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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Affiliated Fund, Inc.—Results for Fiscal Year— 


The corporation in its report for the fiscal year ended Oct. 31, 1948 
shows that investible assets, met assets, and shares of capital stock 
outstanding were double the amounts reported a year ago. 


Net income for the year aggregated $2,402,770, against $1,010,851 
@ year earlier. Investible assets of $78,884,211 on Oct. 31, 1948 com- 
pare with $39,140,071 at the end of October last year. _Net assets 
were $60,884,211 on Oct. 31, 1948, versus $30,140,071 at ‘the end of 
the previous fiscal year. There were 14,869,721 shares of capital stock 
outstanding, against 7,510,640 shares, and the number of shareholders 
rose to 33,422 from 19,491. 


Net asset value per share was $4.09 at Oct. 31, 1948, as compared 
with a net asset value of $4.01 per share at Oct. 31, 1947.—V. 168, 
p. 1897. 


Akron Canton & Youngstown RR.—Earnings— 


October— 1948 1947 1946 
Gross from railway__-- $517,613 $501,224 $433,767 
Net from railway 201,607 197,540 150,699 
Net ry. oper. income__-— 105,988 104,249 74,123 


From Jan. 1— 
Gross from railway___~ 
Net from railway 
Net ry. oper. income__- 
—V. 168, p. 2001. 


Alabama Great Southern RR.—Earnings— 


October— 1948 1°47 1946 
Gross from railway__.. $1,566,379 $1,608,419 $1,285,253 
Wet from railway_-_-_--~- 366,102 402,731 172,562 
Net ry. oper. income ___ 179,065 184,513 66,817 


From Jan. 1— 
Gross from railway 
Net from railway 
Net vy. oper. income_-_-_ 
-—-V. 166, p. 1897. 


1945 
$282,118 

36,765 

14,481 


3,450,477 
765,387 
317,675 


3,673,078 
949,890 
360,078 


4,914,100 
1,875,277 
955,841 


4,320,247 
1,400,936 
676,495 


1945 
$1,554,382 
601,266 
161,226 


13,570,225 
2,889,219 
1,384,482 


11,917,534 
1,533,697 
416,392 


17,063,162 
5,977,786 
1,381,465 


Aldens, Ine., Chicago—Fiscal Year Changed— 


The by-laws of this corporation have been amended to change 
the accounting period from a calendar year to a fiscal year ending 
Jan. 31. Robert W. Jackson, President, explained the new fiscal year 
date would come at a low, natural inventory time for both its mail- 
order and retail operations.—V. 168, p. 1037. 


All States Life Insurance Co., Montgomery, Ala.—Files 
With SEC— . 


The company on Nov. 24 filed 30,000 shares of capital stock with 
the SEC, to be offered to stockholders at $10 per share without under- 
writing. Proceeds will be used to complete company’s purchase of 
Eureka-Maryland Assurance Corp, of Baltimore, and to keep surplus 
intact.—-V. 138, p. 2734. 


Allegheny Ludlum Steel Corp. (& Subs.)—Earnings— 


Period End. Sept. 30— 1948—3 Mos.—-1947 1948—-9 Mos.—1947 
Total sales ._____ ~ $31,438,352 $25,934,329 $89,668,043 $78,368,272 
Net profit after “charges 

and income taxes____ 
Common shares outstdg. 
Earns. per com. share_- 


1,492,157 4,423,972 
1,288,608 


$3.26 


1,036,332 
1,288,608 1,288,286 
$1.06 $0.80 


To Pay 80-Cent Common Dividend— 


On Nov. 18. the directors declared a dividend of 80 cents per share 
on the 1,288,608 outstanding shares of common stock, payable Dec. 22 
to holders of record Dec. 1. With the payments of 40 cents per share 
made in each of the three preceding quarters, this brings the total 
return to common stock holders to $2 for the year, the rate that has 
prevailed since 1942. 

The usual quarterly dividend of $1.12% per share on the $4.50 
cumulative preferred stock (107,383 shares outstanding) was also de- 
clared payable Dec. 15 to holders of record Dec. 1.—V. 168, p. 1577. 


4,553,972 
1,288,286 
$3.53 


Allentown-Bethlehem Gas Co.—Places Issue Privately 


The company has received permission from the SEC to sell $1,500,000 
of 344% first mortgage bonds, due 1968. These bonds will be acquired, 
in equal amounts by Metropolitan Life Insurance Co. and Penn Mutual 
Life Insurance Co. The company will use the proceeds, together witn 
treasury cash, for construction purposes and the repayment of short- 
term bank loans.—V. 168, p. 1897. 


Alliance Life Insurance Co., Chicago, Ill.—Public Sale 
of Mineral and Royalty Interests—M. F. Grimes, Vice- 
President, in an advertisement, stated: 


This company will offer for sale, at public auction, Dec. 10, 1948, 
beginning at 10:30 a.m., in the court room of Hon. Henry J. Ingram, 
Court House, Peoria, Ill., all of the mineral and royalty interests, 
both producing and nonproducing, owned by it. These holdings com- 
prise approximately 84,830 acres, a portion of which is under lease 
and situated principally in the states of Oklahoma and Texas. These 
mineral and royalty interests will be sold only in their entirety as a 
complete unit and not separately.—V. 139, p. 2511. 
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Allied Laboratories, Inc.—Earnings— 


9 Mos. End. Sept. 30— 1948 1947 
Profits after taxes $754,663 $1,014,006 $462,458 $347,003 
Earnings per share____ *$2.89 $4.06 $1.85 $1.39 

*Based on 261,290 shares now outstanding. *Based on 249,530 shares 
then outstanding. Computed on present outstanding stock, earnings 
for this period were $3.88 per share.—V. 168, p. 641. 


1946 1945 


American Barge Line Co, (& Subs.)—Earnings— 


Nine Mos. Ended Sept. 30— 1948 1947 
Net income before taxes $520,410 +$360,933 
Provision for contingencies _- ps sapeeii 
Provision for Federal income taxes _ 170,624 128,739 


1946 
*$413,296 
Cr55,829 
Cr281,658 





Wet pretit i... : $349,786 $232,194 *$75,809 
Earnings per share on “314, 700 shs. 


cutstanding $1.11 $0.74 Nil 


*Loss. tSuch income includes profit on disposal of fixed assets of 
$200,196 in the 1948 period and $105,714 in the 1947 period.—vV. 168, 
p. 1138. 


American Bosch Corp.—Declares Two Dividends— 


The directors on Dec. 1 declared two dividends on the class A and 
class B common stock, viz.: a special year-end dividend of 50 cents 
per share, payable Dec. 23, 1948, to stockholders of record Dec. 13, 
1948, and a dividend of 25 cents per share, payable Jan. 15, 1949 to 
stockholders of record Jan. 5, 1949. Including the year-end dividend, 
the corporation will have paid 75 cents a share on its common stock 
during 1948 as 25 cents was paid on Sept. 2. 


The directors also decided to consider the matter of paying divi- 
dends on the common stock quarterly in January, April, July and 
October in line with Amra’s dividend policy. 


The directors announced that the possible consolidation of the two 
companies is still under consideration and that the management and 
counsel for both companies have been directed to continue their 
studies in this regard. 


Pre-Trial Arguments in Suit Set for Jan, 24— 


Federal Judge Alexander Holtzoff at Washington, D. C., on Dec, 1, 
gave attorneys until next April to take depositions in Sweden and 
Germany in litigation over government seizure of stock of the American 
Bosch Corp. 


He set Jan. 24 for further pre-trial arguments in the suit of 
Swedish banking interests to recover the stock and approximately 
$8,000,000 for which the stock and dividends were sold by the govern- 
ment. The assets were seized by the Alien Property Custodian in 1942 
and subsequently sold, 
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COMPARATIVE INCOME ACCOUNT 


July 5 to Julyltc ———Jan. 1 to——— 
Oct. 3,°48 Sept. 28,47 Oct. 3, 48. Sept. 28,’47 


$3,293,706 $3,920,917 $12,277,593 $14,370,569 

admin. expenses, etc... 2,833,770 3,607,953 10,392,090 13,080,035 
Depreciation 59,660 59,010 203,123 174,103 
Prov. for Fed. inc. 168,000 111,000 659,000 436,000 
$232,276 $142,954 $680,431 


206 20,161 30,344 


Period Ended— 


BRO BRI 6nd nies Sane 
Cost of sales, selling, 





Net profit 
Adjustments applic. to 
prior years (net) _-__ 


Balance transferred to 
earned surplus —_~ $232,482 $163,115 $1,055,505 $710,775 
*Earnings per share___ $0.33 $0.20 $1.48 $0.98 


*Based on combined 156,762 class A and 535,882 class B shares now 
outstanding, and exclusive of adjustments applicable to prior years.— 
V. 168, p. 1793. 


American Brake Shoe Co.—New President of Division 


N. George Belury has been appointed President of the company’s 
Engineered Castings Division. Formerly Division Vice-President, he 
has also served in various sales capacities with Engineered Castings, 
including that of Sales Manager.—V. 168, p. 2002. 


American Broadcasting Co., Inc.—Talks Off— 
See Twentieth Century-Fox Film Corp. below.—V. 168, p. 2221. 


American Cladmetals Co.—Names Distributors— 


Distributors in Canada and Wisconsin have been appointed by this 
company for its product, Rosslyn Metal, which has a copper core 
and stainless steel surfaces, it was announced Dec. 2 by Joseph 
Kinney, Jr., President. The distributors were the first ever named 
by American Cladmetals Co. Both distributors have for some years 
handled stainless steel and other specialty metals. 


Hugh Russell & Sons, Ltd., of Toronto and Montreal is the newly 
appointed exclusive distributor in Canada and The Bell Sales Co., 
Milwaukee, was appointed to handle American Cladmetals’ business 
with the dairy and utensil industries in the State of Wisconsin. 

A national sales system is now being developed for American Clad- 
metals and distributors will be named in many areas, according to Mr. 
Kinney. During 1949 coverage of the entire country is expected to be 
completed.—V. 168, p. 1685. 


$1,023,381 
32,124 





American Colortype Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 1948—-3 Mos.— 1947 1948—9 Mos.—1947 
Sales ____-_--________. $6,436,338 $5,931,350 $15,358,253 $13,865,071 
Net earns. before taxes 578,801 656,143 *1,195,604 1,389,322 
Prov. for income tax__ 231,000 262,000 479,000 556,000 


$716,604 $833,322 
Common shares outstdg. 253,566 253,566 253,566 253,566 
Earnings per com. share $1.37 $1.55 $2.82 $3.28 


*Including $70,405 profit on sales of real estate-—V. 168, p. 2109. 





Net profit $347,301 $394,143 


American Encaustic Tiling Co., Inec.—Merger Voted— 


The stockholders on Nov. 30 approved a proposed plan for the ac- 
quisition by the company of that portion, amounting to approximately 
51%, of the outstanding capital stock of American-Franklin-Olean 
Tile Co., not currently owned; increased the authorized capital stock 
from 400,000 to 645,200 shares in connection with the consummation 
of such plan and further increased the authorized capital stock from 
645,200 to 1,000,000 shares. See further details in V. 168, p. 2002. 


Declares Special Dividend of 18.6 Cents per Share— 


The directors on Nov. 30 declared a special dividend of 18.6 cents 
per share, payable Dec. 15 to stockholders of record Dec. 10. Since 
the purchase of the American-Franklin-Olean stock will not be con- 
summated until after said date, the dividend will be paid only to 
present stockholders, Distributions of 12% cents each were made on 
Feb. 11, June 3, Aug. 31 and Nov. 29, this year, the first on the 
present outstanding capital stock.—V. 168, p. 2002. 


American & Foreign Power Co., Ine.—Defers Action 
on Dividends—W. S. Robertson, President, in a letter to 
the stockholders on Nov. 26 said: 


The directors has deferred until Dec. 15, 1948, consideration with 
respect to declaring and paying dividends on the $7 preferred stock 
and $6 preferred stock ordinarily paid in December. It will be 
noted that the current earnings of Foreign Power, both on a corporate 
and on a consolidated basis, are among the highest in its history. 
Its cash resources however are at a low level due to the necessity 
on the part of Foreign Power to make advances to its subsidiaries for 
construction purposes. If such subsidiaries expect to continue in 
business and retain their properties in the foreign countries in 
which they operate, they must meet their minimum obligations to 
supply increased consumer demand. 


In the four years since the filing of the original plan of reorganiza- 
tion, construction demands of subsidiaries have required expenditures 
of approximately $100,000,000 and it is estimated that additional 
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jon requirements for the last quarter of 1948 and the full 
teed will ttl approximately $35,000,000. This construction pro- 
gram has been necessitated by the fact that during the ye Ronde 
construction was deferred and by the urgent demand for additiona 
supplies of power in the areas served by Foreign Powers “oer 
accentuated by their obligation to supply adequate service, the atter 
being necessary under concession requirements. Foreign Power's earn- 
ings as a result have been plowed back into the system, creating a 

é uture earnings. 
WE Eos tens cupocted that the subsidiaries of Foreign Power would 
be in a position to arrange local financing for some part of their 
construction requirements in the countries in which they onanye. 
However, largely due to pent-up demands in those countries ah 
housing and industrialization growing out of the increase in om a- 
tion and zeal for national sufficiency, local demands on local oom 
of capital have increased and at interest rates which yp - Praga 
industry cannot afford. Except to a very minor extent, suc Bog 
struction expenditures, as a matter of necessity rather than c mee 
‘have been and still must be taken care of oue of earnings of 1€ 
subsidiaries and by advances from Foreign Power, until the ee 
eases. It is significant that while cash remittances of interest = 
dividends received by Foreign Power trom its subsidiaries during t 
12 months ended Sept. 30, 1948, totalled $12,882,014, the ee 
required for construction purposes during the same period cash 
advances from Foreign Power of $11,295,375. Unexpected delays in 
financing at subsidiary levels and in certain plans, the effec _ of 
which would have been to place Foreign Power in ample funds, have 
-ontributed to its present cash position. apa 
a aeaer som for some time been actively negotiating =e 
the Export-Import Bank to obtain financial assistance to cover part 
of the United States dollar expenditures involved in the construction 
programs of its Brazilian and Mexican subsidiaries. Conferences have 
also been heid with the International Bank for Reconstruction end 
Development relative to projects of Foreign Power in various countries 
in whose industrial development the bank may be interested. 

Th pian of reorganization of Foreign Power was approved by order 
of the U. S. District Court, District of Maine, under date of Oct. il, 
1948. While appeals from such order have recently been taken, the 
company is negotiating in an ge a ee the feasibility of 
fi -ing within the framework of such plan. 

“Paomente of $1.75 per share on the $7 preferred stock and of $1.50 
per share on the $6 preferred stock have been made each quarter 
to and including Sept. 15, 1948. Arrearages as at Oct. 1, 1948 amounted 
to $73.67 per share on the $7 stock and to $63.15 per share on the 
$6 stock. 
CONSOLIDATED INCOME ACCOUNT 
Period End. Sept. 30-— 1948—3 Mos. ty wee i sigs “ety 

3 ARIES— $ aati 
steush wean __. 31,412,036 28,333,450 120,734,508 105,859,768 
Oper. exps:, incl. taxes 24,165,173 21,158,351 92,647,655 78,851,062 














Prop. retir. res. approp. 1,840,963 1,875,101 6,893,299 6,943,368 
ntneal — ‘wd 2 wet 8,044 10,967 32,618 43,484 
; , od a ao 20 04 

oipberating income --- S.50y76 "430226 11351,756  1.223°706 

Gross income -___-- 5,961,827 5,719,257 22,512,692 21,245,560 
i cedons tart) — 420,183 536,673 1,843,549 2,386,420 

Balance _------- _ 5,541,644 5,182,584. 20,669,143 18,859,140 
Preferred divs. to public 480,044 509,558 2,003,977 2,092,410 
mee “capital, (net) Cr275,005 Cr20,746 Cri66,695 25,252 
ete ekaeeste yee 303,026 307,120 798,797 828,074 

Net equity of company 

in income of subs._ 5,033,579 


4,386,652 18,033,064 15,913,404 


AMERICAN & FOREIGN 
POWER CO., INC.— 








Net equity (as above) _ 5,033,579 4,386,652 18,033,064 15,913,404 
Other income _._-..._-_- 617 44,786 31,926 132,739 

Giada anit ead 5,034,196 4,431,438 18,064,990 16,046,143 
Exps. and other charges, 

incl. taxes __- ae 755,193 657,573 2,706,504 2,602,496 
Interest to public and 

amort. of debt disct. 

and expense _____- 875,049 873,688 3,504,361 3,487,251 

NO seas oa anes 3,403,954 2,900,177 © 11,854,125 9,956,396 


EARNINGS OF COMPANY ONLY 


Period End. Sept. 30— 1948—3 Mos,—1947 1948—-12 Mos.—1947 
Income from subsidiaries $3,220,689 $3,338,868 $13,447,597 $13,055,725 





ie et ieee ae 617 44,786 31,926 132,739 

a $3,221,306 $3,383,654 $13,479,523 $13,188,464 
Exps. and other charges, 

meen, SONOS 222... e 755,193 657,573 2,706,504 2,602,496 
Interest (incl. interco.) 

& amort. of debt dis- 

count and expense___ 875,049 876,513 3,506,937 3,504,234 





Bal. carried to earned 
surplus __......... $1,591,064 $1,849,568 $ 
—V. 168, p. 2221. 


~] 


,266,082 $7,081,734 


oa Investment Co. of Hlinois—Registers With 


The company on Nov. 18 filed a registration statement with the 
SEC covering 168,425.5 shares of $1.25 convertible preference stock, 
series A (par $25) and 68,175.6 shares of 4%%2% preference stock 
‘par $25). The $1.25 preference stock is to be issued in exchange for 
Ohio Finance Co. 5% preference stock (par $100) on a four-for-one 
basis and Ohio common in ratio of 44 preference for each common 
share. The 442% preference stock would be exchanged for Ohio 
Finance 442% preferred (par $100) on a four-for-one basis. McDonald 
& Co., Cleveland will act as a dealer-manager.—V. 168, p. 2221. 


American Metal Co., Ltd.—Reclassifies Preferred Stk. 


At a. special stockholders’. meeting on Nov. 30, the holders of 
preferred and common stock, each voting as a class, approved the 
reclassification of the company’s 6% cumulative non-callable pre- 
ferred stock into a 4%2% cumulative callable preferred stock at the 
rate of 1.4 shares of the new stock for each share of the old stock. 

The stockholders also approved an inerease in the authorized 
number of shares of preferred stock to 150,000. It was, however, 
Stated that the company does not presently contemplate issuance of 
the additional 57,082 shares thus authorized. 


Declares $1 per Share on Common Stock— 


On Nov. 30, the directors declared a dividend of $1 per share on 
the common stock, payable Dec. 21 to holders of record Dec. 11. 
This brings total payments in 1948 to $2 per share (including four 
quarterly dividends of 25 cents each), and compares with $2.25 paid 
in 1947.—V. 168, p. 1685. 


American Power & Light Co.—Weekly Input— 


For the week ended Nov. 25, 1948, the System inputs of subsidiaries 
of this company amounted to 241,547,000 kwh., an increase of 18,- 
ag kwh., or 8.20%, over the corresponding week of 1947.—V. 168, 
p. é 


American Service Co., Kansas City, Mo.—Smaller Div. 


The directors on Nov. 29 declared a dividend of 50 cents per share 
on the common stock and the regular annual dividends of $3 per 
share each on the preferred and class A stocks, all payable Jan. 5, 
1949 to holders of record Dec. 11, 1948. Annual distributions of $1.73 
each were made on the common stock on Jan. 5, 1948, and in January 
of preceding years. 


The company announces that “‘the dividend declaration of 50c per 
share on the common stock was determined after recognizing the 
decrease in earnings during the current year below any of the pre- 
ceding four years, and the effect that any payment in excess thereof 
would have upon its working capital position.”—V. 168, p. 838. 





American Telephone & Telegraph Co.—Bids for Pur- 
chase of Debentures— 

Bids for the purchase of $150,000,000 25-year debentures, due 
Dec. 1, 1973. will be received at Room 2315, 195 Broadway, New York, 
N. Y., up to 11:30 a.m. (EST) Dec. 7.—V. 168, p. 2110. 


American Writing Paper Corp.—-Earnings— 

Period End. Sept. 30— 1948—-3 Mos.— 1947 1948—9 Mos.—1947 
Net loss after charges, % 

etc. $69,363 *$92,245 $101,383 *$465,873 

*Net profit after all expenses, including provision for Federal income 
taxes.—V. 168, p. 838. 


Amra Corp:—Declares 20-Cent Dividend— 


The directors on Dec. 1 deciared a dividend of 20 cents per share 
n the common stoek, payable Jan. 15, 1949 to stockholders of 
record Jan. 5, 1949. The corporation has paid four quarterly divi- 
dends of 10 cents a share each on its common stock during 1948. 
V. 168, p. 1898. 


Anaconda Wire & Cable Co.—Earnings— 


9 Mos. End. Sept. 30 1948 1947 1946 1945 
Net income $4,856,389 $6,492,996 2,100,301 $640,503 
Capital shares outstand. 843,962 421,981 421.931 421,981 
Earnings per share $5.77 $15.39 $4.93 $1.52 

*After provision for depreciation, interest, Federal income taxes 
(and after provision for contingencies in prior years).—V. 1638, p. 1038. 


Anemostat Cerp. of America—Transfer Agent— 
The Chemical Bank & Trust Co., New York, N. Y., has been ap- 
pointed transfer agent for the common stock.—V. 167, p. 1798. 


Ann Arbor RR.—Earnings— 


October 1948 1947 1946 1945 
Gross from railway $819,806 $698,534 $570,128 $476,072 
Net from rallway 216,182 167,577 91,661 84,340 
Net ry. oper. income 105,094 75,116 48,0675 41,664 

From Jan. 1— 

Gross from railway 7,539,650 6,366,402 4.977.241 5,071,458 
Net from railway 1,755,116 1,273,679 537,788 1,129,989 
Net ry. oper. income__- 824,600 510,330 120,059 567,861 


—V. 168, p. 2003. 


Appalachian Electric Power Co.—Partial Redemption 


The company has called for redemption on Jan. 3, next, through 
operation of the sinking fund, 1,500 shares of its outstanding 4.50’, 
cumulative preferred stock, at par ($100 per share) and accrued divi- 
dends amounting to 79 cents per share. Payment will be made at the 
Guaranty Trust Co. of New York, 140 Broadway, New York, N. Y. 
—V. 168, p. 2222. ; 


Appeal Printing Co., Inc.—New Associate— 


The company announces the association with the firm of Alan J. 
Schmitz, formerly with Security Banknote Co., as account executive. 
—V. 1628, p. 2003. 


Archer-Daniels-Midland Co.—Earnings— 


3 Mos. End. Sept. 30- 1948 1947 1946 1945 
*Net income bef. taxes_ | Not {$4,110,756 $2,726,361 
Income and excess prof.} Stated 3 

ERE raed ae | 1,600,000 1,930,000 

Net profit ‘. $2,627,333 $2,560,138 $2,510,756 $796,361 
Shares outstanding 1,634,748 1,634,748 1,634,748 1,634,748 


Earnings per share $1.60 $1.56 $1.53 $0.42 
*After depreciation.—V. 168, p. 1686. 


Armco Steel Corp. (& Subs.) —Earnings— 


Period End. Sept. 30— 1948—-3 Mos.—-1947 1948—-9 Mos.-~—1947 
*Net earnings 4$8,347,966 $5,934,4181$20,372,369 $18,165,398 
Com. shs. outstanding 

at end of period 3,886,734 3,241,315 3,886,734 3,241,315 
Earns. per com. share $2.09 $1.76 $5.07 $5.40 

*After all charges and Federal income taxes. +Equal to $2.51 per 
share for the third quarter of 1948 and $6.08 per share for first 
nine thonths on the basis of total shares outstanding before the com- 
pany paid its 20% stock dividend in February, 1948.—V. 168, p. 1246. 


Atchison, Topeka & Santa Fe Ry. System—Earnings— 


(Includes Gulf, Colorado & Santa Fe Ry. and 
: Panhandle & Santa Fe Ry.) 


Period End. Oct. 31— 1948—Month—1947 1948—10 Mcs.—1947 
$ $ $ $ 
46,788,455 42,096,331 434.220.711 374,300,634 
32,746,448 30,339,414 318,282,659 276,885,000 
6,600,678 6,058,254 57,388,329 53,446,366 
Cr9,676 Dr400,873 Dr1,010,718 Dr570,924 


Ry. oper. revenues 

Ry. oper. exps. 

Ry. tax accruals__- 
Other debits or credits_ 





Net ry. oper. income_ 
Net income ha abe. 
—V. 168, p. 2110. 


7,451,005 
6,982,482 


5.297,790 57,539,005 43,398,344 
4,781,217 52,746,269 37,863,515 


Atlanta & Saint Andrews Bay Ry.—Earnings— 


October— 1948 1947 1946 
EPO. SROM CCT oo aint $211,388 $161,188 $150,169 
Net from railway___-__--- sd 96,448 63,852 58,496 
Net railway operating income ; 44,957 30,623 38,184 


From Jan. 1— 


Gross from railway_____._-_______- 1,990,784 1,516.373 1,275,477 
OO: SOO PRIOR ie tn 914,471 609,741 399 458 
Net railway operating income_____~- 393,390 245,164 165,501 
—V. 168, p. 2003. 

Atlanta & West Point RR.—Earnings— 

October— 1948 1947 1946 1945 
Gross from railway___~ $395,985 $331,316 $348,558 $379,479 
Net from railway______ 55,423 42,960 25,769 ~ 98,806 
Net ry. oper. income__-_ 7,578 204 9,142 25,708 

From Jan. 1— 

Gross from railway____ 3,821,777 3,360,031 3,341,142 4,398 826 
Net from railway—___ ~ 681,855 456,263 314,695 1,016,791 
Net ry. oper. income__-_ 159,175 7,384 141,797 251,609 


—V. 168, p. 1898. 


Atlantic Coast Line RR.—Earnings— 


Period End. Oct. 31— 1948—Month—1947 1948—10 Mos.—1947 
$ 








$ $ $ 

Operating revenues__.__ 10,135,923 9.942.456 113,647,186 105,547,925 
Operating expenses___._ 10,088,939 9,051,372 97,668,713 93,832,509 
SN SI cs cee sniins shdeacaethion aint ba 700,000 600,000 9,550,000 8,500,000 
Equipment and joint fa 

maey TOU sc. 9,293 41,028 2,311,056 2,017,144 

Net ry. oper. income_ *662,309 250,056 4,117,417 1,198,272 
Other income_.._______ 1,057,588 984,604 6,047,033 6,336,420 

Total income____-__-_- 395,279 1,234,660 10,164,450 7,534,692 


Mise. deductions_______ 9,777 10,764 45,520 36,900 
Fixed and conting. chgs. 328,163 328,131 3,269,836 3,381,947 





Net income —........ 57,339 
*Deficit.—V. 168, p. 1794. 


Atlantic Mutual Insurance Co.—To Centralize All Mid- 


West Business in Chicago— 

This company and its affiliates will commence on Jan. 1, 1949, the 
centralization in Chicago, Ill., of all business in the Middle West, 
according to William D. Winter, Chairman of the Atlantic companies. 
Gerald F. Richardson will be General Manager in charge of this new 
and enlarged operation.—V. 168, p. 1478. 


895,765 6,849,094 4,115,845 


Bat -. roostook RR.—Equip. Trusts Offered— 
Halsey, art & Co. Inc. and associates on Nov. 30 were 
awarded $2,100,000 212% serial equipment trust certifi- 
cates, series N, due $140,000 annually Dec. 1, 1949 to 
1963, inciusive, The certificates, issued under the Phila- 
delphia plan, were immediately reoffered, subject to 
ICC authorization, at prices to yield from 1.55% to 2.90%, 
according to maturity. The issue was awarded on a bid 
of 98.319. Other bids received for the certificates as 2%s 
were: Salomon Bros. & Hutzler, 98.167; R. W. Pressprich 
& Co. and Freeman & Co. (jointly), 98.248. 


Associated in the offering are Gregory & Son, Inc.; Otis & Co: 
First of Michigan Corp.; and Wm. E. Pollock & Co. Inc. 


The certificates will be issued to provide for new standard-gauge 
railroad equipment, estimated to cost not less than $2,702,248, con- 
Sisting of two 2,000 h.p. diesel electric passenger locomotives: four 
1.000 h.p. diesel electric yard sw tching locomotives: eight 1.500 h.p. 
diesel electric branch line locomotives; and 100 all steel side-discharge 
rack cars. 


EARNINGS FOR OCTOBER AND FIRST 10 MONTHS 


Period End. Oct. 31 1$48—-Month—-1947 1948—10 Mos.—-1947 
ty. operating revenues $1,195,978 $846,914 $12,163,165 $9 720.379 
Ry. operating expenses 826,961 741.850 8.196,381 7.4490,313 
Railway tax accruals 180 578 83,610 1,900,964 1,177,680 


Ry. operating income $188,439 820 $1,102,386 





$21,454 $2,065 
Rent income (net) ‘ 34,338 44,345 126,845 82,764 

Net ry. oper. income $222,777 $65,799 $2,192,665 $1,185,159 
Other income (net) 3,707 3,447 19,529 43,483 

Income available for yt 

fixed charges $226,484 $69,246 $2,212,194 $1,228,633 
F.xed charges 46,204 45,220 463,945 457,660 

Net income $180,280 $24,026 $1,748,249 $770,973 

V. 168, p. 2115. 

Barber Oil Corp.—Earnings— 

9 Months Ended Sept. 30— 1948 1947 1946 
Profit after charges , _.. $1,821,588 $1,165,644 $527,909 
U. S. income taxes 506,275 362,370 166,000 
Foreign income taxes = aon 175,241 83,092 57,791 

Net income $1,140,072 $720,183 $304,118 
No. capital shares : 377,441 377,641 413,333 
Earnings per share ee Ren $3.02 $1.90 $0.73 


V. 168, p. 1358. 


Bendix Aviation Corp.—Declares Another Extra Div. 


On Nov. 30 the directors declared an extra dividend of 50 cents 
per share and the usual quarterly dividend of 50 cents per share on 
the common stock, both payable Dec. 29 to holders of record Dec. 10. 
A similar extra distribution was made on Sept. 30, last. 

This action increases payments this year to a total of $3 per share, 
as compared with $2 paid in 1947.—V. 168, p. 1251. 


Benjamin Franklin Hotel Co., Philadelphia, Pa.—New 
Director— 


Alfred Blasband, Vice-President and Treasurer of Bankers Securities 
Corp., has been appointed acting Treasurer and a director of the 
hotel company.—V. 167, p. 2359. 


Berkey & Gay Furniture Co.—Removed from Listing— 


The common stock of this company was removed from listing on 
the New York Curb Exchange on Nov. 26. The issue had been sus- 
pended from dealings since Jan. 2, 1948. The company has been in 
bankruptcy proceedings and all of its assets have been sold at public 
auction at a price which accords no participation in the company’s 
assets to its stockholders.—V. 167, p 1918. 


Bessemer & Lake Erie RR.—Earnings— 


Octobcr— 1948 1947 1946 1945 
Gross from railway $2,675,243 $2,519,800 $2,048,209 $1,319,554 
Net from railway 764,569 1,269,719 961.604 383,791 
Net ry. oper. income 569,373 648,786 728,565 309,591 

From Jan. 1— 

Gross from railway 22,653,492 19,388,597 13,354,992 15,543,982 
Net from railway a 9,370,894 8,.617,2°5 3.676.330 3,029,076 
Net ry. oper. income___ 6,374,554 6,739,805 3,703,661 3,159,669 


V. 168, p. 1794. 


Birmingham Gas Co.—Merger Approved— 


The SEC on Nov. 22 issued an order approving the merger of Ala- 
bama Gas Co. and Birmingham Gas Co. (direct operating subsidiary 
companies of Southern Natural Gas Co.) into Birmingham Gas Co. 


The following related actions were approved: (1) the assumption by 
Birmingham of note obligations of Alabama aggregating $2,790 000. and 
maturing up to 1956; (2) the refinancing of these notes together with 
$550,000 of similar notes of Birmingham into $3,340,000 of 234% 
notes maturing up to 1956; (3) an alteration in the voting and certain 
other rights cf the outstanding preferred stock of Birmingham: (4) a 
request that the SEC remove an existing restriction on the payment 
of common stock dividends by Birmingham; (5) the issue and sale by 
Birmingham to Southern of 448,371 shares of common stock of Bir- 
mingham and the acquisition thereof by Southern in payment for the 
common stock of Alabama to be acquired by Birmingham; (6) an offer 
by Southern to the public holders of Birmingham’s common stock to 
exchange one share of common stock of Southern for two shares of 
stock of Birmingham and provided the merger is consummated, an 
undertaking on the part of Southern to distribute to the public holders 
of the common stock of Birmingham not electing to exchange their 
holdings for Southern’s common stock a cash payment, as soon as 
practicable after the consummation of the merger, of 90 cents for 
each full share of Birmingham then held; (7) the adoption by the 
resulting company, after the acquisition of the assets of Alabama in 
connection with the merger thereof into Birmingham and the proposed 
capitalization changes in Birmingham, of the name Alabama Gas Corp. 
—V. 168, p. 2004. 


Blair & Co., Ine.—New Vice-President— 


Albert J. Bright has been elected a director and also has been 
appointed Vice-President in charge of its U. S. Government bond de- 
partment. Mr. Bright, a trustee of the Platbush Savings Bank, Brook- 
lyn, N. Y., has been in the U. S. Government bond business for 16 
years and has been with Blair & Co., Inc. since June, 1941.—V. 167 
p. 247. 


Blaw-Knox Co. (& Subs.)—Earnings— 


Quarter End. Sept. 30— 1948 1847 1946 1945 
a) eee ee $253,506 $842,238 $688,741 $632,47: 
Number of cap. shares 1,411,468 1,344,843 1,344,843 1,334,45£ 
Earned per share______ $0.60 $0.62 $0.51 $0.4" 

9 Mos. End. Sept. 30— 1948 1947 1946 1945 

$s e 


$ 3 Ss 
Shipments and billings. 46,193,330 39,302,760 35,997,797 119,670,624 
Net profit after taxes__ 2,646,675 2,224,521 1,742,805 2,065,191 
Earned per share___-__~ $1.83 $1.65 $1.30 $1.55 
The 1948 earnings and billings, the company reported, irclude the 


profits and sales »f The Focte Co., Inc., for five months ending Sept. 
30, 1948. 


Incoming business during the third quarter, the company stated, 
approximated the same average as in the two previous quarters and 
unfilled orders at Sept. 30, 1943, were $38,000 000, compared with 
$29,500,000 at the beginning of the year.—V. 168, p. 643. 
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Bliss & Laughlin, Inc.—Earnings— 





9°Mos. End. Sept. 30— 1948 1947 1946 1945 
Net pro.it after chgs. 

& taxes $987,000 $1,246,467 $642,455 $501,317 
Com. shrs. outstanding 525,514 525,514 529,514 262,757 
*Earns. per com. share $1.85 $2.35 $1.20 $30.93 

‘After preferred dividend requirements. tAdjusted to give effect 
to the two-for-one split m August, 1946.—V. 168, p. 1140. 

Boeing Airplane Co.—Earnings— 

9 Months Ended Stpt. 30— 1943 1947 
Sales and other income Fae _ $71,404,956 $15,207,145 
Cost of sales and ether expenses __ 71,703,776 15,563,613 

Net loss Coe a ee $298,820 $356,523 


The net loss for he six months ended June 30, 1948 was $1,074,510. 


William M. Allen, President, pointed out that the June 30 interim 
Statement sent to stockholders stated ‘certain of the company’s 
contracts with the government contain price redetermination clauses 
which provide that upon completion of a certain number of airplanees 
the gcvernment and the company will jointly examine the costs 
incurred and adjust the price of airplanes if adjustment is in- 
dicated. Pursuant to this Boeing on Sept. 1 filed a statement 
with respect to the contract from which current deliveries are being 
made, which statement indicated that an upward revision of prices 
should be made. Consequently, the company reflected in its profit 
and loss statement for the quarter ended Sept. 30 additional expected 
income with respect te all airplanes delivered under this contract 
through Sept. 30. This adjustment is largely responsible for an 
indicated third quarter profit of $775,690. 

The company’s unfilled orders on Sept. 
principally for B-50 Superfortresses, C-97 Stratofreighters and com- 
mercial Stratocruisers. Still under negotiation are contracts for 
additional quantities of B-50 and B-54 bombers and B-47 Stratojet 
bombers for the U. S. Air Force.—V. 168, p. 2222. 


30 totalled $327.051,000 


(The) Bond Investment Trust of America—Div., etc.— 


The Trust on Dec. 1 paid the usual semi-annual dividend of $2 per 
unit of beneficia] interest to holders of record Nov. 19, 1948. This 
makes a total of $4 per unit paid during the current year, as compared 
with $4.15 in the year 1947, and $4.10 in the preceding year. 

The total portfolio based on market quotations on Nov. 
Plus other net assets and after allowances for 
Dec. 1, 1948, aggregated $7,434,988, represented by 81,448 units. 
resulting liquidating value per outstanding*unit was $91.29.—V. 
Pp. 1578. 


Boston & Maine RR.—Earnings— 
Period End. Oct. 31-— 1948—-Month-—-1947 


19, 1948, 
the distribution con 
The 
168, 


1948-10 Mos.—1947 





Operating revenues $8,189,572 $7,415,369 $78,313,635 $69,053,299 
Operating expenses 6,096,921 5,854,259 60,904,831 54,696,246 
Taxes __ re 284,337 721,521 7,237,511 6,758,598 
Equipment ‘rents (Dr) 314,202 292,177 3,397,145 2,629,090 
Joint facility rents (Dr) 26,617 27,394 306,375 245,778 

Net ry. oper. income $867,495 $520,018 "$6, 467, 773 $4,723,538 
Other income - 98,191 97,901 805,345 679,919 

Gross income $965, 686 $617,919 "$7, 273,118 $5,403,499 
Rentals, interest, etc. 311,604 304,805 2,793,303 2,966,033 
Contingent charges 193,665 197,743 1,951,787 1,983,288 

Net income $460, 417 $115,371 $2,348,028 $454,178 
-—V. 168, p. 2116. 

Bristol-Myers Co. (& Subs.)—Earnings— 

Period Enc. Sept. 30— 1940—-3 Mos.—1947 1948—-9 Mos.—1°47 
*Net earnings $1,222,138 $718,413 $3,442,143 $3,031,599 
Ccmmon shares cutstdg. 1,381,122 1,321,184 1,381,182 1,381,184 
Earnings per com. share $0.34 $0.47 $2.35 $2.05 

*After charges and reserves.—V. 168, p. 1140. 


Brown Co., Berlin, N. H.—Formation of Preferred 
Stockholders Protective Committee Urged— 

Holders of preferred shares of this company are being advised by 
Wm. B. Joyce, Chairman of the common stockholders’ protective com- 
mittee, that it is “imperatively necessary for mutual protection that 
a committee for preferred stockholders be formed.”’ 


In his message to the preferred stockholders, Mr. Joyce pointed 
out that 
‘“‘Because taxes upon cash dividends are much higher than upon 


capital gains, wealthy stockholders may object to them, but thousands 
of Brown Co. stockholders want cash. There are $54 of dividends due 
preferred stockholders. 

“In 1948 ulone, we believe the company will earn around $27 fer 
share on the preferred stock. In seven years (with 1948 estimated at 
$4,000,000) total earnings appear in excess of $14,400,000. 

“Continuous piling up of unpaid preferred dividends must stop and 
with such earnings there seems no valid reason for it. Therefore, 
we urge d.rectors to pay immediately at least $8 per shafe on preferred 
stock of which $3 shall be regarded as a regular semi-annual dividend 
and $5 shall apply to reduction of arrears.’’—V. 168, p. 1578. 


Budget Finance Plan, Inc. of California—Acquisition— 

In a joint statement by Charles S. Offer, President, and Albert 
Behrstock, Chairman of the board, this corporation announces that 
through its wholly-owned Utah subsidiary it has purchased the Friendly 
Service & Finance Co. of Salt Lake City, which will henceforth be 
operated under the name of Credit Finance Plan. 


The corporation intends to open several additional offices in the 
State of Utah, in conjunction with its expansion program in the 
Western United States. 

The Salt Lake City office is the 17th in the company’s chain. 

COMPARATIVE INCOME ACCOUNT 
(Including wholly owned subsidiaries) 

Nine Months Ended Sept. 30-— 1948 1947 
Total income ; $745,192 $574,490 
Operating and general administrati ve expenses 382,782 300,867 
Interest -—. P 7 ; 106,431 87.412 
Provisions for bad debts 40,848 17,874 
Provision for depreciation and amortization 17,962 10.664 
Provision tor Federal income taxes-_- 75,500 47,308 

Net income . “9121 669 $110 at 
6‘ cumulative convertible preferred dividends_ 11,079 519 
Class A common dividends 25,759 22.646 
Class B common dividends 19,001 15.000 
Stock dividends, class B common 50,000 

Surplus for period- $3 3D, 830 $21,999 

CONSOLIDATED BALANCE SHEET, SEPT. 30, 1948 


ASSETS—Cash, $209,798; 
assigned, $4,345,689; 


instalment leans and contracts receivable 
accrued interest receivable on instalment loans, 
$64,139: miscellaneous notes receivable, $9,092; accounts receiveble, 
£10,474; investments, $89,111; furniture, equipment and leasehold im- 
provements, at cost (less reserves for depreciation and amortization 
of $36,76t), $125,211; organization expense and purchased goodwill, 
$37,518; deferred charges, $44,433; total, $4,935,465. 

LIABILITIES—Notes payeble to banks—secured by assignment of 
instalment loans and contracts receivable, $3,391,609; notes payable— 
unsecured, $37,750; dividends payable, $20,125; accounts payable, a:- 
crued expenses, etc., $36,921, provision for Federal income taxes, 
$2,974: long-term notes payable—subordinated to al] other liabilities, 
$28,750; reserve for doubtful loans and contracts, $100,302; deferred 
income—unearned discount, $25,472; 6% cumulative convertible pre- 
ferred stock ($10 par), $250,000; class A common stock ($10 pear), 
$750,C00; class B common stock (50c par), $100,000; paid-in surplus, 
$2.811; earned surplus, $108,751; total, $4,935,465. 


Burlinzten-Rock Island RR.—Earnings— 


October— 1948 1947 1946 1945 
Gross irom railway____ $405,872 $300,298 $181,636 262,990 
Net from railway 89,060 46,895 *43,126 61,193 
Net ry. oper. income__ 24,637 *10,652 *90,880 6,963 

From Jan. 1— 

Gross irom railway__-_- 3,812,572 3,204,881 2,688,267 2,718,345 

Net from railway 1,134,843 145,702 2 /0,000 959,956 

Net. ry. oper. income 531,446 136,551 36,043 430,503 
*Deficit.—V. 168, p. 1899. 


California Oregon Power Co.—Earnings— 


Per.od Ended Oct. 31— Month, '48 1948—12 Mos.—1947 














Gross operating revenues______--_- $773,757 $8,628,981 $7,539,481 

Net’ income  _-_- Pra EST ‘sankdnde eens 1,910,811) 

Preferred div.dend requirements. Kt 414,769 | Not 
—— ——-- Stated 

Balance Sooke d “i .... $1,496,042 
Earnings per common share (550, 000 shares) __ $2.72) 

—V. 168, p. 1795. 

California Water Service Co.—Earnings— 

12 Months Ended Oct. 31— 1948 1947 
Operating revenue  ____ __-_--~. -----------..-. $5,139,661 $4,766,349 
Operation expenses & taxes_____________ 3,334,546 2,949,421 
Provision for depreciation__.._.____-_-_-_-_ ~~ 446,409 413,097 
Provision for Federal taxes on income_________ 273,490 300,828 

Tete e050 Sten line Sescieesin cept tected nica $3.334,545 $2,949,421 

Operating income stint cae cipal dneiacaiaaaines 1,085,216 1,103,002 
Non-operating income ______._____---_. anand 60,142 19,694 

Balance before deductions________-_._______ $1,145.358 $1,122,697 
Interest & other deductions_-_--..-.___---__- 456,454 452,587 

Net income --_-~-~_- bn ipesbaiinnesenipnashaion $688,904 $670,110 
Dividends on preferred ‘stock _ ES RE Ae 152,903 152,903 

Balasce. -_=.=.— bendlitiincnidsaincrsniee ihnven ncscatntte amy set $536,001 $517,207 
—V. 168, p. 2222. » 


Cambridge Electrie Light Ce.—To Issue Notes— 


This company, subsidiary of New England Gas & Electric Associa- 
tion, has petitioned the Massachusetts Department of Public Utilities 
for authority to sell $2,750,000 of notes running not over 25 years. 
The campany also seeks authority to borrow, from its plant replace- 
ment fund, up to $2,500,000 during the period ending Dec. 31, 1951, 
for financing plant improvements. Proceeds from the notes will be 
used to repay $1,750,000 of long-term loans and the balance to restore 
to the plant replacement fund amounts borrowed to finance improve- 
ments.—V. 164, p. 1589. 





Campbell, Wyant & Cannon Foundry Co.—Promotions 


I. A. Wyant, President, on Nov. 30 announced the election by the 
Board of Directors of C. L. Beatty as Executive Vice-President of the 
company, W. R. Krepps as Vice-President in charge of production, 
D. J. Vail as Vice-President in charge of manufacturing and I. K. 
MacGregor as Vice-President in charge of sales. 

Mr. Beaity joined the ccmpanv in 1915 and 
Manager of the National Motor Castings division 
Mich., for the last 25 years. He has been a director of the company 
since 1944 and was elected Vice-President in 1947. 

Mr. Krepps has been Assistant Manufacturing Manager of the 
Muskegon plants since last year; Mr. Vail was made General Manu- 
tacturing Manager of the Muskegen plants in 1946 and Mr. MacGregor 
was appointed Sales Manager in 1946.—V. 168, p. 1252. 


has been General 
at South Haven, 


Canada Dry Bottling Co, of Cineinnati, Inc.—Stock Of- 
fered—Westheimer & Co., Cincinnati, is privately offer- 
ing 850 shares of common stock (no par) at $100 per shr. 

Preceeds will be used to purchase bottles, vending machines, ete. 


Canadian National Lines in New Enzgland—Earnings— 


October— 1948 1947 1946 1945 
Gross from railway $236,000 $193,000 $170,000 $163,700 
Net from railway __ *6,585 *27,096 “52,505 *38,868 
Net ry. oper. income_-_ *60,445 *88,916 *104,665 *93,382 

From Jan. 1— 

Gross from railway__-_- 1,987,000 1,804,100 1,756,500 1,953,800 

Net from railway *482,075 *394,111 *445 596 *97 678 

Net ry. oper. income *1,036,217 “946,967 *1,029,009 *709,345 
*Deficit.—V. 168, p. 1899. 


Canadian Pacific Ry.—October Earnings Higher— 


Period End. Oct. 31— 1948—Month—1947 1948—-10 Mos.—1947 
$ $ $ 
Gross earnings oe 34,452,959 29,817,259 290,029,997 262,745,626 
Working expenses 28,781,372 24,605,898 278,553,585 246,931,823 
Net earnings ; 5,671,5€7 5, 211, 361 11, 486, 412 2 15,813,803 


—V. 168, p. 2116. 


Capital City Preducts Co.—Split-Up Approved— 


The stockholders on Nov. 30 approved a proposal to change the 
authorized capital stock from 125,000 shares, no par value, to 200,000 
shares, par $5 each, two new shares to be issued in exchange for 
each no par share held. 

The directors on the-same date declared a quarterly dividend of 
124% cents per share on the new $5 par stock, payable Dec. 20 to 
holders of record Dec. 13. This is equivalent to 25 cents per share 





on-the no par stock, the rate paid on those shares each quarter. 
An extra of $6.50 per share was also disbursed on Aug. 23, last, on 
the no par stock.—V. 168, p. 2222. 

Carman & Co,, Inc. (& Subs.) —Earnings— 

9 Months Ended Sept. 30— 1948 1947 1946 
Consolidated net profit $219,375 $295.495 $409,532 
Preferred stock dividends__ 37,851 36,597 e ‘ 
Class A stock dividends 40,258 

Surplus after preferred dividends $181,524 $258,698 $419.274 
Common shares outstanding 346,628 86.657 ‘76.529 
Earnings per common share $0.52 $2.99 1$5.48 

‘Class B shares then outstanding. {On class B stock.—vV. 168, 
p. 843. 


Carolina Power & Licht Co.—Stock Offered—-Lehman 
Brothers and Merrill Lynch, Pierce, Fenner & Beane 
head a purchase group that offered publicly Dec. 2 
350.000 shares of common stock (no par), at $30 per 
share. The stock represents a portion of Carolina shares 
owned by Electric Bond & Share Co. The remaining 
shares owned by Bond and Share are to be distributed 
as a dividend to its own common stockholders. 


Transfer agent, Bankers Trust Co., 16 Wall Street, New York. Co- 
Transfer agent, Wachovia Bank & Trust Co., Raleigh, N. C. Registrar, 
Guaran*y Trust Co., New York. Co-Registrar, First-Citizens Bank & 


Trust Co., Raleigh, N. C. 


COMPANY—Company was formed in North Carolina, April 6, 1926, 
through a merger and consolidation between Carolina Power & Light 
Co.,. Asheville Power & Light Co., Yadkin River Power Co., Pigeon 
River Power Co. and Carolina Power Co. pursuant to an agreement of 
merger and consolidation dated Feb. 24, 1926. The original Carolina 
Power & Light Co. was organized in 1908. Company’s charter termi- 
nates on April 6, 2925. 


CAPITALIZATION AS OF SEPT. 30, 1948 


Authorized Outstanding 
First mtge. bonds, 334% ser. due 1965 . $44,160,000 
3%“ promissory notes, due 1952 io '58 $7,000,000 7,060,000 
$5 preferred stock, cumulative (no par) 300,000 shs. 156,088 shs. 
Common stcck (no OS § SRE eh : 3,000,000 shs. 1,000,000 shs. 


*Unlimited, except by pooperte, earnings, and other provisions of the 
indenture. 


DIVIDENDS—Since the date of distribution, Aug. 23, 1946, of the 
company’s commcn stock by National Power & Light Co., company has 
paid regular quarterly dividends on its common stock at the rate of 
50 cents per share. Common stock dividend declarations since sueh 
date aggregated $909,350 in 1946, of which $454,675 was paid Nov. 1, 
1946 and $454,675 Feb. 1, 1947; $1,864,025 in 1947, of which $454,675 
was paid on each of the dates May 1, Aug. 1 and Nov. 1, 1947 and 
$500,000 on Feb. 2, 1948; and $1,500,000 in 1948, of which $500,000 
was paid on each cf the dates May 1, Aug. 2 and Nov. 1, 1948. 


BUSINESS—The company is an electric utility operating in North 
Carolina and in South Carolina, where it is engaged primarily in the 
business of generation, transmission, distribution and sale to the pub- 
lic of electric energy both at retail and at wholesale. Electrie energy 
is sold to residential, rural, commercial, industrial and other customers 
and-alse is sold to, purchased from and interchanged with other utili- 
ties. Company is also engaged in the rendering of transportaition 
service through the operation of a motor coach system in Raleigh, N. C. 
Of the total operating revenues for the 12 months ended May 31, 1948, 
approximately 98% was derived from the sale of electric service and 
2% from transportation service. 

The company has two wholly-owned subsidiaries, the Capitan Corp. 
(incorporated in Tennessee) and the Roanoke River Power Co. (incor- 
porated in Virginia). Capitan Corp. owns and holds certain real 
property, easements, rights of way, water rights and other rights and 
privileges in Tennessee, aleng the Pigeon River below the company’s 
Walters (formerly Waterville) hydro-electric plant. The Roaneke River 
Power Co. owns and operates 12 miles of 110,000-volt transmission line 
located in Mécklenburg County, Va. It also owns and holds certain real 
property, easements, rights of way, water rights and other rights and 
privileges in Virginia and North Carclina along the Roanoke River and 
its tributaries which are to be acquired by the government. 


CONSTRUCTION PROGRAM—The construction program for 1948, 
estimated to cost’ $16,984,000, includes completion of a new transmis- 
sion line for interconnection with Appalachian Electric Power Co. in 
order to secure 53,000 additicnal horsepower (40,000 kilowatts) of 
electricity under a contract which continues until June 30, 1963. By 
means of this ccnstruction the company will be able to obtain up to 
350,000,000 kilowatt-hours of additional steam-generated energy per 
year. 

Another major item in the 1948 program is the initial expenditure 
for construction of a new steam electric generating plant consisting 
of two units with a total capacity of approximately 120,000 h.p. 
(90,000 kilowatts) to be located near Lumberton, N. C. The first unit 
of this new plant is expected to be ready for service in October, 1949, 
and the second wnit early in 1950. A third unit of 80,000 h.p. (60,000 
kilowatts) capacity is on order, subject to cancellation. If plans are 
carried out with respect to the third unit, it will be placed in service 
some time during 1951. 

The estimated cost of the company’s construction program for the 
years 1948 to 1950 is approximately $41,592,000 as follows: 1948, $10,- 
984,000; 1949, $16,020,0C0; 1950, $14,588,000. 


UNDERWRITERS—The names of the principal underwriters and the 
number of shares to be purchased by them, respectively, are as fellows: 


No of Shs. No of Shs. 
Lehman Brothers 24,350 Interstate Securities Corp. 1,500 
Merrill Lynch, Pierce, Fen- Jchnson, Lane, Space and 

ner & Beane. ae Co., Inc. Cae eS _..... 3,000 
Atwill and Co._ nul 500 Johnston, Lemon & Co.___- 5,000 
Bache & Co 1,000 T. H. Jones & Company__ 500 
Ball, Burges & ‘Kraus. 2,500 A. M. Kidder & Co.__ _ 4,000 
J. Barth & Co.-__- 3,000 Kidder, Peabody & Co.____ 14,500 
Bateman, Eichler & Co._ 1,000 Kinloch, Huger & Co.__- 1,000 
Bear, Stearns & Co 14,500 Kirchofer & Arnold Asso- 
William Blair & Co.__. 2.000 ciates, Inc.____- ‘ 7,500 
Blyth & Co., Inc. _. 14,500 Kirkpatrick-Pettis ‘Co. asics: 
George D. B. Bonbright & John Kormendi Co.__~__- 500 

Ay. .nihis Sistine nose ctmacRikouh 1.500 Ladenburg, Thalmann & Co. 14,500 
Bond & Gocdwin Inc.____ 1,500 A. M. Law & Co.. te 2,000 
J. C. Bradford &°Co.__._._. 2,000 es Ge Gidea 1,500 
Alex. Brown & Sons.____. 2,000 Mackubin, Legg & Co.. 2,500 
C. S. Brown & Co. ab ae 500 Mannheimer-Egan, Inc._. 500 
Burgess & Leith ae Laurence M. Marks & Co. 5,000 
Burnham and Co.. -_. 1,000 A. E. Masten & Co.___ _... 1,000 
Burr & Company, Inc. . 1,500 Maxwell, Marshall & Co. 1,000 
Eyrd Brothers - wee McDonald-Moore & C6...- 1,500 
C. F. Cassell & Co., Ine.__ 1,000 Mead, Miller & Co.__----- 1,200 
Central National Corp._ 1,099 Merrill, Turben & Co.._-~ 1,500 
Clayton Securities Corp._ 500 The Milwaukee Co.____-~ 5,008 
E. W. Clucas & Co.__...-. 1,000 Newburger & Co.,__._.__._.___ 1,500 
Cohu & Co.__- sd Newhard, Cook & Co.__... 2,000 
Courts & Co. _ 2,000 Pacific Co. of California 1,000 
G. H. Crawford Co., Inc.- 1.000 Paine, Webber, Jackson & 
Cruttenden & Co. _. 1,000 Carte. 3-3 6 008 
Curtiss, House & Co... 1,000 E. H. Pringle & Outen 1,500 
Davies & Mejia- ooh Edward A. Purcell & Co.__ 500 
Davis, Skaggs & Co.._... 2,500 Rauscher, Pierce & Co. Inc. 1,006 
De Haven & Townsend, Reinholdt & Gardner__-_ 2,000 

Crouter & Bodine__._.._. 2,€00 The a ee 
R. 8S. Dickcon & Co. Inc.__ 14,500 OM. . 1,000 
Dixon Bretscher Noonan Robinson, ‘Rohrbaugh a: 

Ine. sidiinncy <a Lukens. __.... a 750 
Francis I. du Pont & Co... 5,060 Rowles, Winston & Co. imines 
Elkins, Morris & Co. 4,500 Dallas Rupe & Son____..- 1,000 
Fstabrook & Co. . 2,000 Seasongood & Mayer-_- . 1,500 
Clement A. Evans & Co., Sheridan Bogan Paul & Co., 

Inc. aia Whe wierd aie ities 750 
Allen C. Ewing & Co._--~- 500 Shields & Company... 2,000 
Farwell, Chapman & Co.-_ 2,500 Sills, Minton & Co. Inc.. 1,000 
First Securities Corp. 1,000 I. M. Simon & Co.__-- _... 3,000 
Friedman, Brokaw & Lesser 500 William R. Staats Co.._..__ 1,000 
Frost, Read & Simons 1,000 Starkweather & Co._- 1,000 
Robert Garrett & Sons 1,600 Stein Bros. & Boyce__-.-._ 3,000 
Granbery, Marache & Co. 2,000 Sterne, Agee & Leach 1,000 
Green, Ellis & Anderson__ 1,000 Satis & Gb....... 1,500 
Griffin and Vaden, Inc. 500 Stoetzer, Faulkner & Co. 500 
Harriman Ripley & Co., Edw. Lowber Stokes Co. 500 

Ine. 14,500 Stroud & Company, Inc. 5,000 
Hayden, Miller & Co. 1,500 Taussig Day & Co., Inc. 1,600 
Hayden, Stone & Co. 4,000 Unien Securities Corp._._. 14,500 
R. 8S. Hayes & Co.__-- 1.000 Van Alstyne, Noel & Co... 1,000 
Hemphill, Noyes & Co. 2,000 Wagenseller & Durst, Inc._ 500 
Herrick, Waddell & Reed, Weeden & Co. Inc....---. 2,500 

Ine. _ 1,000 Wertheim & Co._______--. 14,500 
Hirsch & Co. iol 2,000 Woodard-Elwood & Co._- 1,000 
Hornblower & Weeks. 7,500 Woolfolk, Huggins & Sho- 

The Illinois Co , 3,C00 DEF Gon ncned eens . 1,000 
Indianapclis Bond and F. S. Yantis & Co., Inc.__ 500 
Share Corp...__.-.._.... 1,000 Yarnell & Co. -2..2e5iike 2,500 
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COMPARATIVE INCOME ACCOUNT 
Period End. Oct.31—  1948—-Month—-1947 1948—12 Mos.—-1947 








Operati revenues $2,239,805 $1,983,286 $25,536,389 $21,591.776 
Geaciling expenses 1,451,096 1,062,075 13,305,011 10,679,966 
Federal inc. taxes 65,014 140,218 1,924,640 1,653,832 
Other taxes - w 231,858 208,001 2,905,408 2,436,285 
Property retirement res. 
pppvandiation é P 150,000 125,000 1,600,000 1,500,000 
Net oper. revs. $441,837 $447,992 $5,801,330 $5,321,693 
Other rm es 25,497 239 64,839 45,875 
Gross income $467,334 $448,231 $5,866,169 $5,367,568 
Int. & other deduc. (net) 154,489 141,292 1,808,789 1,747,465 
Net income $312,845 $306,939 $4,057,380 $3,620,103 
Dividends applic. to pref. stock for the period __ 780,440 780,440 
7 eee St ee See SE 6eeee 
—V. 168, p. 1796. 


Carolina Sales Corp., Greenville, N.C.—Files With SEC 


The company on Nov. 18 filed 2 Jetter of notification with the SEC 
for $295,000 of 5% sinking fund notes, due 1958. Underwriter, Kirchofer 
& Arnold Assoc.ates, Inc., Raleigh, N. C. Proceeds will be used to 
retire bank loans and for additions to working capital. 


Carpenter Steel Co.—Earnings— 





Three Months Ended Sept. 3 1948 1947 1946 
Net sales ____--. . : $6,539,539 $4,723,688 $5,579,406 
Net income afier charges. 866,108 413,531 999,503 
Federal and State incume taxes 343,600 162,900 372,400 

pe Be, ee eee $522,508 $250,631 *$627,103 
Common shares outstanding-_- 360,000 360,000 360,000 
Earnings per common share $1.45 $0.69 $1.74 


*Includes $37,706 net gain from sale of securities ——V. 168, p. 2222. 


Central Arizona Light & Power Co.—Earnings— 


12 Months Ended— Aug. 31, 48 Dec. 31, 47 
Operating revenues ___--_-------------------- $9,598,397 $8,509,768 
i  cerentue guaran aaneeetiin 1,252,157 755,385 
—V. 168, p. 1686. 

Central of Georgia Ry.—Earnings— 

October— 1948 1947 1946 1945 
Gross from railway... $3,274,196 $2,859,509 $2,795,569 $3,041,630 
Net from railway_---~- 427,687 276,605 308,661 673,200 
Net ry. oper. income___ 177,267 41,748 430,004 481,738 

From Jan. 1— 

Gross from railway____ 31,493,165 26,490,137 26,454,608 32,354,877 
Net from railway__--_- 4,140,350 1,813,062 1,821,686 6,893,711 
Net ry. oper. income 1,619,607 *475,029 878,417 4,273,083 


*Deficit.—V. 168, p. 2004. 


Central Illinois Light Co.—Earnings— 
Period End. Oct. 31— 1948—-Month—1947 1948—12 Mos.—1947 











Gross revenue __--- $1,330,139 $1,211,707 $16,819,576 $15,437,296 
Operating expenses 749,642 621,586 8,646,854 7,317,556 
Prov. for depreciation 116,250 110,000 1,382,500 1,310,000 
Amort. of plant acqui- 

sition adjustments 33,300 33,300 400,000 400,000 
General taxes - ; | 230,350 227,274 §1,503,556 1,318,198 
Federal income taxes__{ 11,726,100 1,805,900 

Gross income ae a $200,098 $219,548 $3,160,565 $3,285,643 
Int. on long-term debi 46,913 46,913 562,960 562,960 
Amortiz. of debt disct., 

prem, and expense 764 764 9,169 9,169 
Other deductions Cr25,565 Cr1,405 Cr220,710 3,801 

Net income $177,985 $173,275 $2,509,146 $2,709,712 
Dividends on pid. stock 41,800 41,800 501,606 501,606 

Balance $136,185 $131,475 $2,307,541 $2,208,106 


—V. 168, p. 2004. 


Central RR, Co. of New Jersey—ICC Examiner Rec- 
ommends Plan Modification Be Submitted to Holders, 
Except Central and Reading, for Approval— 


Examiner J. V. Walsh has recommended that the ICC submit the 
plan for modification of securities of the road. to all holders of general 
mortgage bonds and common stocks “except the applicant and the 
Reading Co.”’ for their approval. 

The Reading Co., parent, owns 157,840 shares of the outstanding 
274,368 common stock shares and $186,000 of the $48,000,000 of out- 
standing bonds. The Jersey Central holds an additional $1,267,000 of 
general mortgage bonds in its treasury. 

According to terms of the recently enacted Mahaffie Act, which 
permits voluntary adjustment of debt by railroads, the assent of 
holders of 75% of each security affected is necessary before a secu- 
rities modification pan can become effective. 

The examiner also recommended that the Jersey Central ‘‘not later 
than 15 days prior to Aug. 2, 1949,” certify for the Commission as 
to the percentage of each class of holders of affected securities out- 
standing. For the purposes of this provision, “securities held by the 
applicant and the Reading Co. shall not be deemed to be outstanding.” 

In connection with the election of directors for the company, Mr. 
Walsh said that the Reading Co. opposed any cumulative voting during 
the initial period when the common stock is to be voted by classes. 
The plan provides for a new class of common stock to be created. This 
will create a class A and a class B common stock, each with a par 
value of $50 a share. 

During this init al period, c:mulative voting “would appear imprac- 
ticable’’ since it might result in the control of the board of directors 
by @ single member, the examiner said. However, he urged that the 
Commission require the plan to be amended so that cumulative voting 
is provided ‘‘after the expiration of the initial period during which 
the stock will be voted by classes.” 


EARNINGS FOR OCTOBER AND YEAR TO DATE 
Period End. Oct, 31—— 1948--Month—1947 1948—-10 Mos.—1947 





Operating revenues_.___ $3,703.387 $3,278,404 $35,760,152 $31,073,910 

Net ry. oper. income___ *173,498 *568,835 *2,661,618 *3,625,503 

Gross income __._._____ 75,158 *147,836 240,540 *138,248 

Deducts. from gross inc. 218,498 214,331 11,614,812 2,145,409 
Net income ________ *$143,340 *$362,167*$11,374,272 *$2,283,657 
*Deficit. 


E. T. Moore, President of the Central RR. of Pennsylvania and chief 
executive officer of the Central RR. of New Jersey, pointed out the 
large deficit for 1948 was caused primarily by a payment in June of 
ae te cae State of New Jersey in settlement of back tax claims. 


Central RR. of Pennsylvania—Earnings— 
Period End. Oct.31— § 1948—Month—1947 1948—10 Mos.—1947 





Operating revenues ____ $1,785,840 $1,644,877 $17,509,775 $14,990,114 
Net ry. oper. income __ 875.182 705,941 8,758,367 6,618,107 
income ______ — 876,642 710,302 8,803,239 6,657,143 
Deducts. from gross inc. 408,079 507,959 4,077,319 4,664,934 
Net income __.. $468,563 $202,343 $4,725,920 $1,992,209 


—V. 168, p. 1796. 


Central States Edison, Inc.—To Dissolve—Plans Pay- 
ment in Liquidation of $7.50 per Share— 


The stockholders on Dec. 10 will consider a proposal to dissolve 
this corporation and on approving a resolution authorizing the 
directors to complete the liquidation of the corporation and to dis- 
tribute to the stockholders, pro rata, the assets remaining after pay- 
ment or provision for debts and liabilities of the corporation. 


Thomas A. O’Hara, President, on Nov. 24, said in part: 


In accordance with the approval and authority granted by the 
stockholders at special meeting held on Aug. 12, 1948, the stock and a 
certain note of Gasconade Power Co., held by the corporation were 
sold and as a result of the sale all the assets of the corporation were 
converted into cash. 

Accordingly, on Nov. 22, 1948, the directors determined that it would 
be advisable to dissolve the corporation and, adopted a resolution au- 
thorizing (subject to the approval by the stockholders of the dissolution 
of the corporation) a distribution in liquidation of $7.50 per share 
on the $1 par value capital stock outstanding, payable on or after 
Dec. 13, 1948. 

The present assets of the corporation consist of cash equal to 
approximately $8 for each share of stock outstanding, but appro- 
priate provision for the cost of dissolution and for any unascertained 
liabilities and further expenses of the corporation must be made from 
the balance remaining after the distribution of $7.50 per share and 
before a final distribution in liquidation is made.—V. 168, p. 740. 
States Power & Light 


Central Corp.—Redemption 


Funds— 


Pursuant to a plan of this corporation filed under the provisions of 
Section 11 of the Public Utility Holding Company Act of 1935 and 
approved by the Securities and Exchange Commission and the U. 8S. 
District Court for the District of Delaware, the company in November, 
1944, deposited with The Chase National Bank of the City of New 
York, as trustee under the first mortgage and indenture of trust of 
the company dated Jan. 1, 1928, securing the first mortgage and first 
lien gold bonds, 542% series, due 1953, fund sufficient to pay the 
unpaid principal amount of the bonds, together with interest thereon 
up to Dec. 16, 1944, in full payment and discharge of the bonds and 
satisfaction of the said first mortgage and indenture of trust. All 
interest on the bonds ceased to accrue on and after Dec. 16, 1944. 

An amendment to said plan now makes provision for the time when 
the rights of holders of bonds to such funds shall expire. The plan, 
as amended, was approved by the SEC, by order dated July 29, 1947, 
and was approved by the U. 8S. District Court for the District of 
Delaware, by order dated Dec. 3, 1947. 

Said plan, as amended, provides that, if any holders of bonds shall 
not have done all acts necessary to secure possession of such funds 
prior to Dec. 17, 1950, all rights of such persons to such funds shall 
cease and determine, and Ogden Corp., its successors or assigns, shall 
be entifled to such funds free of any claim or lien with respect thereto. 

In order to receive payment of unpaid principal and interest now 
on deposit, holders should forward their bonds, with Jan. 1, 1945, 
and subsequently maturing interest coupons attached, to The Chase 
National Bank of the City of New York, N. Y. Presentation should 
be at 43 Exchange Place.—V. 166, p. 1991. 


Central Vermont Public Service Corp.—Earnings— 
Period End. Oct.31— 1948—Month—1947 1948-12 Mos.—1947 


Operating revenues $558,794 $483,381 $6,228,064 $5,398,944 
Operating expenses _-- 423,767 363,706 4,652,554 3,460,798 
Prov. for deprec.___-_-- 33,937 31,351 387,179 366,831 
General taxes - iaacade 37,748 41,482 444,572 416,075 
Net oper. inc.__- $63,342 $46,842 $743,759 $1,155,240 
Non-oper. inc.—net Dri24 Dr69 500 1,917 
Gross income oe $63,218 $46,773 $744,259 $1,157,157 
Int. & other deduc.____ 26,095 25,023 334,938 268,500 
Income taxes ‘ a . 46,100 
*Special charges ____-~~ 8,500 oaalahte 57,400 247,600 
Net income “te $28.623 $21,750 $351,921 $594,957 
Pfd. stk. div. require.__ 13,092 13,092 157,102 157,102 
Bal. after pfd. stk. 
div. requirements $15,531 $8,658 $194,819 $437,855 


*Represents the tax which it is estimated would have accrued had 
the costs and expenses resulting from the flood of June, 1947 not been 
available as deductioas in determing taxable income for the respec- 
tive periods shown above.—vV. 168, p. 643. 


Centra! Vermont Ry., Inc.—Earnings— 


October 1948 1947 1946 1945 
Gross from railway $897,000 $744,977 $692,811 $635,367 
Net from railway 197,225 78,843 9,093 51,885 
Net ry. oper. income 87,850 *24,118 *89,139 *42,968 

From Jan. 1— 

Gross from railway 8,651,000 7,794,116 6,687,928 6,878,932 
Net from railway 1,643,933 1,318,511 386,060 920,198 
Net ry. oper. income 652,427 302,938 *585,601 34,456 

*Deficit.—-V. 168, p. 1796. 

Certain-teed Products Corp.—Earnings— 

(4Including Wholly Owned Subsidiaries) 
Nine Months Ended Sept. 30— 1948 1947 1946 


Net sales $38,923,305 $35,141,825 $25,207,505 


Cost of goods sold, selling, admin. 











and gen. exps., deprec. & deplet. 31,077,090 27,495,720 20,641,500 
Operating profit Ae $7,846,215 $7,646,104 $4,566,005 
Other income (net)_---~- 298,898 331,577 150,410 
fo Sere RE $8,136,113 $7,977,681 $4,716,414 
Int. on skg. fund debentures 87,937 93,844 99,750 
U. S. and Can. inc. taxes (est.) 3,205,136 3,132,880 1,857,136 
Approp. to reserve for conting.___-. ae Tt . i Fi 
eG SIS ci cae $4,843,040 $4,450,957 $2,759,528 
Conmimon shares outstanding 1,620,699 1,619,999 1,619,999 
Earnings per common share__-_-__ $2.95 $2.71 $1.66 


—V. 168, p. 844. 


Chain Store Investment Corp.—Earnings— 
EARNINGS FOR NINE MONTHS ENDED SEPT. 30, 1948 





ERE Bios! ORES ae a SORE Oe, ee ae a $72,115 
Se I os se ee ee oe a 1,011 

ke Se NRPS Ore ER Tabak SS Fe ~~ $73,126 
A SSIES ee Sees ETE Ree nate tcesbilaalnatiele ass ara. 9,407 
Provision for Federal income tax_____.___--___________ z 2,123 

ok a ee Sor et eee Sewn] reed sae = $61,596 
RE ETE ere re oe ene CNN 24,728 
Common dividends paid____-_______ BI, Ed ae ee Pete SSE coogi 49.919 

ee $13,051 
Common shares outstanding._._.................__- iieiabic 200,000 
aa, Oar Genes: WOR. 3 ok ei a $0.18 


*Before profit from sale of investments of $30,702. 


BALANCE SHEET, SEPT. 30, 1948 

ASSETS—Cash, $56,737; cash restricted (preferred stock purchase 
fund), $36; investments at cost (quoted market value, $1,317,230), 
$1,541,910; accrued bond interest receivable, $875; prepaid insurance, 
$627; total, $1,600,186. 

LIABILITIES—Reserve for taxes, $3,101; 4%% cumulative con- 
vertible preferred stock ($50 par), $699,200; common stock (10c par), 
$20,000; surplus, $877,885; total, $1,600,186.—V. 168, p. 1579. 


Chapman Valve Manufacturing Co.—Earnings— 








9 Mos. End. Sept. 30— 1948 1947 1946 1945 
Operating profit ______ $1,803,208 $878,009 $599,980 $2,310,216 
Prov. for Federal taxes 611,119 786,618 175,549 1,136,667 
Depreciation __________ . 195.000 123,751 138.009 637,100 

Net profit ...._..--_ $997,089 $467,640 $226,422 $536,449 
Preferred dividends —__ 17,500 17,500 17,500 17,500 
Common dividends ___~ 140,000 140.000 140,000 140.000 

Surplus for period____ $839,539 $310,140 $128,922 $378,949 

NOTE—Net income for the nine months ended Sept. 230, 1948 is 


equivalent to $6.93 per commen share as compared with $3.15 in the 
peo period of 1947, based on 140,000 common shares out- 
standing. 








BALANCE-SHEET, SEPT. 30, 1948 


ASSETS—Cash, $1,505,859; accourts receivable, $1,668,092; inven- 
tories, $2,714,027; land and buildings, $1,739,964; machinery and equip- 
ment, $2,192,794; patents, $38,619; deferred assets, $150,071; total, 
$10,009,427. 

LIABILITIES—Common stock, $3,500,000; preferred stock, $500,000; 
accounts payable, $439,551; notes payable, $200,000; accrued wages, 
$165,432: reserves, $1,146,815; surplus, $4,057,629; total, $10,009,427.— 
V. 1€8, p. 1796. 


Charleston & Western Carolina Ry.—Earnings— 


October— 1948 1947 1945 1946. 
Gross from railway---- $412,012 $376,198 $315,919 $312,165 
Net from railwav_- 55,112 19,608 38,479 37,066 
Net ry. oper. income__-_ 22,907 *9,371 21,062 24,822 

From Jan. 1— 

Gross from railway __-- 4,244,993 3,751,215 3,103,095 3,453,330 
Net from railway 784,727 563,045 134,597 700,767 
Net ry. oper. income 359,255 221,895 *91,183 295,852 

*Deficit.—V. 168, p. 1796. 

Chicago Burlington & Quincy RR.—Earnings— 
October— 1948 1947 1946 1945 
Gross from railway___. $22,440,395 $20,829,148 $17,788,434 $19,561,712 
Net from railway_- 7,051,703 6,563,675 5,742,648 6,856,268 
Net ry. oper. income__-_ 3,278,251 3,060,531 2,833,926 1,942,587 


From Jan. 1— 


Gross from railway 200,513,099 178,996,707 164,007,723 209,082,045 


Net from railway_- 60,952,683 68,071,503 48,596,752 85,942,705 
Net ry, oper. income___ 27,486,857 26,452,249 23,331,205 26,082,796 
—V. 168, p. 1900. 

‘Chicago & Eastern Illinois RR.—Earnings— 

October— 1948 1947 1946 1945 
Gross irom railway_ $2,897,251 $2,521,233 $2,355,911 $2,252,575 
Net from railway_-__-~~ 605,414 321,001 314,857 211,302 
Net ry. oper. income__-_ 240,044 809 112,084 179,248 

From Jan. 1— 

Gross from railway__-- 26,943,143 23,176,277 20,500,302 25,501,437 
Net from railway__-__~_- 4,830,941 3,093,585 1,259,152 6,516,234 
Net ry. oper. income__-_ 1,758,424 316,346 *299,350 2,301,327 

*Deficit.—V. 168, p. 1900. 

Chicago & Illinois Midland Ry.—Earnings— 

October—- 1948 1947 1946 1945 
Gross from railway__--_ $975,132 $730,515 $707,059 $575,712 
Net from railway__- 466,279 278,983 230,609 124,180 
Net ry. oper. income___ 276,418 168,296 125,746 73,981 

From Jan. 1— 

Gross from railway__-__ 8,023,441 6,594,704 5,121,123 5,582,111 
Net from railway______ 3,319,532 2,258,756 1,238,490 1,776,281 
Net ry. Oper. income___ 1,926,899 1,257,812 640,454 777,099 


—V. 168, p. 1900. 


Chicago Indianapolis & Louisville Ry.—Earnings— 


October— 1948 1947 1946 1945 
Gross from railway $1,734,225 $1,533,411 $1,243,211 $849,733 
Net from railway 258,787 458,879 263,958 149,816 
Net ry. oper. income__-_ 83,146 238,797 72,734 75,399 

From Jan. 1— 

Gross from railway- 15,853,743 12,588,810 9,221,250 9,862,446 
Net from railway me 3,259,503 1,937,595 977,691 2,843,695 
Net ry. oper. income 1,471,714 24,230 *429 507 1,587,252 

*Deficit—V. 168, p. 1900. 


Chicago Milwaukee St. Paul & Pacific RR.—Earnings 


Octcber— 1948 1947 1946 1945 
Gross from railway $24,208,822 $23,048,164 $19.764,226 $20,055,676 
Net from railway 5,728,295 5,618,341 5,159,833 1,840,431 
Net ry. oper. income 2,383,627 2,340,033 2,998,546 2,246,635 

Fiom Jan. 1- 

Gross from railway 212,289,356 189,405,919 165,041,311 193,995,291 
Net from railway 38,375,967 36,043,072 21,603,239 42,697,503 
Net ry. oper. income 13,536,184 13,106,305 2,627,947 23,749,869 

V. 168, p. 2005. 

Chicago & North Western Ry.—Earnings— 

October— 1948 1947 1946 1945 
Gross from railway... $17,560,220 $16,761,824 $15;482,411 $15,279,206 
Net from railway 3,259,726 3,565,729 3,431,030 8,240 
Net ry. oper. income 1,037,668 1,246,051 2,134,765 842,305 


From Jan. 1— 
Gross from railway__ 
Net from railwey 
Net ry. oper. income___ 
—V. 168, p. 2005. 


162,390,758 
24,704,259 
8,579,351 


145,511,881 133,895,940 143,210,027 
22,687,006 19,484,457 34,840,973 
6,088,555 7,887,870 17,993,654 


Chicago, Rock Island & Pacific RR.—Appointments— 


William E. Brennan has been appointed director of Press Relations 
for the road's 8,000-mile system and T. J. Zirbes, Jr., as Press Rela- 
tions Assistant and Acting Editor of the company’s employee maga- 
zine, the ‘‘Rock Island Lines News Digest.”’ 

In addition to his other duties as Publicity Manager, Mr. Brennan 
has been Editor of the abovementioned publication. 

Mr. Zirbes, 26, has been in the employ of the Public Relations 
department since 1942. 


Co-Paying Agent for Certificates— 


Halsey, Stuart & Co. Inc., 35 Wall St., New York, N. Y., has been 
designated to act as co-paying agent for payment of principal and 
dividends due Jan. 1, 1949, and subsequently, on the $4,590,000 244% 
equipment trust certificates, series A, due semi-annually Jan. 1, 1949 
to July 1, 1963, inclusive—V. 168, p. 2116. 


Chicago St. Paul Minneapolis & Omaha Ry.—Equip- 
ment Trust Certificates— 


The ICC on Nov. 16 authorized the company to assume obligation 
and liability, as guarantor, in respect of not exceeding $2,100,000 


2%% equipment trust certificates, to be issued by the Northern 
Trust Co., as trustee, and sold at 99.46 and accrued dividends in 


connection with the procurement of certain new equipment.—V. 168, 
p. 1900. 


Chicago & Western Indiana RR.—Partial Redemption 

There have been called for redemption as of March 1, 1949, $438,000 
of first and refunding mortgage 4%“ sinking fund bonds, series D, 
due Sept. 1, 1962, at 100 and interest. Payment will be made at the 
Bankers Trust Co., trustee, 16 Wall St., New York, N. Y.—V. 167, 
p. 2484, 


Chicago & Southern Air Lines, Inc.—Earnings— 
EARNINGS FOR NINE MONTHS ENDED SEPT. 30, 1948 


COTE PONIINGOR So iis Bo a a $7,418,570 
Operation, maintenance and traffic expense_____._._______ 5,665,427 
General and administrative expenses__._._._._....._____ 546,008 
PEER CNS TE EC EAS ETS ee ee 653,323 

Sepy IO OUR ORO iii i es ES "$553,812 


Ce I TR rs a a ey ee 35,385 


Provision for Federa] and State income taxes__._..__ 69,000 

gc, ARABS RISES SSR TEE as OSE rity AS eed ne Te $449.427 
Cosmin abares. cutetanm@ite 3s 509.326 
See ee onmanen arenes ok $0.38 


NOTE—Company is entitled to loss carry-forward benefits in 1948 
of approximately $362,000 under the provisions of the Internal Rev- 
enue Code, and this amount has been deducted from income in com- 
puting the estimated Federal income taxes for the nine months ended 
Sept. 30, 1948. 
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BALANCE SHEET, SEPT. 30, 1948 

ASSETS—Cash, $1,201,869; receivables from air lines, customers, 
agencies, etc., $617,142; receivables from U. S. Government, $1,363,695; 
claims for refund of prior years Federal income taxes, $29,912; mate- 
rials and supplies, at average cost, $199,414; other assets and deferred 
charges, $493,892; operating property and equipment (less reserves 
for depreciation of $3,115,478), $2,093,288; franchises and goodwill, $1; 
total, $5,999,213. 

LIABILITIES—Accounts payable, $535,593; traffic balances and de- 
Posits payable, $432,303; accrued Federal and State income taxes, 
$69,000; other current and accrued liabilities, $33,884; unearned trans- 
poration revenue, $113,583; capital stock (issued and outstanding 
$09,326 no par shares), $4,893,645; deficit since May 23, 1938, $78,795; 
total, $5,999,213.—-V. 168, p. 2116. 


Childs Co., New York City—New President— 


John L. Hennessy has been elected President, effective Jan. 1, 
the day after his resignation as Chairman of the board of the 
Hotels Statler Co., Inc. becomes effective. It had been announced in 
August that E. C. Field had resigned as President and a director 
of Childs Co.—V. 168, p. 2005. 


Chilean Nitrate & Iodine Sales Cerp. (Corporacion de 
Ventas de Salitre y Yodo de Chile)—Partial Redemption 


There have been called for redemption on Dec. 31, next, at par 
and interest, £222,900 of 5% sterling income debentures. 

The drawn debentures will be redeemed in sterling at the office 
of J. Henry Schroder & Co., 145 Leadenhall St., London, E. C. 3, 
England, or at the option of the holder in dollars at the office 
of J. Henry Schroder Banking Corp., 46 William St., New York, N. Y., 
or in florins at the Nederlandsche Handel Maatschappij, N. V., 
Amsterdam, Holland, or in Swiss francs at the office of Credit 
Suisse, Zurich, Switzerland, or in French francs at the Banque de 
Paris et des Pays-Bas, Paris, France, in each case at the buying 
rate of each of the above mentioned buying agents for sight exchange 
on London current on the date of presentation of the called deben- 
tures.—V. 168, p. 1900. ° 


Cincinnati Gas & Electric Co. (& Subs.)—Earnings— 
Period End. Sept.30— 1948-3 Mos.—1947 1948—12 Mos—1947 

















Gross revenues _______ $11,811,485 $10,214,054 $52,591,614 $46,296,216 
Oper. and maintenance 7,956,094 6,875,343 32,998,260 27,977,071 
Depreciation ________- 745,320 742,907 3,319.108 3,063,362 
General taxes __ auch 960,359 822,562 ,477,160 3,212,276 
Federal income taxes__- 621,390 508,114 ,195,451 3,906,308 
Net operating revenue $1,528,322 $1,265,129 $8,601,634 $8,137,198 
Other income ______--- 40,404 5,788 49,968 22,482 
Gross income _______ $1,568,726 $1,270,916 $8,651,602 $8,159,681 
Int. & other fixed chgs. 351,694 313,310 1,167,416 1,277,971 
Net income ___.__--.. $1,217,032 $957,606 $7,484,186 $6,881,710 
Pfd. div. requirements__ 270,000 270,000 1,080,000 1,080,000 
Balance __. Ear $947,032 $687,606 $6,404,186 $5,801,710 


—V. 168, p. 1039. 


Cincinnati New Orleans & Texas Pacific Ry.—Earns. 


October— 1948 1947 1946 1945 
Gross from railway____ $5,377,866 $3.147,909 $2,849,620 $2,421,665 
Net from railway_ 1,048,573 1,068,175 899,513 723,856 
Wet ry. oper. income__-_ 612,393 607,088 456,481 237,64S 

From Jan. 1— 

Gross from rajlway____ 33,563,542 28,519,295 24,572,828 28,734,223 
Net from railway___.___ 11,514,466 9,112,691 5,793,241 9,745,455 
Net ry. oper. income. 6,862,555 5,052,939 3,131,062 3,603,779 


—V. 168, p. 1900. 


Cincinnati Street 
Period End. Oct. 31— 
Net income___- 
Revenue passengers__-_-_ 

—vV. 168, p. 1692. 


Ry.—Earnings— 

1948—-Month—1947 1948—10 Mos.—1947 
$31,568 $96,849 $281,662 $549,475 
10,478,239 11,577,158 103,615,738 108,692,267 


C. 1. T. Financial Corp.—Dividend Rate Increased— 


The directors on Nov. 24 declared a quarterly dividend of 75 cents 
per share on the common stock, payable Jan. 1, 1949 to holders of 


record Dec. 10, 1948. Previously, the company paid 50 cents per 
share each quarter.—V. 168, p. 2116. 
Cities Service Co. (& Subs.) —Earnings— . 
——3 Mos. Ended 6 Mos. End. 














Period— Mar. 31, 48 June 30, 48 June 30, 48 
$ $ $ 
Gross operating income ___________ 157,329,857 142,548,049 299,877,906 
Operating expenses and taxes______ 120,999,792 113,297,109 234,296,898 
Net operating income______-__ 36,330,065 29,250,943 65,581,008 
Ea aa ge ae ee 1,511,438 1,403,730 2,915,169 
eA PR ie 37,841,503 30,654,673 68,496,176 
Interest, amortization, etc._________ 6,128,038 5,933,654 12,061,692 
Income taxes ___ Ath Ng RCE Se 11,615,806 8,979,799 20,595,605 
a comied i Bs eR ck Ses * 121,083 
ee I og Daceenee 19,976,576 15,741,220 35,717,796 
Number capital shares__.__________ 3,702,000 3,702,000 3,702,000 
marnings perf snare... $5.39 $4.25 $9.64 


*Equivalent to estimated reduction of Federal income taxes applicable 
to call premium and other ccsts on retired debentures charged to 
surplus. 


On June 30. 1948, current assets amounted to $268,610,607 and cur- 
rent liabilities were $116,693,133, comparing with current assets of 
$239,982,495 and current liabilities of $105,891,674 on Dec. 31, 1947. 
—V. 168, p. 2116. 


Cleveland Graphite Bronze Co.—Earnings— 
Period End. Sept.30— § 1948—-3 Mos.—1947 1948—-9 Mos.—1947 


Sales $6,533,781 $5,666,768 $20,330,953 $23,826,259 

*Net profit 586,620 363,192 1,676,508 2,443,309 

Common snares outstdg. 643,840 643,840 643,340 643,840 

Earnings per com. sha" $0.87 $0.51 52.48 $3.66 
*After charges and taxes.—V. 168, p. 2116. 


Clinchfield RR.—Equipment Trust Certificates— 

The ICC on Nov. 16 granted the Atlantic Coast Line RR. and the 
Louisville & Nashville RR. authority to assume, jointly and severally, 
obligation and liability in respect of not exceeding $1,320,000 of Clinch- 


field RR. 2%8°> serial equipment-trust certificates, series C, to be issued 
by the United States Trust Co. of New York, as trustee, and sold at 
99.217 and accrued dividends in connection with the procurement of 


certain new equipment.—V. 168, p. 2005. 


Clopay Corp.—Omits Common Dividend— 

The directors on Nov. 30 omitted action on the dividend ordinarily 
declared at this time oy the $1 par value common stock. This action 
was taken primarily to conserve cash in view of the declining earnings 
in the current quarter and the general uncertainty of business. 

From Oct. 10, 1947, to and including Oct. 11, 1948, the company 
paid regular quarterly dividends of 1742 cents each on this issue.— 
V. 168, p. 1359. 


Colorado & Southern Ry.—Earnings— 


October— 1948 1°47 1946 1945 
Gross from railway. $1,306,323 $1,193,152 $1,084,058 $1,321,761 
Net from railway_ 295 ,497 305,151 201,643 461,377 
Net ry. oper. income__-_ 117,445 95,265 40,086 234,985 

From Jan. 1— 

Gross from railway__ 11,434,700 10,081.049 9,130,213 13,079,441 
Net from railway 2,135,993 1,758,191 1,173,351 4,144,047 
Net ry. oper. income___ 645,550 396,830 228,477 2,045,763 


—V. 168, p. 1796. 


Colorado & Wyoming Ry.—Earnings— 


October— 1948 1947 1946 1946 
Gross from railway____ $228,067 $193,397 $143,360 $122,706 
Net from railway______ 77,449 83,163 51,039 36,471 
Net ry. oper. income___ 34,800 40,266 21,715 16,549 

From Jan. i1— 

Gross from railway____ 2,244,221 1,668,769 1,111,258 1,273,404 
Net from railway______ 969,510 702,843 349,620 408,953 
Net ry. oper. income___ 556, 434 332,774 211,541 193,660 


—V. 168, p. 1796. 


Columbia Broadcasting System, Inc.—Acquires 25% 
Stock Interest in Sports Promoting Firm— 


This corporation, the Music Corp. of America, and Allied Syndicates, 
Inc., have each acquired 25% of the stock of the Tournament of 
Champions, which is in the sports field. The other 25% was kept 
by George Kletz, President of T. of C. The amount of money involved 
in the transaciions was not disclosed. 

Prank Stanton, President of Columbia, said: 

“CBS welcomes the opportunity to expand its interests and activities 
in Sports through participation in ownership of the ‘'ournament of 
Champions. Through its new interest in T. of C., our company will 
be able to enhance considerably its coverage of sporting events beth 
in radio and television.’’ 

Tournament of Champions, which until now has specialized in 
Staging boxing matches, will expand its operations into other fields. 
It announced that shortly it will enter the hockey, football and tennis 
fields; that it is imterested in acquiring team franchises in all fields 
of professional sports. 

In addition to Mr. Kletz, other officers of the new T. of C. are 
Lawrence Lowman (Vice-President and General Executive of CBS), 
Vice-President; and Charles Miller (Vice-President of Music Corp, of 
America), Treasurer. - 


CONSOLIDATED INCOME ACCOUNT 

















39 Weeks 40 Weeks 
Period Ended Ended —— 39 Weeks Ended —— 
Oct. 2,’48 Oct. 4,'47 Sept. 28,46 Sept. 29,45 
Gross inc. from sale of 
facilities, talent, lines, 
records, etc. .._._.. $70,904,806 $74,556,873 $66,836,024 $63,046,931 
Time disct., and agency 
comm., record returns, 
allows. and discts..___ 20,369,617 19,891,439 18,248,499 19,818,413 
Oper. exps. and cost of 
goods sold __..._._._.._. 33,479,371 36,576,869 32,084,780 26,797,796 
Sell., gen. & adm. exps. 11,737,368 11,568,325 9,654,557 7,855,044 
Provis. for deprec. and 
amortization ~_______ 808,128 919,314 614,673 617,594 
Gross profit ___..... $4,510,322 $5,600,926 $6,233,515 $7,958,084 
Misc. inc. less misc. de- 
eens ec rt 398,124 344,934 279,017 211,163 
Inc. bef. Fed. taxes__ $4,908,446 $5,945,860 $6,512,532 $8,169,247 
Fed. income taxes_____ 1,898,000 2,285,000 2,515,000 1,790,000 
Fed. exc. profits taxes_ raiieancins AOF ¢ lansibaedicnalal Me aes ie ae 3,145,000 
Net inc. from opers.__ $3,010,446 $3,660,860 $3,997,532 $3,234,247 
*Extraordinary gain____ Be ae Re aed ke phen eS? 1,037,014 
Net inc. for period__ $3,010,446 +$3,660,860 $3,997,532 $4,271,261 
Comb. class A and B 
shares outstdg. ___- 1,717,352 1,717,352 1,717,352 1,717,352 
Earnings per share_____ $1.75 $2.13 $2.33 $2.49 


*From the disposal of radio station WBT after deducting $350,000 
contingency provision for possible Federal taxes thereon. +A write-off 
of $181,265 in 1947 of color television facilities as result of denial by 
the Federal Communications Commission of petition for commercial 
color teievision authorization (after deducting $111,098 representing 
income tax reduction attributable thereto) was offset by the transfer 
of $181,265 from reserve for contingencies.—V. 168, p. 1796. 


Columbia Pictures Corp., New York—Files With SEC 


On Nov. 24 a registration statement was filed with the SEC covering 
1,414 shares of common stock (no par) to be sold publicly at market 











by Harry Cohn, Jack Cohn and members of their family.—vV. 168, 
p. 1359. 

Columbian Carbon Co. (& Subs.)—Earnings— 

Nine Months Ended Sept. 30— 1948 1947 1946 
Sales = china minaeetin nme rtmminnewemnn Gok G0l $30,660,963. 624 700,306 
Cost of sales and other operating 

expenses TR, ker Oe 21,383,216 20,232,840 16,665,355 
Selling, admin. and gen. exps.___~_ 3,592,122 3,608,665 3,253,351 

*Operating profit___.______ ae oe $6,419,159 $6,719,448 $4,790,600 
Other income (net}____--.._.___-_-__. $1,178,149 419,082 $594,429 

Tetel ineoiten1..u.1....-... $7,597,308 $7,138,530 $5,385,029 
U. S. and foreign taxes (est.)_.__ 2,350,000 2,250,000 1,526,328 
Minority interest in earnings- 424,682 207,943 111,163 

Te BREE deanctaetenatekn $4,822,626 $4,680,587 $3,747,538 
Capital shares outstanding________ 1,612,218 1,612,218 1,612,218 
Earnings per share________--__-___ $2.99 $2.90 $2.32 


*After deducting depreciation, depletion and amortization of $1,867,- 
197 in 1948, $2,006,177 in 1947 and $1,965,514 in 1946. Includes 
$218,499 profit on sale of securities. §Includes nonrecurring income 
of $686,016. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1948 


ASSETS-——Cash, $6,478,782: marketable securities, at cost (quoted 
market value $1,063,404), $885,789; accounts receivable (less $34,095 
reserve), $3,469,009; inventories, $5,541,797; investments, at cost, 
$2,847,218; notes, accounts receivable, etc. (less $23,407 reserve), 
$346,355; properties, plants and equipment, at cost (less reserves for 
depreciation, depletion and amortization of $40,306,516), $28,382,463; 


patents, goodwill, etc., $1; deferred charges, $653,687; total, $48,- 
605,101. 
LIABILITIES—Accounts payable and accrued accounts, $2,403,943; 


U. S. and toreign income taxes, $3,010,748; reserve for taxes, $580,000; 
minority interest in subsidiary companies, $2,043,360; capital stock 
(outstanding, 1,612,218 no par shares), $21,849,354; earned surplus, 
$18,717,696; total, $48,605,101.—V. 168, p. 1692. 


Columbian Rope Co., Auburn, N. Y.—Acquisition— 


Col. S. W. Metcalf, President, on Nov. 30 announced that this com- 
purchased contro] of the Edwin H. Fitler Co. of Phila- 
delphia, Pa. 

Colonel Metcalf said both companies would continue to function 
separately. He explained that the major reason for the purchase was 
to strengthen Columbian’s position in the manila rope business.— 
V. 167, p. 648. 





Columbus & Greenville Ry.—Earnings— 

October- 1948 1947 1946 1946 
Gross irom railway $190,415 $173,401 $146,426 $194,237 
Net from raliway 12,636 53,877 433 70,230 
Net ry. oper. :ncome__- 1,822 43,195 *12,238 23,793 

From Jan. 1 
Gross from railway 1,543,091 1,388,661 1,403,177 1,396,626 
Net from railway 239,461 4,182 158,292 201,600 
Net ry. oper. income 129,639 *96,980 23,571 48,569 


*Deficit.—V. 1638, p. 1796. 


Commercial Solvents Corp. (& Subs.)—Earnings— 
Period End. Sept. 30— 1948—-3 Mos.--1947 1948-9 Mos.—-1947 
Profit before Fed. taxes $1,685,161 $3,318,310 $7,039,543 $10,157,860 

Federal income and ex- 





cess profits taxes___- 593,300 1,238,900 2,734,100 3,940,300 
eae $1,091,861 $2,079,410 $4,305,443 $6,217,560 
*Earnings per share___ $0.41 $0.79 $1.63 $2.36 


*On 2,636,878 shares of common stock.—V. 168, p. 1040. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of Commonwealth Edison Co. and associated 
companies, excluding sales to other electric utilities, for the week 
ended Nov. 27 showed a 5.3% increase over the corresponding week 
@ year ago. Pollowing are the kilowatthour output totals of the past 
four weeks and percentage comparisons with 1947: 





Week Ended— 1948 1947 % Inc. 
FO, DE. Sts eivpundtomisinalsainannns 230,009,000 218,470,000 5.3 
o_O alee 243,189,000 231,586,000 5.0 
Nov, 13 ~. 240,200,000 230,680,000 4.1 
ee es 1 cciocisinahintetiadiieis 237,201,000 225,632,000 5.1 


—V. 168, p. 2224. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kwh. output of electric energy of subsidiaries of this 
corporation adjusted to show general business conditions of territory 
served for the week ended Nov. 25, 1948, amounted to 329,259,168 as 
compared with 304,983,680 for the corresponding week in 1947, an 
increase of 24,275,488 or 7.96%. 


Dividend Authorized— 


The Securities and Exchange Commission on Dec. 1 authorized the 
corporation to pay a $1.50 dividend on its outstanding preferred 
stock on Jan. 3 to holders of record Dec. 10, 1945. The total payment 
will be $2,161,870. 

Payments on the preferred stock in 1948 amounted to $9 per share, 
compared with $12 in 1947.—V. 168, p. 2224. 


Composite Bond and Preferred Stock Fund, Inc., Spo- 
kane, Wash.—Registers With SEC— 


The company on Nov. 22, filed a registration statement with the 
SEC covering 200,000 shares ($1 par) capital stock. The offering price 
per share will equal the net asset value plus a distribution charge of 





812% of the-selling price, or about 9.29% of the net asset value. 
Distributor, Murphey, Favre, Inv., Spokane, Wash. 

Connecticut River Power Co.—Earnings— 

9 Months Ended Sept. 30— 1948 1947 1946 
Gineis: GRRE ticki ke es $3,840,113 $3,435,598 $3,365,322 
Operating expenses ___---__--_-__ 562,033 512,372 539,809 
Purchased power __........~...--- 640,877 123,803 107,959 
SI a Se ccaiee 137,327 174,213 192,287 
pg CREED Ppericek: 3) Come eae pee 276,600 279,450 279,117 
Taxes, other than Fed. income tax 408,898 404,796 339,430 
Provision for Federal income tax __ 258,000 362,000 322,000 
Interest and other charges_____~-~-~ 653,973 664,169 676,254 

Balance before dividends___.__~-~ $902,405 $914,795 $908,466 
Preferred dividends declared_____-_~ 54,000 54,000 54,000 

Bal. for com, divs. and surplus__ $848,405 $860,795 $854,466 


—V. 168, p. 940. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Dec. 1 announced the System output of electricity 
(electricity generated and purchased) for the week ended Nov. 28, 
1948, amounted to 211,400,000 kwh., compared with 212,000,000 kwh. 
for the corresponding week of 1947, a decrease of 0.3%. Local dis- 
tribution of electricity amounted to 200,300,000 kwh., compared with 
198,300,000 kwh. for the corresponding week of last year, an increase 
of 1.0% .—V. 168, p. 2224. 


Consolidated Vultee Aircraft Corp.—Sells Stinson Div. 
See Piper Aircraft Corp. below.—V. 168, p. 1797. 


Continental Baking Co. (& Subs.)—Earnings— 
—13 Weeks Ended— §§ —39 Weeks Ended— 

















Period— Sept. 25,’48 Sept. 27,47 Sept. 25,'48 —_ 27,47 
$ $ 

int wn ee 39,929,107 36,609,027 118,259,723 109,788,925 
Cost of goods sold______ 27,062,439 26,006,993 81,370,647 77,480,703 
Cost of delivery & sell- 

ing expenses ________ 8,108,359 7,466,324 23,907,867 21,921,547 
Depreciation ___.______ 440,176 342,997 1,234,563 1,003,199 
Advertising ____-_____- 774,802 1,180,891 2,186,770 2,737,787 
Gen. and admin. exps._ 229,028 213,505 683,614 701,569 
Contribution to the Pen- 

San TURE Siansciawn. 200,000 99,750 450,000 299,250 

Operating profit... 3,114,304 1,298,567 8,426,262 5,644,871 

Interest received ______ 659 4,185 3,234 14,519 
Profit on plant & equip- 

ment disposed of dur- 

ing period __________ 38,765- 22,503 81,155 35,961 
Profit on sale of wheat 

I ce Pea ae 349,364 157,588 458,314 

| RE Cnet 3,153,727 1,674,618 8,668,238 6,153,665 

Int. and amortiz. of 3% , 

deb. issuance expense 121,221 116,138 349,473 351,005 
Premium on redemption 

of 3% debentures_... $®[j ~_-_-- 1,019 Cr9,956 9,940 
Prov. for Fed. inc. tax 1,144,375 585,100 3,140,975 2,180,715 
Amortization of goodwill 50,000 50,000 150,000 150,000 

Net income ._-.-----~ 1,838,131 922,362 5,037,745 3,462,005 
Earned surplus at begin. 10,915,328 7,173,888 8,950,758 5,869,291 

OU di in teneesiiditaienecetbidticall 12,753,458 8,096,250 13,988,504 9,331,296 
Divs. on $5.50 div. cum. . 

preferred stock _____ 348,666 348,666 1,045,997 1,045,997 
Divs. on common stock_ 268,857 268,857 806,572 806,572 

Earned surpl. at end. 12,135,936 7,478,727 12,135,936 7,478,727 
Common shares outstdg. 1,075,429 1,075,429 1,075,429 1,075,429 
Earns. per com. share_ $1.38 $0.53 $3.71 $2.24 


Extra Distribution— 


On Dec. 1, the directors declared an extra dividend for the year 
1946 of 50 cents per share and the regular quarterly dividend of 
25 cents per share on the common stock, both payable Dec. 27 to 
holders of record Dec. 10.—V. 1568, p. 1253. 


Continental Copper & Steel Industries, Inc.—Merger— 
See Continental-United Industries Co., Inc., below.—V. 168, p. 940. 


Continental-United Industries Co., Inc.—Merger Voted 


It was announced on Dec. 1 that the stockholders of this company 
and of American Steel & Copper Industries, Inc., have approved the 
consolidation of the two companies under the name of Continental 
Copper & Steel Industries, Inc. See V. 168, p. 940. 


Cooper Brewing Co., Inc.—To Sell Beer Making 
Facilities—Proceeds to Be Used to Buy Part of Out- 
standing Stock— 


The corporation plans to dispose of its beer-making facilities and 
concentrate on the distribution of beer and other beverages. 

Proceeds from the sale of the plant and equipment, together with 
treasury funds, will be used to purchase part of the outstanding 
class A and B stock of the company at not less than $2.75 a share. 
Purchased shares are to be concelled. The offer is extended to stock- 
holders until Feb. 28, 1949. The interest of stockholders who do 
not choose to accept the $2.75 a share offer will automatically be 
transferred to the new distributing company. 

The proposed changes in corporate activities will be voted on at a 
special meeting of stockholcers Dec. 17, 1948. ‘ 

Nathaniel F. Cooper, President, in e letter to stockholders. said 
the company has contracted to sell its entire plant and nearly ali 
of its machinery end equipment for $250,000. One agreement calls 
for sale of certain machinery and equipment to Henry F. Ortlieb 
Brewing Co. of Philadelphia for $110,000 and the other for sale of 
the company’s plant and remaining machinery and equipment to 
Louis Hertzberg of New Yerk City for $140,000. 
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The name of the present company is to be changed to the Coope: 
Distributing Co. ots 
The management estimates that enough cash will be available o 
enable it to pay for all the 146,550 publicly held shares of class, A 
tock owned by 870 stockholders. ' Ry 
The company’s capitalization consists ot 240,000 shares, divided 
‘nto 172,140 class A and 67,860 class B shares, 31 par. Mr. and 
Mrs. Nathaniel F. Cooper own an aggregate of 25.290 class A and 
all the 67,860 class B shares. Their holdings are not to be tendered 
or sale at this time.—V. 167, p. 645. 


Copperweld Steel Co.—Earnings— 


a 7 1946 1945 - 

9 Mos. End. Sept. 30 1948 1947 B46 aie 
t it ¢ r chs S $5,215,800 $1,663,315 $171,500 $852,164 
Pe a So ig 2'184.416 723.812 148,569  *326,536 


Med. & State inc. taxes 

Special reserves “es 

Pro rata share of res. 
charged against opers. 
in prior years 


825,000 450,000 


Cr165,796 6 ee 





Net profit $2,206,384 $489,503 $188,727 $525,628 
Com. shares outstdg. 514,864 514,864 514,864 514,864 
Earnings per share..-_- $4.17 $0.83 $0.25 $0.90 

*Inc_udes $34,472 prior years taxes.—V. 168, p. 1360. 


Curtis Publishing Co. (& Subs.)—Earnings— 

Nine Months Ended Sept. 30— 1948 1947 1946, 
Grocs operating revenue , $101,252,727 $93,507,328 $71,779,865 
Marnings before Federal and State 


takes on income " 8,295,223 6,880,607 4,809,037 
Reserve for Federal income tex 3,457,800 2,644,000 1,657,950 
Reserve for State income taxes 285,496 198,615 153,822 


Net ezrnings on $4,551,927 $4,037,991 $2,997,265 
Cemmoeon shares outstanding -- 3,457,335 3,457,325 3,457,335 
Earnings per common share $0.67 $0.£2 $0.22 

*Disregarding arrearages in preferred dividends.—V. 168, p. 1480. 


Curtiss-Wright Cerp. (& Subs.)—Earnings— 
9 Months Ended Sept. 30— 1948 1947 1946 


$ $ $ 
§124,200,000 130,000,000 88,320,320 
73,838,698 58,828,994 50,759,141 
13,244,231 16.975,602 8,824,635 
a 5,570,000 13,976,278 


Unfilled orders, Sept. 30- 
Net sales SSE a 

Profit before specia! credits_- 
Tax carry-back credit____-~- rs 
Transfer from reserve for postwar 


conversion ‘ eh OE wo aes 940,287 Seiad 
Net profit 3.244 231 *#465.315 5,151,643 
Common shares outstanding 7,432,039 7,432,039 7,432,039 
Earnings per common share_ - $0.24 Nil $0.46 


*After elass A dividends. *¢Loss. tAfter provision for Federal income 
tax, and after including $606,000 resulting from retroactive price in- 
reases granted in the first quarter of 1948 relating to shipments of 
the prier year. ‘Unfilled orders on hand for the corporation and its 
subsid aries amounted to $146,500,000 at June 30, 1948. 


The net loss for the quarter ended Sept. 30, 1947 was $223,478 after 
applying tax credit of $570.000 under carry-back provisions of the tax 
law and transfer of $274,776 from the reserve for postwar reconversion 
created out of prior years’ income to cover identifiable postwar costs 
directly re‘ated to the war effort. Net sales amounted to $20.141,541. 

The consolidated net profit for the three months ended Sept. 30, 
1948 totaled $562,864 aftef provis on for Federal income tax.. Consoli- 
dated met sales of the corporaton and its subsid aries for the three 
months period amount to $24,121,701. Operating results for the third 
juarter reflect the effect of the annual factory vacat’on period shut- 
down, preliminary expense incurred for expanding production and in- 
creased engineering costs.—V. 168, p. 1579. 


Dayten Pewer & Light Co.—Bonds Offered—Lehman 
Brothers headed a purchase group that offered publicly 
Dec. 1 $15,000,000 first mortgage bonds, 3% series A. due 
1978, at 100.99% and accrued interest to yield 3.25% to 
maturity Award of the bonds was won Nov. 30 by the 
group at competitive sale on a bid of 100.499999. 

THe new bonds, due Dec. 1, 1978, will be redeemable at prices ranging 
from 105%% to 100% and at special redemption prices scaled from 
101% to 100%. 

Other bids received at the sale were: Union Securities Corp. and 
Salomon Bros. & Hutzler (jointly), 100.401; Morgan Stanley & Co., 
100.33; Merrill Lynch, Pierce. Fenner & Beane, 100.281: Harriman 
Ripley & Co., Inc.. 100.271; Halsey, Stuart & Co. Ine., 100.159991: 
Shie!*s & Cn.. 100.10; Blyth & Co., Inc., and The First Boston Corp. 
(jointly), 100.07. 

PURPOSE—There has been @ tremendous growth in the number of 
customers served by the company and the volume of electric energy 
distributed by it during the past eight years, due in- part to the 
acquisition of additional properties. In 1940, the company served 
approximately 109,600 electric customers with 486,100.000 kwh.: for 
the 12 months ended Sept. 30, 1948, -it served approximately 176,300 
electric customers with 1,179,000,000 kwh., which is approximately 2'2 
times the amount of energy distributed in 1940. In order to produce 
and distribute the energy to meet this increased demand with facilities 
owned by the company, the company has had under way since 1946 a 
construction program which will carry through 1952. The company 
has also expanded its service area by the acauisition in 1948 of six 
electric utility companies and one gas utility company. The estimated 
cost of this construction and expansion program will aggregate ap- 
proximately $84,600,000. Up to Dec. 1, 1948, the company will have 
spent approximately $34,000,000 of this amount. 

In order to finance a portion of the construction and expansion 
program up to Dec. 1, 1948, the company sold in 1947, 75,0°0 shares 
of preferred stock, 3.75% series B (par $100), and in 1948, $8,000,000 
first mortgage bonds and 170,000 shares of commen stock: and in 1948, 
it will have borrowed $13,000,000 on short-term bank loans: the total 
proceeds of such sales and borrowing will aggregate approximately 
$32,600,000. The sale of the new bonds is to provide funds to repay 
$8,000 000 cf the company’s bank loans and to provide part of the 
funds for the company’s 1948-1949 construction program, Company 
presently estimates that in order to finance the balance of its con- 
struction program through 1952 and to repay the company’s short 
term bank loans, it will be necessary to obtain approximately $28,- 
000,000 by the sale of additional securities or through borrowings. 


ORGANIZATION AND BUSINESS—Company was incorporated on 
March 23, 1911, in Ohio. Company is engaged principally in the 
production and purchase of electric energy and in the transmission, 
distribution and sale thereof to residential, commercial and industrial 
customers and to governmetnal authorities and other public utilities, 
and in the purchase of natural gas, and the distribution and sale 
thereof to residential, commercial and industrial customers and to 
governmental authorities. Company’s business is solely in the State 
of Ohio, where the company renders service in 24 adjacent counties. 
The service area covers approximately 6,041 square miles and has 
an estimated population of approximately 807,000. 


CAPITAL SECURITIES AND BANK LOANS AFTER THIS FINANCING 


First mortgage bonds— Authorized Outstanding 
2% series due 1975 (due Oct. 1, 
CS ie i eS {$23,850,000 
3% series due 1978 ‘due Jan. 1,| 
1978) - i po Ae RR aS ice Hae a, * ° , 8,000,000 
3% series A, due 1978 (due Dec. 1,| | 
2) a4, nodietl { 15,000,000 
1%4% notes due on various dates in 
1949 KE d $ +5,000,0C0 
Preferred stock (par $100) 300,000 shs. 


3.75% series A, cumulative 

3.75% series B. cumulative 75,000 shs. 
Common stock ($7 par)_. coke 2,000,000 shs. 1,700,000 shs. 

*Bonds may be issued in one or more series without limitation as to 
@ggregaie principal amount, but subject to the restrictive provisions of 
the indenture. 

1$8,000,000 of the earliest maturing bank loans will be repaid from 
proceeds of the sale of the $15,000,000 of new bonds and it is expected 
that prior to completion of this financing the company will have 
incurred an additional $2,000,000 of short-term bank loans. 


100.000 shs 


SUMMARY OF COMBINED EARNINGS 


Nine Months Ended Bept. 30 71948 
Gross revenues $25,029,409 
Operation 14,157,92 
Maintenance c 1,312,970 
Depreciaticn 1,556,673 
General taxes 1,929,735 

Net operating revenue $6,072,037 
Other income (net) a 25,091 

Gros income $6,097,123 
Federal income taxes 1,917,170 
Income deductions 628,772 


1947 
$22,949,719 
11,916,418 
1,170,175 
1,545,730 
1,620,527 
$6,696,869 


53,678 


$6,750,547 
2,269,620 


711,934 





Net income $3,551,186 


$3,768,923 


UNDERWRITERS—The names of the underwriters and the principal 


amount of bonds to be purchased by each are as follows: 


Lehman Brothers $3,580,000 Granbery, Marache & 
American Securities Co 

Corp. 1.000,C00 Hayden, Stone & Co 
Bache & Co 300,000 E. F. Hutton & Co 


Ball, Burge & Kraus 500,000 Roger S. Palmer Co. 
J. Barth & Co 500,000 Prescott, Hawley, 
Byrd Brothers 400,000 Shepard & Co., Inc 
Eastman, Dillon & Co 1,740,000 L. F. Rothschild & Co 
Fauset, Steele & Co. 200,000 Schoellkopf, Huttcn & 
Goldman, Sachs &Co. 1,740,000 Pomeroy, Inc. =a 
—V. 168, Pp. 2214. 


Davega Stores Corp. (& Subs.)—-Earnings— 


6 Mos. End. Sept. 30 1948 1947 1945 
Net sales $11,845,868 $10,796,881 $9,415,840 


*Net profit from opers. €41,989 227,131 1,112,346 
Prov. for Fed. inc. taxes 245,761 355,299 425,511 

Net income $396,228 $571,832 $686,835 
Com. shrs. outstdg. 242,000 242,300 242,400 
Earned per com. share $1.51 $2.35 $2.83 


$500,000 
1,000,000 
500,000 
100,000 


200,000 
1,740,000 


1,000,000 


1945 
$3,288,755 
457,879 
6,416 
$51,463 
202,000 
$0.21 





“After charging for depreciation and amortization: 1948, $21,826; 
1947, $14,964; 1946, $19.632; 1945, $20,220. tIn.ludes extraordinary 


income of $50,600.—V. 168, p. 44. 


Davison Chemical Corp. (& Subs.)—Earnings— 


Quarters Ended 
Net sales 


Sept. 27,'48 Sept. 29,'47 Sept. 30,’46 
$7,840,000 $7,071,000 $3,864,000 

*Net profit 428,000 592,946 +64,000 

No. of capital shares 514,134 514,134 514,134 

Earnings per share $0.83 $1.15 Nil 
*After charges and Federal taxes. tLoss. 


Sept. 30,’45 
$5,197,913 
184,669 
514,134 
$0.36 


NOTE-——Net earnings before income taxes for the 1948 period were 


$682,000, compared with $975,000 for the 1947 period. 


The balance sheet as of Sept. 27, 1948 shows current 


assets of 


$12,202,000 and current liabilities of $2,007,000, leaving net working 
capital of $10,195,000, a ratio of approximately six-to-one.—V. 167, 


p. 2027. 


Decca Records, Inc. (& Subs.)—Earnings— 


9 Mos. End. Sept. 30 1943 1947 19456 
Protit after charges $288,511 $1,850,605 $2,234,130 
Federal income taxe 337,634 744,322 937,903 

Net profit $550,877 $1,116,483 $1,345,227 
Capital shares outstdg 776,650 775,650 388,325 
Earnings per share $0.71 $1.44 $1.73 


1945 
$1,067,143 
426,85) 


$640.23) 
383,325 
$0.82 


Based on 776,€50 shares to reflect the two-for-one stock split ap- 


proved Nov. 6, 1946.—V. 168, p. 1580. 


Delaware & Hudson RR, Corp.—Earnings— 


Octoker 1948 1947 1946 
Gross from railway 65,500,705 $4,995,837 $4,529,403 
Net from railway 1,529,247 1,366,468 1,083,322 
Net ry. oner. income 825,708 690,362 821,657 

From Jan. 1 
Gross from railway 50,263,107 43,920,267 36 665,585 


Net from railway 11,831,266 10,399,627 


5,637,634 


Net ry. oper. income 6,237,616 5,007,402 3,444,295 

Deficit.—V. 168, p. 1901. 

Detroit Edison Ce.—Earnings— 

(Including All Subsidiaries) 
12 Months End. Oct. 31— 1948 
$ 

Gross earnings from utility operations 116,963,412 
Operating expenses 68,740,496 
Maintenance and repairs 10,812,286 
Appropriation to retirement reserve 8,120,000 
Amort. of franchises & elec. plant acquis. adjs. 429,080 
Taxes (other than income taxes) ; 5 9,837,753 
Provision for estimated Fed. income taxes 3,806,000 


15,217,796 
338,612 
15,556,408 
5,388,620 


Balance, income from utility operations 
Other income ‘ ; if , 


Gross corporate income 
Deductions from income ________ Pt aS 


Net income S ‘ "10,167,788 


Cash dividends paid or declared 8,395,261 
Balance . i . a an "4,772,527 
Earnings per share based on 6,997,430 shares__ $1.45 


Co-Paying Agent & Co-Registrar— 


1945 
$3,637,233 
*2,514,082 
“1,472,603 


39,105,578 
4,819,355 
2,271,330 


1947 
$ 

103,465,841 
57,379,017 
9,753,875 
7,420,000 
429,025 
9,215,590 
4,310,000 
14,958,334 
181,937 
15,140,270 
4,685,872 
10,454,398 
8,013,952 
2,440,446 
$1.49 


The Bankers Trust Co., New York, N. Y., has been. appointed co- 
paying agent, co-registrar and co-conversion agent for the 3% con- 


vertible debentures due Dec. 1, 1958.—V. 168, p. 2118. 


Detroit Steel Corp.—Declares Extra Dividend— 


On Nov. 24, the directors declared an extra dividend 


of $1 per 


share and the usual quarterly dividend of 50 cents per share, both 
payable Dec. 15 to stockholders of record Dec. 6. This makes a total 
dividend disbursement of $3 per share for the calendar year 1948; as 


compared with $2.25 per share for the preceding year.—V. 168, p. 1901. 


Detroit Toledo & Ironton RR.—Earnings— 


October — 1948 1947 1946 
Gross from railway $1,451,824 $1,124,631 $1,000,777 
Net from railway 728,378 466,454 411,425 
Net ry. oper. income 461,550 268,214 255,105 


From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. mcome 
—V. 168, p. 1901. 


12,971,511 10,519,641 8,163, 
5,361,730 4,582,809 2,649,686 
2,988,844 2,486,917 1,47 


1946 
$543,046 

70,535 

15,9138 


,394,46 


.120.072 
1 
.278,865 


eh +) 


Distillers Corp.-Seagrams, Ltd.—Dividend Rate Incr.— 


A quarterly dividend of 25 cents per share has been 


declared on 


the capital stock, payable Dec. 15 to holders of record Dec. 8. This 
compares with 15 cents per share previously paid each quarter. 


RESULTS FOR THREE MONTHS ENDED OCTOBER 31 


1948 1947 
Profit after all operating charges 
Income and excess profits taxes 


_ $11,302,411 $19,128,585 


Net profit : 
—V. 168, p. 2118. 





$19,627,411 $33,079,267 
8,325,000 13,950,682 


1946 
$26,239,275 
10,696,936 


$15,542,339 


Diamond Mateh Co. (& Subs.)—Earnings— 





9 Mos. End. Sept. 30 1948 1947 1946 1945 
Gress earnings trom all 

sources $8,805.327 $5,730,762 $3,907,211 $5,410,360 
Inventory reserve 800,000 itera 
Fed., Staite and city taxes 3,924,700 2,632,297 1,802.715 3,745,224 
Depreciation 767,666 391,944 143,724 141,904 

Net income $3,312,961 $2,706,520 $1,960,772 $1,523,232 
Surplus, Jan. i 7,047,011 5,305,437 4,370,015 4,144 254 
Surplus adjustmenis *506,232 7,442 Dr25,200 

Balance $10,359,972 $8,518,189 $6,338,230 $5,642,287 
Preferred dividends 1,200,C00 1,200,000 $00,000 900,000 
Common dividends 1,391,098 1,196,022 787,500 787,500 

Surplus, Sept. 30 $7,768,874 $6,122,166 $4,650,730 $3,954,787 
Common shs. outstdg 856.060 856,060 700,000 700,000 
¢tEarns. per com. shr. $3.08 $2.37 $1.84 $1.21 


‘Includes $500,0C0 transferred from reserve for marketable securities, 
tAfter regular preferred dividend requirements.—V. 168, p. 1041. 


Dividend Shares, Inc.—Reports Record Net Assets— 


The largest net assets at any fiscal year-end in the history of this 
corporation were disclosed in the annual report for the fiscal year 
ended Oct. 31, 1948. 

Total net assets amounted on Oct. 31, last, to $63,118,181 compared 
with $57.442,891 a year earlier. Net asset value per share was $1.48 on 
Oct. 31, 1948 contrasted with $1.45 at the end of the previous fiscal 
year. 

Net income for the 1948 fiscal year, exclusive of $1,213,332 in 
profits on sales of securities, was $2,544,171. This comparcd with net 
income of $2,104,630 in the preceding fiscal year. 

A new high record in number ot shares outstanding was established 
during the year, the report disclosed. On Oct. 31. 1948 thr company 
had 42,620,940 shares outstanding contrasted with 39,528,554, at 
the close of the previous fiscal year. 

The company’s investments in the stocks of 107 leading corporations 
and in U. 8S. Government securities had a market value of $6),772,357 
on Oct. 31. i948, representing a net unrealized appreciation of $8,005, 
807 over cost of $52,76.5.50. The largest investments in corporate 
securities were in the petroleum group, with an investment of $8,652.- 
247 or 13.71% of total net assets; the utility group, with $6,610,816, 
or 10.49%, and the building group, with $4,610,175 or 7.29’. .—-V. 168, 
p. 1480. 





Domestic Credit Corp. (& Subs.)—Earnings— 

Six Months Ended Sept. 30— 1948 1947 
Gross earnings $1,876,624 $1,445,175 
Operating expenses 1,040,620 838,461 
Prov. for doubtful loans (net cf recoveries) 118,624 108,192 
Interest expense 136,347 81.408 
Federal income taxes (est.) 272,000 198,000 

Net profit $309 034 $219,115 
Preferred dividends. 67,710 67,714 

Surplus for period ‘ $241.32 $151,401 
Class A common shares ou‘standing 1,007,648 990,776 


Earnings per class A common share £0.24 $0.15 
CONSOLIDATED BALANCE SHEET, SEPT. 30, 1948 
ASSETS—Cash. $3,403,370; notes and accounts receivable (less re- 
serve cf $547,251), $13,905,195: due from Service Caster & Truck 
Corp., $1,019,619; sundry notes and accounts, $264,063; investment 
and other assets, $101.324: office furniture and equipment t cost 
(less reserve for depreciation of $112,892), $145,513; deferred charges, 

$298,325: total, $19,137,409. 

LIABILITIES—Notes payable, $10,840,000: acounts payable and 
accrued expenses, $101,937: Federal taxes on income (est.), $535,853; 
long-term debt subordinated), $1.600,000; unearned interest on notes 
receivable, $36,317; 5% cumulative preferred stock (par value $25 per 
share), $2,7(8,125: class A commen stock (par value $1 per share) 
$990,776: class A common stock (150,000 shares partially paid 
unpaid balance, $506,628), $16,872; class B common stock (par value $1 
per share), $3,200; capital surplus, $1,910.924; earned surplus, $1,117,- 
267: purchase price of 3,209 shares of class B common stock to be 
reacquired, Dr$773,863; total, $19,137,409.—V. 167, p. 2577. 


Dominion Textile Co., Ltd.—Acquires Minority Com- 
mon Stock of Subsidiary— 

G. B. Gordon, President, on Nov. i8 announced that this company, 
through a share-for-share exchange, had acquired all of the common 
stock of Montreal Cottons, Ltd. All of the outstanding shores of 
7’, preferred stock of the latter company have been calied fer re- 
demption as of Dec. 31, 1948 at $40 per share. 

Mr. Gordon said that in order to assist Montreal Cottons, Ltd. to 
redeem its preferred stock, Dominion Textile surrendered its heldings 
of 13,498 shares, and also subscribed for a further 170,000 shares: of 
Montreal Cottons common at $11.50 per share for a total of $1,955,000. 
—V. 167, p. 1807. 


Duke Power Co.—Plans $40,000,000 Financing— 


The company on Dec. 1 asked the Federal Power Commission for 
authority to issue $40,000,000 3% first and refunding mortgage bonds 
due in 1978. The company proposes to sell the bonds to a group of 
insurance companies. The application said that the proceeds would 
be used for construction. 

Insurance companies participating in the financing include New 
York Life Insurance Co., Mutual Life Insurance Co. of New York 
$10,000,000 each; Penn Mutual Life Insurance Co., Aetna Life Insur- 
anc? Co. and Travelers Insurance Co., $5,000,000 each; New England 
Mutual Life Insurance Co. and Provident Mutual Life Insurance Co. of 
Philadelphia, $2,500,000 each.—V. 166, p. 1785. 


Duluth Missabe & Iron Range Ry.—Earnings— 


October— 1948 1947 1946 1945 
Gross from railway $5,148,660 $4,895,763 $4,806,211 $4,908,727 
Net from railway 2,516,654 2,668,474 2,860,974 3,209,409 


ry 


Net ry. oper. income ,284,846 1,426,020 1,982,524 1,779,472 


From Jan. 1— 
Gross from railway 41,793,298 35,856,020 29,895,995 37,314,270 
Net from railway 20,158,097 18,002,927 14,155,669 20,175,402 
Net ry. oper. income _-_ 10,411,295 9,673,992 8,186,188 11,032,664 
—V, 168, p. 1797. 


Duluth Winnipeg & Pacific Ry.—Earnings— 
October— 1946 1947 1946 1946 


Gruss from railway $323,700 $347,200 £256,200 $225,500 

Net from railway 34,528 68.896 45,464 41.677 

Net ry. oper. incone *25,865 25,418 9,707 1,276 
From Jan. 1— 

Gross from railway 3,722,100 3,014,90C 2,184,000 2.250.200 

Net from railwey 891,919 765.083 183,695 446,489 

Net ry. oper. income 152,191 182,585 *272,987 9,014 


¢Deficit.—V. 168, p. 1797. 


Eason Qil Co.—Earnings— 
9 Mos. End. Sept. 39 1948 1°47 1945 1945 














Grcss operating income $1,961,505 $1,179,977 $1.022,378 $834,726 
Cost of sales 899,697 620,989 §72.1:5 416,254 
Oper. and general exps. 236,193 212,909 204,757 197.433 
Net overating profit. $825,615 $346,018 $245,506 $221,039 
Other income 23,677 24,255 24.644 20,311 
Tctal income $849,292 $270,337 $279.150 $241,350 
Depietion, deprcec., ete. 152,010 29,399 110.220 125.737 
Frov. for income taxes 264.967 103,827 58,722 51,242 
Net profit __ $432,315 $177,111 3101,208 $64,375 


*After deducting profi! on disposal of properties cf $8,025 in 1948, 
$63,222 in 1947 and $11.373 in 1945. 

NOTE—tThe net profit for nine months ended Sept. 20, 1948 was 
equivalent to $1.36 per common share, based on 306,217 shares. For 
the corresponding period cf 1947 the net profit was equal to $0.52 per 
share, based on 309,828 common shares.—V. 168, p. 1254. 
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Eagle- Picher Co.—Changes in Personnel— 
J. lu. Bowlby, formerly President, has been elected Chairman of the 








board, succeeding Joseph Hummel, who has been made Honorary 
Chairman, 

ws Spencer Shore, a partner of Goldman, Sachs & Co.. has been 
elected Pres.dent V. 168, p. 1797. 

Eastern Corp.—Earnings— 

(Including Canadian Subsidiary ) 

Nine Months Ended Sept. 30— 1948 1947 1946 
Net Sales ; = $13,214,012 $11,120,282 $8,541,130 
Cost of goods sold 9,809,583 8,597,350 7,185,707 
Selling, shipping and general exps. 839,035 723,185 630,573 

Profit from operations baat $2,565,394 $1,799,747 $724,850 
Interest and misc. deductions (net) Cr28,755 21,6233 Cr19,092 
Prov. for Federa] taxes on income 962,000 655,000 256,000 

Net profit e __. $1,632,149 $1,123,114 $487,942 
Dividenus on common stock 256,310 205,048 205,048 
Common shares outstanding 341,747 341,747 341,747 
Earnings per common share . $4.78 $3.29 $1.43 

Net prolit for the third quarter of 1948 was $374,805 ($1.10 per 
Share), as compared with $534,867 ($1.86 per share) in the second 
quarter of 1948.—V. 168. p. 1254. 


Eastern New York Power Corp.—Partial Redemption— 


There have been drawn redemption on Jan. 1, 101.79 
and interest, $195.C00 of first mortgage bonds, fund 
series due 1961, at the City Bank Farmers trustee, 22 
William Street, New York, N. ¥.—V. 167, p. 


for next, at 
3%4% sinking 
Trust Co., 
2360. 


Eastman Kodak Co.—New Assistant Comptroller— 

J. Leslie Harper has been elected an Assistant Comptroller of the 
company, Thomas J. Hargrave, President, announced. Since January, 
1946, he has been assistant to the company’s General Comptrolier.- 
V. 168, p. 2118. 


(T.) Eaton Co., Ltd.—Acquires Spencer Firm— 


It was announced on Dec. 1 that this company has acquired the 
cepartinent store and mail order business of David Spencer, Ltd., 
pionees British Columbia mercantile organizations, for a purchase 


price said to be between $15,000,000 and $17,000,C00. 

The transaction includes the Spencer department st 
and werepouses in Vancouver, B. C., Canada; the 
Victoria; and the Spencer branches in Nanaimo 
Chilliwack, Mission, Duncan and Courtenay, all in 
V. 126, p. 2973. 


sre, groceteria 
“home” store in 
New Westminster, 


British Columbia.— 


Eaton Manufacturing Co.—New Stock Listed— 


The Letroit Stock Excnaange on Nov. 23 approved an application of 


this company to list 1,792,520 shares of $2 par value common stock 
to replace 896,260 shares of $4 par value common stock then out- 
standing. Trading in the new stock commenced on Dec. 1, 1948. 


V. 168, p. 2224. 


(Thomas A.) Edison, Inc. (& Wholly-Owned Subs.)— 


Nine Monihs Ended Sept. 30— 1948 1947 1946 
Sales $21,092,974 $19,832,427 $13,494,075 
Net income aiter charges 619,128 1,603,657 359,626 
Provision for income taxes 326,232 681,154 %tCr605,000 

Net profit $292,895 $922,503 $245,374 
Class A and B com, shrs. outstdg. 405,000 405,000 405,000 
Earnings per class A and B share $0.55 $2.10 $0.43 

*Loss. {Tax carry-back credit.—V. 168, p. 2007. 


El Canada Colombia Mines Co. (Del.)—Exch. of Secs. 


Holder: of the following securities are being notified to send their 
certificates to the office of this company, 53 State Street, Boston, 
Mass., to be exchanged for its shares under the reorganization pian 
of the El Canada Mines Co., Ltd.: Five shares of new stock for each 
share of no par stock of El Canada Mines, Inc. (Del.); five shares of 
new stock for each i00 shares of $1 par value stock of El Canada 
Mines, Inc. (Del.); five shares of new stock for each 160 shares of 
E] Canada Mines, Inc. (Trust) participating units: one share of new 
stock for each 10 shares of $1 par value stock of E] Canada Mines 
Co., Ltd. ‘(Bahamas Islands Corporat'on): and one share of new stock 
for each 10 shares of $1 par value stock of El Canada Gold Mines 
Corp. (Del.). 

There is a transfer and service charge of 1 cent per share of the old 
stock, with a minimum charge of $2.50, checks to be made payable 
to E] Canada Colombia Mines Co.—V. 164, p. 1328. 


Electric Boat Co.—New Treasurer— 


Robert P. Meiklejohn has been appointed Treasurer of this company. 
He has teen serving from 1947 until the present time as the Admin- 
istrative Secretary of seven of the committees of the United States 
Associates (International Chamber of Commerce), including commit- 
tees for air, highway and sea transportation, foreign establishments, 
and Economic Cooperation Administration.—V. 168, p. 2224, 


Electric Power & Light Corp.—Weekly Input— 


For the week ended Nov. 25, 1948, the System input of this cor- 
poration dmounted to 70,724,000 kwh., an increase of 9,430,000 kwh., or 


15.3’, over the corresponding week of last year.—V. 168, p. 2224. 

Electrolux Corp. (& Subs.)—Earnings— 

Period End. Sept. 20 1948——-3 Mos.—1947 1948—-39 Mos.—1947 
*“Net profit $903,816 $891,705 $3,086,469 $2,987,354 
Com. shares outstanding 1,230,500 1,230,500 1,250,500 1,230,500 
Earns. per com. share $0.74 $0.73 $2.51 $2.43 

After charges and Federal income taxes.—V. 168, p. 2007. 


Electromaster, Inc.—To Vote on Proposed Merger— 
See Philco Corp. below.—V. 167, p. 1586. 


Elkhorn Mining Co., Boulder, Mont.—Files With SEC 


The company on Nov. 22 filed a letter of notification with the 
SEC for 50,000 shares of common, non-assessable stock. To be offered 
et 50 cents per share without underwriting. Proceeds will be used 
for purchase of equipment and operating expenses.—V. 164, p. 1081. 

Elgin Joliet & Eastern Ry.—Earnings— 

October— 1948 1947 1946 1945 
Gross from railway $4,084,982 $3,566,510 $2,744,784 $1,969,228 
Net from railway 1,637,396 1,349,219 924.674 283,204 
Net ry. oper. income 676,224 582,281 359,071 128,159 

From Jan. 1 
Gross from railway 22.288,033 31,831,123 21,555,989 26,818.593 
Net frem railway 15,322,435 11,617,292 4,123,801 6,157,889 
Net ry. cper. income 6,573,111 4,587,301 £93,974 2,380,202 
—V. 168, p. 1797. 

Elliott Co.—Earnings— 

Nine Months Ended Sept. 30— 1948 1947 1946 
Sales i ee $19,504,087 $14,101,419 $6,880,685 
Net earns. after chgs. and taxes 2,011,604 980,030 235,100 
Earnings per common share $5.15 $2.76 Nil 

*Deficit. 

The company reports that its present backlog of unfilled orders 
amount: io approximately $33,000,000. 

The emount of common stock outstanding at Sept. 30, 1948 reflects 
the conversion since Sept. 30, 1947 of 9,706 shares of 5%‘) convertible 
preference stock ints 25,876 shares of common stock.—V. 167, p. 2788. 





Erie RR.—Earnings— 
October— 


: 1348 1947 1946 
Gross from railway $16,202,844 $14,582,665 $12,855,985 
Nei irom. railway 4,810,622 3,731,353 2,994,075 
Net ry. oper. income___ 2,387,403 1,510,613 2,129,461 
From Jan. 1— 
Gross from railway_-___ 146,627,962 125,306,912 105,323,215 
Net from railway ~ 37,774,815 215,682,048 13,.982.449 
Net ry. oper. income 16,703,335 8,984,388 3,569,922 
*Deficit—V. 168, p. 2224. 


Eureka Corp., Ltd.—Developments— 
The corporation on Nov. 
of receipt of the 
ing cevelopments in efforts to unwater its mine: 


“Unwatering below the fifth level started Nov. 
63 feet 


1945 
$10,513,970 
*5,103,245 
942,475 


119,711,652 
20,395,323 
12,810,348 


19 notified the New York Curb Exchange 
following report from its General Manager concern- 


snl # 12 and a point 
above the sixih level was reached. At this depth a new and 


increased flow of water from the bottom of the mine was tapped. 


“Present indications are that the general water 


table 


has not 


been lowered sufficiently to assure success in driving the sixth level 
crosscut without providing pump and power capacity far beyond the 


present plant. 
experience gained 
water level is now 
200 feet above the fiitth level station. 

“The company officials state that 
information is obtained.’’—V. 168. p. 


from pumping during the 
at the 1850 foot point, 


next 
which is 


1480. 





Fairchild Engine & Airplane Corp. 


This may be modified, however, in tne light or further 
few weeks. 


The 


approximately 


reports will be issued as further 


20-Cent Dividend 


The directors on Nov. 24 declared a dividend of 20 cents per share 


on the common stock, payable Dec. 
At present there are outstanding 2,302,707 
more than 10,500 stockhoiders. The previous 
per share made on Dec. 29, 1945. 

J. Carlton Ward, Jr., Chairman, also stated that 
backlog of unfilled orders, 
60C,000. These covered procurement by the Air Force of a 
quantity of new C-119 Packets, an undisclosed 
nissiles for the U. S. Navy ana U. §. Air Force, 
aircraft and crdnance and contrects for advanced 


common 
payment 


power 


number 


research and 


27 to holders of record Dec. 7. 
shares held by 
was 20 cents 


the corporation’s 
including letters of intent, exceeded $80,- 


substantial 
of guided 
plants for 
de- 


velopment work in the several fields in whica the corporation is active. 


V. 168, p. 2007. 


Fajardo Sugar Co, of Porto Rico—Assets to be Trans- 
ferred to Subsidiary—To Dissolve—Assets of Association 


to be Distributed— 


The stockholders on Nov. 29 approved the dissolution and complete 
liquidation of The Fajardo Sugar Growers Association, the termina- 
tion of the trust executed on March 19, 1919, and the distribution to 


the beneficiaries of such trust (of which trust 


each stockholder of 


the company is a beneficiary) of the net proceeds in the hands of the 


trustee. 


They also approved a proposal to transfer the assets of the company 


without any limitation whatsoever 


other than stock of Fajardo Sugar 


Co. to Fajardo Sugar Co. (a subsidiary), to dissolve the company, and 


distribute the common stock of Fajardo Sugar Co. in exchange for 
= common stock of Fajardo Sugar Co. of Porto Rico, share for 
share. 


A distribution of $9.51 per share was made on Nov. 29 to holders 
of Fajardo Sugar Co. of Porto Rico capital stock of record Nov. 8, 1948, 


folowing the winding-up of the Association. 


The New York Stock Exchange on Nov. 29 directed that Exchange 


contracts in the company’s common stock on Nov. 30 


be ex-said 


distribution and that all due-bills must be redeemed on Dec. 2, 1948.— 


V. 168, p. 1901. 


Federa! Enterprises, Inc.—30-Cent Dividend— 


The directors on Nov. 22 declared a dividend of 30 cents per share 


on the common stock, payable Dec. 20 to holders of record 
The payment will bring dividends 


initial payment cf 40 cents having been made Jan. 5, 


for the year to 90 cents, 
applying on 


Dec. 6. 
an 


i947 earnings, and another of 20 cents having been made Aug. 13.— 


V. 168, p. 1144. 


Federal Mining & Smelting Co.—Earnings— 


Period End. Sept. 30 1948—3 Mcs.—1947 1948—9 Mos.—1947 
Tons of concentrates 

producead 11,735 12,386 39,253 42,169 
Tons of shipping prod. 

produced by lessees 1,387 914 3,298 2,878 
Net income $849,485 $436,698 $2,116,490 $2,092,824 
Prov. for Fed. inc. taxes 220,000 105,000 550,000 550,000 

Net profit $629,485 $331,698 $1,566,490 $1,542,824 
Earnings per share $2.55 $1.34 $6.35 $6.25 

After depreciation but before depletion, Federal income tax and 
year-end adjustments.—V. 168, p. 941 

Fidelity Fund, Inc.—Earnings— 

Three Months Ended Sept. 30 1948 1947 
Income—-dividends and interest $269,528 $149,340 
Expenses 30,640 25,562 
Provision for Massachusetts excise tax 900 1,200 

Net income $237,988 $122,578 
Dividends 188.970 120.446 

Surplus fer period $49,018 $2,132 

Before realized net loss on investments of $1,650 in 1948 and net 
profit of $53,006 in 1947. 

NOTE—Company files as a “regulated investment company’ and 

therefore no provision has been made for Federal income taxes. 
BALANCE SHEET, SEPT. 30, 1948 

ASSETS—-Investments at market quotations (average cost per books 
$16,548,066; cost for Federal income tax purposes $16,781,831), $17,- 
230,845; U. S. Treasury certificates due July 1, 1949 (cost per books 


$199,927), $199,882; cash in bank, demand deposits 
dends receivable on stocks selling ex-dividend, $100,326; 
capital shares sold, $92,194: accrued interest receivable, 
receivables, $67; total, $18,565,722. 


$939,006: 
receivable for 


$3,402; 


divi- 


other 


LIABILITIES—Payable for purchases of investments, $312,573; pay- 


able for repurchase of shares, 


$5,367; provision for Massachusetts excise tax, $3,196; 


$2,276; payable to general distributors, 
accrued 


cus- 


tcedian fee, $2,762; other payables, $352; net assets based on carrying 


investments at market quotations (equivalent to $23.90 pe 


763,053 shares of total, 


V. 167, p. 2466. 


$5 per value), $18,239,195; 


r share for 
$18 ,565,722.— 


Financial Industrial Fund, Inc.—Earned 4%4 Cents per 


Share in Third Quarter— 


The 
ended Nov. 


corporation on Dec. 1 


30, 


reported total earnings for the quarter 
1948, of approximately 4°4 cents per share on 2,229,780 


shares outstanding, the largest number of shares in the Fund's history. 


Income from portfolio (true investment income) 
per share while income from realized security profits 
1%4 cents per share, the report added.—V. 165, p. 337. 

First National Stores Inc.—Earnings— 

14 Wks. End. 


Period— Oct. 2, °48 Sep. 30, 47 
Net profit before Federal taxes $2,547,906 2,527,884 
Federal taxes 967,004 960,396 


Net profit after Federal] taxes $1,580,902 $1,567,488 


Com. shs. outstanding (excl. treas- 
ury stock) 818.569 818,569 
Earnings per common share $1.93 $1.91 


—V. 168, p. 645. 


equals 
approximates 


3 cents 


13 Weeks Ended—— 


Sep. 27, '46 
$2,363,367 
898,269 


$1,465,598 


818,568 
$1.79 


Fifty Breadway Building, Inc., N. ¥Y. City—Div. No. 2 


The directors on Nov. 24 declared a dividend of 35 cents per share 
on the common stock, payable Dec. 15 to holders of record Dec. 6. A 
previous initial distribution of 35 cents per share was made on June 
22, making total dividends paid in 1948, 70 cents per share.—V. 168, 
p. 1581. 


Firth Carpet Co.—Earnings— 


9 Months End. Sept. 30— 194 1947 1946 
1006 Oe gids. th ctbinns *$15,541,047 $10,048,303 $7,766,866 
et TNE aig ee eee eee 1,725,718 1,028,001 1,028,527 
Common shares outstanding-__--~-~- 570,985 560,762 546,453 
Earnings per common share____--- $3.00 $1.80 $1.84 


-*After Pederal income taxes. 
+The total now exceeds that of $14,651,628 for the full 12 months 


of 1947, Harold E. Wadely, President pointed out. Net income ior 
the full 12 months of last year amounted to $1,500,327 or $2.60 
a share, 

“Business is. continuing at a high level so far in the fourth 


quarter and present indications are that demand for carpet and rugs 
will continue strong for some time,”’ Mr. Wadely said. ‘Sales for the 
full year are expected to approach $22,000,000 which would mean 
share earnings of around $4.00.’’—V. 168, p. 2225. 


Flintkote Co. (& Subs.)—Earnings— 


——i2 Weeks Ended—— -——40 Weeks Ended—— 





Oct.9,’°48 Oct. 4,’47 Oct.9,°48 Oct. 4, 47 
Net sales ____ «$21,842,115 $17,403,555 $64,683,038 $55,191,448 
Profit after charges 3,946,174 2,934,003 10,628,018 10,027,447 
Federal, State and for- 

eign income taxes_-_ 1,498,577 1,164,525 4,147,341 3,924,936 

th Fe ke ea da $2,447,597 $1,769,478 $6,480,671 $6,102,511 
Common shrs. outstdg.— 1,257,935 1,183,921 1,257,935 1,183,921 
*Earns. per com, share_ $1.87 $1.42 $4.92 $4.91 

*After allowing for dividends on outstanding preterred stock.— 
V. 168, p. 1901. 

Florida East Coast Ry.—Earnings— 

October— 1948 1947 1946 1945 
Gross from railway__-__ $1,813,246 $1,881,716 $2,063,479 $1,991,861 
Net from railway—_—~-- *4,135 *183,155 430,572 450,195 
Net ry. oper. income--- *218,919 *419,948 210,707 286,278 

From Jan. 1— BS 
Gross from railway_--. 23,775,599 .22,246,747 21,570,477 24,997,887 
Net from railway—_-~~—~ 3,795,514 2,861,610 4,572,924 8,807,170 
Net ry. oper. income__-_ 1,402,886 198,880 2,107,751 4,091,030 


*Deficit.—V. 168, p, 1901. 


Florida Power Corp.—Bonds Offered—Kidder, Pea- 
body & Co. and Merrill Lynch, Pierce, Fenner & Beane 
on Dec. 1 offered $8,500,000 first mortgage bonds, 3% % 
series due 1978, at 100.955 and interest. Bonds are dated 
Nov. 1, 1948; due Nov. 1, 1978. . 

The issue was awarded Nov. 29 on a bid of 100.5601; other bids 
received at the sale were: Halsey, Stuart & Co. Inc., 100.131 for 3%s; 
Smith, Barney & Co., 102.341 for 3%s; The First Boston Corp., 102.05 
for 33%s: W. C. Langley & Co. and Glore, Forgan & Co. (jointly), 
101.91999 for 3%@s. 

PURPOSE—The net proceeds are estimated at $8,547,608. Such 
net proceeds, together with other funds of the company, will be used 
to finance the company’s construction program for the year 1949, 
which it is estimated will aggregate approximately $9,907,000 and 
includes the following items: 

Completion of the installation of a new 
erating unit at the St. Petersburg plant 


10,000 kw. gen- 
_. $1,500,000 


Est. 1949 expenditures on a new 40,000 kw. generatin 

unit to be installed and completed in the Avon Park area 

by the end of 1950__-.~~4y.+-+-----~--++-+-+------------ 1,000,000 
Additions to and rebuilding of miscell. production equip. 518,950 
New and additional transmission lines___--.-~--~-----~----- 1,526,900 
New and additional transmission substations_»_--_.------- 1,186,600 
Additions to and additional distribution lines and trans- 

former capacities —__-_-._-----.-,--.---@y----------- . 2,030/0a@ 
New and additional distribution substations__.__.__----~--~~-- 735,000 
Miscell. properties and general equipment___-----_-~--- Dil 603,150 


It is anticipated that the balance of approximately $1,360,000 will 
be obtained from cas’ accumulated during the period from depre- 
ciation and other reserves and from earnings. 

HISTORY AND BUSINESS—Company was incorporated in Florida, 
July 18, 1899, under the name of St. Petersburg Electric Light & Power 
Co. On Dec. 18, 1943, the company was reincorporated, It is a public 
utility operating wholly within the State of Florida, ,except for the 
operation .of a transmission line extending approximately 48 miles 
from the Florida-Georgia state boundary and connecting with the 
transmission facilities of Georgia Power Co. near Barneyville, Ga, 
Company is engaged in the business of generating, purchasing, trans- 
mitting, distributing, and selling electric energy. 3 

Georgia Power & Light Co. became a wholly owned subsidiary of 
the company on March 26, 1945. Georgia is a public utility operating 
wholly within the State of Georgia and is engaged in the business 
of generating, purchasing, transmitting, distributing, and selling elec- 
tric energy. It also operates a small water pumping Station and 
distributes water in the community of Climax to approximately 50 
customers. 

The company 
tric customers among 
towns and in exce 


electric service to approximately 97,100 elec- 
the inhabitants of 86 incorporated cities and 
of 100 unicorporated towns and rural communi- 
ties. The territory served extends south from the Florida-Georgia 
state boundary along a portion of the Gulf coast of Florida to St. 
Petersburg and through the central part of Florida to Lake Piacid. 
The territory comprises an area of approximately 18,500 square miles 
with a population of approximately 575,000. 

ADDITIONS AND RETIREMENTS—During the five-year period from 
Jan. 1, 1943 to Dec. 31, 1947, company expended $17,633,413 on gross 
additions to utility properties and retired or sold utility properties 
having an aggregate book value of $7,165,259. 

During the five-year period from Jan. 1, 1943 to Dec. 31, 1947, 
Georgia expended $2,156,476 for gross additions to utility properties 
and retired or sold utility properties having an aggregate book value 
of $556,408. 

In connection with the construction program for the year 1948, it 


renders 


is estimated that the company will have expended approximately 
$6.500,000 and Georgia will have expended approximately $1,135,000 
upon completion of such construction program. The additions to 


properties in 1948 will include expenditures of approximately $3,000,000 
for distribution lines, $2,000,000 for production plants, $1,500,000 for 
substations and $550,000 for transmission lines. 


CAPTALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

lst mtge. bonds, 33, series due 1974 

(due Jan. 1, 1974) *Unlimited $16,500,000 
lst mtge. bonds, 2%‘. series due 1974 

(due Jan. 1, 1974) *Unlimited 4,000,000 
lst mtge. bonds, 314% ser.es due 1978 

(due Nov. 1, 1978) i ‘Unlimited 8,500,900 
Serial bank loans (1946-1956) bearing 

interest at 142% to 2%% $3,235,000 2,800,000 


Cumulative preferred stock (par $100)— 
4 series J P . ‘ 
4.90% series - : ee 

Common stock (par $7.50) 1,210,000 shs. 1,210,000 shs. 
The amount of bonds which may be outstanding at any time 

under the indenture is unlimited except that additional bonds may be 

issued only in accordance with the restrictions contained in the mort- 
gage or supplemental indentures. 

The outstanding funded debt of Georgia as of Aug. 31, 1948, con- 
sisted of first mortgage bonds, 3% series due 1975, in the amount 
of $2,388,000, and first mortgage bonds, 3% series due 1975, in 
the amount of $985,000. 

UNDERWRITERS—-The names of the underwriters and the prin- 
cipal amount of bonds to be purchased by them, respectively, are as 
follows: 

Kidder, Peabody & Co.__---~- made $4.250,000 

Merrill Lynch, Pierce, Fenner & Beane-- 4,250,000 

—V. 168, p. 2118. 


40,000 shs. 
40,000 shs, 


40,000 shs. 
40,000 shs. 
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Flying Tiger Lines, Inc., Burbank, Calif—Files With 
c— 


The company on Nov. 15 filed a letter of notification with the SEC 
for 35,227 shares ($1 par) common stock, to be sold to Willis Air 
Service, Inc. Proceeds will be used for the continued use of two air- 
craft owned by Willis.—V. 168, p. 1254. 


Forbes & Wallace, Inc., Springfield, Mass.—Stock Of- 
fered—F. S. Moseley & Co., Boston, and Tifft Brothers, 
Springfield, Mass., on Nov. 18 offered 10,000 shares 
class B common non-voting stock (no par) at $16 per 
share. The stock offered comprises 6,000 shares of treas- 
ury stock offered by the company and 4,000 shares of- 
fered by five stockholders. 


CAPITALIZATION AS AT JANUARY 31, 1948 


Authorized *Outstdg. 
Class A steck (no par) PATER Se eee 60,000 shs. 32,662 shs. 
Class B common voting stock (no par)__-- 60,000 shs. 32,100 she. 
Class B common non-voting stock (no par) 60,000 shs. 32,100 shs. 


*Excluding shares in treasury. 

PURPOSE—The proceeds accruing to the company will be added to 
working capital. 

COMPANY—Company operates a large and well-known retail depart- 
ment store in Springfield, Moss., and carries on the business initiated 
in 1874 by the partnership of Forbes & Wallace. The building, with a 
floor space of nearly eight acres, is advantageously located in the 
heert of the business district. 

Company also owns over 62% of the common stock, having in excess 
of 56% of the genera! voting power, of Consolidated Dry Goods Co., 
which operates the following department stores: Boston Store in North 
Adams, Mass.; McCallum’s in Northampton, Mass.; The Wallace Co. in 
Poughkeepsie and Schenectady, N. Y. All but one of the directors and 
principal officers of Consolidated Dry Goods Co. are directors or offi- 
cers of Forbes & Wallace, Inc. 


SUMMARY OF EARNINGS YEARS ENDING JAN. 31 


Net *Earned per *Div. per 

Gross Sales Income cl.BSh. Cl. BSh. 

RD Eee See $9,931,028 $339,589 $3.70 $1.124%2 
Ri OL SRE 5 a ae 9,796,459 482,065 5.77 1.00 
ee sli sincinenenoniin-e0 8,099,121 280,131 2.61 1.00 
EMS RS Sie a aa 7,419,381 243,002 2.02 1.00 
a aides sienmacsinsdledl aan ameter 7,168,509 275,499 2.51 1.00 
la elk oe aaa gid tule ania 7,166,771 271,303 2.44 0.50 


*Adjusted to reflect above split-up effected in December, 1947; not 
adjusted for presently proposed sale by the company of 6,000 shares. 

DIVIDENDS—-Total dividends of $1.12% a share have been declared 
tor the current fiscal year beginning Feb. 1, 1948. Of this amount, $1 
has been paid and a dividend of 12%c a share has been declared 
payable Dec. 1, 1948, to holders of record Nov. 24. It is the present 
intention of the management to continue the current dividend policy 
and to pay a quarterly dividend of 25c beginning March 1, 1949, plus 
an annual extra.—V. 168, p. 2118. 


Fort Worth & Denver City Ry.—Earnings— 


October— 1948 1947 1946 1945 
Gross from railway_.._. $1,500,653 $1,284,437 $1,118,504 $1,417,708 
Net from railway___-_ 445,814 281,777 278,435 426,663 
Net ry. oper. income __- 246,392 119,695 171,051 194,596 

From Jan. 1— 

Gross from railway._.__ 13,440,304 12,095,128 9,991,749 13,813,925 
Net from railway_ 3,659,413 3,574,756 1,620,981 4,123,322 
Net ry. oper, income__- 1,835,557 1,745,906 731,021 1,950,135 


—-V. 168, p. 1798. 


Fraser Companies, Ltd.—Plans New Preferred Stock 
Issue—To Split-Up Common Shares— 


The expansion program of this corporation will require expenditures 
of $5,000,000 in 1949, Aubréy Crabtree, President, said on Nov. 30 in 
a letter explaining to stockholders the company’s reasons for proposing 
a new issue of 50,000 shares of 4%4% $100 par value preferred stock 
and subdivision of the common stock. 

Summarizing operations over the last 10 years, Mr. Crabtree said 
that the company had spent more than $16,000,000 during this period 
on plant, equipment and land acquisition while at the same time 
reducing funded and bank debt by $8,000,000, and increasing working 
capital by $2,000,000.—V. 161, p. 985. 


Gabriel Co.—To Vote on Officers’ Bonus — 


The stockholders on Dec. 28 will consider approving payment of a 
bonus for 1948 to key managerial employees.—V. 167, p. 2685. 


General American Transportation Corp.—Earnings— 


Quarters Ended Sept. 30— 1948 1947 
SE SELENE OE: ATO $1,682,773 $1,641,637 
Earnings per common share__________________ $1.45 $1.57 

“After depreciation, Federal taxes and all contingencies. +After 


($159,375) for preferred dividends 
Nov. 1, 1947). 


The company announces that “it is expected that earnings for the 
fourth quarter of 1948 will show an improvement.’’- 


Redemption of Preferred Stock— 


The 4,500 shares of $4.25 preferred stock, series A, recently called 
for redemption on Dec. 31, 1948, will be redeemed at the Manufac- 
turers Trust Co., trustee, 55 Broad St., New York, N. Y., at the 
sinking fund redemption price of $100.7083 per share.—V. 168, p. 2225. 


(preferred stock was issued as of 


General Electric Co.—To Prepay Half of $50,000,000 
Bank Debt— 


The company will prepay on Dec. 28, $25,000,000 of a $50,000,000 
five-year 1%% bank loan, negotiated in November, 1946, it was 
amnounced on Nov. 30 by Charles E, Wilson, President. 

Mr. Wilson added that the company’s need for cash is not so great 
as it has been. It is hoped, he continued, that prepayment of the 
remaining bank indebtedness will be possible but stressed that this 
will be influenced by such factors as the nature of future corporate 
taxes and any developments which may increase operation costs. 

Two years ago this company had a $200,000,000 financing program 
and needed additional cash to meet expansion and losses resulting 
from a nine-week strike, Mr. Wilson declared. Of the $200,000,000, 
$150,000,000 was borrowed on 20-year promissory notes from 11 insur- 
ance companies and three trustees at 2.55%. Half of the borrowing 
was used to repay short-term bank loans obtained in May, 1946. 

The remaining $50,000,000 was borrowed from banks for five years 
witn the privilege of prepaying all or any part on 30 days’ notice.— 
V. 168, p. 2225. 


General Precision Equipment Corp. (& Subs.)—Earns. 


3 Months Ended Sept. 30— 1948 1947 1946 
Net profit after Federal taxes__ $323,174 $174,299 $349,408 
Earnings per share $0.54 $0.29 $0.58 


—V. 168, p. 45. 


General Waierworks Corp.—Files With SEC— 

The company on Nov. 24 filed a letter of notification with the SEC 
for 3,000 shares 5.10% cumulative preferred stock (par $100). Under- 
writers are Butcher & Sherrerd, Philadelphia; Singer, Deane & Scrib- 
ner, Pittsburgh; Buckley Securities Corp., Philadelphia; Hill, Crawford 
& Lanford Inc.; Southern Securities Corp., Little Rock, Ark. The 
stock will be offered at par and dividend. Proceeds will be used to 
reduce bank loans.—V. 166, p. 371. 


Georgia Florida & Alabama RR.—Reorganization Plan 
Approved by ICC— 

e ICC on Nov. 26 approved a reorganization plan for the company. 

The effective date of the plan will be Jan. 1, 1949 and the cauity of 


the holders of the second preferred 
Sortitless, p red and common stock are found to be 


Under the plan of reorganization the new captialization will be 
$3,400,000, composed as follows: 
First mortgage 442% income bonds, partly cumulative_____ 
Preferred stock, 5%, 10,500 shares (par $100)______-_-__-_--_ 
Common stock, 11,250 shares (no par), stated at $100 each 1,125,000 


There will be distributed to the holder of each $1,000 principal 
amount of the debtor’s outstanding bonds $360 of cash, $700 of new 
income bonds, $600 of new preferred stock, and five shares of no par 
value common stock stated at $100 a share. 

A remaining 2,500 shares of the common stock is available for distri- 
bution but the persons to whom it will be distributable cannot be 
determined at this time. It may be absorbed by the claims of the 
bondholders in the event interest on unpaid bond interest is allowed 
by the court; it may go entirely or in part to satisfy general unsecured 
claims, dependent upon whether any such claims are allowed by the 
court and the amount thereof; or it may go entirely or in part to the 
holders of the outstanding first preferred stock, dependent upon the 
disposition of the claims mentioned. 

The present capitalization and mortgage debt to Dec. 31, 1947, 
assuming that interest is payable on unpaid bond interest (a question 
not yet determined) is as follows: 








First mortgage and refunding 6% bonds______-______ _. $1,750,000 
Unpaid simple interest on the bonds_-_ Eiichileonciinaietclveia 1,776,250 
Unpaid interest on overdue interest on bonds______-__-_ 874,912 
Total mortgage debt, with interest and interest on over- 

due interest ‘ : pe Ee $4,401,162 
First preferred stock, par value . : 1,000,000 
Second preferred stock, par value stdintaianaicaiel _ 500,000 
$5,901,162 

Plus no-par-value common stock__~__.--------____~-- 10.000 shs. 


The effective date of the plan will be Jan. 1, 1949, subject to post- 
ponement by the court. The equity of the holders of the second pre- 
terred and common stocks are found to be without value and the 
holders thereof will not participate in the reorganization. For reasons 
above stated, general claims and the equities of the holders of the 
outstanding first preferred stock may be rendered without value 
through the allowance of prior claims by the court. 

All general claims and taxes entitled to priority over the mortgage 
of the debtor will be paid in cash upon reorganization or assumed by 
the reorganized company with the same relative priority which they 
now have. 

A lease of the reorganized company’s property for a term of 21 years 
to the Seaboard Air Line RR. is provided for. 

Provision is made for the setting aside of not exceeding $1,100,000 
for the betterment and rehabilitation of the railroad, said amount to 
be reduced to the extent that funds may not be available therefor 
after all other cash requirements of the reorganization have been 
provided for. 

A finding is made, not as part of the plan of reorganization, but in 
response to a provision in the court’s order authorizing the operation 
of the debtor’s property by the Seaboard Air Line RR., in place of the 
receivers of the Seaboard Air Line Ry., that the use of the so-called 
“Kennedy formula’ as the basis of accounting by the Seaboard for 
the use of the property from Aug. 1, 1946, to the completion of the 
debtor's reorganization, will be fair and equitable.—V. 166, p. 855. 


Georgia Power Co, — Bonds Offered—An investment 
banking group headed by The First Boston Corp. offered 
to the public Dec. 2, a new issue of $12,000,000 first 
mortgage bonds 3%°4.% series due 1978. The bonds were 
priced at 102.38 and accrued interest to yield 3.25% to 
maturity. The issue was awarded to the group at com- 
petitive sale Nov. 30 on its bid of 101.45. 


Other bids received at the sale as 3%s were: Morgan Stanley & Co., 
101.412; Shields & Co., 101.161; Drexel & Co., 101.0899; Harriman 
Ripley & Co., Inc., 100.927; Halsey, Stuart & Cuo., Inc., 100.57. 

Dated Dec. 1, 1948; due Dec. 1, 1978. Redeemable at 106.38 if 
redeemed prior to Dec. 1, 1949, and thereafter at prices scaling down 
to 100%, if redeemed on or after Dec. 1, 1975. Under special redemp- 
tion provisions the bonds are subject to redemption at prices ranging 
from 102.38 to 106% if redeemed on or after Dec, 1, 1975. 

Purpose—Compeny has made and contemplates making expenditures 
of approximately $83,600,000 during 1948, 1949 and 1950 for the con- 
struction or acquisition of property. 

The net procecds will be used by the company to reimburse its treas- 
ury in part for expenditures already made for improvements, exten- 
sions, and additions to its utility plant. In order to finance the above 
construction pregram, the company will, to the extent available, use 
its cash on hand in excess of working capital (including the proceeds 
of the new bonds, $12,000,000 received during i948 from the sale of 
750,000 shares of common stock and approximately $2,584,000 received 
in 1948 from the sale of the company’s gas properties) and cash 
received from operations in excess of requirements for interest and 
dividends. Such amounts will not, in the opinion of the management, 
be adequate to finance ell of the construction requirements of the 
company during the next few years. Officials of the company estimate 
that, based upon the present level of earnings and current expectations 
of the probable progress of the construction program, approximately 
$2,000,000 will have to be provided by other means before the end of 
1949 and approximately $18,000,000 more before the end of 1950. To 
the extent necessary, it is proposed to issue additional securities of a 
type and in an amount not yet determined, Aiso, a portion of such 
cash requirements may be obtained by the company should it dispose 
of its transportation properties in accordance with the provisions of 
an order ‘of the SEC. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


First Mortgage Bonds— Authorized Outstanding 
3%2% series due March 1, 1971__-_--_] {$101,271,000 
3%%% series due Dec. 1, 1977__------ t ° 10,000,000 
3%% series due Dec. 1, 1978_--__-_--J | 12,000,000 

Property purchase obligations (matur- 

OR ER EE ee oe 170,500 

Preferred stock (no par) cumulative— 
$6 preferred, 433,869 shares outstdg. 1,000,000 shs. 433,869 shs. 
EE PIT cetera sents eae aaron nnemenee 500,600 shs. 14,570 shs. 

Common stock (no par)—-------__-~ 3,500,600 shs, 3,250,000 shs. 


“Limited to $1,000,000,000 aggregate principal amount at any one 
time outstanding and turther limited by various conditions set forth 
in the mortgage securing such bonds. 

HISTORY AND BUSINESS — Company was organized in Georgia 
June 26, 1930. Company is engaged, within the State of Georgia, in 
the generation and purchase of electric energy and its distribution and 
sale at retail in 580 communities and in rural areas; in the sale at 
wholesale of electric energy to 44 municipalities and 36 rural coopera- 
tive associations; in the transportation of passengers by street railway, 
trackless trolleys and buses in Atlanta and environs (including Deca- 
tur), and by buses in Augusta, Macon and Reme; in the production 
and saie of steam for heating purposes in the main business district 
of Atlanta; and, incident to its electric business, in the sale of appli- 
ances, 

The company has electric energy arrangements with affiliated com- 
panies and the Tennessee Valley Authority. Under such arrangements, 
the company buys from and interchanges electric energy with affili- 
ated companies and the Tennessee Valley Authority. Company also 
interchanges electric energy with Florida Power Corp. and with Sa- 
vannah Electric & Power Co., and purchases surplus electric energy 
from Crisp County Power Commission. 

The territory served directly by the company has an estimated area 
of approximately 49,659 square miles and an estimated population in 
excess of 2,400,000. As of Sept. 30, 1948, the number of electric cus- 
tomers served directly was 379,673. 

It is estimated that the 44 municipalities and 36 rural cooperatives 
served by the company at wholesale render electric service to approxi- 
mately 185,000 retail customers in territory having an estimated popu- 
lation of approximately 611,000 and an estimated area of approximately 
10,860. square miles. 

CONTROL—The company, Alabama Power Co., Gulf Power Co. and 
Mississippi Power Co. are operating subsidiaries of The Southern Co. 
which is in turn a subsidiary of The Commonwealth & Southern Corp. 
(Del.). The Southern Co. also owns all of the outstanding securities 


of Savannah River Electric Co. which owns land and flowage rights 
in Georgia and South Carolina. 

The four utility companies of the Southern system furnish electric 
service respectively in the States of Georgia, Alabama, Florida and 





Mississippi, The operations of the generating and transmission facili- 
ties of the properties of the four utility companies are coordinated by 
The Commonwealth & Southern Corp. (N. Y.), as the common agent 
of such companies. 


PURCHASERS—The name of each principal underwriter and the 
respective principal amounts of the new bonds underwritten are as 


follows: 

yc Bb, SG 7 Gs. Se ee ee eee $5,900,000 
Merrill Lynch, Pierce, Fenner & Beane__-_--__----------~-- 2,400,000 
a Se ea a eee 2,400,000 
The Robinson-Humphrey Co......_.__.. ._._.__.___---_----— 600,000 
SSE EE I St EE SSA PCR EE 300,000 
Sterne, Agee & Leach__-_-- re ee ns . 309,000 
Varnedos, Chishoim & Co., Imie..___._..-._........ + 100,000 


—V. 168, p. 2225. 
Gerity-Michigan Corp.—To Sell “Dishmaster”’— 


This corporation has secured exclusive sales rights for the Dish- 
master, a modern kitchen sink fixture for quick and easy washing 
of dishes, James Gerity, Jr., President, announced on Nov. 30. 

The corporation for some time has been manufacturing parts for 
the Disnmaster, which replaces old faucets with a modern swing 
spout. A simple operation converts the whole into a dishwasher. 

The unit is assembled by the Dishmaster Corp. and turned over to 
Gerity-Michigan Corp. for distribution. Approximately 15,000 units 
already have been instelled throughout the country. The product 
retails at $39.50.—V. 168, p. 19€2. 


Grand Trunk Western RR.—Earnings— 











October— 1948 1947 1946 1945 
Gross from railway... %4,979,000 $4,087,000 $3,687,000 $3,172,000 
Net from railway__---- 1,373,395 645,441 621,341 726,377 
Net ry. oper. income--_-_ 1,067,795 241,765 282,471 628,978 

From Jan. 1— 

Gross from railway_._-_. 43,061,000 37,455,000 28,473,000 30,916,000 
Net from railway-_- 8,120,672 6,934,522 371,615 6,368,974 
Net ry. oper. income___ 4,542,877 2,833,205 *2,262,764 4,124,306 

*Deficit—V. 168, p. 1799. 

Granite City Steel Co.—Earnings— 

9 Mos. End. Sept. 30— 1948 1947 1945 1945 
Net sales __--.-_-- _._1$30,644,481 $18,337,620 $3,065.531 $14,852,741 
Cost of sales, sell., gen’l 

and admin. expenses. $25,275,272 15,838,983 3,190,304 13,787,326 
Depreciation —_-__~_~- $55,609 705,039 312,854 713,569 

Operating profit_._._._. %4,513,600 $1,793,608 %*$437,626 $351,846 
Miscellaneous income__-_ 65,276 52,378 13,616 47,102 

Total profit _...._-___._ $4,578,376 $1,845,986 *$424.010 *398,948 
Interest charges __--_-- 96,606 73,948 35,029 70,814 
Special charges ___-_-- 325,620 203,657 *732,719 199,776 
Federal income taxes__ 1,746,000 417,000 cere ee ane rs 

Net profit ______---_ $2,410,650 $1,151,381 *$1,197,758 $122,358 
Shrs. com. stk. (no par) 382,488 382,488 382,488 382,488 
Earnings per share__-_- $6.30 $3.01 Nil $0.33 


*Loss. tIncludes shut-down expense due to CIO gencral steel strike 
from Jan. 21, 1946 to March 1, 1946, and International Association of 
Machinists’ strike from March 15, 1946 through Aug. 11, 1946. The 
latter strike was settled and operations resumed Aug. 12, 1946. The 
loss of $1,197,758 is subject to the carry-back provisions of the income 
tax laws which will affect prior years’ normal and surtax only, the 
company not having paid any excess profits taxes. tAdjusted to 
include rew materials purchased on special contracts.-—V. 168, p. 1145. 


Great Lakes Greyhound Lines, Inc.—Note Authorized 


—To Be Sold Privately to Insurance Company— 

The ICC on Nov. 17 authorized the company to issue a secured in- 
stallment note in principal amount not exceeding $1,980,000 to evidence 
a mortgage loan in a like amount to be used to pay a part of the cost 
of constructing a garage and office building. 

Authority was granted to The Greyhound Corp. to assume obligation 
and liability, as guarantor, in respect of the payment of principal, in- 
terest, and prepayment charges, if any, becoming due under the terms 
of the installment note. 

Great Lakes operates in the States of Michigan and Ohio, is one of 
Greyhound’s wholly-cwned subsidiary companies; and the latter con- 
trols the Great Lakes Greyhound Lines, Inc., of Indiana, through 
ownership of more than 99% of its capital stock. The principal of- 
fices, garage, and maintenance facilities of Great Lakes, and of its 
affiliated company, are located in Detroit, Mich. 


Recently Great Lakes constructed a modern garage and office build- 
ing on land which it owns, free and clear, in Detroit. This building 
occupies approximately the entire area of the two city blocks bounded 
by Lafayette Boulevard and 15th, 17th, and Fort Streets. It is of fire- 
proof construction, has a total floor area of 238,000 sq. ft., and im 
addition to providing office space on two floors, has a coach storage 
area, major repair shop, service and maintenance facilities that are of 
the best, lunchrooms, drivers’ lounge and sleeping quarters, and other 
facilities. The entire building is equipped with fluorescent lighting and 
has a complete sprinkler installation. The office portion and drivers’ 
quarters are air-conditioned. The cost of the building, exclusive of 
machinery, furniture, and fixtures, is $2,870,000. The land on which it 
has been constructed has a book value of $100,500. 

The construction of such building has made it possible for G-seat 
Lakes and its affiliated companies to assemble in one building the 
administrative, operating, and maintenance personnel that formerly 
was located at various points throughout the city, and has provided 
facilities for the more prompt and thorough inspection and repair 3f 
motorbusses. 

To provide funds with which to pay the unpaid construction costs of 
the garage and office building, Great Lakes intends to borrow $1,980,- 
000. After the construction costs have been liquidated, Great Lakes 
will own the land and building free of encumbrances except for the 
lien of the mortgage that is to be excuted and delivered. The Equitable 
Life Assurance Society of the United States, New York, N. Y., has 
agreed to make a loan in that principal amount, to be evidenced by 
Great Lakes’ note for the amount of the loan, upon the conditions 
that payment of the obligation be secured by a mortgage on the prop- 
erty, and also that The Greyhound Corp. unconditionally guarantee 
the payment of the note and the performance of all the provisions 
of that mortgage. 

The proposed note will be dated the date of issue and will be in the 
principal amount of $1,980,000 payable to the order of The Equitable 
Life Assurance Society of the United States, in 100 successive quarter- 
annual principal installments, due and payable on the first day of each 
quarter-annual period, the first 99 of such principal installments toe 
be in the amount of $17,500 each, and the last of such installments to 
be in the full amount of the then unpaid balance of principal. The 
note will bear interest at the rate of 4% per annum on the unpaid 
principal balance, payable quarter-annuaily. Installments of principal 
and interest that are not paid when they become due will bear interest 
at the rate of 6% per annum so long as they remain due and unpaid. 
The maker of the note will have the privilege, commencing with the 
second loan year, and upon notice, of prepaying without charge, on 
any regular quarter-annual payment date, on account of the unpaid 
principal, amounts not in excess of $100,000 in any one loan year, and 
of prepaying in excess of said amounts on any regular quarter-annual 
payment date by paying at the same time a prepayment charge of 5% 
of such excess during the second loan year, this charge to decline 4% 
for each loan year thereafter until there shall be no prepayment charge 
on such excess over $100,000. All prepayments are to be made in mul- 
tiples of $1,000. When notice has been given that a prepayment of 
principal is to be made, the same becomes due and payable, and the 
failure to make the prepayment as specified in the notice will consti- 
tute a default in the terms of the note, making all sums payable there- 
under due and payable immediately at the option of the holder thereof, 
in the manner described in the note. 


Griesedieck Western Brewery Co.—Preferred Stock 
Offered—Edward D. Jones & Co., St. Louis, Mo., on 
Dec. 1 headed an underwriting syndicate which offered 
50,000 shares of 5% cumulative convertible preferred 
stock at par ($30).—V. 168, p. 2225. 
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Gulf Insurance Co., Dallas, Texas—Files With SEC— 


The company on Nov. 15 filed a letter of notification with the SEC 
for 10,000 shares of common stock (par $10). The stock will be of- 
fered for subscription by stockholders in ratio of one new share for 
each 12 shares held at $27.50 per share. On rights not exercised 
stock will be sold to public at $30 per share without underwriting. 
Proceeds will be used to increase capital and surplus funds.—V. 166, 
Pp. 2558. 


Gulf Mobile & Ohio RR.—Earnings— 


October— 1948 1947 1946 1945 
Gross from railway_.___ $7,220,591 $6,873,977 $5,561,326 $5,716,789 
Net from railway______ 2,191,358 1,842,673 1,167,601 796,065 
Net ry. oper. income___ 1,002,257 663,609 388,680 115,761 

From Jan. 1— 

Gross from railway____ 67,248,304 60,501,330 52,992,611 63,028,390 
Net from railway___--_~ 17,920,701 15,200,569 6,544,797 18,624,868 
Net ry. oper. income___ 1,779,773 5,799,971 *628,701 6,275,499 


*Deficit.—V. 168, p.. 1902. 


Halliburton Oil Well Cementing Co.—Earnings— 
INCOME ACCOUNT FOR NINE MONTHS ENDED SEPT. 30, 1948 





FSA EEL a Ree PR Oe $39,734,552 
Nee ee ee ee ccceeniadalep ons sentutipeotnadtinieieidien 8,891,331 
Provision for Federal income taxes__..._..--__--_-_------ 2,972,572 
Contributions to employees fund_.............____-----. 817,502 

RI eae aS RE eat ee a RAE ST I ae a TS a $5,101,257 


Net earnings for the first nine months of 1948 equalled $3.89 
per share compared with $2.91 for the year-ago period, with per share 
earnings being calculated on the same number of shares outstanding 
in each year. 

All divisions of the company’s service operations operated in the 
nine months ended Sept. 30, 1943 at the highest volume in its history. 
Preliminary reports indicate that service jobs performed in October 
exceeded any previous month. 

Erle P. Halliburton, Chairman of the Board, estimates that the 
company’s fourth quarter volume this year should equal the average 
of the preceding three quarters.—V. 168, p. 847. 


Hamilton Gas Corp. (& Subs.) —Earnings— 
Period End. Sept. 30— 1948—-9 Mos.—1947 1948—12 Mos.—1947 

















Operating revenues ____ $474,995 $445,093 $683,548 . $611,284 
Non-operating income_ 11,302 7,689 19,600 10,350 

A ee ee $486,297 $452,782 $703,148 $621,634 
cS Ree ae eee 203,021 185,878 270,319 247,821 
Maintenance —__-__----- 22,949 15,503 29,946 22,073 
Non - productive well 

Griling enpense i... .- 2icu 11,666 8,970 11,666 
Abandoned leases __-_~ 6,758 679 8,145 679 
Prov. for depre. & depl. 94,680 104,792 126,373 148,512 
General taxes ______-__- 35,940 37,905 47,417 54,708 
Federal inccme taxes__ ge oo MS 31,650 18,000 

Gross income __----~ $115,449 $96,359 $180,329 $118,174 
Int. & other deducs.__ 34,440 35,309 46,047 47,312 

Net income_______--- $81,009 $61,049 $134,282 $70,862 
—V..168, p. 2225. 

Hancock Oil Co. of California—Earnings— 

3 Months Ended Sept. 30— 1948 1947 1946 
Gross operating income_______--~__ $12,511,882 $8,780,449 $3,632,576 
*Costs, operating & general exps.__ 11,083,264 7,555,966 2,535,743 
Intangible develop. costs & prov. 

RE ee ae 383,714 293,941 385,264 
Depreciation and depletion ______-~ 107,702 121,235 127,836 
TProv. for contingencies arising 

from ‘‘Tidelands” decision ____-- Ree ITN, > aa ee PS 

Net income from operations__-_-~~- $913,336 $809,307 $583,733 
nS SA eee eel 427,500 305,000 

Dn ee $913,336 $1,236,807 $888,733 
Earns. per share of capital stock__ $3.59 $5.05 $3.74 


*Including raw materials, operating, selling and administrative ex- 
penses, state, county and Federal taxes. 

+On June 23, 1947, the U. S. Supreme Court ruled that the Federal 
government possesses paramount rights in the California tidelands. 
This ruling might affect the company because of its investments in 
Long Beach Oil Development Co. and Southwest Exploration Co. 
(both of which companies operate California tideland properties) 
and as a result of its direct interest in a tideland lease. Because of 
the uncertainty of the situation, no dividends were paid by these 
companies during the three months ended Sept. 30, 1948. Income 
from the interest in the tideland lease amounting to $23,866 during 
that period has, for the same reason, been excluded from income. 
During the corresponding period last year dividends on the above 
mentioned investments and income from the interest in the tideland 
lease amounting to $427,500 and $14,935 respectively, were includd 
in income. However, in the determination of net income for the 
fiscal year ended June 30, 1948, all dividends on these investments 
and income from the direct interest in the tideland lease, received 
since June 30, 1947, were excluded from income.—V. 168, p. 151. 


Harbison-Walker Refractories Co. (& Subs.)—Earns. 

Period End. Sept. 30— 1948—-3 Mos.—1947 1948—9 Mos.—1947 
*Net earnings $1,408,372 $1,178,182 $3,593,600 $3,449,244 
tEarns. per com. share $1.02 $0.85 $2.59 $2.48 

*After deductions for depreciation, depletion, estimated Federal 
and State income taxes and after $90,000 for possible future inventory 
price decline for the quarter ended Sept. 30, 1948 ($440,000 for the 
first nine months of 1948 and $400,000 for the nine months ended 
Sept. 30, 1947). +Based on 1,334,995 shares of no par value common 
stock outstanding.—V. 168, p. 1145. 


(William H.) Harman Corp.—Files Voluntary Petition 
of Bankruptcy— 


The corporation, manufacturers of pre-fabricated houses, on Nov. 29 
filed a voluntary petition in bankruptcy in U. S. District Court at 
Wilmington, Del. Additional time was asked for preparation of a 
complete schedule of debts and assets. 

Judge Paul Leahy appointed T. A. McCosker of Narberth, Pa., Treas- 
urer of the corporation, and William E. Taylor, an attorney of Wil- 
mington, as receivres. 

Although the petition filed on behalf of the corporation by Edward 
G. Howard, attorney, asked for further time for submitting a schedule 
of debts and assets, there was included in the petition a list of all 
creditors and their addresses and showing debts totaling $1,741,928. 
No assets were listed in the petition. 

The corporation issued a statement through William H. Harman, 
Chairman of the board, announcing the filing of the bankruptcy 
petition. He said that, among other things, “we attribute the com- 
pany’s failure to its inability to overcome the complexities of distribu- 
tion and the difficulties of financing sales and erection. Production 
and consumer acceptance of our houses has never presented a serious 
problem. In fact, close to 400 have been shipped into 20 states, also 
to South America, Alaska and Hawaii.” 

The petition says the Harman plant is located on premises owned 
by the United States and occupied by the petitioner under an arrange- 
ment with the Navy Department. It also is stated in the petition that 
the “‘petitioner is presently in default in payment of rental, and repre- 
sentatives of the Navy Department have threatened to take possession.”’ 
—V. 167, p. 154. 


Harrisburg Steel Corp.—New President Appointed— 
Declares 40-Cent Dividend— 


Joseph T. Simpson, Vice-President and Secretary, has been appointed 
President, succeeding Wilbert Wear, resigned, who will remain with the 
company in a consulting capacity. 

The cirectors nave declared a quarterly dividend cf 40 cents per 
share, payable Dec. 21 to stockholders of record Dec. 7. This com- 
pares with 30 cents per share paid on Sept. 24, 25 cents on June 23 
and 12% cents on March 24, and makes a total of $1.0742 paid in 
1948, compared with 75 cents in 1947.—V. 167, p. 2467. 


Hecla Mining Co.—Earnings— 
EARNINGS FOR THE QUARTER ENDED SEPT. 30, 1948 


Net *recempts.. from. ore seles=— te $315,648 
Cer I a a ee i 225,107 
Cen SOONG «oo ea ee $90,540 
he bide wane 175,855 
; ee RE Ss ee Serre wey Un So eS eR ES Ae Ge $266,396 
Depreciation and depletion:.__.._........-..- = st 5,209 
I 51,000 
ly PENTA ei 1 a aD As Slat MES Oe lai i Bene PN ee 7 210,187 
Capital. shares outstanding... . “ 
EE SRE Ta ae Set ad eh PPE AR te ee eae $0.21 


—V. 167, p. 2579. 


Hershey Chocolate Corp. (& Subs.)—Earnings— 

















9 Months Ended Sept. 30— 1948 1947 *1946 
$ $ $ 
Gross sales, less discounts, returns 
ane auemeiiee es 119,593,216 82,242,776 t 
Cost of goods sold, shipping, selling, 
admin. & general expenses_____ 104,206,884 65,183,298 t 
Profit from operations__________ 15;386,332 17,050,478 7,697,144 
Other income. (net) ...........____ 35,792 519,300 393,648 
TI 15,422,124 17,578,778 8,090,792 
Pennsylvania income taxes________ 373,452 490,000 315,000 
Federal income REAR Se aptig vain eae 5,508,065 6,571,000 2,928,569 
Appropriation to res. for future in- 
ventory price decline__._._________ 2,000,000 4,500,000  —__--__ 
Balance of net profit, transferred 
to earned surplus _____-__ i atieds 7,540,607 6,017,778 4,847,224 
Convertible — preference stk. divids. 761,529 761,532 761,532 
Common dividends -____.-____-__ 2,314,425 2,485,840 1,542,936 
Surplus for period ______________ 4,464,653 2,770,406 2,542,756 
Common shares outstanding _____~_ 2,057,250 2,057,247 685,749 
Earns. per common share__________ $3.20 $2.46 1$5.67 


*Compiled from the company’s quarterly reports. tNot stated. 
Meo on 2,057,247 shares, these earnings per share are $1.89.—V. 168, 
Pp. 1255. 


Heyden Chemical Co.—Marshall a Vice-President— 


Albert E. Marshall, President of the Rumford Chemical Works since 
1938, has been elected a Vice-President. He will direct the new 
Rumford Division which produced grocery products and industrial 
chemicals at a plant in Rumford, R. L, and serve as President of the 
Rumford Co., a wholly-owend Heyden subsidiary, which will handle 
sales and distribution of Rumford grocery products.—V. 168, p. 2119. 


Hickok Manufacturing Co., Inc.—Expansion Seen— 


Pians to intensify and broaden the sales, merchandising and ad- 
vertising programs of this company were announced following the 
election of Ray Hickok as Chairman of the board of directors, and of 
other officers. Mr. Hickok continues as President, which post he 
assumed in 1945 upon the death of his father, S. Rae Hickok, who 
founded the business 40 years ago. 


In addition to Ray Hickok, these new officers and directors were 
elected at the board meeting on Nov. 26; Alan O. Hickok, as Executive 
Vice-President and General Manager, promoted from Vice-President in 
charge of manufacturing; T. M. McDermott, as Secretary and Treas- 
urer, promoted from.Comptroller and Assistant Treasurer; George Cain, 
as Vice-President in charge of finance; Ray C. Brewster, as Vice- 
President in charge of sales; Earl C. Nelson, as Vice-President in 
charge of production; A. Donald Brinton, as Comptroller, promoted 
from Assistant Comptroller; and Morris Levy, as a director to fill the 
vacancy of the late Ebon Halley. 

Reviewing the progress of the company which today enjoys an an- 
nual sales volume of $27,000,000, Ray Hickok foresaw ‘‘continued 
growth and broader markets because of a more stable economy and 
consequent continued higher level of purchasing power.” 

Mr. Brewster, the new Vice-President in charge of sales, disclosed 
that the company expects to double its sales force within the next 
18 months and to set up a field organization for field management 
and training.—V. 166, p. 2558. 


Hilton Hotels Corp.—Earnings— 











9 Months Ended Sept. 30— 4 1948 1947 
pe eS REE SIE Se SR eee nee $31,072,642 $30,613,807 
Operating and administrative expenses_____-~~~ 23,470,892 22,677,501 

A I as i csc ke eee ween $7,601,750 $7,936,306 
I I ii didn sean cnigdocn td existe ian gens 778,785 765,138 

Gross operating profit_._...._._._-__.__.__----_- $8,380,535 $8,701,444 
Hotel rentals, real estate and personal property 

taxes, insurance, interest, etc.__._._._.--_----- 1,925,464 1,859,911 
Depreciation and amortization_____.__--_---~-_ 1,651,383 1,502,317 
Provision for income tas.._..._....................- 1,829,421 2,030,765 
Net income, before non-recurring profit__._.__.__ $2,974,267 $3,308,451 
Non-recurring preftit (net) ......--........- +... Pers wid *991,795 

We ig enh cheese $2,974,267 $4,300,246 
Common shares outstanding_____.______-------_ 1,600,177 1,624,002 
Earnings per common share___-_------------- $1.70 7$2.45 

*After deducting $276,404 income tax applicable thereto. tBased on 


income before non-recurring profit, earnings per share are $1.84. 


Gross revenue for the quarter ended Sept. 30, 1948, amounted to 
$9,901,970, as compared to $9,781,515 for the same quarter a year ago. 

Net income for the quarter was $877,140, or 51 cents a share on 
common stock after allowing for convertible preference dividends. 
This compares with earnings from normal operations of $972,402, or 
53 cents a share for the same quarter in 1947. 

In August last year the corporation realized a large non-recurring 
profit from the sale of the Hilton Hotel in Long Beach, Calif., that 
added $699,782, or 43 cents a common share to the 1947 third quarter 
earnings.—V. 168, p. 742. 


(A.) Hollander & Son, Inc.—Omits Dividend— 


The directors on Nov. 29 took no action on the quarterly dividend 
ordinarily payable on or about Dec. 15. Distributions of 25 cents each 
had been made quarterly to and including Sept. 14, 1948. With the 
extra payment of 25 cents made on Jan. 6, dividends this year 
amounted to $1 per share, the same as paid in 1947.—V. 168, p. 1362. 


Home Finance Group, Inc., Charlotte, N. C. — Files 
With SEC— 

The company on Nov. 16 filed a letter of notification with the SEC 
for 9,920 shares of 6% cumulative preferred stock (par $25), to be 
offered at par without underwriting. Proceeds will be added to working 
funds.—V. 165, p. 2798. 


Huyler’s (& Subs.) —Earnings— 





Twelve Months Ended Sept. 30— 11948 £1947 $1946 
Pretit Metess tagee 2s twa $510,473 $1,474 223 $596,067 
Federal income taxes____-_--~ bled 201,887 567,917 284,334 

OE. TIN sc, cesutesntieniivertatiiionsitinrac és $308,586 $995,311 $311,733 
Common shares outstanding_____-- 238,680 241,805 229,645 
*Earnings per common share____-- $0.81 $3.27 $0.86 


*After preferred dividend requirements. tIncludes income of Rotem 
Realty Corp. for entire period and income of Metro Chocolate Co., Inc., 
for 11 months and is after allowing for a loss of $26,766 fcr period 
May 8, 1947 to Sept. 30, 1947 of H. L. Hildreth Co. and Phoebe Phelps 
Caramel Co., Inc., subsidiaries, which were acquired by Huyer’s on 


May 8, 1947. The Metro Chocolate Co., Inc., was merged with Huyler’s 
on Sept. 30, 1947, effective as of Aug. 31, 1947; and on Oct. 15, 1947 
the name of Rotem Realty Corp. was changed to Metro Chocolate Co., 


Inc. §Includes net income of $13,628 of Metro Chocolate Co., Inc., and 
Rotem Realty Corp., representing net income of these subsidiaries from 
date of acquisition on May 29, 1946. {Included the income of Holbrooke 
Candies, Inc., a subsidiary. acquired on Feb. 5, 1948, of $30,686 after 
taxes, and the income of Lane Chocolates, Inc., a subsidiary 
incorporated March 26, 19438, of $7,006 after taxes, also the income of 
oats ae Co. and Phoebe Phelps Caramel Co., Inc., of $8,998. 
—V. +e " 


Illinois Central RR.—October Earnings Up— 
Period End. Oct. 31— 196 ope s007 1948—10 Mos.—1947 
. $ 











$ $ 
Ry. operating revenues. 24,549,036 22,166,135 221,626,439 199,317,164 
Ry. operating expenses. 18,193,321 16,563,068 167,636,334 150,905,853 
Railway tax accruals... 3,094,087 2,956,948 26,988,722 24,975,612 
Equip. and joint facility 
rents (met Dr)__.____ 287,459 404,048 2,562,331 2,947,258 
Net ry. oper. inc... 2,974,269 2,242,071 24,439,052 20,488,441 
Other income ___-_____ 142,301 144,981 1,350,997 1,285,914 
Misc. deductions ______ 6,706 7,044 83,050 80,193 
Income available for 
fixed charges _____ 3,109,764 2,380,008 25,706,999 21,694,162 
Fixed charges ________ 848,173 879,991 8,605,504 8,989,424 
Net income ____...__ 2,261,591 1,500,017 17,101,495 12,704,738 


—V. 168, p. 2226. 


Illinois Terminal RR.—October Earnings Higher— 











Period End. Oct. 31— 1948—-Month—-1947 1948—-10 Mos.—1947 
Ry. operating revenues. $1,315,056 $1,123,832 $11,143,138 $9,797,936 
Ry. operating expenses_ 831,841 711,655 | 7,608,331 6,578,767 
Railway tax accruals__ 212,736 180,484 1,519,014 1,407,135 
Net rents payable______ 47,189 27,868 317,917 316,985 

Net ry. oper. income_ $223,290 $203,825 $1,697,876 $1,495,049 
Other income _____-___ 2,198 2,354 19,111 14,815 

Total income _______ $225,488 $206,179 $1,716,987 1,509,864 
Misc. deductions ____-- 1,618 1,499 15.608 16-786 
Fixed charges ________ 45,936 46,832 462,610 464,730 

Net income _________ $177,934 $157,848 $1,238,769 1,028 
Operating ratio _______ 63.26 63.32 6028 eis 
Including depreciation_ 54,672 51,519 534,634 489,528 


—V. 168, p. 2120. 


Indiana Harbor Belt RR.—Earnings— 


Period End. Oct. 31— 1948—Month—1947 1948—10 Mos.—1947 
Railway oper. revenues $2,191,331 $1,961,278 $19,587,181 $17,367,852 














Railway oper. expenses 1,536,828 1,553,890 15,707,645 14,257,655 
Net rev. from ry. oper. $554,503 . $407,388 $3,879,5 3,1 
Railway tax accruals___ 99,204 107.854 937/306 * een bes 
Equip. & joint facil. rents 275,251 220,083 2,401,234 1.672, 
Net ry. oper. income — $180,048 $79,451 $540,996 368, 
Other income —________ 4,000 4,332 44,457 : Pres 
Total income _______ $184,048 $83,783 585 ; 
Miscellaneous deductions 3,271 3,389 . $0,930 ae 4 
Total fixed charges____ 47,687 41,612 447,019 414,830 
Net income __-______ $133,090 $38,782 $107,498 *$33,784 


*Deficit.—V. 168, p. 2008. 


International Rys. of Central America—Earnings— 
Period End. Oct. 31— 1948—Month—1947 1948—10 Mos.—1947 


ay, —. nee eae —o a= = De $11,070,758 $10,903,966 
. from ry. oper. ,098 ,432 2,029, 4 

—_ avail. for fixed ay, 
ee ee 35,031 158,403 1,450,025 2,626,677 

Net insdme............ 4,215 123,485 2,269,125 


1,133,65 
—V. 168, p. 2226. 7 ; 


Interstate Bakeries Corp.—Earnings— 





40 Weeks Ended— Oct. 2,’48 Oct. 4,’47 Oct. 5, 46 
Operating income (estimated)______ $2,480,190 $1,684,955 $1,495,419 
FORCCR CANE oF ieee 942,472 640,283 568,256 

Net profit (estimated) _.___.____ $1,537,718 $1,044,672 $927,154 
Common shares outstanding______ 305,442 305,442 305,442 
Earned per common share_________ $4.08 $2.46 $2.41 


—V. 168, p. 744. 


Intertype Corp.—Earnings— 


Period End. Sept. 30— 1948—-3 Mos.—1947 1948—-9 Mos.—1947 











Gross profit__.._____. $780,483 $744,675 $2,559,369 $2,212,895 
Depreciation .........— y 18,440 68,521 55,319 
Sell. and gen, adm. exp. 383,303 340,115 1,223,168 1,031,542 
Profit STE EES ar en $374,349 $386,120 $1,267,680 $1,126,034 
Other income (net) __-~ 28,862 7,534 82,236 52,548 
Total income________ $403,212 $393,654 $1,349,916 $1,178,583 
Aah ug for taxes_____ 166,000 162,000 554,000 484 000 
serves for conting.___ 15,000 15,000 45, ; 
Reserve against invest. 2% — 
SP EE PD citi. |: capil 25,000. = ..--.. 75,000 
Net earnings________ $222,212 $191,655 $750,916 $574,583 
Common shs. outstdg.._ 221,740 221,740 221,740 221,740 
Earns. per com. share__ $1.00 $0.86 $3.38 $2.59 


NOTE—No provision or loss relating to investment in and advance 
to Intertype, Ltd., British subsidiary is included in the net earnings 
of 1948 and 1947.—V, 168, p. 1146. 


Investors Management Fund, Inc.—51¢ Distribution— 

The directors on Dec. 1 declared a dividend of 51 cents per share. 
payable Dec. 24 to stockholders of record Dec. 10. Distributions of 13 
cents each were made on April 15, July 15 and Oct. 15, last. Total 
payment during the present year will be 90 cents per share, as 
against 65 cents in 1947.—V. 168, p. 1903. 


Iowa Southern Utilities Company of Del.—Earnings— 
Period Ended Oct. 31— 1948—Month—1947 1948—12 Mos.—1947 











Total oper. revs._.___ $596,930 $521,159 $6,909,744 $6,123,975 
Oper. exps. & main.___ 359,537 318,484 4,096,647 3,396,658 
Ee 29,275 26,225 363,675 431,400 
Ceher taxes a. 33... 79,344 58,728 863,361 697,160 
Prov. for retirem.____- 44,000 44,000 528,000 524,000 
Net oper. earns.______ $84,774 $73,722 $1,058,061 $1,074,756 
Other income —_-.-___ 1,609 2,256 21,123- 29,501 
Net earnings ~~... $86,384 $75,979 $1,079,184 $1,104,257 
Int. on boends......... 42,373 37,577 496,281 449,725 
Amort. of debt dis. & 
exp., & other deduc._ 5,628 6,694 68,545 102,843 
Net income —___-__- $38,383 $31,807 $514,358 $551,688 
Earnings per share of common stock____.-__-_ $1.43 $1.54 


—vV. 168, p. 1800. 


Iron Fireman Manufacturing Co.—Voting Trust Ex- 
tended— 


The voting trust agreement under which voting trust certificates 
for the no par common stock of this corporation are issued has been 
extended to Dec. 1, 1958, effective Dec. 1, 1948. On the latter date 
the present voting trust certificates were removed from unlisted 
trading privileges on the New York Curb Exchange and ore 
for the common stock under the agreement were admitted to 
trading privileges in substitution.—V. 167, p. 1588. , 
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Jack & Heintz Precision Industries, Ine.—Promotions 


Frank R. Kohnstamm has been appointed Senior Vice-President and 
Otto Theodore Hess, General Counsel and Secretary of the company, 
has been appointed Assistant to the President 

Mr. Kohnstamm was elected Vice-President last June after having 
joined the compary in October, 1947, as General Sales Manager. Mr. 
Hess continues as Secretary and General Counsel of the Company in 
addition to assuming his new duties as Assistant to the President. 
—V. 168, p. 1903. 


Jewel Tea Co., Inc.—Special Dividend of 75 Cents— 


On Nov. 29, the directors declared the regular quarterly dividend 
of 60 cents per share on the common stock, payable Dec. 20 to 
holders of record Dec. 10. A special dividend of 75 cents per share 
was also declared, payable Jan. 3, 1949, to holders of record Dec. 10. 
A special distribution of 60 cents per share was made on Jan. 3, 1948. 

The usual quarterly dividend of 93%, cents per share on the 75,000 
shares of 334% cumulative preferred stock was also declared, payable 
Feb. 1. 1949 to holders of record Jan. 18, 1949.—V. 168, p. 2226. 


Kaiser-Frazer Corp.—To Lease Warehouse Near Chgo. 


The corporation on Nov. 24 announced conclusion of negotiations 
with Wilbur E. Howett Co., Chicago, Ill., for the lease of a parts and 
accessories warehouse depot in Franklin Park, Il. 

The warehouse will be constructed by the Howett company, and wil 
provide 218,000 sq. ft. of storage and shipping facilities. It will be 
constructed on more than 10 acres of land at a cost of approximately 
$1,100,000. 

Edgar F. Kaiser, Vice-President and General Manager, said that the 
land-area is sufficient to permit building expansion as required. 

The warehouse will serve as a centralized distribution center for 
parts and accessories to Kaiser-Frazer’s 4,300 distributors and dealers. 

Sechduled for completion in approximately nine months, the new 


facilities will release space at Willow Run for needed expansion. 
168, p. 2121. 

Kansas Oklahoma & Gulf Ry.—Earnings— 

October— 1948 1947 1946 1945 
Gross from railway $545,860 $410,310 $333,101 $294,243 
Net from railway 284,815 139,927 123,687 102,008 
Net ry. oper. income 126,794 55,276 59,943 24,737 

From Jan. 1— ” 
Gross from railway 4,794,531 4,072,048 3,103,945 3,174,556 
Net from railway 2,235,022 1,806,832 1,241,650 1,874,587 
Net ry. oper. income_-_- 897,247 807,671 562,611 775,641 


—V. 162, p. 1903. 


Keystone Custodian Funds, Inc.—Distributions— 


The corporation announces a regular semi-annual distribution of 
45 cents a share and a special distribution of 55 cents a share on the 
Keystone Appreciation Preferrea Stock Fund Series K2; and a regular 
semi-annual distribution of 43 cents a share on the Investment Bond 
Fund €eries Bl. 

These distributions are payable Dec. 15, 1948 to shareholders of rec- 
ord at the close of business Nov. 30, 1948.—V. 168, p. 1903. 


Kingsburg (Calif.) Cotton Oil Co.—Files With SEC— 


The company on Nov. 17 filed a letter of notification with the SEC 
for 76.302 shares of common stock. Warrants will be used to common 
shareholders entitling them to purchase one share of common for 
each five shares held of record on Nov. 30 at $2.50 per share. Pro- 
ceeds will be used to reimburse the treasury for amount spent for 
capital improvements.—V. 168, p. 1256. 


Koppers Co., Inc.—Borrows from Banks— 


In August the company borrowed an additional $2,000,000 under a 
credit agreement with five banks dated June 11, 1946, thereby increas- 
ing notes outstanding to $7,500,000 on Nov. 15. The proceeds have 
been added to working capital.—V. 168, p. 1800. 


Lake Superior & Ishpeming RR.—Earnings— 


October — 1948 1947 1946 1945 
Gross from railway___- $380,378 $513;519 $345,579 $363,760 
Net from railway 184,715 301,882 188,164 210,359 
Net ry. oper. income 102,713 202,650 170,864 135,894 

From Jan. 1— 

Gross from railway 3,350,078 3,343,005 1,954,991 2,677,480 
Net from railway 1,474,160 1,670,650 535,808 1,358,976 
Net ry. oper. income-_ 795,377 925,664 278,654 738,441 


—V. 168, p. 1903. 
Lakeside Laboratories, Inc.—Files With SEC— 


The company on Nov. 19 filed a letter of notification with the SEC 
for 1,000 shares of common stock, to be offered at $66.50 per share. 
Underwriter, Loewi & Co. Proceeds will be used to increase working 
capital.—V. 168, p. 2226. 


Langendorff United Bakeries, Inc.—Files With SEC— 


On Nov. 17 a letter of notification was filed with the SEC for 
500 shares of $1.80 cumulative preferred stock and 2,000 shares of 
commor stock. The preferred will be offered at $23.75 per share and 
the common at $12.75 per share. Underwriter, Walston, Hofman & 
Goodwin, San Francisco, Calif. 


Removed from Curb Exchange List— 

The no par class “‘A’’ convertible stock and no par class ‘“‘B’”’ stock 
were removed from listing at the New York Curb Exchange opening 
on Nov. 29. Suspended from dealings since Nov. 9, 1948, these issues 
were removed in view of the company’s reclassification plan effective 
Nov. 15, 1948. Under this plan each share of class ‘“‘A’’ stock was 
converted into and is exchangeable for one new $25 par $1.80 cumula- 
tive preferred share and two-fifths of a share of new $1 par common 
stock. Each share of the corporation’s class ‘‘B’’ stock was converted 
into and is exchangeable for two shares of new $1.00 par common 
stock of the company.—V. 168, p. 1903. 


Lehigh & Hudson River Ry.—Earnings— 


October— 1948 1947 1946 1945 
Gross from railway__-- $292,383 $271,092 $280,363 $200,472 
Net from railway _____ 83,625 55,244 83,367 31,624 
Net ry. oper. income___ 27,082 8,745 28,066 17,065 

From Jan. 1— 

Gross from railway__-_- 2,831,266 2,522,653 2,273,509 2,587,730 
Net from railway______ 835,958 695,051 594,969 808,066 
Net ry. oper. income 269,352 184,336 183,375 224,815 
—V. 168, p. 1904. 

Lehigh & New England RR.—Earnings— 

October— 1948 1947 1946 1945 
Gross from railway__-__ $908,835 $824,125 $646,498 $571,969 
Net from railway_____- 440,228 373,354 249,703 179,414 
Net ry. oper. income___ 254,158 205,652 144,498 105,273 

From Jan. 1— 

Gross from railway___~ 7,611,741 6,137,291 5,540,287 4,774,707 
Net from railway_._.__ 2,948,949 2,214,529 1,676,513 1,118,847 
Net ry. oper. income__-_ 1,728,127 1,259,411 989,636 757,069 
—V. 168, p. 1904. 

Lehigh Valley RR.—Earnings— 

October— 1948 1947 1946 1945 
Gross from railway_._. $7,195,214 $6,658,300 $6,219,405 $5,800,712 
Net from railway______ 1,883,530 1,204,630 1,166,169 1,138,077 
Net ry. oper. income___ 1,323,181 478,111 739,415 564,761 

From Jan. 1— 

Gross from railway_... 66,670,340 60,497,841 55,500,326 67,143,878 
Net from railway______ 13,654,196 10,654,595 9,799,464 14,373,996 
Net ry. oper. income___ 7,717,430 4,216,724 4,162,337 4,361,538 


—V. 168, p. 1904. 


Lever Brothers Co.—New Vice-Presidency Created— 


Robert F. Elder, now Vice-President in charge of consumer research, 
has been appointed to a newly-created position of Vice-President in 
charge of affiliated companies. He will assume his new duties Dec. 15. 





Charles Luckman, President, stated: “‘During the past two years, 
the Lever company has acquired so many new companies and new 
products that it now becomes necessary to have one top executive 
devote his entire time and effort to these operations.’ 

Affiliated companies of Lever Brothers are: Harriet Hubbard Ayer, 
Inc. of New York; the John F. Jelke Co. of Chicago; Pepsodent Divi- 
sion, Chicago; and the Philippine Refining Corp. of New York. 
V. 168, p. 1482. 


Lima-Hamilton Corp. —Introduces New Engine— 

The corporation has introduced a new 2-cycle, 21%2-inch by 27%- 
inch dual-fuel diesel engine, with fast, easy changeover from gas to 
oil and oil to gas, and engine rating of 425 horsepower per cylinder, 
in sizes of five to ten cylinders. The dual-fuel disel is the second 
new engine announced by this company since Oct. 1, when it brought 
out the 9 by 12 diesel, which featured intercooled supercharging and 
ratings up to 1,200 horsepower for eight cylinders.—V. 168, p. 1483. 


Lindsay Light & Chemical Co.—Earnings— 


Nine Mos. End. Sept. 30 1948 1947 1946 
Net income afier charges and tsxes $314,515 $262,539 $134,097 
Earned per common share $5.02 $4.16 $2.01 

V. 168, p. 1363. 

Lionel Corp.—Earnings— 

6 Months Ended Aug. 31 1948 1947 
Sales $7,400,000 $5,700,000 
*Net profit (estimated) 909,000 610,000 
Capital shares outstand.ng 360,000 180,000 
Earnings per share $2.52 +$1.69 

After Federal taxes and cherges. tBased on present capitalization, 
giving effect to two-for-one split of the stock in July, 1948.—V. 168, 


p. 153. 


Longines-Wittnauer Watch Co., Inc.—To Redeem Con- 
vertible Preferred Stock— 


At a meeting held con Noy. 26, a ‘majority of the stockholders voted 
to redeem all of the 50,000 outstanding shares of $1.20 cumulative 
convertible preferred stock as of Dec. 27, 1948 at $27.50 per share, 
plus accrued unpaid dividends. Payment will be made at the City 
Bank Farmers Trust Co., redemption agent, 22 William St., New York, 
ie 

The redemption of the abovementioned stock will leave the com- 
pany with only an outstanding issue of 400,000 shares of common 
stock. 

The company has borrowed $1,000,000 from the Irving Trust Co., 
New York, N. Y., to aid in financing the redemption. The remainder 
is being advanved from treasury funds.—V. 168, p. 1363. 


Long Island RR.—Bids on Equipment Issue— 


Company will receive bids at Room 1811, Broad Street Station Bldg., 
Philadelphia, up to noon (EST) Dec. 14 for the purchase of $5,445.- 
000 equipment trust certificates series K. The certificates, dated May 
1, 1948, will mature in 15 equal annual instaiments of $365,000 May i, 
1949-1963.—V. 168, p. 2009. 


Louisville Gas & Electric Co. (Ky.) (& Subs.)—Earns. 


Period End. Sept. 30— 1948—9 Mos.—1947 1948-12 Mos.—-1947 
Operating revenues $19,445,397 $17,385,860 $25,625,933 $22,895,979 





Operation 8,705,536 7,921,322 11,350,486 10,327,497 
Maintenance 1,609,720 1,326,647 2,123,971 1,823,728 
Depreciation 1,869,750 1,734,750 2,493,000 2,283,000 
Amort. of contractual 

capital expend. & 

limited-term invs. 1,107 28,856 45,145 38,495 
Taxes (other than inc. 

taxes) 1,184,640 1,056,581 1,536,146 1,409,426 
Prov. for Fed. ince. taxes 1,964,000 1,672,000 2,697,000 2,251,700 
Prov. for state inc. taxes 136,600 118,600 189,200 165,600 

Net oper. inc. -_ $3,974,044 $3,527,104 $5,190,985 $4,596,533 
Other income 268,754 152,145 496,514 257,852 

Gross income $4,242,798 $3,679,249 $5,687,499 $4,854,385 
Income deductions 1,357,303 1,227,755 1,771,690 1,632,421 

Net income r $2,885,495 $2,451,494 $3,915,809 $3,221,964 
5% cumul. pref. divs. 

$100 par val. per sh. 75,000 75,000 100,000 100,000 
$25 par val. per sh. 732,012 732,012 976,016 976,015 
Common div. 1,229,011 1,176,146 1,629,775 1,563,837 


Weekly Output Increased 18.2%— 


Electric output of this company fy the week ended Nov. 27, 1948, 
totaled 38,301,000 kwh., as compared with 32,412,000 kwh. for the 
corresponding week last year, an increase of 18.2’¢.—V. 168, p. 2226. 


(M.) Lowenstein & Sons, Inc. (& Subs.) —Earnings— 
Period End. Sept. 30— 1948-——-3 Mos.—1947 1948—-9 Mos.—1947 


Net sales $23,884,563 $20,025,157 $93,448,778 $66,400,795 
Net profit after taxes 
and preferred divs. 2,069,439 3,343,947 12,631,967 9,937,349 
Transfd. to reserves 1,000,000 2,500,000 2,000,000 
Net profit for com. stk. 2,069,439 $2,343,947 $10,131,967 $7,937,349 
Com. shrs. outstdg. 1,023,431 1,000,000 1,023,431 1,000,000 
Ears. per com. share $2.02 $2.34 $9.90 $7.94 
Including inter-company transactions, the total sales for the three 


quarters this year were $134,186,855, 31.2% 
—V. 168, p. 1695. 


McCord Corp.—Split-Up of Common Shares Voted— 
Par Value of Preferred Stock Changed— 


The stockholders on Dec. 1 increased the authorized common stock 
from 227,823 shares of no par value to 400,000 shares, par $3 each, 
two new shares to be issued in exchange for each cf the 191,978 
shares presently outstanding. 

The corporation announced that distribution of one additional share 
of common for each share held, to effect the two-for-one split, will 
be made Dec. 13 to holders of record Dec. 7. 

The stockholders also approved a proposal to change the preferred 
stock from ne par value shares to shares of $50 par value. 

The New York Curb Exchange on Dec. 1 approved the listing of 
37,352 shares of new $50 par preferred stock and 383,956 shares of 
new $3 par common stock issuable in substitution for its presently 

outstanding no par preferred and common stocks.—V. 168, p. 1483. 


McGraw-Hill Publishing Co., Inc. (& Subs.)—Earnings 


higher than a year earlier. 





9 Mos. End. Sept. 30— 1948 1947 1946 1945 
Protit after Fed. taxes $2,099,072 $2,060,676 $1,714,401 $1,346,018 
Contingency reserves -_~ £=- --_-- 150,000 200,000 200,000 

met. profit. .. $2,099,072 $1,910,676 $1,514,401 $1,146,018 
No. of capital shares__ 566,200 568,400 570,000 572,000 
Earned per share____--_~_ $3.71 $3.36 $2.66 $2.00 


Expansion by Subsidiary— 

The McGraw-Hill Book Co., Inc., a wholly owned subsidiary, on 
Dec. 1 announced it has purchased the Gregg Publishing Co., pub- 
lisker of books on shorthand and other business subjects. Gregg 
will retain its name and corporate identity, and will be operated 
as a business education subsidiary. 

Included in the purchase were the Gregg College in Chicago, IIl., 
and two wholly owned British corporations, Tre Gregg Publishing 
Co. of London, Ltd., and the Gregg Schools, Ltd.—V. 162, p. 1364. 


McKesson & Robbins, Inc. (& Subs.) —Earnings— 





Quarters End. Sept.30— 1948 1947 1946 1945 
es Ghe 25 _. $87,340,974 $82,258,439 $82,187,029 $71,646,335 
Net after chgs., except 

Federal taxes __.___- 3,610,563 3,108,271 3,952,955 3,834,030 
Federal income taxes___ 1,623,350 1,235,869 1,565,525 2,141,605 

Bre re a a $1,987,213 $1,872,402 $2,387,430 $1,692,425 
Earnings per com. shr._ $1.09 $1.02 $1.38 $0.91 


—V. 168, p. 1483. 


Maine Central RR.—October Earnings— 
Period End. Oct. 31— 1942—Month—1947 1948—-10 Mos.—1947 














Operating revenues $2,139,358 $1,897,630 $22,086.291 $19,107,000 
O,erating expenses 1,657,513 1,610,439 17,586,178 14,941,208 
Taxes 150,396 97,815 2,078,416 1,914,862 
Equipments rents ‘ Cr12,101 Dr13,271 Dr126,676 Dr303,769 
Joint facility rents (Dr) 29,155 32,104 289,381 286,824 

Net ry. oper. income $114,395 $144,001 $2,005,040 $1,660.337 
Ciher income 11,063 10,130 113,979 111,447 

Gross income $125,463 $154,131 $2,119.019 $1,771,784 
Rentals, interest, etc. 104,844 103,688 1,040,132 1,042,148 

Net income $20,619 $50,443 $1,078,887 $729,636 


Change in Par Value of Preferred Stock Ratified— 


At the special meeting of the stockholders held on Nov. 24, it was 
voted overwhelmingly for the adoption of the plan altering the pro- 
visions of the preferred stock of the railroad. The alteraton would 
change, among other provisions, the par value of the preferred stock 
from $100 to $185 a share. - 

The management’s plan was approved by the stockholders by a 
vote of 108,579 shares in favor, while only 2,349 shares opposed the 
plan. 

E. S. Miller, Vice-President, in answer to a question asked by a 
stockholder, stated that the company would therefore go forward with 
the plan in the form approved by the stockholders, and that it was 
not true that the directors were considering modification of the 
p'an to meet the wishes of a preferred stockholders’ comm-ttee. He 
expressed the view that the company would proceed with its plan 
and present it to the Interstate Commerce Commission at a hearing 
which will probably be held in January of next year. 

It was further stated that under the law the Commission might 
approve the plan as presented, disapprove it, or approve it subject 
to certain terms or condicions. In the latter event the directors, and 
perhaps the stockholders, would have to consider whether the plan 
snoula be withdrawn entirely or amendment made in accordance with 
the conditions prescribed by the Commission. 

Speaking as an individual stockholder, Mr. Albert B. Newall of 
West Newton, Massachusetts, and a member of the preferred stock- 
holders protective committee, made a statement at the meeting to the 
effect that he was in general agreement with the plan and was anxious 
that this plan or an amended plan be carried into effect, and expressed 
the hope that the plan would not be withdrawn.—V. 168, p. 1801. 


Manhattan Bond Fund, Inc.—Assets Higher— 


Forth fiscal year ended Oct. 31, 1948, the Fund reported earnings 
of $1,349,972 from bond interest income. These earnings were all paid 
out as dividends to the Fund’s 16,927 shareholders. The Fund, which 
is. limited in its investments to bonds, also reported $380,545 of net 
profits,on security transactions, likewise distributed to sharenolders. 

Assets at Oct. 31, 1948 were $28,952,838, an increase of $2,446,380 
during the year, and an all time year-end high. From Oct. 31, 1947 
to Oct. 31, 1948, net assets per share increased from $7.30 to $7.35. 
Eight bond issues were eliminated or called for redemption, and 
seven new holdings added to the portfolio.—V. 168, p. 1364. 


Metropolitan Edison Co.—Paying Agent & Registrar 


The Guaranty Trust Co. of New York, trustee under the new series 


of first mortgage bonds, 3% series due 1978, of which $3,500,000 
principal amount has been issued, has also been appointed paying 


agent and registrar for this series of bonds.—V. 168, p. 1584. 


Mid-Continent Airlines, Inc.—Earnings— 


Period Ena. Sept. 36— 1948—-Month—-1947 1948—9 Mos.— 1947 
Net loss after charges *$4,289 +$47,966 *$18,033 *$87,573 
Earnings per share- : out dee Nil $6.22 

“After provision for income tax adjustment. +After income taxes. 


Total operating revenues of $4,983,916 
this year were $814,364 or 20% above the 
revenue was up $751,894 in the 1948 period, reflecting an increase of 
12.85% in revenue passenger miles. Express and freight ton miles 
increased 115% over the 1947 period, giving rise to $44,527 additional 
revenue from those sources. 

Total operating expenses of $5,002,689 in the first 
1948 were 26’, in excess of total expenses for the same period of 
1€47, reflect.ng the increased costs of labor, materials and services 
and the cost of operating additional schedules and services 

Although Mid-Continent has operatéd a route between Tulsa and 
Houston since Feb. 1, 1947, its reported revenues and earnings to 
date have not taken into account the amount to which the company 
is entitled for transportation of mail on this route. The rate of pay 
for this service has not yet been designated by the Civil Aeronautics 
Board. 

Other statistics fer the nine-month periods were as follows: 


in the nine-month period 
1947 period. Passenger 


nine months of 


9 Months Ended Sept. 30— 1948 1947 
Revenues passengers carried tp 235,182 203,306 
Capacity passenger miles flown 118,874.474 99,619,997 
Revenue passenger miles flown me _ 70,027.227 62,061,187 
Revenue passenger load factor a 58.91% 62.307 
Mail, express and freight tons 1,668 1,023 
Mail, express and freight ton miles 548,430 327,512 


—V. 168, p. 1695. 


Middle West Corp.—Asks Bids on Subsidiary Holdings 
The corporation 1s inviting separate proposals for the purchase from 
it of one or more of the following blocks of stock: 

(a) 20,467 shares (par $10) of the common steck of Wisconsin Power 
& Light Co. 

(b) 8,198 shares (no par) of the common stock of Public Service Co. 
of Indiana, Inc. 

(C) 43,653 shares of the common stock (par $10) of Indiana Gas & 
Water Co., {nc. 

Propcesais will be received by the corporation at the Prosser Room. 
second floor, Bankers Trust Co., 16 Wall Street, New York 15, New 
York, prior to 11:39 o’clock a.m. (EST) on Dec. 6.—V. 168. p. 2121. 


Midland Valley RR.—Earnings— 


October— 1948 1947 1946 1945 
Gross from railway___-_ $208,574 $181,473 $170,009 $132,094 
Net from railway___- 66,542 52,827 56,806 31,877 
Net ry. oper. income___ 26,665 23,451 34,920 19,380 

From Jan. 1— 

Gross from railway 1,758,220 1,623,608 1,394,376 1,440,746 
Net from railway_- 433,598 489,054 316,122 458,713 
Net ry. oper. income___ 177,710 210,366 116,789 234,428 


—V. 168, p. 1905. 


Minneapolis St. Paul & Sault Ste. Marie RR.—Earns. 


October— 


1948 1947 1946 1945 
Gross from railway____ $4,306,071 $4,053,354 $3,590,237 $3,616,714 
Net from railway 1,648,383 1.513,763 1,347,647 1,598,869 
Net ry. oper. income___ 876,838 704,917 1,048,838 851,084 
From Jan. 1— 
Gross from railway___._ 30,923,243 26,834,170 23,370,311 23,596,891 
Net from railway__- 5,788,670 4,768,868 2,605,146 5,320,578 
Net ry. oper. income___ 2,327,202 1,662,101 695,305 2,571,152 


—V. 168, p. 2121. 


Minnesota Mining & Mfg. Co.—New Product Division 


The establishment of a new preduct division has been announced 
by W. L. McKnight, President. 

Called the electrical insulation and sound recording tape division, 
it will “‘coordinate all activities’’ pertaining to the production and 
distribution of the company’s “Scotch” electrical tapes and ‘‘Scotch’’ 
sound recording tape. 

Robert L. Westbee, St. Paul, Minn., former Sales Manager for elec- 
trical tapes, has been appointed General Manager for the new group. 
—vV. 168, p. 2121. 


Mission Corp.—Plans Payment in Stock of New Unit~— 

The directors were scheduled to meet on Dec. 4, 1948 for the purpose 
of considering the declaration of a dividend in the capital stock of 
Mission Development CCo. ta new subsidiary) or in cash, 
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It was proposed to transfer to the new subsidiary Mission Corp.'s 
holdings of T.de Waier Associated O:l Co. stock ‘which total 1,417,000 
shares). 

So far this year Mission Corp. has paid one dividend—$1 in July— 
and in 1947 two payments were made, 75 cents in June and -75 cents 
in December.—V. 168, p. 347. 


Mississippi Central RR.—Earnings— 


Octcber— 1948 1947 1946 1945 
Gross from railway $214,103 $161,295 $152,1576 $110,333 
Net from railway~- 70,074 57,768 *13,185 43,813 
Net ry. oper. income 25,076 20,699 *36,711 11,366 

From Jan. 1— 

Gross from railway_- 1,927,754 1,460,324 1,170,231 1,661,496 
Net from railway______ 678,566 393,970 205.859 531,€43 
Net ry. oper. income 263,325 134,357 22,776 215,331 


*Deficit—V. 168, p. 2010. 
Mississippi Power & Light Co.—Registers With SEC— 


The company on Nov. 30 filed a registration statement with the 
SEC covering $7,500,000 first mortgage bonds, due 1979. The names 
of the underwriters wili be determined through competitive bidding. 
Proceeds will finance in part company’s construction program and 
other corporate purposes.—V. 168, p. 2121. 


Mississippi River Fuel Corp.—Seeks Authorization to 


‘Construct 650-Mile Louisiana-to-Illinois Gas Pipeline— 

The corporation is seeking FPC authorization to construct and 
operate additional natural gas facilities, including a 650-mile pipel ne 
extending from Louisiana inte northern Illinois, which would increase 
the company’s daily delivery capacity by 500,000,000 cub:c feet to a 
total of approximately 766,000,000 cubic feet. Overall cost of the 
project is estimated at $89,902,250. 

The corporation said that while no defin‘te financial program has 
been developed, present plams are to finance the project by additions 
to debt and issuance of capital stock.—V. 165, p. 1453. 


Missouri Illinois RR.—Earnings— 


October— 1948 1947 1946 1945 
Gross from railway-—- $468,411 $451,971 $318,940 $307,236 
Net from railway__--~-~ 221,874 188,766 134,158 116,568 
Net ry. oper. income 118,022 80,822 64,105 30,863 

From Jan. 1-— 

Gross from railway -- 3,892,542 3,440,166 2,881,395 2,978,660 
Net from railway___--- 1,655,044 1,423,390 1,099,200 1,257,800 
“Net ry. oper. income 841,229 649,297 520,499 356,603 
—V. 168, p. 2010. 

Missouri-Kansas-Texas RR.—Earnings— - 
October— 1948 1947 1946 1945 
Gross from railway- $7,746,696 $5,942,902 $4,896,105 $5,410,531 
Net from railway_ 2,166,600 1,102,260 933,735 1,147,477 
-Net ry. oper. income 953,704 329,965 307,217 438,244 

From Jan. 1— 

Gross frem railway 68,087,345 56,356,856 50,449,883 73,030,132 
“Net from railway 18,083,512 12,206,138 9,836,127 24,038,287 
Net ry. oper. income 7,557,470 4,363,993 3,572,177 5,962,319 


—V. 16%, p. 2010. 


Missouri Public Service Corp.—Earnings— 
EARNINGS FOR THE EIGHT MONTHS ENDED AUG. 31, 1948 


‘Operating revenues ___--. FRR Pa: $2,670,308 
Net income _~- : 345,414 
Common shares outstanding , 133,103 
Earnings per common share-_-- ; cbse $2.60 
—V. 168, p. 48. 

Montour RR.—Earnings— 

October— 1948 1947 1946 1°45 
Gross from railway $306,323 $223,181 $326,221 $141,266 
Net from railway 79,863 93,531 113,181 *11,223 
Net ry. oper. income 69,347 71,977 83,104 12,817 

From Jan, 1— 

Gross from railway 2,586,938 2,657,826 2,246,516 2,353,641 
Net trom railway 712,023 737,197 449,8°8 712,155 
Net ry. oper. income 710,041 624,742 408,705 557,713 

‘Deficit—V. 168, p. 1905. 


Montreal Cottons, Ltd.—Calls Preferred Stock— 

All of the 120,000 shares of outstanding shares of 7% cumulative pro- 
ferred stock, par $25, have been called for redemption on Dec. 31, 
next, at $40 per share and dividends. 


Minority Common Stock Exchanged— 
See Dominion Textile Co., Ltd. above.—V. 167, Pp. 


Mutua! Life Insurance Co. of New York—Buys Prop.— 

An irregular parcel ot land at 222-228 Euclid Avenue, Cleveland, 
Ohio, currently occupied by Cole’s Shoe Store, Betty Maid and S. S. 
Kresge, was sold on Dec. 1 by the Edbro Ohio Realty Co. to The 
Mutugl Life Insurance Co. of New York for $1,046,000. The property 
has been leased back to the seller for a long term. 

Announcement of the transaction was made jointly by Hariy Edi-on, 
President of Edbro Ohio Realty end of Edison Brethers Stores, Inc., 
and Henry Verdelin, Vice-President and Managcr of Real Estate for 
the insurance company. 

Edbro Realty’s lease is for an original term of 30 years and the 
‘tenant has the optior of renewal for tv’o.successive terms of 20 vears 
each and a further option for a third renewal for a 29-year term. 
—V. 168, p. 2122. 


1811, 


Namm’s. Inc.—New President Elected— 

Nelson Miller has been elected President and General Manager and 
a director, effective Dec. 1. according to Benjamin H. Namm, who is 
relinquishing tne offices of President and General Manager, but wil 
continue as Chairman of the board and Chief Executive Officer of the 
company.—V. 166, p. 1257. 


Nash, Inc., Jersey City, N. J.—Plans Expansion— 

Completion of a new realignment of all subsidiary corporations into 
a broad vertical set-up has been announced by Daniel J. Nash, Presi- 
dent. This move now enables Nash, Inc., to control every step in the 
manufacture of its leather goods from raw materials to finished prod- 
uct. -The corporation expects to spend $200,000 this coming year ‘n 
advertising, display, promotion, catalog work and direct mail, both 
consumer and dealer-w'se. 

In addition, to celebrate the company’s 22nd anniversary, production 
schedules have been advanced on severa! new articles in F'astone, a 
simulated leather originated a few years ago and exclusively developed 
by Nash. These items will be brought out early in 1949. 

Five factories now operate to full capacity. Several are being en‘arged. 

Nash, Inc., operates five subsidiary corporations located as fo lows: 
American Leather Novelty Corp., Nash Mfg. Co., and Dee-Jay-En 
Export Co., all of Jersey City; Alma Leather Corp., tannery, finishing 
plant and factory for processing Plastone, at Peabody, Mass.; Red Cape 
Leather Products Corp. of Cabo Rojo, Pu*rto Rico, and Nash-Bayamon 
Corp. of Bayamon, Puerto Rico, both of the latter manufacturing small 
leather goods. 

Bids are being let for construction of an addition to the Jersey City 
factory of American Leather Novelty Corp., and also of the Nash 
factory. 

Puerto Rican plans call for branching into over-night cases and 
hand luggage developed in leather and Plastone. Follow:ng a series of 
tests already successfully made in the Puerto Rican market, an exten- 
sive mail order business will soon be expanded throughout the entire 
Caribbean area, selling direct to the consumer products manufactured 
by the two Puerto Rican plants. 

Nash distribution is world-wide. 
dollar account. 
said. 

In process of designing are several revolutionary new articles in 
hardware-on-leather; the patented Kard-Jector billfold and Kee-Jector 
Key case; Royal Flush fanfold, Ezy-Flick index-selector, Standee card- 
and-photo-wing wallets. These and many other innovations wil] shortly 
be introduced. 


1¢48 brought Nash its first million 
Several more are in the making, the announcement 





Nashville Chattanooga & St. Louis Ry.—Earnings— 


October— 1948 1947 1946 1945 
Gross ircm railway_.. $3,103,836 $2,797,644 $2,489,982 $2,825,148 
Net from railway__ ~~ 652,476 477,345 68,378 207,225 
Net ry. oper. income___ 264,283 164,861 634,814 75,259 

From Jan. 1— 

Gross from railway__._ 29,643,128 25,656,640 24,191,711 32,683,770 
Net from railway__ ~~ 5,373,338 3,949,094 1,099,095 7,733,245 
Net ry. oper. income___ 2,326,668 1,405,585 54,906 2,955,040 


—V. 168, p. 1905. 


Nation-Wide Securities Co., Inec.—Year-End Dividend 


The directors have declared a year-end dividend of 25 cents per 
share on the company’s stock of $1 par value, payable Dec. 23 to 
holders of record Dec. 15. Distributions of 15 cents each made on 
April 1, July 1 and Oct. 1, this year, making a total of 70 cents per 
share for 1948. Distributions of 20 cents each were made in each 
of the four quarters of 1947.—V. 168, p. 1257. 


National Distillers Products Corp.—New Sales Mgr.— 


Sidney J. Hamilton, Jr., has joined this corporation as Sales Manager 
of the Opey States Division, it was announced by Thomas W. Balfe, 
Vice-President in charge of sales. 

Mr. Hamilton has for the past several 
Hiram Walker, Inc.—V,. 168, p. 2010. 


yearss been President of 


National Enameling & Stamping Co.—Split Effective 


The four-for+one split-up in common stock approved by stockholders 
on Nov. 15, became effective Nov. 18. Trading in the new shares will 
begin on the New York Stock Exchange Nov. 19.—V. 168, p. 2122. 


National Transit Pump & Machine Co.—15-Cent Div. 


A dividend of 15 cents per share has been dec‘ared on the common 
stock, payable Dec. 21 to holders of record Dec. 6. A lite amount was 
paid on July 1, last, while on Dec. 22, 1947, an initial of 30 cenis 
was disbursed.—V. 168, p. 1802. 


New Bedford Gas & Edison Light Co.—Bids— 


Company will receive bids for the purchase of $5,000,000 25-year notes 
at 10 Temple Street, Cambridge, Mass. up to 11:30 a.m. (EST) Dec. 13. 
—V. 168,-p. 2122. ‘ 


New England Gas & Electric Association—Output— 


For the week ended Nov. 26, this Association reports electric out- 
put of 14,463,547 kwh. This is a decrease of 368977 kwh., or 2.49% 
below production of 14,832,524 kwh. for the corresponding week a 
year ago. 

Gas output for the Nov. 26 week is reported at 189,764,000 cu, ft. 
This is a- decrease of 12.294,000 cu. ft.. or 6.08% below production of 
202,058,,000 cu. ft. for the corresponding week a year ago. 


-To Purchase Subsidiary Stock— 


The SEC on Nov. 28 issued an order granting the Cambridge Elec- 
tric Light Co. (a subsidiary) permission to issue and sell to New 
England 4,734 shares of common stock (par $25) at $150 per share, 
or an aggregate of $710,106, the proceeds thereof to be applied by 
Cambridge to the reimbursement of its plant replacement fund assets 
‘account for expenditures made therefrom for additions ani improve- 
ments to the company’s plant and properties.—V. 168, p. 2228. 


New England Mutual Life Insurance Co.—Gains— 


At the end of the first ten months this year, 41 agencies of this 
company’s nationwide field force are running ahead of quota, enablinz 
the company as a whole to post a 742% gain over 1948 assigned 
quota, it was announced. 

The company on Nov. 24 announced that the directors have set 
aside for 1949 dividend distribution the sum of ,$13,800,000. This 
maintains the 1948 scale on all forms of policies, on settlement options 
and on dividends left on depos't, and provides for an increase in 
dividends on certain term policies.—V. 168, p. 548. 


New Haven Clock & Watch Co.—Dividend Deferred— 


It was announced on Nov. 27 that the directors have deferred 


action on the quarterly dividend due at this time on the 442% cumu- 
lative preferred stock, par $20. Quarterly distributions of 22% cents 
each have been paid regularly up to and including Oct. 1, 1948, the 
last payment date.—V. 167, p. 2363. 

New Orleans & Northeastern RR.—Earnings— 
October— 1948 1947 1946 1945 
Gross from railway $1,111,389 $1.191,565 $816,686 $1,002,375 
Net from railway 477,649 582,106 257,363 479,129 
Net ry. oper. income 207,042 229,677 96,586 123,829 

From Jan. 1— 
Gross from railway_- 10,670,730 8,900,397 7,073,251 10,165,814 
Net from railway_- 4,934,245 2,681,052 1,960,760 4,554,410 
Net ry. oper. income 2,238,248 1,557,011 573,750 996,440 
" —V. 168, p. 1906. 


New York Central RR.—Earnings— 
(Including All Leased Lines) 


Period End. Oct. 31— 1948—Month—1947 1948—-10 Mos.—1947 
$ $ 














$ $ 
Ry. operating revenues 68.708.591 62,592,198 640,890,390 574,655,819 
Ry. operating expenses 59,664,709 54,233,869 547,522,843 488,885,722 
Net rev. from ry. opers. 9.043,882 8,358,329 93,367,547 85,770,097 
*Railway tax accruals 4.603.658 5.303,856 44,954,636 - 49,908,241 
Equip. & jt. facil. rents 1,708,822 1,603,233 18,006,068 15,954,131 
Net ry. oper. income 2,731,402 1.451.240 30,406.843 19,907,725 
Other income 2,010,103 1,985,785 20,767,926 16,510,266 
Total ineome —_ 4,741.505 3,437,025 51,174,769 36,417,991 
Misc. deductions 153.726 154,868 1,512,947 1,549,482 
Total fixed charges. 3,576,280 3,529,798 35,508,627 34,664,265 
Net income 1,011,439 +247,641 14,153,195 204,244 
*Includes Fed. inc. taxes 136,466 129,724 1,305,416 1802.776 


+Deficit. tIncludes Federal income tax carry-back cred.t of $409,289. 
V. 168, p. 2228. 


New York Chicago & St. Louis RR.—Equip. Trust Ctfs. 


The ICC on Nov. 15 authorized the company to assume obligation 
and liab‘lity in respect of not exceeding $4,600,000 244‘: serial equip-- 
ment-trust certificates, to be issued by the New York Trust Co., as 
trustee, and sold at 99.354 and div'dends, in connection with the pro- 
curement of certain equipment.—V. 168, p. 2228. 


New York Life Insurance Co.—-Dividends Increased— 


The amount to be reserved for dividends to policyholders of this 
company in 1949 will be approximately $45,900.000. as compared to 
$37,150,000 for 1948, it was announced on Nov. 29. This represents an 
increase of $8.750,000. 

It was pointed out that if the 1948 dividend scale had been main- 
tained for 1949, the amount to be reserved would have been $40,- 
200,000. Therefore, the total amount to be reserved, under the new 
cividerd scale anvproved bv the directors. is about $5.700,000 higher 
than if the current scale had been maintained.—V. 168, p. 1906. 


New York Trap Rock Corp.—Sells Plant— 
See Colonial Sand & Stone Co., Inc., above.—V. 167, p. 256. 


Newmont Minine Ce.—Frections Pavable in Cash— 


In connection with the distribution on Dec. 15, 1948, of one share 
of capital stock of Hudson Bay Mining & Smelting Co., Ltd. for each 
25 shares of capital stock of Newmont Mining Co. stock held as of 
record Nov. 26, 1948, it is announced that fractions will be paid in 
cash at the rate of $46.75 per share. See V. 168, p. 2122, 











Noblitt-Sparks Industries, Inc.—Extra Dividend— 


On Nov. 29, the directors declared an extra dividend of 40 cents 
per share and the usual quarterly dividend of 40 cents per share 
on the $2.50 par value capital stock, both payable Dec. 27 to holders 
of record Dec. 9. This will bring total payments for the calendar 
year 1948 up to $2 per share. 

Following the two-for-one split-up of the $5 par value stock, a 
quarterly payment of 40 cents per share was made on Dec. 30, 1947. 
while prior to.the split the $5 stock received 50 cents per share 
each quarter.—V. 168, p. 1047. 


Norfolk Southern Ry.—Earnings— 


October— 1948 1947 1946 1945 
Gross from railway___-_ $520,953 $316,333 $700,860 $620,554 
Net from railway____._ 221,532 181,328 107,327 117,328 
Net ry. oper. income___ 89,695 62,955 23,205 43,574 

From Jan. 1— : 

Gross from railway___-_ 8,388,516 7,257,327 6,588,422 6,416,195 
Net from raitway__.._.__ 2,111,105 1,223,149 795,484 1,238,400 
Net ry. oper. income__- 810,610 323,460 13,512 463,460 


—V. 168, p. 1906. 


Northern Natural Gas Ce.—Debentures Offered—The 
First Boston Corp. and Equitable Securities Corp. pub- 
licly offered Dec. 1 a new issue of $6,000,000 serial de- 
bentures, due 1966-69, bearing interest at 3%%. The 


-bankers at competitive bidding on Nov. 29 submitted a 


bid of 100.42 for the securities which mature $1,000,000 
each in 1966 and 1967, and $2,000,000 in each of the re- 
maining two years. The debentures are priced at 101.692 
for the 1966 maturity, yielding 3%, to 100.377 for the 
1969 maturity, yielding 3.10%. 


Other bids received at the sale were: Salomon Bros & Hutzler 
100.281 for 3¥%s; Blyth & Co., Inc., 100. Yes; ’ ; 
Gor ine aaa kane 00.27 for 3%s; Halsey, Stuart & 

The debentures-are dated Nev. 1, 
May 1, 1966; $1,000,000 May 1, 
$2,000,000 May 1, 1969. ~ 


PURPOSE—The net proceeds ($6,025,200) will be used by the 
company, in part,*to. replenish working capital, and in ears for 
— of additional] property and facilities, as hereinafter 

The proceeds of the financing are expected to be used prior ¢ 

| ¢c : r to the 
end of 1949 for construction of additional property and Mracilities to 
increasé system capacity to meet load growth in the company’s. exist- 
ing market: The- following is a statement of the Presently estimated 
amounts which will be required for 1949 construction: 
Compressor station additions—11,200 h.p._.___..._________ $2,562 
Transmission, main and loop lines—approximately — 
miles of pipe line (20 and 24 inch diameter) 


1948, and are due $1,000,000 
1967; $2,000,000 May 1, 1968; and 


is ha ba 6,209,0C0 

Other (gas wells and leases, gathering lines, branch lines 
and miscellaneous property items)_...---..- 169,000 
RIE oS waste pigs keniaies deeded es ese Sided oe nae oe $12,940,000 


PROJECTED FINANCING—Company present) ans to offer im 
January, 1949, 406,000 shares of poe A stick _ $10) to steck- 
holders on the basis of one share for each five shares held; however 
the matter is somewhat tentatives, being dependent upcn the market 
and othr conditions, at the time. The proceeds from the sale of such 
common stock, together with the genera] funds of the company, are 
expected to supply. the funds required for the balance of the 1949 
construction program and the payment of cutstanding 2% bank loans 
aggregating $2,500,000. Company has filed applications with the 
Federal Power Commission and other proper governmental authorities 
for permits authorizing the construction and operation of the pre- 
posed additional facilities where such permits are required. Federal 
Power Commission, on Oct, 12; 1948, Apranted the c mpany a cer- 
tificate of public convenience and neeessity which will permit con- 
struction ef the principal additions not previously certificated. 


COMPANY—Company was incorporated in Delaware April 25, 1930. 
Company owns, operates and maintains 4 pipe line, system of main, 
lateral and gathering lines, approximately 3,912 ‘miles in length, 
through which it transmits its own natural gas purchased or produced 
by it from the Amarillo (Texas Panhandle), Hugoton (Kan.) and, to 
a relatively limited extent, Otis and Pawnee Reck (Kan.) gas fields, 
to points in Kansas, Nebraska, Iowa, Minnesota and South Dakota 
where Such gas is sold to aproximately 100 direct commercial and 
industrial custcmers for their use and at town borders for consump- 
tion and resale by 32 utility companies in 220 cities and towns. Peo- 
ples Natural Gas Co. (Del.), a “wholly owned subsidiary, operates 
natural gas distribution systems in 84 of said 220 communities in 
Kansas, Nebraska, Iowa and Minnesota and purchases all its natural 
gas requirements from the company. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

1% serial debs., due $1,500,000 annu- 

Sly 1900-1906... - seenimncetacts CS $9,000,000 
2% % serial debs., due $1,606,000 annu- 

PN FR pedal TER ea 16,000,000 16,000,000 
2'%2% serial debs., $800,000 due annu- . 

ally 1956-1965 and $1,000,000 due 

annually. 2608-2067. oc 10,000,000 10,000,000 
3% % serial debs., $1,000,000 due annu- 

ally in 1966 and 1967 and $2,000,000 

due annually in 1968 and 1969__._-__ _ 6,000,000 6,C 00,000 
Common stock (par $10)___________ __ 5,000,000 shs. 2,030,000 shs. 


NOTE—Also outstanding, as of Sept. 1, 1948, are 2% 
maturing May 31, 1949, aggregating $2,500,000. 


CONSOLIDATED INCOME STATEMENT 


bank loans 











Eight Months Ended Aug. 31— 1948 1947 
Operating revenues______ Sieioeisestd -.$17,555.710 $16.140,9°4 
Operating expenses and taxes. baeabent 13,089,913 11,067,737 

Net operating income ___ i "$4,465,797 $5,073,187 
Other income (net) ____ 68,025 54,414 

Gross income es $4,533,822 $5,127,601 
Interest PERE Soot 479,718 394,420 

Net income ietvehinnd [oF ee Ce ee ee $4,054,104 $4,733,161 

PURCHASERS OF DEBENTURES—-The names of the principal 


underwriters of the debentures and the principal amcunt of deben- 
tures underwritten by each, are as follows: 

The First Boston Corp. ee A ee 
Equitable Securities Corp. 
-V. 168, p. 2228. 


$7.500.009 
2,500,000 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Nov. 27, 19438, 
totaled 62.026,000 kwh., compared with 58,588.000 kwh. for the 
ccrresponding week last year. an increase of 5.9%.—V. 168, p. 2228. 


Northwestern Pacific RR.—Earnings— 


October— 1948 1947 1946 1945 
Gross from railway $788,852 $580.667 $561,525 $532,748 
Net from railway 170.477 34,043 91,809 104,762 
Net ry. oper. income___ 91,285 *44,711 23,318 50,161 

From Jan. 1— 

Gross from railway_- 7,257,840 5,724,268 4.162.094 5.345.920 
Net from railway. *1,315,889 1,157,326 *226,169 1,076,323 
Net ry. oper. income__- 612,106 417,735 *748,965 516,610 


*Deficit—V. 168, p. 2011. 


Northwestern Public Service Co.—1212¢ Common Div. 


A. B. Sanborn, President, in a letter to the stockholders datel 
Nov. 19, stated that the directors have declared a dividend of 12% 
cents per share on the common stock and the regular quarterly divi- 
dends of $1.12% per share on the 442% cnmnvictive rreferred ctor 
and of $1.31% per share on the 5%‘) cumulative preferred stock, all 
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payable Dec. 1, 1948 to holders of record’ Nov. 15, 1948. Distributions 
of 22% cents each were made on the common stock on Feb 2. May 1 
and Aug. 1, this year. 

It is the present expectation of the board, subject to future earn- 
ings and cash requirements and other relevant factors, that dividends 
will be paid on the common stock at the rate of 20 cents per share 
quarterly, beginning with the first quarterly payment in 1949. A total 
of 67% cents per common share was paid in 1947. 

The stocknoiders, in a letter dated Oct. 11, 1948, were advised that 
any further dividend action for the current year on the common 
stock would depend, among other things, upon the operation of certain 
provisions of the company’s amended certificate of incorporation in 
light of the recent adverse decision of the U. S. District Court for the 
District of South Dakota in certain litigation brought against the 
company by Montana-Dakota Utilities Co., which decision is being 
appealed. Mr. Sanborn said that this question was thoroughly re- 
viewed and the board was advised by counsel that it would be per- 
missible under the amended certificate to pay a dividend on the 
common stock in an amount which, together with the three prior 
dividends totaling 67% cents per share, would not exceed 75% of net 
earnings available for the common stéck for the 12 months ended Oct. 
31, 1948. Available earnings for this period amounted to $1.17 per 
share, 75% thereof being equal to 88 cents per share.—V. 168, p. 2229. 


Ohio Leather Co.—To Retire Preferred Stock— 


The directors on Nov. 24 approved a plan providing for the 
retirement on Jan. 1, next, of the $167,000 outstanding 5% cumulative 
convertible preferred stock at $110 per share and dividends.—V. 163, 
p. 2011. 


Ohrbach’s, Inc. — Sales Up 14% — Opens Los Angeles 
Store— 


It is announced that latest figures show an approximate gain of 
14% over the preceding year’s total of net sales, which this year 
will be in the neighborhood of $39,000,000. Net profits of 1948 are 
estimated at approximately $1,500,000. 

This corporation on Dec. 2 opened its new specialty department 
store on Wilshire Boulevard, Los Angeles, Calif. 

The new store, consisting of three floors and a mezzanine (150,000 
square feet) will have cost $2,250,000 for the shell alone, plus an 
almost equal amount for furnishings and fixtures.—V.. 167, p. 2793. 


Oklahoma City-Ada-Ateka Ry.—Earnings— 


October— 1948 1947 1946 1945 
Gross from railway__-- $110,438 $71,034 $84,992 $84,539 
Net from railway_____- 43,382 15,120 31,832 24,521 
Net ry. oper. income ___ 12,851 *320 8,888 14,043 

From Jan. 1— ‘ 

Gross from railway___- 911,923 666 ,864 771,148 1,005,514 
Net from railway____-- 370,341 201,783 234,727 409,069 
Net ry. oper. income__- 113,788 46,307 44,464 133,181 


*Deficit.—V. 168, pp. 1907 and 1485. 


Oklahoma Gas & Electric Co.—Bids for Bonds— 


The company is inviting sealed written proposals for the purchase 
from it of $7,500.000 first mortgage bonds, series due Dec. 1, 1978. 
Such proposals will be reveived by the company at Room 1100, 231 
So. La Salle St., Chicago, up to 10:30 a.m. (CST) Dec. 6. 

COMPARATIVE INCOME ACCOUNT 
Period End. Sept.30—- 1948—9 Mos.—1947 1948—12 Mos.—1947 








Oper. revs. __..__-.__. $16,691,901 $14,925,964 $22,021,205 $19,648,276 
ee One. oo... 6,405,657 5,529,318 8,529,775 7,398,953 
Maintenance -____ 1,551,547 1,229,629 2,039,199 1,595,685 
Appro. for retirem. res. 1,486,374 1,344,983 1,963,630 1,754,148 
,Amort. of limited-term 
electric investments —_ 17,497 17,289 23,295 23,073 
Taxes (other than inc. 1,490,113 1,230,407 1,961,421 1,667,009 
-Pro. for Ped. & state inc. 1,725,300 1,541,000 2,390,000 2,089,082 
Net oper. inc._- $4,015,413 $3,983,338 $5,113,585 $5,120,326 
Other inc. int. revs., etc. 155 413 333 8,031 
Gross income _ $4,015,568 $3,983,751 $5,113,918 $5,128,357 
ame. deGue. ...... 957,503 974,998 1,329,503 1,340,006 
Net income $3,058,065 $3,008,754 $3,784,415 $3,788,351 


<V. 168, p. 2123. 


Panhandle Eastern Pipe Line Co.—Debentures Offered 
—Public offering of $30,000,000 344% sinking fund 
debentures, due 1973, was made Dec. 2 by a nationwide 
group of 51 investment banking firms headed jointly by 
Kidder, Peabody & Co.; Merrill Lynch, Pierce, Fenner 
& Beane and Halsey, Stuart & Co. Inc. The debentures 
were priced at 100.845 and accrued interest. The deben- 
tures are dated Dec. 1, 1948 and mature Aug. 1, 1973. 


PURPOSE—The net proceeds (approximately $29,896,500) will be 
used for the following purposes: 
(1) To prepay, concurrently with the 


issuance of the debentures, 
$17,800,000 promissory notes at 100% 


which, exclusive 


of accrued interest, will require._..cc.........______ $17,800,000 
(2) To be added to general funds of the company and used 

in payment of part of the cost of construction of cer- 

a mg ee ae 12,096,500 


The company will pay from its general funds accrued interest on 
the promissory notes to the prepayment date, which is expected to be 
on or about Dec. 7, 1948. 

These promissory notes are held by the following banks, each of 
which holds $3,560,000: New York Trust Co., Chemical Bank & Trust 
Co., National City Bank, New York, Mellon National Bank & Trust 
Co. and Continental Illinois National Bank & Trust Co. of Chicago. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
3% % sinking fund deebs. due 1973___ $30,000,000 $30,000,000 
~ 3 OS i 46,000,000 46,000,000 
4% cum. pfd. stock (par $100)_____ > 147,500 shs. 136,715 shs 


Common stock (no par) 1,620,000 shs. 1,620,000 shs. 


*Bearing interest at rates from 1.25% to 1.875%, inclusive, per 
annum and maturing serially from 1949 to 1971, inclusive. 

HISTORY AND BUSINESS—Company was incorporated in Dela- 
ware Dec. 23, 1929. Company is engaged in the production. purchase, 
transmission and sale of natural gas, the major part of which is 
sold to gas distribution companies for resale. Company’s principal 
natura] gas transmission system extends a distance of approximately 
1,200 miles, from the Amarillo gas fields in the Texas Panhandle and 
from the Hugoton gas field in southwestern Kansas through the States 
of Oklahoma, Kansas, Missouri, Illinois, Indiana and the northwestern 
corner of Ohio into the State of Michigan to a point near Detroit. 
The principal transmission system is ‘looped,’ i.e., consists of double 
Parallel lines, along its entire length, except for approximately 40 miles 
at the extreme western end, 28 miles southwest of the Edgerton 
compressor station in Indiana and 92 miles at the extreme eastern 
end, The original system which extended from such gas fields to a 
point near Dana, Ind., adjacent to the Illinois-Indiana boundary, was 

in practical operation in the early part of 1932. In February, 
1942, through purchase of the outstanding securities of Michigan Gas 
Transmission Corp., the company acquired control of the natural gas 
pipe line system extending from the then eastern terminus of the 
company’s system at Dana to points near Detroit, Mich., and Muncie, 
Ind., and at the same time acquired through purchase from The Ohio 
Puel Gas Co. a pipe line extending from Muncie, Ind., to a point in 
Ohio near the Indiana-Ohio boundary. Company also operates a 
minor en System located in the general vicinity of Kansas 

The company presently produces approximately 30% of its gas 
requirements and purchases approximately 70% from others. During 
November, 1944, the company began purchasing substantial quantities 
of gas under contracts entered into with Phillips Petroleum Co. during 
the year 1943. During 1947, the company began purchasing sub- 
stantial quantities of gas under contracts with The Shamrock Oil & 

Co., D. D. Harrington, Cities Service Oil Co. and Magnolia 


? 


The company’s largest customer is Michigan Consolidated Gas Co., 
which purcuases from the company the natural gas it resells through 
its distribution systems in Detroit and Ann Arbor, Mich., and environs. 
During each of the last five years and the 12 months ended Sept. 30, 
1948, sales in MCF (thousands of cubic feet) to Michigan Con- 
solidated Gas Co. amounted to the following approximate percentages 
of the company’s total sales: 1943—36%; 1944—28%; 1945—27%; 
1946—-29% ; 1947—28 ;: and 12 months ended Sept. 30, 1948—28%. 

The following tabluation shows the sales of gas in thousand cubic 
feet and the revenues from the sales of gas for the 12 months ended 
Sept. 30, 1948: 


Sales Revenue 
Volume from 
in MCP Sales 
Residential and commercial____.____- Coal 48,540 $22,638 
Industria] _. Oe ae 10,091,065 2,004,328 


~-——— gg -—-- ---- 


Gas companies for resale... --- 154,916,831 29,493,395 





Tete oot 165,056,436 $31,520,361 


UNDERWRITERS—tThe names of the underwriters and the principal 
amount to be purchased by each are as follows: 


Kidder, Peabody & Co.__$3,040,000 Graham, Parsons & Co.. 400,000 
Merril] Lynch, Pierce, Folger, Nolan Inc. . 300,000 
Fenner & Beane______ 3,040,000 Baker, Weeks & Harden 250,000 
Halsey, Stuart & Co. Mitchum, Tully & Co... 250,000 

PO. cee, i ie. Rauscher, Pierce & Co. 

The First Boston Corp._ 1,205,000 Ne aes 250,000 
Carl M. Loeb, Rhoades Schoelikopf, Hutton & 

& Ge.o.._--..+-.... OR O80 Pomeroy, Inc.____ _.. 250,000 
Blyth & Co., Inc.____-_- 900,000 Stifel, Nicolaus & Co., 
Eastman, Dillon & Co... 900,000 ES Ee 250,000 
Harriman Ripley & Co., E. W. Clark & Co...... 200,000 

a, .---4..->..__-.--%” GOG08D R. S. Dickson & Co., 

Lazard Freres & Co.._.__ 900,000 hyp ancae— seveanlll . 200,000 
White, Weld & Co._____ 900,000 Granbery, Marache & 
American Securities ETRE! 2° 4B BS Sie 200,000 

See, Harrison & Co.____.__~_ 200,000 
W. C. Langley & Co.___ 650,000 Laird, Bissell & Meeds__ 200,000 
Salomon Bros. & Laurence M. Marks & 

Hutzler _..__._..____ 650,000 SAREE SRS LA 200,000 
Hemphill, Noyes & Co.. 575,000 Moore, Leonard & 

Hornblower & Weeks__ 575,000 RI cial eens .- 200,000 
W. E, Hutton & Co.____ 575,000 Maynard H. Murch & 

Lee Higginson Corp.._.. 575,000 8 I Se .~ 200,000 
E. H. Rollins & Sons Pacific Co. of California 200,000 

MA. <cabde hon ..---. §75,000 Pacific Northwest Co... 200,000 
Shields & Co.__._-_.._.. 575,000 Singer, Deane & 

Dean Witter & Co.___.__ 575,000 Oo, ee 
R. W. Pressprich & Co. 525,000 Richard W. Clarke 

G. H. Walker & Co._.. 525,000 ee 
Blair & Co., Inc.__.... 450,000 Clement A. Evans & 

Clark, Dodge & Co.__.._ 450,000 Ee 
Haligarten & Co......__ 450,000 J. M. Tae @ Ca....... 125,000 
Harris, Hall & Co. Newhard, Cook & Co... 125,000 

inch Sie FC Reinholdt & Gardner. 125,000 
Reynolds & Co.._..._....__ 450,000 Schwabacher & Co..._.. 125,000 


Court Stays Payment of Hugoton Stock Dividend— 


The plan of this company to pay a dividend of one-half share of 
Hugcton Producing Co. stock for each share of Panhandle common 
stock held has been stayed by the Third Circuit Court of Appeals in 
Philadelphia, Pa. 

The Court acted cn the appeal of the Federal Power Commission 
which was unsuccessful before the U. S. District Court at Wilming- 
ton, Del., in seeking an injunction against the proposal. 

The Circuit Court has given the Commission until Dec. 10 to file 
briefs and has given Panhandle until Dec. 20 to file its briefs. Oral 
argument on the case has been set for Dec. 21. The Court has stated 
that it will announce a decision shortly thereafter. 

The Panhandle company announced its intention on Oct. 12 of 
making the Hugoton distribution. Panhandle said at that time it 
was trensferring reserves of about 700 billion cubic feet of natural 
gas to the new corporation. It set the stock distribution, amounting 
to 810.000 shares, at that time for Nov. 17 to stockholders of record 
Oct. 29. 

The efforts of the Commission to prevent proposed stock distribution 
has been based on its contention that Panhandle in the past has 
presented the leases in question to justify its applications for author- 
ization to construct new facilities —V. 168, p. 2229. 


Paragould Southeastern Ry.—Bonds Extended— 


The ICC on Nov. 15 authorized the company to extend from Jan. 1, 
1944, to July 1, 1990, the date of maturity of not exceeding $511,000 
of first and refunding mortgage bonds. 

Authority was also granted to the St. Louis Southwestern Ry. to 
assume obligation and liability, as guarantor, in respect of the payment 
of the principal of and the interest on the bonds as extended.—V. 97, 
p. 365. 


Park City Consolidated Mines Co.—Ore Reserves— 


The company’s Missouri operation, located at Fredericktown, now 
has ore reserves in excess of 500,000 tons, according to an announce- 
ment made by Carl V. Stehle, President. 

The announcement dated Nov. 26 further said: 

“The ore being mined at present 
within 30 days it is anticipated the mill can be stepped up to 500 
tons daily. The new deposit is 1,000 feet long by 600 feet wide, 
varying from 8 to 12 feet in thickness; it will average 3.833 per cent 
lead. This tonnage is sufficient to keep the mill busy for a period 
of five years. Prospecting and drilling is continuing on two additional 
tracts.”-—V. 167, p. 550. 


Park-Lexington Co., Inc., N. Y. City—Partial Redempt. 


The corporation has called for redemption on Dec. 31, next, $350,- 
000 of first mortgage leasehold sinking fund bonds, due July 1, 1964, 
of Parklexington Corp., at 100 and interest. Immediate payment will 
be made at the Empire Trust Co., trustee, 120 Broadway, New York, 
N. Y., of the full redemption price, together with accrued interest to 
the redemption date at the rate of 3% per annum.—vV. 168, p. 155. 


Pennsylvania Greyhound Lines, Inc.—Notes— 


The ICC on Nov. 16 authorized the company to issue an installment 
note or notes in total face amount not exceeding $630,000 to evidence 
a loan or loans in like total amount to be used to pay a part of the 
cost of rebuilding 84 motorbusses. 

The proposed note, or notes, not exceeding $630,000, are to be pay- 
able to the order of The National City Bank of New York in ten equal 
consecutive quarter-annual installments over a period of 2.5 years 
with interest at the rate of 2%4% per annum, payable quarterly. 


Pennsylvania Reading Seashore Lines—Earnings— 
October— 


' 1948 1947 1946 1945 
Gross from railway____ $871,812 $823,489 $861,432 $739,843 
Net from railway atic ans. *65,981 *80,245 - 14,734 *19,320 
Net ry. oper. income___ *318,873 *316,898 *173,866 *229,889 
From Jan. 1— 
Gross from railway_..__ 10,115,378 9,851,281 9,548,662 10,069,064 
Net from railway______ 129,649 819,621 959,679 2,343,130 
Net ry. oper. income___ . *2,268,428 *1,577;118 *1,089,024 43,041 


*Deficit.—V. 168, p. 2012. 


Pennsylvania Water & Power Co.—Partial Redemption 


There have been called for redemption on Dec. 31, next, out of 
moneys in the sinking fund, $102,000 of refunding mortgage and 
collateral trust bonds, 3%% series due 1970, at 106 and interest. 
Payment will be made at the New York Trust Co., trustee, 100 Broad- 
way, New York, N. Y.—V. 168, p. 2012. 


Philadelphia Dairy Products Co., Inc.—Stock Div.— 
On Nov. 26, the directors declared a 5% stock dividend on the 


common stock, payable Jan. 1, 1949 to holders of record Dec. 1, 1948. 
No fractional shares will be issued, but in lieu thereof cash in the 
amount of 80 cents per share will be paid. A similar stock distribution 
was made on Jan. 1, in preceding years. 


is much simpler milling and- 


The usual quarterly cash dividends of $1.12% per share on the first 
preferred stock and of $1 per share on the second preferred stock 
were also declared, both payable Jan. 1, 1949 to holders of record 
Dec. 15, 1948.—V. 168, p. 650. 


Philadelphia Electric Co.—Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended Nov. 27, 1948 amounted to 142,967,000 kwh., an increase of 
3,529,000 kwh., or 2.5%, over the corresponding week of last year. 

-V. 168, p. 2229. 


Philco Corp.—To Pay 7% Stock Dividend-—— 


The directors on Nov. 24 declared the regular quarterly cash divi- 
dend of 50 cents per share and a special year-end dividend of 7% in 
stock, both payable on the common stock on Dec. 14 to holders of 
record Dec. 3. This makes a total of $2 per share in cash and 7% 
in stock paid or payable during the current year, as against $2 
per share in cash and 5% in stock last year. 

William Balderston, President, in connection with the dividend 
declarations, said: ‘In reviewing the year’s operations, the board felt 
that recognition should be given in its dividend action to the high 
level of sales and the resultant earnings achieved in 1948. The deci- 
sion te pay this year-end dividend of 7% in stock rather than in cash 
was prompted by a special set of circumstances requiring the con- 
servation of cash to handle the substantial increase in the company’s 
refrigeration and television business, and to provide for additional 
plant facilities for the production of television receivers.” 

The usual quarterly dividend of 9334 cents per share on theh 334% 
preferred stock, series A, was also declared, payable Jan. 1, next, to 
holders of record Dec. 15, 1948. 


New Vice-President Elected— 


Dr. Courtney Pitt has been elected to the newly-created office of 
Vice-President-Finance. In this capacity he will serve as the chief 
financial officer of the company. 

Dr. Pitt joined the corporation in 1941 where he served in positions 
of increasing responsibility, and in January, 1947, was appointed 
economist in charge of the Division of Economic Research. 


To Acquire Electromaster, Inc.— 
Mr. Balderston further announced that Philco Corp. has signed an 


agreement to acquire the net assets of Electromaster, Inc., manu- 
facturers of electric ranges, subject to approval of Electromaster 
stockholders. In exchange for the plant facilities, patents, and other 
assets of Electromaster, Philco will tender 68,21242 shares of its 
authorized but unissued common stock, or one share of Philco for 
8.796 shares of Electromaster, after giving effect to the declaration 
on Nov. 24 of a 7% stock dividend on Philco common stock (see 
above). 

A special meeting of Electromaster stockholders will be held early 

in January, 1949 to approVe the agreements between the two com- 
anies. 
3 Electromaster will be operated by its present management as a 
division of Philco Corp., and its output of eleciric ranges will be 
marketed for the time being under the Electromaster name.—V. 168, 
p. 2123. 


Pioneer Service & Engineering Co.—Weekly Output— 


Electric output of the operating companies served by this corpora- 
tion for the week ended Nov. 27, 1948, totaled 251,670,000 kwh., 
as compared with 233,053,000 kwh. for the corresponding week last 
year, an increase of 8.0% .—V. 168, p. 2229. 


Piper Aircraft Corp.—Plans Change in Name Follow- 
ing Acquisition— 

The stockholders on Jan. 18 will consider changing the name of 
the corporation to Piper-Stirson Aircraft Corp., according to William 
T. Piper, President. 

On Nov. 29, Floyd B. Odlum, Chairman of the Consolidated Vultee 
Aircraft Corp., announced that Convair’s Stinson division has been 
sold to the Piper Aircraft Corp. 

The transaction involves the outright sale of all equipment, tools, 
spare parts and finished planes to Piper, but not the Stinson plant 
at Wayne, Mich. The purchase price was not disclosed. 

Mr. Piper added that manufacturing operations of Stinson, one of 
the oldest personal plane builders, will be moved from Wayne, Mich., 
to Lock Haven, Pa., as soon as possible. 

Pending completion of the move to Lock Haven, deliveries of new 
planes will be made from Wayne and San Diego, Mr. Piper said. 
Sale of Stinson pars and servicing operations will continue at Wayne. 
—V. 167, p. 2793. 


Pittsburgh & Lake Erie RR.—Earnings— 
Period End. Oct. 31— 1948--Month—1947 1948—10 Mos.—1947 














Railway oper. revenues. $3,970,686 $3,520,719 $37,414,622 $31,113,348 
Railway oper, expenses_ 3,108,306 2.858.695 29,286,520 25,712,800 
Net rev.from ry. oper. $862,380 $662,024 $8,128,102 $5,400,548 
*Railway tax accruals__ 631.732 624.929 6.252.667 5.429.283 
Eqp. & jt. fac. rents (Cr) 564.959 711.390 6.419.291 6,053,103 
Net ry. oper, income. $795,607 $748,485 $8,294,726 $6,024,368 
Other income _......__ 15.162 14.449 176.591 142.729 
Total income _____- $810,769 $762,934 $8,471,317 $6,167,097 
Miscel- deductions _____ 136.133 156.982 1.780.449 1,225,062 
Fixed charges ___-----~-_ 3,580 3,422 39,955 34,197 
gS $671,056 $602,530 $6,650,913 $4,907,838 
 @Incl. Ped. inc. taxes $412,123 $361,281 $4,055,938 $2,989,977 


—V. 168, p. 1367. 
Pittsburgh Plate Glass Co.—New Product— 


An entirely new technique in the manufacture of face plates for 
television picture tubes has already broken one of the major bottle- 
necks in production of five-inch tubes and will end the slow process 
of manufacture in 10-inch, 12-inch, and even larger size tube faces 
just as soon as the machinery is installed to begin production, it was 
announced on Dec. 4 by R. B. Tucker, Executive Vice-President. 

The new manufacturing process, which hinges on the development 
of a special glass, tailor-made to meet the needs of the television 
industry, is the result of nearly three years of research and develop- 
ment, according to Mr. Tucker.—V. 168, p. 2124. 


Pittsburg & Shawmut RR.—Earnings— 


October— 1948 1947 1946 1945 
Gross from railway_--— $235,381 $260,878 $189,459 $113,395 
Net from railway__ ~~~ *2,453 77,657 42.511 1,968 
Net ry. oper. income__- 9,493 56,585 33,237 *4,264 

From Jan. 1— 

Gress from railway ~~ 2,631,500 2,104,599 1,438,324 1,213,293 
Net from railway__--~~ 799,329 708,577 261,753 247,241 
Net ry. oper. income-—_ 375,410 535,814 170,167 177,498 


*Deficit—V. 168, p. 1907. 


Plough, Inc.—Plans to Centralize Operations— 


The corporation announces that “‘as soon as a suitable site is 
obtained and construction problems ‘become !ess involved, the cor- 
poration intends to erect a building and centralize its Memphis, 
Tenn., operations under one roof. A saving in operating expense of at 
least $100,000 per annum is expected to result. This is approximately 
27% of the 1947 net earnings.”’ 

Manufacturing and warehousing operations are now conducted in 
approximately 200,000 square feet of floor space in seven buildings, 
two of which are owned in fee and five leased, in-not too closely 
related locations.—V. 168, p. 1907. 


Potomac Edison Co.—Bids for the Purchase of Bonds 
and Preferred Stock— 


The company is inviting tids for the purchase of $5,500,000 first 
mortgage and collateral trust bonds, series due 1977, and 30,000 shares 
of cumulative preferred stock, series B. Such bids will be received 
by the company at Room 901, No. 50 Broad Street, New York 4, N. Y., 
up to noon (EST) Dec. 6.—V. 168, p. 2124. 
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Potomac Electric Power Co.—New Director— 


R. Roy Dunn, Vice-President and Treasurer, has been elected a 
director.—V. 168, p. 1907. 


Public Service Electric & Gas Co.—Trustee— 


The Chase National Bank announces that it has been appointed 
trustee, registrar and New York paying agent for $50,000,000 of 
3% debenture bonds due 1963.—V. 168, p. 2230. 


Queens Borough Gas & Electric Co.—To Issue Notes— 


The SEC on Mov. 24 issued an order permitting the company to issue 
and sell for cash at par to three commercial banks $1,500,000 un- 
secured notes, each of which will bear interest at the rate of 242% 
per annum and will mature Oct. 26, 1949. The proceeds are to be 
used for payment of outstanding notes of $650,000 which mature 
mer i 1948, and $850,000 which mature on Jan. 22, 1949.—V. 168, 
Pp 


RCA Communications, Inc.—Opens New Circuit— 


Opening of a new one-way radiophoto circuit between Shanghai 


and San Francisco was announced by H. C. Ingles, President. Service 
from San Francisco to Shanghai, he said, also will be available 
shortly.—V. 168, p. 2012. 

Ray bestes-Manhattan, Inc.—Earnings— 

(Including Domestic Subsidiaries) 

9 Mos. End. Sept. 30— 1948 1947 1946 1945 
Net profit after taxes $1,480,350 $1,502,914 $1,014,310 $1,022,344 
*Earned™ per share_____ $2.36 $2.39 $1.61 $1.63 


*Based on 628,100 capital shares outstanding.—V. 168, p, 1048. 


Rheem Manufacturing Co.—Files With SEC— 


The company on Nov. 19 filed a letter of notification with the SEC 
for 3,300 shares ($1 par) common, to be offered at market, without 
underwriting.—V. 168, pp. 1698, 1908. 


Richmond Fredericksburg & Potomac RR.—Earnings— 


October— 1948 1947 1946 1945 
Gross from railway $1,866,170 $1,815,105 $1,950,016 $2,456,016 
Net from railway____-- 321,458 332,589 487,762 847,092 
Net ry. oper. income. 53,349 82,113 182,089 176,911 

From Jan. i— 

Gross from railway__.__ 21,577,413 19,934,742 21.622,570 27,937,039 
Net from railway___- 5,514,373 5,428,832 6,560,867 9,570,451 
Net ry. oper. income__- 2,141,279 2,002,070 2,436,067 1,769,660 


—V. 168, p. 1908. 


River Valley Finance Co., Davenport, Ia.—Files With 
SEC— 


The company on Nov. 22 filed a letter of notification with the SEC 
for 1,000 shares of 6’ preferred stock (par $100), to be offered at par. 
Underwriter, Quail & Co., Davenport, Ia. Proceeds will be used ‘to 
increase working capital. 


Rochester Gas & Electric Corp.—Notes Authorized— 


The SEC on Nov. 24 issued an order permitting the company to 
issue and sell, from time to time, its unsecured notes, each of which 
will bear interest in an amount not to exceed 3% per annum, will 
mature not more than nine months after the date of issue thereof, 
and which ‘together with all other then outstanding unsecured notes 
of a maturity of nine months or less) will aggregate in principal 
amount outstanding at any one time not more than $12,500,000 in 
addition to the amount of unsecured notes, debentures, or other 
securities representing unsecured indebtedness which it might issue 
under its articles of incorporation without the prior consent of the 
holders of its outstanding preferred stock.—V. 168, p. 1149. 


Rotary Electric Steel Co. (& Subs.)—Earnings— 











Nine Months Ended Sept. 30— 1948 1947 _ 1946 
Sales, less freight, discount, returns 

and allowances ____~_. __... $13,815,262 $11,670,051 $6,178,723 
Interest income, cash discounts. ete. 66,034 21,509 196,982 

Total sales and other income____ $13,881,296 $11,691,560 $6,375,705 
Cost of goods sold______._._.________ _ 11,009,753 10,613,876 5,530,848 
Depreciation _________-~~- - 122,100 103,335 84,074 
Interest and debt expense sane ie 24,787 39,761 39.761 
Provision for income taxes_- 1,035,000 352,000 250,000 
Reserve for decline in invent. value pein 36,000 eT dite 

ees Seated $1,689,656 $546,588 $392,593 
Prov. for reserve for plant replace. ee dete A 

Balance of net profit_.__._..__._._._. $1,464,656 $546,588 $392,593 
Common shares outstanding nlaen Ne 175,250 166,225 166,225 
Earnings per share_____~ AT *$9.64 $3.29 $2.36 


*Before provision for reserve for plant replacement. 


To Pay 10% Stock Dividend— 


The directors have declared a 10% stock dividend to be paid on 
Dec. 29, 1948 to the stockholders of record at the close of business 
on Dec. 15, 1948. No fractional shares will be issued but in lieu 
thereof tne stockholders will receive cash for such fractions in an 
amount determined by the closing price of the company’s stock on the 
New York Curb Exchange on Dec. 15, 1948, or if there be no sales, 
on the average of the clcsing bid and asked prices on that day 

The New York Curb Exchange on Dec. 1 approved for listing 18,179 
additional shares of $10 par common stock issuable in payment of a 
10% stock dividend and against exercise of options.—V. 168, p. 1589. 





Ryerson & Haynes, Inc.—Earnings Show Gain— 


Fiscal Years Ended Sept. 30— 1948 1947 
ee ees. ree Ha a Sh eb dwes eens $242,825 *$205,401 
Earnings per share_____-_- pth lege t ns cise $1.10 $0.93 


*Also after a $40,000 reserve. 

It was also announced that sales showed a 31% improvement and, 
to provide for the additional business, $218,479 was spent for building 
and equipment additions and other capital improvements. Because the 
expansion costs were charged to current working capital and profits, 
dividends amounted to only 30c per share compared with 55c per share 
the previous year. 

Glen M. Brown, President, stated that “Our current backlog of orders 
on hand is substantial and sales currently are running substantially 
above the same period of last year. The outlook for the immediate 
period ahead is encouraging.’’—V. 166, p. 308. 


St. Louis-San Francisco Ry.—Earnings of System— 














Period End. Oct. 31— 1948—-Month-——-1947 1948—-10 Mos.—1947 
Total oper. revenues $11,122,404 $9,936,245 $99,295,385 $89,522,825 
Maint. of way and struc- 

tures aa “N 1,586,549 1,380,030 15,035,272 13,059,572 
Maint. of equipment. 1.654.885 1,562,965 15,630,917 14,663,125 
Transportation exps. 4,174,287 4,053,835 41,469,979 37,327,466 
Other expenses - 518,548 601,452 6,764,477 6,037,616 

*Total oper. exps.____ $7,934, 269 $7,598,282 $78,900,645 $71,087,779 
Net ry. oper. income $1,836, 065 $1,088,401 $10,653,658 $8,622,750 
Other income__________ 59,093 49,897 552,976 430,146 

Total income ____-- $1,895,158 $1,138,298 $11,206,634 $9,052,896 
Deducts. from income __ 8,161 228,958 73,365 344,991 

Balance avail. for fxd. 

Eg $1,886,997 $909,339 $11,133,269 $8,707,904 


*Operating expenses for October, 1948, includes provision for 10c 
per hour wage increase granted to operating employees and an esti- 
mate for a similar increase to all other employees.—V. 168, p. 2013. 


Sacramento Northern Ry.—Earnings— 


October— 1948 1947 
I Te. I i eis $268,674 $231,583 
co a Ee tials Aaa Ed la 64,204 59,986 
Net railway operating income_____._______.____ 27,173 19,513 

From Jan. 1— 

Cidase-teouk. TH ns 1,884,456 1,640,785 
ca, RR RRR anet RIE CEN me ep *72,445 *44,154 
Net railway operating income________________ *345,527 *326,166 


*Deficit.—V. 168, p. 1908. 


— 


St. Louis-San Francisco & Texas Ry.—Earnings— 


October— 1948 1947 1946 1945 
Gross from railway___- $434,080 $279,600 $237,356 258,403 
Net from railway ____ 143,103 38,503 698 44,227 
Net ry. oper. income ___ 105,842 *8,922 *37,932 8,430 

From Jan. 1— 

Gross from railway ___ 4,002,925 3,324,683 2,923,049 3,203,953 
Net from railway_____— 1,114,203 810,191 496,365 1,147,693 
Net ry. oper. income___ 461,127 232,531 9z,¢21 294,558 


*Deficit.—V. 168, p. 1908. 


St. Louis Southwestern Ry.—Earnings— 




















Period End. Oct. 30— 1948—Month—1947 1948—10 Mos.—1947 
$ $ $ $ 

Railway oper. rev._____ 6,108,641 4,893,143 52,568,531 44,025,562 
Raliway oper. expenses 3,420,526 3,060,020 32,009,334 27,100,037 

Net revenue from 

railway operations 2,688,115 1,833,123 20,559,197 16,925,525 

State, County and City 

wee Sr ESS 99,588 100,180 929,483 © 912,860 
Fed. income taxes_____ 965,363 480,272 6,439,086 4,684,153 
Other Federal taxes__ 118,288 168,986 1,185,215 1,556,949 

Railway oper. income 1,504,876 783,685 12,005,413 9,771,562 
Other railway oper. inc. 42,546 41,522 385,402 426,451 

Total ry. oper. inc.__ 1,547,422 825,207 12,390,815 10,198,013 
Deductions from rail- 

way oper. income___ 259,009 230,759 2,594,562 2,034,597 

Net. ry. oper. inc.___ 1,288,413 594,448 9,796,253 8,163,416 
Non-operating income _ 4,011 20,160 181,768 246,165 

Gross income ___--~ 1,312,424 614,608 9,978,021 8,409,581 
Deduct. from gross inc._ 152,491 293,912 1,637,243 2,423,894 

Met income «........ 1,159,933 320,696 8,340,778 5,985,687 
—V. 168, p. 2013. 

St. Regis Paper Co.—Earnings— 

Nine Months Ended Sept. 30— 1948 1947 1946 

$ $ $ 

pe RE en een Ce Rien 123,416,387 103,953,481 56,438,324 
Net prof. after chgs. and inc. taxes 12,048,192 11,055,144 3,775,622 
Earnings per common share____-_-_ $2.21 $2.00 $0.68 


—vV. 168, p. 2013. 


San Jose Water Works—Bonds Placed Privately—Dean 
Witter & Co. Dec. 2 announced the sale, privately, of 
$500,000 first mortgage bonds, 3% series B, due Nov. 1, 
1975.—V. 168, p. 2231. 


Scruggs-Vandervoort-Barney, Inc.—Deb. Issue— 


The stockholders on Nov. 29 approved the private sale of $2,000,000 
3%2% 15-year debentures. Funds will be used to help pay for new 
construction and improvements, reduce bank borrowings and increase 
inventories.—V. 168, p. 2162. 


Seaboard Air Line RR.—Earnings— 


Period End. Oct. 31— 1948—-Month—1947 1948—10 Mos.—1947 


$ $ $ 
Railway oper. revs.____ 10,492,167 9,426,093 110,346,648 97,793,820 
Net ry. oper. income___ 932,332 501,455 11,412,690 17,243,340 
Total income —........ 1,012,559 569,594 12,148,675 8,586,896 
*Net income ______-__-_ 659,025 243,969 8,728,539 5,284,126 


Balance of income to be transferred to earned 
surplus if skg. fund and max. permissible 
capital fund charges are made against inc.__ 

Balance of income to be tranferred to earned 
surplus if sinking fund and minimum capital 
fund charges at made against income______- 


*After fixed charges and other deductions.—V. 


Simplicity Pattern Co., Inc.—Extra Distribution— 


The directors on Nov. 30 declared an extra year-end dividend cf 
20 cents per share and the regular quarterly dividend of 10 cents 
per share on the capital stock, both payable Dec. 24 to holders of 
record Dec. 10. This will make a total of 60 cents per share paid 
this year, the same as disbursed in 1947. 

The company also announced that working capital at Oct. 31, 1948 
amounted to $3,719,295.—V. 168, p. 1486. 


(C. D.) Smith Co., Grand Junction, Colo.—Files With 
SEC— 


The company on Nov. 22 filed a letter of notification with the SEC 
for 1,500 shares ($50 par) 5%2% cumulative preferred stock, to ke 
offered at $51 per share. Underwriter, Peters, Writer & Christensen, 
Inc., Denver, Colo. Proceeds will be used for additional working capi- 
tal and to reduce amount of short-term bank loans. 


4,589,730 1,564,361 


5,885,770 2,747,451 
168, p. 2231. 


Southern Colorado Power Co.—Weekly Output— 
Electric output of this company for the week ended Nov. 27, 1948, 


totaled 3,044,000 kwh., as compared with 2,564,000 kwh. for the 
corresponding week last year, an increase of 18.7% .—V. 168, p. 2231. 


Southern Pacific Co.—Earnings— 


October— 1948 1947 1946 1945 
Gross from railway_._. $41,127,891 $37,698,949 $33,301,889 $39,441,005 
Net from railway__--~- 8.483 ,926 8,789,841 2,506,476 4,303,695 
Net ry. oper. income___ 2,741,480 2,985,801 2,836,587 3,453,807 

From Jan. 1— 

Gross from railway... 382,784,908 343,733,826 321,771,933 409,538,014 


34,614,840 106,850,811 
20,558,613 30,234,083 


83,257,024 80,240,445 
31,938,438 26,518,164 


Net from railway 
Net ry. oper. income__-_ 
—V. 168, p. 2163. 


Southern Pacific RR. of Mexico—New President— 


B. S. Sines, Vice-President, has been elected President, effective 
Dec. 1, to succeed J. A. Small, retired.—V. 91, p. 1770. 

Southern Ry.—Earnings— 

October— 1948 1947 1946 1945 
Gross from railway... $21,075,008 $19,795,285 $18,943,322 $19,919,647 
Net from railway___~~~ 4,999,438 4,778,618 3,997,483 7,094,098 
Net ry. oper. income-__-_ 2,454,096 1,941,169 1,788,433 2,603,828 


From Jan. 1— 
Gross from railway... 204,043,588 182,692,180 177,576,125 212,018,062 


Net from railway—— 50,182,751 40,467,344 34,105,093 78,042,968 
Net ry. oper. income... 24,007,098 16,940,042 14,645,837 24,400,376 
Period— ——_— End. Nov. 21— ame ~ 9 1 to Nov. a 


948 1947 19 1947 
Gross earnings _._.. $6, 440, 726 $6,136,084 $291, 309, 153 $260,802,877 


—V. 168, p. 2331. 


‘erence shares. 


Southwestern Bell Telephone Co.—Stock Sale to the 
American Telephone & Telegraph— 


The company has asked the Missouri P. S. Commission for authority 
to issue and sell an additional $70,000,000 of its common stock to the 
American Telephone & Telegraph Co. The sale would be made to re- 
imburse A. T. & T. for money advanced to Southwestern for t 
expansions and to repay the Southwestern treasury for money s rly 
used.—V. 168, p. 2231. 


Spokane International RR.—Earnings— 


October— 1948 1947 1946 1945 
Gross from railway__-_- $209,522 $164,843 $160,139 $105,888 
Net from railway______ 62,927 51,898 55,037 *12,331 
Net ry. oper. income__- , 22,531 32,629 39,029 17,149 

From Jan. 1— 

Gross from railway__— 1,783,638 1,602,507 1,312,505 1,763,897 
Net from railway______ 436,844 418,022 304,240 596,775 
Net ry. oper. income__-_ 156,491 153,480 146,528 213, 787 


*Deficit.—V. 168, p. 1945. 


Standard Gas & Electric Co.—Asks Rights to Pay Div. 


The company has filed an application with the Securities and Ex- 
change Commission as a ‘‘safety measure’’ in connection with a pro- 
posed dividend payment on its $6 and $7 prior preference stocks. 

Permission must be obtained from the Commission to pay dividends 
out of unearned surplus. The company is not sure that its earnec 
surplus since Dec. 31, 1937, which totaled $25,602,663 on Oct. 31, is 
actually “earned surplus. 7 

The company’s auditors have reported that the company’s invest= 
ments might have to be revalued to the extent required to conform 
with the holding company act, as it is now in the process of simplifi- 
cation. 

The company told the Commission that since its corporate simplifi- 
cation program is not complete, any declaration or payment of current 
dividends might mean a payment out of capital or unearned ae. 
—V. 168, p. 2163. - 


Standard Oil Co. of California—Stock Dividend— 


The directors have declared a 5% stock dividend payable Jan. 28 
to stockholders of record Dec. 10, 1948. A regular quarterly cash divi- 
dend of $1 per share, previously declared, is payable Dec. 10 to stock- 
holders of record Nov. 10, which brings total cash payments this 
year up to $4 per share, compared with $3.20 paid in 1947. —v. 168. 
p. 2014. 


Standard Oil Co. of Kansas—To Dissolve— 


The stockholders on Nov. 30 voted to dissolve this corporation. Se. 
B. Wrightsman, Presid announced that there will be a dis- 
tribution of the company’s assets to stockholders.—V. 167, p. 2583. 


Standard Power & Light Cerp.—Plans Dividend— - 


This company may take steps to pay a dividend on its $7 pre- 
ferred stock, Victor Emanuel, President, announced on Dec. 1. He 
said directors will consider asking the Securities and Exchange 
Commission for authority to meke such a payment if the Com- 
mission approves the pending application of Standard Gas & Electric 
Co. for permission to ceclare dividends on its $7 and $6 prior pref- 
Standard Power & Light Corp. is the parent company 
of Standard Gas & Electric Co.—V. 165, p. 1110. 


State Loan & Finance Corp., Washington, D. C.—Pre- 
ferred Stock Offered—A new issue of 60,000 shares of 
6% cumulative convertible preferred stock (par $25) 
was offered publicly Nov. 30 by Johnston, Lemon & Co. 
and a group of underwriters at par and dividend. 


Each. share convertible, on the basis of its par value of $25, te 
and including Dec. 31, 1953, unless previously redeemed, into class A 
common stock of the company at the initial conversion price of $10 
per share of class A common stock (mamely, 2'2 shares of class A 
common stock), each share of 6% convertible preferred stock being 
taken for this purpose at its par value of $25 per share and such 
conversion price being subject to adjustment in certain events. 


PURPOSE—The net proceeds (est. at $1,330,650) are to be placed 
in the company’s general funds. Company intends to use such funds 
primarily to increase its receivables through absorbing the demands 
for loans by individual borrowers in the 24 existing loan offices of 
the company’s wholly owned subsidiaries. To the extent that the net 
proceeds are not promptly used in making such loams.in the balance 
of said net proceeds, if any, will be used to reduce bank loans, to 
open additional loan offices and to acquire additional loan offices or 
businesses in the future when favorable cpportunities are presented 
although no negotiations are presently in progress for such acquisition, 
but the amount which may be used for each of the foregoing pur- 
poses is not now determinable. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

4%,% subordinated serial notes (due 

annually from March 1, 1950 to March 

Fi. SI NEEL Deiter caicitcnn cctinacanng epi nanibics tien $1,000,000 *$1,000,000 
Preferred stock ($25 par)____--_--__-__ +300,000 shs. 
6% cum. preferred stock ($25 par)_-___ 63,552 shs. 
6% conv. preferred stk. (cum. $25 par) 60,000 shs. 
Class A common stock (no par)____-- 250,000 shs. $1,588 shs. 
Class B common stock (no par)__--___ 75,000 shs. 75,090 shs. 


*These notes are issued under a note agreement dated March 1, 
1948, between the company and Provident Mutual Lifc Insurance Co. 
of Philadelphia under the terms of which the notes are subordinated 
to all indebtedness of the company for money borrowed from banks 
or obtained through established dealers in commercial papers and 
evidenced by notes maturing not more than 12 months from date of 
origin. 

tCompany’s certificate of incorporation authorized %00,000 shares 
of preferred stock ($25 par) designated 100,000 as 6‘ cumulative 
preferred stock and proviced that directors, with the prior approval 
of a majority of the class B common stock, could authorize the 
issuance of the remaining 200,000 shares from time to time in series 
with variations as between each serics, among other things, as to 
dividend rates and preference, liquidation amount and preference, 
redemption price and conversion rights. 


SUMMARY OF EARNINGS 




















9 Mos. End. — —Calendar Years 
Sept. 30, '48 1947 1946 1945 
Gross income..._._...... $1,489,864 $1,596,858 $1,113,593 $894,S20 
Operating expenses___- 743,323 670,028 673,702 538,440 
Prov. for losses (less ‘ 
recoveries) ~~... 99,333 125,656 34,906 25,259 
Net oper. income___— $647,201 $601,172 $404,985 _ $331,220 
Interest - ; 111,954 90,661 43,136 34,224 
Prov. for Fed.  & State 
taxes on income___-_- 213,181 195,742 145,306 113,284 
Seeeses TMGGTORE: nici. - Seemann 6,684 8,656 11,532 
Net income___._.-.. $322,065 $308,096 $207,886 $172,179 
Preferred dividends ___ 67,524 135,466 114,649 96,314 
Net income... 24.5. $254,541 $172,629 $93,237 $75,865 


HISTORY & BUSINESS—In 1930, the company’s predecessor, The 
State Loan Co., was incorporated in Maryland. In Aug. of 1942, it 
acquired all of the voting stock, being class B common stock, of 
North American Finance Corp. At the time cf such acquisition, 
The State Loan Co. operated seven loan offices directly and 

whclly owned subsidiaries and North American Finance Corp. mp. opens 
14 loan offices through its wholly owned subsidiaries. 


1947, these two predecessor companies were” porn PR into the 
State Loan & Finance Corp. (Del.) created as a result of the con- 
solidation. 


The company is a holding company with its principal executive 
offices at 1209 18th Street, N. W., Washington, D. C. 

The company, through its wholly owned subsidiaries, being: prinef- 
paily those subsidiaries it acquired from its p 
upon consolidation, is engage@ in the personal finance business, pri- 
marily making small loans to individual borrowers and, to a smal: 
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degree, purchasiag instalment sales contracts originating with dealers 
im household furnishings and domestic applHances. During the year 
onded Dec. 31, 1947, and based on collar volume, about 96% of the 
company’s operations consisted of loans; and about 4% consisted of 
the purchase of instalment sales contracts from dealers which aver- 
“Zed approximately $104 per contract. . 


UNDERWRITING—The several underwriters and the number cf 
shares to be purchased by cach are as [cllows: 

No. of No. of 

Shares Shares 
Johnston, Lemon & Co. 15,000 Mason-Hagan, Inc. 3,000 
i. &. Wood & Co. 7,000 Robert C. Jones & Co. 2,009 
Jan Alstyne, Neel & Co. 5,000 Stirling, Morris & Bousman 2,090 
teco.t, Horner & Mason, Inc. 5,000 C. FP. Cassell & C»., Inc 1,000 
Awchincloss, Parker & Cc. T. Williams & Co., Inc. 500 

Recpath 3,500 Union Securities Corp. 10,009 
UVeclittle & Co. 3,000 yrs 
Cloment A. Evaus & Co., Total 60,000 

Inc. 3,000 
—¥. 163, p. 1945. 

Staten Island Rapid Transit Ry.—Earnings— 

Qctober— 1948 1947 1946 1945 
Gress from railway $293 438 $267,691 $326,222 $307,340 
Wet from railway 43,035 *16,891 54,289 45,658 
Met ry. oper. income “14,411 *92,058 *7,429 *8,742 

From Jan. 1— 

«gross from railway 3,022,239 2,698,453 2,934,041 4,472,197 
Net from railway_. 175,428 96,296 267,883 1,599,312 
Net ry. oper. income *412,452 *§07,313 *300,844 719,676 

*Deficit—V. 168, p. 2014. 

Stromberg-Carlson Co.—10% Stock Distribution— 

A 10% stock dividend has been declared on the common stock, 


payable Jan. 1, 1949 to holders of record Dec. 15. 

On Jan. 1, 1948, the company paid 75 cents per share in cash, 
followed by a special cash distribution of 20 cents per share on 
April 1. In the preceding year, 75 cents in cash was paid. on Jan. 1, 
he only payment in 1947.—V. 167, p. 1262; V. 166, p. 572. 


Stonega Coke & Coa) Co., Inc.—Stock Distribution— 


The directors have declared a dividend of one share of capital 
tock fcr each nine chares held as of Dec. 8, payable Dec. 21, and 
an extra cash dividend of $1 per share, payable Dec. 15 to holders 
of record Dec. 7. Four cuarterly cash distributions of $1 each were 
inede during the current year, the last one being paid on Dec. 1. 
—Y. 157, p. 559. 


Super Electric Preducts Corg.—Stock Sold—The First 
Guardian Securities Corp. annouvltced Dec. 1 that its 
offering of 58,000 shares of common stock of the corpo- 
ration have been sold. See details in V. 168, p. 750. 


Superheater Co.—Earnings— 
(Includes Canadian Affiliate) 








9 Mos. End. S<«pt. 30— 1948 1947 1946 1945 
Profit from operations. $2,587,332 $1,702,676 $2,107,043 $2,285,860 
Profit on sale of secur. 505 Dr7,886 52,747 1,039 
Other income 563,125 487,320 499,924 394,725 
* Gross earnings __ $3,150,961 $2,182,110 $2,659,714 $2,681,624 
Depreciation 168,980 165,721 153,206 255,170 
Prov. for Fed. inc. taxes 992,000 652,000 798,000 384,000 
Prov. for Canadian inc. j 

NEE © dd cinstenic . 133,250 118,960 140,890 111,906 
igxcess profits tax aa siaiddpiaed . 896,000 
Capital stock tax___ Nini ee bea apt 5 Aso 42,188 
Earns. applic. to min- 

ority interest 86,380 63,363 87,293 62,329 

Net ecarnings $1,770,351 $1,180,065 $1,480,326 $930,032 
Capital shrs. outstdg. 862,855 862,855 * 862,855 862,855 
Earnings per share ____ $2.05 - $1.37 $1.72 $1.08 
—V. 168, p. 2231. 

Tampa Electric Co.—Partial Redemption— 

The company has called for redemption on Jan. 1, next, $60,000 
of iirst mortgage bonds, 3% series due 1978, at 101 and interest. 
Payment will be made at the State Street Trust Co., trustee, State 


and Congress Sts., Boston, Mass., or 
& Co. Incorporated, 23 Wall St., 


at the office of J. P. Morgan 
New York, N. Y.—V. 168, p. 2231. 


Tennessee Gas Transmission Co.—Secondary Offering 
See Texas Gas Transmission Co. below and in V. 168, p. 1945... 


1948 Construction Program Completed— 


The company on Dec. 2 announced that its natural gas deliveries to 
the East have almost doubled since the first of this year, and that its 
1948 construction program has been completed ahead of schedule. 

Gardiner Symonds, President, said the system is now delivering in 
excess of 605 million cubic feet daily, and that the shortage of gas 
im the Appalachian area should be somewhat alleviated this winter. 
Mr. Symonds explained that accelerated deliveries of pipe were re- 
sponsible for the rapid completion of a major portion of the second 
parallel line from south Texas to West Virginia, These deliveries 
were made possible mainly by trade-out arrangements with other 
pipe line companies. 

Additional facilities put in service during 1948 included approxi- 
mately 710 miles of main pipe line loops and 83 miles of lateral line 
to the Carthage field in east Texas, and approximately 74,000 addi- 
tional compressor horsepower in existing compressor stations. The 
company now has in operation about 2,500 miles of large diameter 
vipe and 15 compressor stations with the aggregate of approximately 
217,000 compressor horsepower. 

The company has authority from the Federal Power Commission to 
further increase its capacity to 660 million cubic feet daily and work 
on this project will be continued in 1949.—V. 168, p. 2232. 


Texas Eastern Transmission Corp.—Trustee— 


The Manufacturers Trust Co., New York, N. Y., has been appointed 
trustee for $24,000,000 first mortgage pipeline bonds, 354% series due 
1962 ‘second series).—V. 168, p. 352. 


Texas Electric Railway—Abandonment Approved— 


The iCC on Nov. 16 issued a certificate permitting abandonment 
by the company, as to interstate and foreign commerce, of its -entire 
system of railroad, consisting of a line extending from Dallas north- 
erly to Denison, approximately 73.56 miles, and another line extending 
from Dallas southerly to Waco, approximately 94.52 miles, known 
as the Dallas-Waco division, and to abandonment operation, under 
trackage rights over approximately 5.62 miles of tracks of the Dallas 
Railway & Terminal Co., all in Grayson, Coliin, Dallas, Ellis, Hill, 
and McLennan Counties, Texas. 

The certificate is issued subject to the condition, that the company 
shall sell the lines or any portion thereof, including such tracks and 
other facilities and property as may be essential to the continued 
operation of such lines or portion thereof, to any responsible person, 
firm, or corporation offering, within 40 days from the date, to 
purchase the same for continued operation and willing to pay not 
less than the net salvage value of the property which they may seek 
to acquire.—V. 157, -.p. 903. 


Texas Engineering & Mfg. Co.—Enters Electronics 
Field— x 


Robert McCulloch, President, on Nov. 20 announced that this com- 
pany has entered the electronics field with substantial contracts to 
produce automatic code flashers designed by W. R. Lightbody, Inc., of 
New York. 

Present contracts are for Air Force and Coast Guard production, and 
the flasher has been extended to the personal plane market with de- 
velopment of the only type yet acceptable to Civil Aeronautics Admin- 
istration standards, TEMCO officials state. 


The new type, to be known as Fash-Aire, will undersell present 
types by apprux.mately 75%- and now is available for private planes. It 
is expected that the CAA plans to make installation of flashers manda- 
tory for private planes used in night flying V. 168, p. 1735. 


Texas Gas Transmission Co.—Correction — The sec- 
ondary ottering of 6,000 shares of common stock noted 
in our issue of Nov. % under this company’s name should 
have appeared under Tennessee Gas Transmission Co. 
See V. 168, p. 1945. 


Texas Mexican Ry.—Earnings— 


October 1948 1947 1946 1945 
Gross from railway 260,021 $240,212 $188,124 $190,921 
Net from railway 73,741 115,809 38,365 71,731 
Net ry. oper. income 14,988 62,110 5,321 41,591 

From Jan. 1- ; 
Gross trom railway 2,656,324 2,427,133 2,049,530 1,861,370 
Net from railway 948,561 1,054,482 575,204 629,930 
Net ry. oper. income 291,847 514,942 224,069 325,116 
—V. 168, p. 2053. 

Texas & New Orleans RR.—Earnings— 

October— 19438 1947 1946 1945 
Gross from railway $11,589,796 $10,237,242 $8,832,170 $9,288,986 
Net from railway 3,299,414 3,066,164 1,916,650 2,650,307 
Net ry. oper. income 1,382,776 1,261,297 1,720,969 1,343,573 


Prom Jan. 1- 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 168, p. 2053. 


106,893,990 93,621,614 
29,213,930 28,947,148 
12,143,459 11,880,355 


84,989,805 101,921,080 
16,742,636 38,614,390 
12,098,431 12,437,850 


Texas & Northern Ry.— Acquisition and Operation— 


The ICC on Nov. 8 issued a certificate authorizing the acquisition 
and operation by the company of the line of railroad of the Lone Star 
Steel Co. in Morris County, Texas. 

Authority was also granted to the Texas & Northern Ry. to issue not 
exceeding $550,000 of common stock (par $100), to be sold at par and 
the proceeds used to purchase the line of ratlroad and certain other 
properties from the Lone Star Steel Co. 


Texas & Pacific Ry.—Results from Operation— 


Period End. Oct. 31— 1948—-Month—1947 1948—10 Mos.—1947 
Operating revenues $6,570,134 $6,134,949 $64,604,135 $51,685,287 

















Operating expenses 4,720,890 4,607,835 47,711,593 39,238,223 
Ry. tax accruals- 768,216 601,410 6,423,466 4,123,599 
Equip. rentals (net Dr) 256,570 279,127 3,238,051 2,134,335 
Jt. facil. rents (net Dr) 15,398 27,567 98,733 215,571 
Net ry. oper. income $809,060 $619,010 $7,132,292 $5,973,559 
Other income 92,488 78,254 824,954 692,262 
Total income $901,548 $697,264 $7,957,246 $6,665,821 
Mise, deductions 6,923 6,383 83,671 88,096 
Fixed charges 233,914 229,856 2,305,769 2,350,899 
Net income $560,711 $461,025 $5,567,806 $4,226,826 
—V. 168, p. 2054. 
Texas Power & Light Co.—Definitive Bonds Ready— 
Definitive first mortgage 3% bonds cue Oct. 1, 1977, are now 
available in exchange for temporary bcncs at the Repubtic National 


Bank, Dallas, Texas, or, at the holder's option, at the Bankers Trust 
Co., 16 Wall Street, New York, N. Y.—V. 168, p. 2354. 


Tide Water Associated Oil Co.—Extra Dividend— 

On Nov. 30, the directors declared an extra dividend of 20 cents 
per share on the common siock, payable Dec. 27 to holders of record 
Dec. 13. This brings payments this year to $1.90 per share, as com- 


pared with $1.05 in 1947. 
Distributions during 1348 were as follows: March 1, quarterly of 
20 cents; April 1, extra of 30 cents; June 1, quarterly of 30 cents; 


and Sept. 1 and Dec. 1, quarterlies of 40 cents each. 


Plans to Purchase Doheny Oil Lands— 


The company on Nov. 29 confirmed a report that it is negotiating 
for a $43,000,000 purchase of California oil properties from Mrs. Carrie 
Doheny of Los Angeles, Calif., widow of Edward L. Doheny. 

The stockholders at a special meeting on Dec. 20 will 
approving the purchase. 

It was said that the deal would be financed through loans from 
insurance companies and banks. 

The Doheny properties involved in the deal are in the Coal'nga Nose 
field at Fresno, Calif. Mrs. Doheny owns a 25% interest in this field, 
and it is estimated that the company will increase its production by 
6,000 barrels of crude oil daily when the deal is consummated.— 
V. 168, p. 2232. 


vote on 


Timm Aircraft Corp.—Van Nuys Plant Mortgaged— 


In letter to stockholders, C. D. Rudolph, Vice-President, on Nov. 
19 reported that the Van Nuys plant has been leased to Marquardt 
Aircraft Co., a subsidiary of General Tire & Rubber Co. for a period 
of six years at an annual rental of $53,000. Marquardt may cancel 
the lease at the end of three years, however. 

At the same time, the Timm company has granted General Tire 
an option to Oct. 1, 1951, to purchase the plant at $280,000, or, if 
Marquardt continues the lease, to Oct. 1, 1954, at $160,000. 

In consideration of the lease, Mr. Rudolph reports, General Tire 
has loaned Timm $300,000 at 4%, secured by a first mortgage on the 
plant, payable $40,000 annually for the first three years; $15,000 
during the second three years and the balance of $135,000 at the end 
of the sixth year. 

The company ended the fiscal year Oct. 31, last, with a cash bal- 
ance of slightly over $100,000, he stated. The $725,000 bank loan 
has been reduced to $500,000. The mortgage on the Los Angeles 
plant reduced to $105,000 from $201,300 a year earlier, and the 
annual installment reduced from $30,060 to $15,000. 

‘Nothing has occurred in the Mills Industries situation to alter 
our confidence the $494,009 due Timm will ultimately be collected in 
full,” he said.—V. 155, p. 2464. 


Transcontinental Gas Pipe Line Corp.—Notes and 
Stock Publicly Offered—$143,000,000 Bonds Placed Pri- 
vately—A nationwide investment banking group headed 
by White, Weld & Co. and Stone & Webster Securities 
Corp. offered to the public Dec. 2 on a unit basis $26,- 
500,000 6% notes, due May 1, 1951, and 530,000 shares of 
common stock (par 50¢). Each unit consists of a 6% note 
of $50 principal amount and one share of common stock. 
The offering price per unit is $52.50. 

The 6% interim notes are due May 1, 1951, 
maturity by delivery of cumulative preferred 
rate of one share for cach $50 principal .mount. 

The units will be represented by the 6% interim notes which will 
be issued directly to the nurchasers of such units. The 6% interim 
notes will recite that the shares of cemmon stock included in such 


and are payable at 
stock, $3 series, at 


units have been deposited in trust with J. P. Morgan & Co. Incor- 
porated as depositary, and will be held by such depositary until 
Oct. 1, 1949, or, if th2 6% interim notes are redeemed prior thereto, 


to the date of such redemption. 
included in the units will be 
separately. 

$143,000,000 Bonds Placed Privately — Concurrently 
with the foregoing offering White, Weld & Co. and Stone 
& Webster Securities Corp. announced that the company 
has entered into bond purchase agreements with institu- 
tional investors for the purchase by them, at par and in- 


Until such date, the securities 
transfereble only as unics and not 








terest, on June 3, 1949, of $143,000,000 first mortgage 
pipe line bonds, 352% series due 1968. 


The names of the institutional investors and the principal amount 
to be purchased by each are as follows: 


Metropolitan Life Insurance Co. _ $70,000,000 
The New York Life Insurance Co.__-- ; 25,000,000 
The Muituai Life Insurance Co. of New York 15,000,000 
Aeuna Life Insurance Co. 5,000,000 


The Mutual Bene‘it Life Insurance Co. 000 
The Northwestern Mutual Life Insurance Co. 

Sun Life Assurance Co. of Canada i 

Massachusetts Mutual Life Insurance Co. ‘ 
The Penn Mutual Life Insurance Co. iota 

The Connecticut Mutual Life Insurance Co.-_-~_- - 
Provident Mutual Life Insurance Co. of Philadelphia 
Home Life Insurance Co. is inlet 

Phoenix Mutual Life Insurance Co.__- il 1,000,000 
The Grveat-West Life Assurance Co. 

The Lincoln National Life Insurance Co. ‘ 
Aid Association fer Lutherans ‘ ; 500,000 
Eankers Life Insurance Co. of Nebraska an 500,000 
Modern Woodmen of America 500,000 


OFFERING TO COMMON STOCKHOLDERS—Company is offering 
2,250,00C shares of common stock (par 50c) to the holders of its 
outstanding common stock at $10 per share at the rate of three 
shares of common stock for each share of outstanding common stock 
held of record at the close of business Nov. 29. Such offers will 
expire at 3 p.m. (EST) Dec. 6. In view of the agreements restricting 
the sale ef common ctock and statements of intention not to dis- 
tribute shares of such stock to tine public, there may rot be any 
public maiket for the common stock alone until July 1, 1949. There 
are no underwriting discounts or commissions in connectior with 
such offering of common stock and the aggregate proceeds to the 
company therefrom will be $22,500,000. 

FINANCING PROGRAM AND PROPOSED CAPITALIZAT{ION—The 
company's financing program involves: 

‘l1) The sale of 2,250,000 <hares of common stock to be offered 
to the present stockhelders of the company at the rate of three shares 
of new commen stock for each share of outstendirg common stock 
held of record on Nov. 29, 1948; 

(2) The sale to the underwriters of (a) 
notes,.due May 1, 1951 
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$22,500,000 6’. interim 
(payable at maturity by delhvery of $3 pre- 


“ferred stock at the rate of one share for each $50 principal amount) 


and (b) 450,000 shares of common stock. In addition the under- 
writers have the cption to purchase (a) $4,C00,000 of stich 6°. interim 
notes, due May 1, 1951, and (b) 80,000 shares of common stock. 
Such securities are to be sold in units, each consisting of a 6% 
interim note, cue May 1, 1951 ($50 principal amount) and one share 
of common stock; 

(3) Tne Sele on June 3, 1°49, of $143,000,000 first morigage pipe 
line bonds, 3%% series due 1968, at 100, plus interest. 

The sale by the compary of tne 450,000 units and the sale of com- 
mon stock to be offered to present stockholders are ezch conditioned 
upon the other and will be consummated simultanecusly. Tne ‘inanc- 
ing is also conditioned upon the purchase by the company from its 
present common stockholders of 265,000 shares of common stock. 

At present the outstanding capitalization of the company consists 
solely of 750,000 shares of common stock (par 50c). Company pro- 
poses to purchase from its present stockholders 265,000 shares of 
common stock at 66% cents per share and to include such stock 
in the 530,000 shares of common stock which constitute a part of the 
units. Company also proposes to issue to its present common stock- 
holders warrants for 265,000 shares of common stock exercisable from 


Oct. 1, 1949 through Dec. 20, 1949, at $10 per share. 

The following tabulation indicates the cepitalization of the com- 
pany upon the compietion of the above described financing program 
including the icsue and scale of the bonds on June 3, 1°40, and the 


issue and sale of 80,000 units either to the underwriters 
the option referred to above granting the underwriters the right to 
Pulcnase up to 89,000 units or to Kaiser Co., Inc. and Consolidated 
Western Steel Corp. pursuant to the right of the company to require 
ne by them of up to 60,000 units and 20,000 units respec- 
ively. 


pursuant to 


Avthorized +Outstanding 


lst mtge. pipe line bonds, 354% series 
due 1968 ° $143,090,000 
6% interim notes, auc May 1, 1983 $32,000,000 26,990,030 
Cuin. pre.erred stock (no par), issueble 
in serics 640,000 shs. 
$3 series E $530,000 shs. 
Common stock (50c¢ par) $4,000,000 chs. 3,265,000 shs. 
“Additional bonds in one or more, series may be issued under thé 
mortgege securing the bonds subject to the restrictions contained 
therein. The total prircripal amount of bonds wich may be issued 


under such mortgage i3 limited to $250,000,000, so lonz as any bonds 
of the 35% series dve 1958 are outstanding. tUpson completion of 
finencing program. {Reserved for issvance by the company in pay- 
ment of the 6% interim notes, due May 1, 1951. $265,000 shares 
of the authorizec but unis.uea common stock are reserved fer’ issu- 
ance upon exercise of the warrants for the purchase ef common stock. 


PURPOSE—The aggregate proceeds (before deducting experses) to 
the company from the sale oi the common stock, the units and the 
bonds will be approximately $191,735,000. Of this amount, $26,235,000, 
after deducting underwriting discounts and commissions, will be 
derived from the sale of the .530,C00 units: and $22,500,000 will be 
derived from the sale cf 2,250,000 shares of common stock offered 
to the present common stockholders; and $143,000,00C will be derived 
from the sale of the bonds, The expenses of the financing program 
are estimated at approximately $245,000 in connection with the issue 
and sale of the common stock and the uits, and approximately $600,- 
000 in connection with the issue and sale of the bonds; after deducting 
such exnenses the aggregate net proceeds from the financing pro- 
gram will be approximately $190,890,000. To the extent that the 
80,000 units with respect to which the underwriters have an option 
are not purchased by the uncerwriters, the aggregate net prtoceeds 
to the company will be reduced accordingly. Under company’s con- 
tracts with Kaiser Co., Inc., and Consolidated Western Steel Corp. 
company has the right to require them to purchase 60,000 units 
and 20,000 units, respectively, or such portion thereof as the com- 
pany may specify, at a price of $52.50 per unit. 

Of the total! net proceeds received by the company from the sale 
ci the units and common stock, approximately $177,000 will be used 
by the company for the purchase of the 265,000 shares of its common 
stock from its present commcn stockholders, a maximum of $3,975,000 
will be deposited with the trustee for the 6% interim notes, due May 
1, 1951, for the payment of interest cn such notes for the period 
from Nov. 1, 1945 to May 1, 1951, and the remainder will be addea 
to the company’s general funds and will be used for the construction 
of the proposed pipe line ‘including payments under the contracts for 
the purchase of steel plate and for the fabrication thereof into pipe), 
working capita! and for othe: corvorate requirements. 

Following the delivery anda sale ot the bonds, an amount equal to 
$190,000,000 less (1) the total amount expended to that date in 
connection wich the construction of the proposed pipe line system 
and (2) certain moneys deposited with the trustee for the 6% interim 
notes, due May 1, 1951, for the payment of interest on such notes, 
will be deposited with the trustee under the indenture securing such 
bonds to de drawn down from time to time as the company's con- 
struction program progresses. The procecds from the sale of the 
bonds and, to the extent necessary, the then remaining furds of the 
company received from the sale of the units and the common stock 
will be used to make such deposit. 


The proceeds of the issue of any of the common stock which may 
be issued upon the exercise of the warrants will be adted to the 
treasury of the company and will be used for corporate purposes 
including among other things, the expansion of the line (if deter- 
mined upon by the company and authorized by the FPC) or tor the 
retirement of debt, as the boarc of directors of the company may 
from time to time determinc. 


COMPANY—Corporation was incorporated in Delaware Oct. 5, 1948 
On Nov. 24, 1948, it acquired al! of the assets of its predecessor 
‘Ilrans-Continental Gas Pipe Line Co., Inc. (Texas), which was organ- 
ized on Feb. 16, 1946. 


The company proposes pursuant to authorization received from the 
Federal Power Commission to construct and operate a pipe line system 
for the transportation of natural gas purchased by the company in 
Texas and Louisiana for sale at wholesale in New York City and 
certain points in New Jersey and eastern Pennsylvania and such 
other points as the Federal Power Commission may direct. 
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PROPOSED PIPE LINE—Company’s proposed main transmission line 
will be approximately 1,840 miles long and the proposed pipe line 
system will have an estimated maximum delivery capacity of 340,000,- 
000 cubic feet of natural gas per day ‘measured at a presoure base 
of 14.7 psunds per square inch). The proposed main transmission line 
will commence at a point in the Rogers Lacy field near Mercedes, 
Hidalgo County, Tevas, and will traverse the States of Texas, Louisiana, 
Mississippi, Alabama, Georgia, South Carolina, North Carolina, Vir- 
ginia, Maryland, Pennsylvania and New Jersey, and terminate at the 
east bank of the Hudson River at 132nd St., N. Y. City. 

The ectimated cost of the proposed pipe line system is approximately 
$190,000,000 based on present material, freight and labor costs and 
including a provision of approximately $7,500,000 for contingencies. 

COMPANY'S CUSTOMERS—Under the certificate of public con- 
venience and necessity granted by the FPC, company is authorized to 
supply gas to nine public utility companies at daily contract demand 


volumes ‘at 14.7 pounds per square inch), as follows: 
Daily 
Contract 

Demand MCF 

Consolidated Edison Co. of New York, Inc. gu2z 1u0,000 
Public Service Electric and Gas Co. - 70,000 
The Brooklyn Union Gas Co. aR . ad within 60,000 
Philadelphia Electric Co.- 30.000 
Long Island Lighting System : 20,000 
Elizabethtown Consolidated Gas Co. %,000 
Kings County Lighting Co. . 3 7,560 
Brookiyn Borough Gas Co. 3 = 7 000 
New York and Richmond Gas Co. 2,500 
Total 2 305,000 


The company nas lene- term contracts with the foregoing companies 


providing for the delivery to the respective companies of maximum 
daily demands equal to those set forth above. 
TRANSFER AND REGISTRAR—The transfer agent for the pre- 


ferred stock is J. P. Morgan & Co. Incorporated, 23 Wall St., New 
York 8, N. Y., and the registrar is Manufacturers Trust Co.. 55 Broad 
St., New York 15, N. Y. The New York transfer agent for the 
commen stock is J. P. Morgan & Co. Incorporated and the New York 


registrar is Chemical Bank & Trust Co., 165 Broadway, New 
York 15, N. Y 
UNLCERWRITING—The names of the prineipal underwriters, the 


number of units which each such underwriter has severally agreed to 
purchase from the ccmpany, and the number of additional units a’ to 
which certain underwriters have the option to purchase from the 


company, are as follows: 

*Column A +¢Column B 
White, Weld & Co. 29 333 10 987 
Stone & Webster Securities Corp. . 25,667 9,613 
American Securities Corp.- 6,000 
Bache & Co._ 1,000 nae _ 
Bacon, Whipple & Co. 4,000 
Robert W. Baird & Co., Inc. 4,000 
Baker, Weeks & Harden % 2,000 
Ball, Burge & Kraus 2,000 
¢ Barth & Coe... 1,000 ay i 
Battles & Co., Inc.__ 1,600 
A. G. Becker & Co. Inc. 6,000 
William Blair & Co. 4,060 
Blyth & Co., Inc. 10,500 5,400 
George D. B. Bonbright & Co. he a 1,000 a a 
Boswcrih, Sullivan & Co. 4,000 
Buckley Securities Corp. 4.000 
Butcher & Sherrerd : teh ‘ 2,000 
Caldwell Phillips Co. 1.000 
Central Republic Co. (Inc.) ar 6,000 
Clark, Dodge & Co. 7,000 
Richard W. Clarke Corp. 2.000 
Cohu & Co._ 4,000 
C. C. Collings and Co., Inc. 1,000 
Julien Collins & Co. 2,000 
Crowell, Weedon & Co. 1,000 
J. M. Doin & Co. 2,000 ‘ 
Dallas Union Trust Co. 1,000 
Davies & Mejia 1,000 
DeHaven & Townsend, Crout or & Bodine 2,000 
Dewar. Robertson & Pancoast 2.000 
Doolittle & Co. : 2,000 
Drexel & Co. 7.000 
Eastman, Dillon & Co. 10,500 5,400 
H. L. Emerson & Co., Inc 1,000 
Equitable Securities Corp. 4.009 
Clement A. Evans & Co., Inc. 1,000 
Fauset. Steele & Co. 1,000 
The Fivst Boston Corp. 10.500 5,400 
First Scuthwest Co. : = ” 4,000 PE re a 
Glore, Forgan & Co. 10,500 5,400 
Goldman, Sachs & Co. 10.4500 5,400 
Graham, Parsons & Co._ 6,000 Supsiinede 
Grubbs, Scott & Co., Inc 2,000 
Haligerten & Co. , 4.500 
Hallowell’, Sulzberger & Co 4,000 
Wm. P Harper & Son & Co 1,000 
Harriman Ripley & Co., Inc. 10.500 5,400 
Hayden, Miller & Co.__ " u 2,000 
Hayden. Stone & Co. 4.500 
Henry Herrman & Co. 2.000 
Johnson, Lane, Space and Co., Inc. a 2,000 . = 
T. H. Jones & Co. 1,000 
Kebbon, McCormick & Co. 6.00n 
Kidder, Peabody & Co. 10,500 5,400 
Laird. Bissell & Meeds 2,000 
Lee Higrinson Corp. 6.000 
Lebman Brothers_-_ 10,500 5,400 
Laurence M. Marks & Co 6,000 
Mason-Hacean, Inc. ¥ ‘ 4.50 
A. E. Masten & Co. 5 2,000 
Merril! Lynch, Pierce, Fenner & Beane 10,500 5,400 
Merrill. Turben & Co. 2.000 
The Milwaukee Co 4,000 
Mitchum, Tully & Co 2.090 
F. S. Moseley & Co. a 6,000 
Mullanev, Wells & Co. 2,000 
Mavynerd H. Murch & Co 2.000 
The Ohio Company 4,500 
Pacific Northwest Co 2.000 
Paine, Webber, Jackson & Curtis 7,000 
Perrin. West & Winslow, Inc. 2.000 
Prescott. Hawlev, Shepard & Co., Inc. 1,000 
R. W. Pressprich & Co. 4,000 
Quail & Co. 2,000 
Rausecrer, Pierce & Co., Inc. Leama 3.000 ‘ 
Reinbo'dt & Gardner : ‘i 2,000 ; f 
The Rohbinson-Humphrev Co. 1.000 
Rotan Mosle and Moreland ‘ ree Beta. 2,000 ae, Eee 
Saloman Bros. & Huizler 4.00 
Schoelikcpf, Hutton & Pomeroy, Inc. i 2 6,000 
Chas. W. Scranton & Co. : 1.000 
Shields & Co. : oa See 6,000 os 
Shuman Agnew & Co 4,000 
Sills, Minton & Co.. Inc. 1,000 
Singer, Deane & Scribner 2,000 i 
Smith, Barney & Co. " Sais ue * See 5,400 
William R. Staats Co. ss - 4,000 
Stern, Frank & Meyer 7 é 1,000 ; 
Stix & Co. eae eee i abt. Z shea 1,000 . part 
Stroud & Co. Inc. _- " 6,000 
Sutro & Co.__ Ere ‘ i 2,000 : 
Swiss American Corp._- . -" 2,000 * ibe 
Spencer Trask & Co. 4,500 ‘ 
Tucker, Anthony & Co. E 6.000 a 
Undeiwood, Neuhaus & Co. ac ‘ 3,000 a. ae 
Union Securities Corp. : 10,500 5,400 
Vietor, Common, Dann & Co. 4,500 ae 
Walker, Austin & Waggener 1,000 “ a 
G. H. Walker & Co.__-- eictibhenmdarc aes 4,000 = 








*Column A +Column B 


Watttua, Lerchbn & Ce... wt. C208 |.) ee 
Wa ee Os a ee a oe ae Gap Boas 
Wheelock & Cummins, Inc. Ohh - a df ir ap eee 2,000 Regist 5a 
Witie, Weeks. & ebis.  cte ' TERRREaE 2 Sac Oa 
| FD SR Ane Ne eae ee RE Ee 2,000, imal 


*Number of units urdhiéebt. ~ ¢ Number of additional units. _y. 168, 


Pp. 2232. 


Truax-Traer Coal Co. 
Period End. Oct. 31— 





Earnings— 
1948-3 Mos—1947 1948—6 Mos.—1947 


*Net profit $1,325,515 $1,279,906 ~$2,282,588 $1,753,934 

Com. shrs. outstdg._- 985,107 985,107 985,107 985,107 

Earnings per share_ $1.35 $1.30 $2.32 $1.78 
*After Federal income taxes. 


months’ 
ions a 


Tonnage of coal produced in the six 
3,406,039 tons compared with 3,023,690 
p. 1188. 


period amounted to 
year ago.—V. 168, 


(Mrs.) Tucker’s Foods, Inc., Sherman, Texas—Regis- 
ters With SEC— 


The company on Nov. 26 filed a registration statement with the SEC 
covering 200,000 shares of common stock (par $2.50) of which 80,000 
will be sold by the company and 120,000 shares by certain stockholders. 
Underwritei, Rauscher, Pierce & Co., Inc. Company’s proceeds will 
be used for general corporate purposes. 


Twentieth Century-Fox Film Corp.—Offer to Buy 
Control of ABC Is Rejected— 


Ecward J. Nobie, President of American Broadcasting Co., Inc., 
and holder of 53% of its common stock, on Dec. 1 announced that 
his company has rejected an offer by Twentieth Century-Fox to buy 


control ot the Broadcasting comvany. He declared that the film 
company’s offer, although ‘substantial, was not acceptable to ABC’’ 
and that negotiations had ended. 


Spyro" I'. Skouras, President of confirmed 


the termination of negotiations.—V. 168, p. 


Twentieth Century-Fox, 
2232. 


Union Electric Co. of Missouri—To Split Stock— 


The stockholders on Dec. 13 will consider changing each of the 
presently authorized 3,300,000 shares of common stock into 3% 
shares of new common ‘stock; also further increasing the aggregate 
number of authorized shares of common stock from 11,550,000 shares 
to 12,000,009 shares. The SEC on Dec. 1 approved the aforementioned 
proposal. See also V. 168, p. 1627. 


Union Oil Co. of California—Partial Redemption— 

There have been called for redemption on Jan. 1, next, $200,000 of 
3% debentures due Jan. 1, 1967, at 100. Payment will be made at the 
office of Dillon, Read & Co., 28 Nassau Street, New York, N. Y., or 
at the Security-First National Bank of Los Angeles, Sixth and Spring 
Streets, Los Angeles. Coupons due Jan. 1, 1949 should be detached 
and collected in the usual manner.—vV. 168, pp. 1189 and 194. 


Union Pacifie RR. (& Leased Lines) —Earnings— 
(Excluding offsetting accounts between the companies) 
Period End. Oct. 31— 1948—-Month—-1947 1948—-10 Mos.—1947 




















$ $ $ $ 

Railway oper. revenues. 42,432,413 39,540,958 362,788,925 333,368,295 
Railway oper. expenses 28,982,032 28,202,993 264,276,636 246,030,236 

Net rev. fr. ry. opers. 13,450,381 11,337,965 98,512,289 87,338,059 
Federal income taxes 4,148,382 3,100,000 29,763,528 22,999,590 
Other taxes > . 2,051,364 2,477,313 21,106,761 23,007,211 
Equip. and joint facil. 

rents—net charge 1,601,991 1,615,891 11,770,559 11,885,200 

Net income fr. transp. 5 

operations ‘ 5,648,644 4,144,761 35,871,441 29,446,058 

*Incqme from oil and 

gas opers. (net) 2,344,75 1.374.505 21,986,833 12,669,139 
Income from invest. and 

other sources - 210,849 305,128 3,992,383 4,520,590 

Total income 8.204.247 5,824,394 61,850,657 46,635,787 
Fixed and other chgs. 518,990 512,381 5,260,492 6,822,275 

Net income from all 

sources 7,685,257 5,312,013 56,590,165 39,813,512 

*Does not include any charge for Federal income taxes. 

NOTE—-Operating expenses include accrual for increase in wages 
of 10 cents per hour for non-operating employees, for the period 
Oct. 16 to 31, 1848, and other taxes include accrual for payroll taxes 
thereon.—V. 168, p. 1946. 

Union Sulphur Co., Inc.—Acquisition— 

H. F. Whiton, President, on Dec. 1 announced that this company 


has purchased 75’, of the capital stcck of Mackhank Petroleum Co., 
Houston, Texas, which is active.y engaged in the development and 
production of oil and gas in the Gulf Coast area of Texas.—V. 115, 
p. 1642. 


United States Life Insurance Co. in the City of New 
York—Files With SEC— 


The company on Nov. 18 filed a letter of notification with the SEC 
covering 62,000 shares of capital stock (par $4), exclusive of 63,000 
shares to be issued to C. V. Starr at $4 per share for investment. 
American International Co., Inc., will acquire and hold for investment 
46,640 shares and will assign 6,000 shares (of the 62,000 shares) to 
six individuals at %4 per share. The balance (9,360 shares) is being 
offered to other stockholders of record Nov. 24 at $4 per share on a 
share for share basis. Rights expire Dec. 15. C. V. Starr has offered 
to purchase any shares not taken by stockholders. Proceeds will be 
used to increase capital to be used in company’s insurance business. 
—V. 168, p. 2164. 


United States Plywood Corp.—2% Stock Distribution 


The directors on Dec. 1 declared a 2% stock dividend and the reg- 
ular quarterly cash dividend of 25 cents per share on the common 
stock, both payable Jan. 12, 1949 to holders of record Dec. 31, 1948. 
On Jan. 20, last the company paid an extra cash dividend of 50 cents 
on this issue. Dividends paid in 1948 amounted to $1.50 per share, 
as compared with 80 certs in 1947.—V. 168, p. 1946. 


United States Radiator Corp.—New Data Book— 

Publication of a new 32-page trade price and data book covering 
the complete line of boilers and radiators sold by this corporation, 
was announced Nov. 27 by V. W. Blackney, Director of Saies in the 
distribution division. 

Several features of the book, which is illustrated with pictures and 
diagrams, make it an effective sales too] for jobbers and the trade. 
These include: prepunching of pages to fit into three-ring binders; 
a cover page index, and the name of each unit listed on the top out- 
side margin of each page for quick and easy reference; and complete 
prices and data on a single page for each product. 


Contents include sections on general information, general terms, 
and I-B-R ratings. Products covered include heating boilers, boiler- 
burner units, oij burners, combustion chambers, hot water supply 
boilers, and radiators.—V. 168, p. 1735. 

Utah Ry.—Earnings— 

October— 1948 1947 1946 1945 
Gross from raifway__-- $126,435 $126,291 $160,613 $154,691 
Net from railway *18,915 *21,364 21,502 50,789 
Net ry. oper. income_-_- “14,755 *13,997 10,545 29,876 

From Jan. 1— 

Gross from railway 1,356,604 1,534,341 1,310,519 1,183.566 
Net from railway *78,990 116,775 163,813 236,156 
Net ry. oper. income *117,653 17,341 71,870 151,463 

*Deficit.—V. 168, p. 2054. 


Van Raalte Co., Inc.—Earnings— ; 

9 Mos. End. Sept. 30— 1948 1947 1946 1945 
*Net . profit... 2 wcsucd= $1,594,952 $1,402,363 $1,052,116 $556,438 
Common sks. outstdg.__ 387,948 258,632 258,632 258,182 
Earns. per com, share_- $4.11 $5.42 $4.07 $2.09 


*After all charges, depreciaticn, profit-sharing and Federal taxes. 


Sales for the first nine months of 1948 amounted to $18,636,436, 
compared with $15,434,134 in the corresponding pericd last year and 
$10,554,407 in the same period in 1946.—V. 168, p. 1050. 


Virginia Dare Stores Corp., New York—Files With SEC 


On Nov. 22 a letter of notification was filed with the SEC for 20,000 
shares of class A common stock to be offered at market (about $4). 
Stock will be sold to or through brokers and dealers. Proceeds go to 
selling stockholder.—V. 168, p. 2054. 


Virginia Electric & Power Co.—Earnings— 
Period End. Oct.31— | 1948--Month—1947 1948—12 Mos.—1947 

















Operating revenues____ $4,411,301 $3,754,947 $49,231,489 $43,655,370 
CRGONIN Coa uke wn 2,332,122 2,046,334 26,569,301 21,645,624 
Maintenance.__________ 255,691 329,185 3,820,381 3,340,684 
Depreciation ___.__-___ 283,001 259,600 3,281,389 3,078,730 
Amort. of plant acquisi- 

tion adjustments __ 57,764 57,764 693,168 €93,168 
Federal income taxes___ 302,496 189,579 2,672,410 2,948,724 
CHRIABS | CI icine 340,818 299,012 3,966,777 3,516,267 

Net oper. revenues__ $839,409 $573,473 $8,228,064 $8,432,172 
Other income—net loss_ 5,586 15,176 62,023 145,823 

eb eS $833,824 $558,297 $8,166,041 $8,286,349 
Interest and amortiz.__ 219,235 177,366 2,422,602 2,062,816 

Net income ________- $614,588 $380,931 $5,743,439 $6,223,533 
Preferred dividend requirements_____..-----~_ 1,447,355 1,447,355 

Balance for common stock___~---~--.4--_--- $4,296,084 $4,776,178 
Average number common shares outstanding __ 2,946,273 2,938,425 
Earnings. per common share__------_------~--- $1.46 $1.63 
—V. 168, p. 2232. 

Virginian Ry.—Earnings— 

October— 1948 1947 1946 1945 
Gross from railway___. $3,398,136 $3,251,157 $1,942,330 $1,612,132 
Net from railway__-_- pide 1,375,856 1,330,722 371,516 197,132 
Net ry. oper. income___ 916,129 843,878 285,727 329,788 

From Jan. 1— 

Gress from railway_.-~ 31,334,895 30.389,715 20,961,730 24,058,164 
Net from railway__---. 11,535,102 12,394,350 6,015,690 8,388,197 
Net ry. oper, income__-_ 7,565,969 7,684,897 4,017,970 6,444,729 
—V. 168, p. 2054. , 

Wabash RR.—Earnings— 

October— 1948 1947 1946 1945 
Gross from railway___. $10,425,238 $8 722,267 $7,571,630 $6,792,087 
Net from railway___--- 3,428,459 2,333,690 1,756,387 1,910,632 
Net ry. oper. income__- 1,678,297 980,691 614,605 683,955 

From Jan. 1— 

Gross from railway__ 89,450,970 77,612,742 66,004,359 77,762,029 
Net from railway- _ 25,100,303 20.090,494 11,765,879 27,125,778 
Net ry. oper. income___ 11,124,276 8,141,176 5,236,505 7,526,589 


—V. 168, p. 2054. 


Waldorf System Inc. (& Subs.) —Earnings— 


Period End. oe f 30-— 1948—3 Mos.—1947 1948—9 Mos.—1947 
Total sales ___._______ $5,114,218 $4,971,553 $15,416,560 $14,623,650 


*Net profit ......_- 3 144,956 155,639 409,732 433,736 
+Earn. per com. share__ $0.34 $0.36 $0.96 $1.02 
*After all charges including provision for Federal income taxes, 


+Based on 425,900 shares outstanding.—V. 168, Pp. 1628. 


Warren Foundry & Pipe Corp. (& Subs.)—Earnings— 





6 Months Ended June 30— 1948 1947 
DO I or esi eaceepccieigh lanenat oe csc acetal 0 dp elles a i $4,803.377 $3,573,750 
Profit after deprec., depl., interest, etc..._.____- 702,770 530.950 
Federal income taxes_.__-~__- asia colic 284,000 160,000 

Te ela ee chil oem $418,770 $379,950 
Capital shares outstanding,..-.......-.----.-~— 170,000 170,000 
SPs OOS WOO IG. cent aan ae $2.46 $2.23 

On June 30, total assets were $10,482,469; cash, $625,426; and 
marketable securities, $23,530. Inventories totaled $1,476,646. Cur- 


rent assets at June 30 amounted to $5,507,109 and current liabilities, 
including $475,000 of sinking fund payments, were $1,643,351. Long- 
term debt totaled $3,579,000; capital surplus was $1,738,080 and 
earned surplus was $1,711,997.—V. 160, p. 1235. 


Washington Water Power Co.—Earnings— 
Period End. Sept. 30— 1948——Menth—1947 1948—12 Mos.—1947 

















Onvenating revenues — $1,344,435 $1,329,506 $16,621,562 $14,180.777 
Operating expenses ___~- 822,869 705, 767 8,083,443 5,983,882 
Federal inc. and other 
Federal taxes siemed 164,295 119,711 2,033,494 1,973,280 
Property & other taxes 144,741 96,607 1,735,162 1,332,766 
Prop. retire. res. approp. 84,168 84,168 1,010,000 1,010,000 
Net operating revenue $128,362 323,313 $3,779,463 $3,880,849 
Other income (net)__-_~- 11,813 517 74,379 27,374 
Gross income $140,175 $323,830 $3,853,842 $3,908,223 
Int. & oth. deduc. (net) 78,651 74,857 937,019 1,157,870 
Net income $61, 524 $248,973 $2,916,823 $2,770,353 
Dividends applicable to pfd. stock for the pericd 210,000 210,000 
Balance ___ ; sain i sien ess aciht a> ease ecloaib alicinags as 1 353 
—V. 168, p. 2054. 


Waterloo Cedar Falls & Northern RR.—Stock Exch.— 

The ICC on Nov. 8 authorized the company to issue not exceeding 
$1,704,900 of common stcck (par $10), to be exchanged for a like aggre- 
gate amount of outstanding stock and stock liability for conversion, 
consisting of 56,830 shares (no par, but with a stated value of $30 a 
share), such exchange to be in the ratio of three shares of new stock 
for each share of existing and potential stock.—V. 168, p. 2165. 


Wayne Pump Co.—Debentures Sold Privately—Henry 
Herrman & Co. announced Dec. 1 that $2,500,000 4% 
sinking fund debentures of the company have been sold 
privately. The debentures are dated Nov. 1, 1948 and due 
Nov. 1, 1963. 


The company manufactures self-measuring gasoline pumps, meters, 
tanks, air compressors, hose reels, hydraulic hoists and aviation fueling 


devices. Its plants are located in Fort Wayne, Ind., Delta, O., Los 
Angeles, Calif., Toronto, Canada, London and Rio de Janeiro.—V. 
168, p. 2165. 


West Penn Electric Co.—Weekly Output— 


Power output of the electric properties of this company for the 
week ended Nov. 27, 1948 totaled 110,349,000 kwh., an increase of 
8.47% over the output of 101,827,000 kwh., for the corresponding 
week of 1947- 


25-Cent Common Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, payable Dec. 27 to holders of record Dec. 10. Payments were 
inaugurated on this issue on March 25, last, by’ the distribution of 
be cents per share, which was followed by similar Gividends on June 

and Sept. 30.—V. 168, p. 2271. 
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West Penn Power Co.—Declares 55-Cent Common Div. 


The directors have declared a dividend of 55 cents per share on 
the common stock, payable Dec. 24 to holders of record Dec. 15. This 
payment compares with 45 cents per share paid in the June and Sep- 
vember quarters and 40 cents in the March quarter, making a total for 
the year 1948 of $1.85 per share, as compared with $1.65 paid in 1947. 
—V. 168, p. 2055. 


West Texas Utilities Co—Earnings— 


Period End. Sept. 30— 1948—3 Mos.—1947 1948—-12 Mos.—-1947 


























Operating revenues__._._ $3,124,761 $2,808,363 $11,053,239 $9,296,548 
Oper. expenses & taxcs 2,166,632 1,977,558 8,141,484 6,636,047 
Net operating income $958,129 $830,804 $2,911,755 $2,660,501 
Other income (net) -_ ~~ 5,172 Dril4 27,084 8,681 
Gross income —._---- $963,301 $830,690 $2,938,839 $2,669,182 
Int. & other deductions 192,667 157,604 673 ,843 630,916 
Net income _______-- $770,634 $673,686 $2,264,996 $2,038,266 
—V._ 168, p. 989. 

West Virginia Water Service Co.—Earnings— 

Years Ended Sept. 30-— 1948 1947 1946 
Operating revenues _____........-. $2,086,823 $1,922,090 $1,789,493 
Operating expenses and taxes_____ 1,483,675 1,335,267 1,215,821 

ew $605,148 $586,822 $564,672 
ae deni 29,163 31,880 28,191 

NS ee $634,311 $618,703 $592,863 
Eeeeeest @educticons ._....._.__---.. 256,092 248,785 236,965 

EO ee eee © $378,219 $369,918 $355,898 
Preferred stock dividends_____~- a 77,504 66,028 63,003 

Net income available for com. stk. $300,715 $303,889 $292,894 
Earnings per sh. (220,000 shares) - $1.37 $1.38 $1.33 


—V. 168, p. 1628. 


Western Light & Telephone 
Stoek—Bonds Placed Privately— 


Negotiations have been completed for the issuance of securities of 
this company as follows: 

(1) The sale to institutional investors of $2,500,000 30-year series 
C first mortgage bonds, bearing interest rate of 3%% per annum, at a 
price of 101.39; bonds will be issued under a supplemental indenture 
and will include all of the protective terms of the series A and B 
indentures. 

(2) The common stockholders will receive subscription rights entitling 
them to purchase at $20 per share one share of common stock 
(par $10) for each five shares held, as of the record date of Dec. 1. 
Subseription rights will expire on Dec. 15, 1948. This issue-of 47,206 
shares of common stock is being underwritten by a group headed by 
Harris, Hall & Co. (Inc.), Chicago, and The First Trust Co. of Lin- 
colin, Neb.—V. 168, p. 2165. 


Western Maryland Ry.—October Earnings Lower— 
Period End. Oct. 31— 1948—Month—1947 1948—10 Mos.—1947 


Co., Inc.—Offering of 


























Operating revenues__._ $4,038,126 $3,734,532 $37,354,937 $34,640,546 
Operating expenses -- 2,727,723 2,462,597 25,731,766 23,857,038 
ccc apiiitdieniteer-ntadam 636,000 517,000 5,404,000 4,604,000 

Operating inccme _-_ $674,403 $754,935 $6,219,171 $6,179,508 
“quipment rents _... €r169,708 ©Cr117,008 Cr1,430,103 Cr433,180 
Joint facility rents___- Dr14,185 Dr14,163 Dr127,692 Dr127,404 

Net ry. oper. income_ $829,926 $857,780 $7,521,582 $6,485,284 
Other income -_------- 21,373 19,656 199,424 188,038 

Gross income -_----- $851,299 $877,436 $7,721,006 $6,673,322 
Pixed charges _.__-_-_- 240,248 243,732 2,334,422 2,342,080 

Net income _____~--- $611,051 $633,704 $5,386,584 $4,331,242 
—V. 168, p. 1946. 

Western New York Water Co.—Earnings— 

Years Ended Sept. 30-— 1948 1947 1946 
Operating revenues __._____._______. $1,206,118 $1,137,353 $1,079,492 
a a coe sn espe 545,382 420,852 375,635 
Maintenance beoe vation 69,309 53,887 51,917 
i ales ws nin asin enedintinaanie 89,827 86,012 85,699 
Real property taxes____.._._.__--. 152,816 145,882 136,989 
sidney onal 27,633 25,969 24,404 
Social security taxes_.__.___----__ 5,142 5,486 5,604 
ESR RE SII SIRE Smee ne ee Ccr900 
Federal income taxes_______-~_- sneer 56,400 87,700 88,500 
Patel emcees prefite taxes... = -..-4-  <~---- 4,400 

 ORONENES hie $259,608 $311,566 $307,244 
I NN oe chelate 7 742 1,487 

I aia: ac ak an secaarianap Snip enenipai Ap pncoih oa $260,392 $312,308 $308,731 
Income deductions __.------------ 154,969 156,707 157,150 

OSE aes Sennen eae $105,423 $155,602 $151;581 
Reversal of overaccrual of prior 

ee hatin | cpa 8° —Ot« nn nea Cr27,480 

Total net ircome before approp. 

te special reserve___.__________ $105,423 $1&5,602 $179,062 
rop. to special ieserve_________ 105,423 155,602 179,062 
—V. 168, p. 789. 

Western Pacific RR. Co..—Earnings— 

October— 1948 1947 1946 1945 
Gross from raiiway._.__ $4,777,633 $4,136,710 $4,315,664 $5,872,044 
Net from railway __--__ 1,773,087 1,538,261 1,394,092 2,665,207 
Net ry. oper. income__- 812,226 804,709 614,396 754,985 

Prom Jan. 1— 

Gross from railway._.. 36,995,623 32,309,701 35,644,975 50,739,319 
Net from railway __ 9,558,317 7,176,186 8,647,529 19,993,343 
Net ry. oper. income__-_ 4,806,579 3,498,035 3,872,885 5,602,826 


CONSOLIDATED INCOME ACCOUNT 
{Including Sacramento Northern Ry. Tidewater Southern Ry. Co.) 
Period End. Oct. 31— 1948—-Month—1947 1948—10 Mos.—1947 

















Ry. operating revs.._.__ $5,193,392 $4,488,183 $39,417,323 $34,381,647 
Operating expenses __- 3,249,342 2,810,667 29,659,005 27,091,651 
Net rev. from ry. op. $1,944,050 $1,677,516 $9,758,318 $7,289,996 
Payroll tax accruals___ 111,489 158,102 1,065,858 1,478,734 
Income tax accruals___ 635,009 428,459 2,152,881 602,404 
All other ry. tax accr. 129,789 120,805 1,045,629 947,768 
Ry. operating income $1,067,762 $970,150 $5,493,950 $4,261,091 
Equip. & jt. fac. rents 
de 172,737 104,966 913,414 1,031,453 
Net railway oper. inc. $895.025 $865,184 $4,580,536 $3,229,638 
Other income ________ 86,305 32,922 562,378 613,222 
Total income _______ $981,330 $898,106 $5,142,914 $3,842,860 
Misc. deductions ______ Cr8,683 35,393 1,102,447 560,352 
Pixed charges __._____ 44,207 45,594 446,788 524,959 
*Net income _______ $945,806 $817,118 $3,593,679 $2,757,549 


*Amount available for contingent charges, i.e. capital fund, interest 
requirements on general mortgage 442% income bonds, sinking fund 
and other corporate purposes.—V. 168, p. 2166. 


Weston Electrical Instrument Corp.—Bank Loans— 

On Nov. 16, corporation borrowed $1,500,000 under an agreement 
with three banks, evidenced by 3% notes maturing on Nov. 1, 1953. 
Of the proceeds, $400,000 was used to repay short-term bank notes 
and the remainder was added to working capital.—V. 168, p. 1090. 





Wheeling & Lake Erie Ry.—Earnings— 








Octover-—— 1948 1947 1946 1945 
Gross from railway____ $3,381,821 $2,997,197 $2,324,184 $1,519,070 
Net from railway ~~~ 1,403,405 1,057,077 834,690 *2,725,104 
Net ry. oper. income ___ 937,644 587,716 532,750 203,236 

From Jan. 1— : 

Gross from railway... 31,011,191 24,802,789 17,648,466 21,396,032 
Net from railway__ _- 12,201,122 8,781,311 4,285,304 4,586,175 
Net ry. oper. income__-_ 7,863,337 5,413,455 2,906,320 2,400,868 

*Deficit.—V. 168, p. 1946. 

Wilcox Oil Co.—Earnings— 

9 Months Ended Sept. 30— 1948 1947 1946 
Sales and services.__.....__.._-___-_ $8,424,487 $5,577,903 $3,149,686 
Miscellaneous income EE 27,076 22,447 26,347 

NN Fee a ee $8,451,564 $5,600,351 $3,176,033 
Cost of sales a) GARE Maran ae 6,636,392 4,328,040 2,479,938 
Selling, general & admin. expenses 253,781 165,282 182,689 
Depreciation and depletion____._-~ 198,233 211,967 187,637 
Amort. of undev. leaseholds, lease 

rentals, dry hole costs and aban- 

ES OTS CPS 2 ace ELE 357,253 274,940 104,378 
NMR IRE A Se go = SEES 33,556 1,607 7,317 
Taxes, other than income______-~ 115,780 93,185 72,784 
Provision for income taxes___—~ ea 215,000 135,000 reer ae 

ee Nn ces $641,569 $390,330 $141,290 
AG I a a 84,231 28,079 28,085 

EE eee $557,338 $362,251 $113,205 
Capital shares outstanding_____-~- 280,771 280,794 280,845 
Barnings: per shape... 4s... $2.28 $1.39 $0.50 


—V. 167, p. 2584. 


Wilkes-Barre & Scranton Ry.—Bonds Extended— 


The ICC on Nov. 15 authorized the company to extend from May 1, 
1948, to May 1, 1973, the date of maturity of not exceeding $500,000 
of 442% first-mortgage bonds. 

The Lehigh Coal & Navigation Co., the holder of all the bonds, has 
consented to the proposed extension.—V. 168, p. 1736. 





Wisconsin Central Ry.—Earnings— 


October— 1948 1947 1946 1945 
Gross from railway___._ $2,637,143 $2,460,637 $2,101,654 $1,923,995 
Net from railway ____- ~ 778,851 649,107 479,355 541,510 
Net ry. oper. inceme___ 317,141 246,487 410,957 300,558 

From Jan. 1— * 

Gross from railway... 25,053,172 21,943,185 18,916,305 17,899,397 
Net from railway____-- 6,958,183 6,196,175 3,794,009 4,375,663 
Net ry. oper. income___ 3,278,783 2,969,735 2,266,366 1,946,942 


—V. 168, p. 1946. 


Wisconsin Electric Power Co. (& Subs.)—Earnings— 


12 Months Ended Sept. 30— 1948 1947 1946 
Total operating revenues____.______ $57,490,702 $51,107,439 $46,022,327 









































T otal oper. exps. and taxes______ 48,949,797 42,100,507 35,334,399 
Net operating revenues______-_-__ $8,540,905 $9,006,932 $10,687,928 
Total non-operating revenues_____~— 546,395 468,368 306,414 
Gross income _________-_____-__ $9,087,300 $9,475,300 $10,994,342 
Total deductions (before approp.)__ 3,162,268 3,047,655 4,628,181 
Balance’ of incoMe...n.....-- anes $5,925,032 $6,427,645 $6,366,161 
Approp. of conting. losses on invest. 

in capital stock of transportation 

gS A TRIN es a a le RE 500,000 500,000 500,000 

EOE SIN aise eet eh easinienseneinds $5,425,032 $5,927,645 $5,866,161 

INCOME STATEMENT (COMPANY ONLY) 

12 Months Ended Sept. 30— 1948 1947 1946 
Total operating revenues______.___ $44,355,846 $38,690,556 $34,184,768 
Total operating expenses and taxes 37,860,378 32,032,204 26,101,912 

Net operating revenues_______-___ $6,495,468 $6,658,352 $8,082,856 
Total non-operating revenues______ 1,234,860 1,283,844 1,253,512 

COBO BOON 8 Nii pik itll ne $7,730,328 $7,942,197 $9,336,369 
Total deductions (before approp.)__ 1,783,903 1,778,042 3,329,484 

Balance of income_._..____.~... $5,946,425 $6,164,154 $6,006,885 
Approp. for contingent losses on in- 

vestment in capital stock of trans- 

portation subsidiary _.__-_.-_-. 500,000 500,000 500,000 

Re” RRS aise Reiner etree et $5,446,425 $5,664,154 $5.506,885 
—V. 168, p. 1090. 

Wisconsin Gas & Electric Co.—Earnings— 

12 Months Ended Sept. 30— 1948 1947 1946 
Total operating revenues__________ $12,448,246 $10,954,702 $9,848,719 
Total operating expenses and taxes 11,604,559 9,991,757 8,653,073 

Net operating revenues__________ $843,687 $962,945 $1,195,646 
Total non-operating revenues______ 10,811 35,041 31,303 

Gross ND initia ses citenlconceend $854,498 $997,986 $1,226,949 
cE eee 425,610 422,511 430,842 

OR | a errr eet $428,888 $575,474 $796,107 
—V. 168, p. 1090. 

Wisconsin Investment Co.—Earnings— 

Nine Months Ended Sept. 30— 1948 1947 
Income—Dividends and interest___._._..______ $42,482 $59,169 
Genera] and administrative expenses___._______ 24,303 19,829 

Te tary GF SEE gn AOU en ee $18,179 $39,340 
Common shares outstanding._..________ 512,052 496,183 
*Earnings per common share___.._ | ane $0.04 $0.08 


*Before net realized gain on investments of $96,046 in 1948 and 
$108,746 in 1947. 
BALANCE SHEET, SEPT. 30, 1948 
ASSETS—Cash on hand and in banks, $222,981; U. S. government 
securities at quoted market value (cost $200,078), $200,124; dividends 
and interest receivable, $5,613; due on sale of capital stock, $348; 


marketable securities—at quoted market values, $1,374,847; prepaid 
expenses, $937; total, $1,804,850. 
LIABILITIES—Accounts payable, $6,552; accrued Federal income 


taxes—years 1944 and 1955, $4,690; provision for retirement of pre- 
ferred capital stock, $352; dividends payable, $983; reserved for refund 
to stockholders—refund of Wisconsin privilege dividend taxes, $262; 
common stock ($1 par), $512,052; capital surplus, $751,828; acumu- 
lated net realized gain on investments, $639,020; unrealized deprecia- 
tion in quoted value of U. S. Government securities and marketable 
securities at Sept. 30, 1948, $110,889; total, $1,804,850.—V. 168, p. 1090. 


Wisconsin Michigan Power Co.—Earnings— 











12 Months Ended Sept. 30— 1948 1947 1946 
Total operating revenues_____-__--~ $7,530,377 - $6,803,660 $5,861,997 
Total operating expenses and taxes 6,328,626 5,418,026 4,452,572 

Net operating revenues______---~ $1,201,751 $1,385,634 $1,409,425 
Total non-operating revenues______ 51,223 51,983 16,599 

I, I SG ah ln ai tice lnetes $1,252,974 $1,437,618 $1,426,024 
yo | RR ce ON 622,292 516,638 537,391 

UN i in hi chins $630,683 $920,979 $888,633 


—V. 168, p. 1090. 


_ comes necessary to resume more aggressive selling policies. 


» 


Worthington Pump & Machinery Corp.—Earnings— 
(Including Domestic Subsidiaries) 


9 Mos. End. Sept. 30— 1948 1947 1946 1945 
Net prof. after prov. for 
Federal rato g ee Rid 1$3,881,418 *$4,742,426 $2,289,616 $1,969,816 
Com. shs. outstanding__ 924,002 308 ,080 280,082 280,082 
Earns. per com. share__ $3.68 $13.84 $6.47 pe 
+After 


*After provision of $3,278,122 for Federal income taxes. 
provision of $2,596,652 for Federal income taxes—V. 168, p. 890. 


(Wm.) Wrigley Jr. Co.—Earnings— 


(Including Wholly-Owned Subsidiary Companies) 
Period End. Sept. 30— 1948—3 Mos.—1947 1948—9 Mos.—1947 
Net sales (less cash dis- 








ee ae $16,185,466 $13,606,701 $45,360,866 $36,049,303 
Interest and dividends_ 96,943 97,634 433,864 370,913 
Gains realized (net) from 
sales of securities and i * 
other properties ____~ 2,429 13,970 24,746 165,606 
Mise. other inc. (net)— 81,650 118,236 317,425 329,078 
Total income _ ~~~ $16,366,488 $13,837,141 $46,136,901 $36,914,900 
Cost of goods sold____- 8,787,858 7,589,615 23,307,029 19,338,429 
Selling, distrib., admin. 
and general expenses 2,710,651 2,602,009 8,143,083 6,899,709 
Prov. for depreciation__ 140,456 140,833 430,884 411,496 
Federal income taxes__ 1,540,907 1,120,253 4,736.003 3,183,339 
Foreign income taxes__-— 278,859 217,384 649,658 423,523 
Net earnings __------~ $2,907,757 $2,167,047 $8,870,244 $6,058,404 
Capital shares outstdg.— 1,968,487 1,967.637 1,968,487 1,967,637 
Net earnings per share_ $1.48 $1.10 $4.51 $3.08 
Note—Net earnings of 
foreign subsid. incl. 
above amount to__ $302,325 $239,800 $830,753 $517,418 


The reserve for sales promotion set up in the first two quarters, 
$1,523,424, is now discontinued, it being apparent that the actual ex- 
penditure for the year will not run as high as originally estimated. 

The company stated: ‘“‘While earnings for the year 1948 may benefit 
through savings arising from an abnormally low expenditure for sales 
promotion, our experience tells us that much of the lag in current 
outlay must be caught up in 1949 and future years when it again be- 
We would 
have preferred to continue a separate sales promotion reserve to carry 
over into the future when the added selling effort will be needed, but it 
appears that the separate figure is confusing and apt to be misin- 
terpreted.”—V. 168, p. 2055. 


(E. 8S.) Youse Co., Inc., Reading, Pa.—Stock Offered— 
As mentioned in our issue of Nov. 22 an issue of 57,000 
shares of common stock ($2 par) was offered Nov. 18 
at $7% per share by Suplee, Yeatman & Co., Inc., Phila- 
delphia. Company is offering 12,000 shares and selling 
stockholders are offering a maximum of 45,000 shares 
and a minimum of 28,000 shares. Further details follow: 


HISTORY AND BUSINESS—Company was incorporated in Pennsyl- 
vania in 1922. Business was originally founded as a sole proprietorship 
in 1900 and was conducted in that form until its incorporation. Com- 
pany conducts a wholesale merchandising business in automotive parts 
and accessories, supplying automobile dealers, repair shops, gasoline 
service stations, fleet operators and garages in central-eastern Penn- 
syvania. Company distributes parts for numerous nationally-known 
automobiles and trucks and many brands of automobile and truck 
accessories. As an incident to its merchandising activity, the company 
operates several machine shops for the rebuilding or repair of motors, 
parts and equipment. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
Common stock (par $2)... ....._ 200,000 shs. 121,477.5 shs. 
NOTE—The foregoing gives effect to a reclassification of shares 
which took place on Oct. 14, 1948, through an amendment to the 
company’s articles of incorporation. By means of the reclassification, 
each of the 3,981 previously outstanding shares of common stock (par 
$50) was reclassified into 27% shares of the present common stock. 
PURPOSE—The net proceeds to the company from the sale of 
shares offered by it will be applied for genera] corporate purposes 
and will reimburse the company’s treasury in part for the amount 
expended by it in the acquisition of a new merchandising outlet 
located in Lancaster, Pa. 


STATEMENT OF INCOME 














6 Mos. End. — Calendar Years 
June 30,'48 1947 1946 1945 
IGE DE ow sci ex $882,262 $1,882,666 $1,557,943 $2,039,093 
Cost of goods sold____ 591,116 1,267,505 1,061,705 1,653,040 
Sell., adm. & gen. exps. 224,304 464,848 359,416 277,089 
Gross geek _........... $66,842 $150,312 $136,821 $108,963 
Other income —_-__-_-_- 2,402 19,606 1,179 1,290 
Total income ___-___ $69,245 $169,918 $138,000 $110,253 
ES SU A 716 680 872 
Federal normal income 
& excess profits taxes 25,301 61,823 49,937 72,390 
Pettis tenes ii... 25,301 61,623 49,937 72,390 
State income tax ___ _-_~_ 2,662 6,507 5,281 3,917 
oe. eee $41,281 $100,870 $82,101 $33,072 


—V. 168, p. 2165. 


Zenith Radio Corp.—Starts Mass Output of Television 
Receivers— 


This corporation has begun mass production of its long awaited 
and revoluntary line of television receivers, it was announced on 
Nov. 22 by Commander E. F. McDonald, Jr., President. He said 
that they will go on sale in the Chicago area on Nov. 29, and that 
they will be introduced into other television areas throughout the 
country as rapidly as expanding production permits. 

The announcement went on to say: 


“Instead of a conventional rectangular picture the new Zeniths 
feature a luminized Giant Circle screen which is built in three 
different sizes for different models. The picture is larger, sharper, 
clearer, and brighter, and is fully equal in quality to a 16 mm. 
movie. It is so brilliant that it can be watched comfortably in a 
well lighted room, and can be seen distinctly from wide side angles 
that are impossible with conventional design. 


“Another Zenith innovation is the Bulls Eye automatic tuner, 
which makes these television sets 2s easy to operate as a radio with 
automatic tuning. In ordinary operation all that you do to go from 
station to station is turn the tuning knob, which automatically locks 
into proper position all of the tuning factors for both audio and video 
circuits. There is also a volume control and contrast control which 
may be set for individual preference, and supplementary adjustments 
for special uses. 


Each Zenith television set has a plug-in for connection to Phone- 
vision, Zenith’s method of making possible home showing, for a fee, 
of first run Hollywood movies and other costly entertainment that 
is too expensive for advertising sponsorship. 


Zenith television sets are being produced in nine different models: 
two table, four console, and three console combinations that include 
television, FM and AM radio, and a silent speed record changer with 
twin Cobra tone arms for playing both regular and long play records. 
Models include both period styles in mahogany finish, and blonde 


modern designs. . Prices range from $389.95 to $1,150, not including 
installation.—V. 168, p. 1842. 
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Range for Previeus STOCKS LOW AND HI SALE 
Year 1947 Range since Jan. 1 NEW YORK STOCK Monday Tuesday 7, Ww mand Thursday Friday Sales for 
Lewest Highest Lowest EXCHANGE Nov. 27 Noy, 2 Nov. 30 Dec. 1 Dec. 2 Dec. 3 the Week 

Sper share & per share 8 per share $ per share Per 68 per share $ per share $ per share 3 per share $ per share $ per share Shares 
66% May 87% Jan 63% Oct 1 $79%Jan 2 Abbott Laboratories com_____No par 6534 65% 6554 661 65% 653, 653; 4 “ 

90. Jun 110 July 78%Oct 14 100 Mayi4 Abraham & Straus... ____ Nopar °77. 84 *77,—«B1 +r +e) aa = 2 2,600 
5% Dec 10% Feb 2% Nov 30 6%, Jan 9 ACFP-Brill Motors Co _____.__-__ 2.50 3 3% 2% 3 23% 3 2% 3 2% 3% 2%e «3% 5.200 
43% Apr 60 Oct 4542 Feb 11 554% Jun 1 Acme Steel Co 10 46 465 46 46/2 45 Ye 5% 45% 45% 45% 4534 46 462 1.400 
13% May 18% Oct 14% Feb 11 23% May15 Adams Express Co 1 *18 818% 18 18% 17% 18% 18% 18% 18% 18% 18% 18% 4,300 
38 May 55 Jan 3842 Dec 3 4642 Jan 27 #Adams-Mills Corp __--__~-~- No par *38% 40 *39 40 #39 40 *39 40 39 V4 394 38% 38% 7 
3042 May 40% Oct 27% Dec 1 4142 July 27 Addressograph-Multigraph Corp__10 *2834 29% 2842 29 27% 28 27% 27% 28% 225% 28% 2,800 
6 May 10% Feb 7% Feb 10 2076 Dec 3 Admiral Corp wien 17% 18% 17% 18 17% 17% 18 19% 19% 20% 19% 20% 30,600 
25% Dec 38% Feb 19% Nov 9 27% May15 Air Reduction Inc__________No par 19% 20% 19%8 20 19% 19% 19% 19% 19% 19% 19% 20 15,100 

100 Nov 112. Feb 99 Novio0 108 May18 Alabama & Vicksburg Ry_..--.100 *100% 103 *100%4 103 *100% 103 *100% 103 *100% 103 *100%4 103 ‘ 
3% Dec 6% Feb 2% Nov 22 4% May20 Alaska Juneau Gold Mining__-—- 10 2% 2% 24% 2% 2% 23% 2% 2% 2% 2% 2% 3 5,400 
16% Dec 31% Jan 14% Feb 26 21% May21 Aldens Inc common_____.____---_ 5 15 15 15 15 14% 14% 15 15% 15% 15% 15% 1556 1/200 
75 Dec 102% Aug 65 Nov 5 80% Jun 2 4%,% preferred_____._.____-_- 10¢ 69 69 *67 68% *67 69 69 69 69 69 67 9 "250 
2% May 5% Feb 2% Nov 30 4% May 15 Allegheny Corp common ______---- 1 2% 2% 2%, 2% 25% 2% 2% 2% 2% 2% 2% — 2% 11.700 
25% May 44 Feb 37 Feb 10 58% Oct 23 5%2% preferred A-._....-_-- 100 4934 49% 4942 49% 49 49 V4 49 49% 50 50 50 50% 2 
56 Jan 16% Nov 67 Nov 26 75 May 13 $2.50 prier conv preferred_No par *66 6812 *66 68 42 *66 6842 *67% 70 *67 69 67 70 
2742 Dec 4842 Feb 2444 Nov 30 34 May 21 Allegheny Ludlum Steel Corp_No par 26 26 x25 25% 244% 2434 24% 25% 24% 25% 24% 25% 5,200 
RE ORS ae —s 103%2 Sep 24 109 May 24 $4.50 conv preferred_____-_ No par *103% 105 *10234 10442 *102°4 104% *102%4 104 *102% 104 *102% 104 . 
90% Nov 104 #£=Apr 90 Mar 2 96 Apr 23 Allegheny & West Ry 6% si *95 98 *95 98 *95 98 *95 98 *95 92 #95 98 es: 
10% Dec 12% Nov 8% Nov 26 11% Jun 14 Allen Industries Inc___._.....---~ *8 BY, *8 BY 8% 8% *B% 8 8 834 8% 8% 700 

164 May Nov x171 Mar 3 198 Mayil17_ Allied Chemical & Dye___-~- No par 175% 175% 1745% 175% 1973 . 4938 174 174 175 +177 175 175 1.700 
18 May 22% Feb x17%Nov 8 21% Jan 30 Allied Kid Co-.--___.____.~_~--- 5 *17% 18% *17%4 «18 *17% 18 17% 17% 17™ 18 *18 19 300 
29% May 36% Oct 27% Nov 29 34% May 20 Allied Mijls Co Inc.___._...._No par *27 28 27% 27% *2742 27% 2734 27% 27% 27% 27% 272 600 
30 8=6Jan 39% Mar 25 Feb 11 37% May15 Allied Stores Corp common__No par 2742 27% 27%, 27% 27% 27% 28 2842 28% 28% 28% 28% 8,500 
90 Dec 105% July 81 Mar 24 91 Jun 3 4% preferred ..........___-- 100 *83'%2 84% *8342 84% *8342 84l2 83% 84 *384 841% 84 84 "400 
30% May 42% Oct 26% Nov 30 42% May 27 Allis-Chalmers Mfg common_No par 27% 27% 273% 27% 26% 27% 274 27% 27% 27% 26% 27% 17,100 
91 Jun 99% Oct 7442 Dec 3 98 Jun 3 3%% conv preferred________ 100 *78 80 *77%4 79 7742 79 7742 18% 717% 77% 14% 6 1, 
24% May 35 Jan «x25 Nov 10 3142 Oct 20 Alpha Portland Cement______ No par *26 26% 26 26 26 265% *26% 26% 26% 26% *26% 27 900 
5% May 8% Feb 3% Nov 24 642 May17 #£=Amalgamated Leather Co com-_-_-_1 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% *3% 3% 3,700 
46 Jan 51 Apr 44 Nov 10 50 Jan 2 6% convertible preferred______50 *44 4512 *44% 46 *45 46 45 45 45 45 *44 48 
73 Mar 107 Dec 83% Feb 20 121 May21l $Amerada Petroleum Corp____No par *90 90% 89%4 90% 8942 89% 904% 92% 91% 93 92% 93 2,700 
3442 May 50% Dec 36 Nov 10 5242 Jun 9 Amer Agricultural Chemical_No par 37% 38 37%. 38 37 372 374%2 38% 7 38 37% 37% 2, 

7 Dec 11% Apr 6% Oct 16 10 Mar 22 American Airlines common-_-_-__-_-1 642 6% 6% 6% 6% 7% Tv, 7% 1% i (‘QT 1% 1% 62,000 

50% Dec 80 Mar 47 Nov 23 68 Mar 22 3%2% cum conv preferred____10C 47% 04734 47¥%2 47% 4742 50 49% 50% 50% 51 50 51 6,900 
20% May 31 Jan 18% Mar 9 29% July13 American Bank Note common___-i0 22 22¥ 22% 22% .. = 22 49.22% K21% 21% 21 21% 3,300 
65% Dec 77% Jan 58% Feb 9 70 May 19 6% preferred  ._......-._--- 50 *60 61 60% 60% *60'2 62 *61 62 *59% 62 #59% 10 
9 May 17% Feb 9% Mar 17 14% May 14 American Bosch Corp class A__..-1 10% 10% *10% 11 10% 10% 10% 10% 11 11 11% 11% 1,100 
36 May 50 Feb 32% Nov 26 43% May1% Amer Brake Shoe Co com__ No par 33% 34 34 34% 34% 345% 34 34% 33% 33% 33% 34% 2,600 

107% Dec 110% Nov 103 Nov 3 111 Jun 3 4% conv preferred_.......__- 100 *102% 104 *102V%e 103% *102% 1035 *103 104% 04 *103% 104% 100 
on mae a 6% Sep 21 94%2Nov 22 American Broadcasting Co Inc_--_1 842 B% 83%, 8% 8% 82 8 8% 71% %%™\T% 7% 8 30,800 
3% May 1% Feb 3% Nov 10 6% Jun 24 Amer Cable & Radio Corp__---__- 1 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 9,900 
75% Dec 99 Mar 76% Feb 6 92% May14 American Can Co common-_-_-_-__ 25 *78%% 78% 79 79 Y2 79 79% 71854 79% 78 1834 19% 9% 7,100 

166 Dec 196% Sep 163% Oct 18 177 Jun 14 7% + preferred — ..._-.~------ 100 =*172 173% 172% 172% 172% 173% 171% 172 171% 171% 171% 172 300 
36 May 54% Feb 28% Nov 29 49% Jun 3 American Car & Fdry com-___No par 2842 2842 28% 29% 2842 28% 28% 29% 30 30% 304% 31% 8,800 
94 May 115% Jan 74 Nov 30 100% Jan 21 7% preferred ......-......- 100 *76 78 x75 75 14 14 14%, Tal 15% 77 80 82 2,000 
2042 May 28% Feb 18% Mar 5 27 May21 American Chain & Cable____No par 22 22 21% 22 21% 21% *21 21% 21% 21% *20% 21% 1,100 

105% July 110 Feb 104% Jan 28 110 Aug 23 5% non-cum preferred____No par *107¥% 108% *107% 1081 107% 107% x107% 107% *107% 108% *107% 108% 30 
47% Oct 56 Aug 39 Dec 3 51 May18 #£American Chicle Co______--- No par *40 8 8§=641 *40 40% 41 41 *40% 411% 39% 41% 39 39% 2,300 
19 Sep 26% Feb 15% Nov 6 20% Jun 15 American Colortype Co __------- 10 *16 161% x16% 16% *15% 16% 16 16% *15% 16 *154% 15% 300 
18%2 Dec 24 #$£=¥Feb 16 Feb 13 2242 Jun 3 American Crystal Sugar com__-_10 16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 1,200 
88 Dec 102 Mar 86% Oct 14 94 Jun 16 4%2% prior preferred______-~~ 100 *8642 87% *87 87% 87 87 *87 87% *87 87% 87 87 90 
385% Dec 48% July 33% Feb 10 43 Oct 25 American Cyanamid Co com__--- 10 385, 38% X37%e 37% 3642 36% 365% 37% 37% 38% 37% 38% 6,100 

101% Dec 118% Oct 94% Feb 11 107% Jun 3 34%2% conv preferred series A_100 9642 9642 x96%_ 96% 95% 96 96 97% 97 97% 96% 97 2,000 
2542 May 46 Jan 25 Feb 26 9% May 21 American Distilling Co_.__-.-~-- 20 *30 31% 30 3042 30 30 30% 30% 30% 31% 30% 31 1,300 
3% May 6% Feb 5 Jan 2 7% May20 American Encaustic Tiling____---- 1 5% 5% 5 5% 5 5 5% 5% 5% 5% 6 6 1,100 . 
13 Jun 17% July 14% Mar 16 1942 Oct 26 American European Secur____No par *164% 17 *1642 16% 164% 16% *164%4 16% "16% 16% 16% 16% 900 
16 Dec 20% July 14 Dec 1 19 Apr 15 American Export Lines Inc_.--- 40c #15 15 15 15%4 x14% 15 14 1434 14 1442 *144%2 14% 2,400 
2 Dec 6% Feb 1% Sep 20 4%, May 15 Amer & Foreign Power com__No par 2 2 1% 2 1% 2 1% 2 1% 2 1% 1% 4,500 
&6 Dec 115% Jan 42% Nov 17 8942 Jan 9 Oe GREE | aii cmem cient No par 44 44 4544 45% 47 48% 4842 49 47% 38% 48 48% 2,700 
7% Dec 25% Feb 6% Nov 16 14% Jun 24 $7 2nd preferred A___.____ No par 65% 6% 642 642 6% 6% 6% 6% 6% 7 7 7 3,800 
74% Dec 101% Feb 37 Nov 16 717% Jan 12 $6 preferred ~.______-__-_- No par 37% 8373 39 39% 40% 42 41%, 42% 41% 42 * 42 43 2,500 
37 July 42% Apr 37% Jan 20 43% May 17 American Hawaiian SS Co___.__- 10 *38 aon x38 38 37% 375% 3742 37% *37% 37% 3742 37% 1,000 

5% May 9% Oct 4 Nov 9 7% Jan 5 American Hide & Leather com__-_1 4 4 4% 4 3 4 4 4 4% tg 4% 1,900 

49 Jan 55 Jun 46 Jun 25 53 Jan 5 6% conv preferred__.___---_- 50 ay, 43 *47 49 *47 49 *46 49 *46 49 *46 iti 
22% July x34% Jan 20% Feb 11 26% May 20 American Home Products____.--~~- 1 23% 24 23% 23% 2342 23% 23% 23% 23 23% 23 23% 11,700 
6 May 10% Jan 6 Nov 10 8% May 21 American Ice Co com__-__--- No par *6 6% 6 6 6% 6% 642 65% 6% 6% *6% 7 2,100 
90 Apr 106% Mar 88 Apr 16 92 Jan 13 6% non-cum preferred___-_~- 100 *78 85 *738 85 ®77%e 182 *78 85 *78 80 *78 85 esa 

95%, May 13 Oct 10% Feb 11 15% Jun 14 American International Corp_No par *11% 11% *11% 12 *11% 12 12 12 11% 12 *11% 12 1,206 

12 May 144% Nov 134% Jan 5 19 Jun 24 American Investment Co of Ill__--1 *16% 16% 16% 16% *1642 16% *164%2 16% *164% 16% 164% 16% 500 
18% May 30% Feb 18 Nov 30 26%, Jun 3 American Locomotive common-__-_-_1 18% 18% 18% 18% 18 18% 18 18% 18% 18% 18% 1842 8,200 

102 Dec 116 ©Jan 95% Feb 27 108 Jun 9 1% preferred ....-...._----- 100 *9742 101 9742 M742 *92 101 100% 100% *97 102% *95%2 102% 200 

Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Bales for 
Lowest Highest Lowest Highest EXCHANGE Nov. 27 Nov. 29 Nov. 30 3 Dec. 2 Dec. 3 the Week 

Spershare $ per share 8 per share $ per share Par 8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares 
18% Jun 28% Sep 12% Nov 30 21% May 24 Amer Mach & Fdy Co com-_--_No par 12% 12% 123%, 12% 12% 12% 12% 12% 12% 12% 12% 12% 6,800 
80 Dec 101 Jan 75 Dec 3 94%4 Jun 10 3.90% preferred ~.--~----_-- 100 *77 774 *77 17%, 76%, 17 *75 77 15% 75% 75 752 100 

7% Dec 15% Feb 6% Feb 11 10% May27 #£=Amer Machine & Metals__--- No par “7% 7% *7 7% 6% 6% 7% 7% 7 7M% Te T¥ 900 
x25% May 32% July 24% Mar 9 35 July 9 ##American Metal Co Ltd com_No par 29 29 28% 28% 29 29 29% 29% *30 31 *30% 31% 800 
127 Dec 147 July 120% Oct 14 135% July 6 6% preferred 100 *127 + 128% *127 128% *127 128% 128% 130 *91% 93% *91% 93% 120. 

8% Dec 14% Feb 6% Nov 29 8% Jan 2 American Molasses Co... ------- 1 6% 6% 6% 6% 6% 6% *6% #7 *6% 7 6% 7 900 
2842 May 39% Feb 29 Feb 10 34% July 8 American News Co__..-.---- No par *30% 31% *30%4 31 31 31% 31% 32 32% 33 32% 32% 1,300. 
7 Dec 16% Feb 6% Feb 23 115% Jun 24 Amer Power & Light com__-No par IM The 7%. 752 7% T% 7% T% T¥2 7% ™ 8 14,500 
85 Dec 129% Feb 80% Nov 30 951% May 14 $6 preferred _..--------_ No par *B0% 82 80%, 81 80% 80% 803%, 82% xX8142 82%2 80% 83 4,000 

16% Dec 117% Feb 69% Nov 30 8642 May 14 $5 preferred ____...______ No par 71% 71% 70 71% 69% 70 69% 71 x70% 71% 70% 73 6,100. 
11% May 17 Feb 12% Feb 13 16% May 21 Amer Rad & Si San’y com_--_No par 14% 15 x14 14% 14 14% 14% 14% 14 143% 14 14% 29,500 

170 Dec 186 Oct 162%Nov 3 176 Jan 27 1% preferred _.-.-.-.-_-_-_- aoe *167% 170 *16742 170 *167% 170 *167%2 170 *167% 170 *167%2 170 --- 

9% Aug 16% Feb 6% Nov 29 12% Jan 9 American Safety Razor__________ 6% 7 6% 7 6% 67% 7 7 6% 6% 6% 7 4,100 
15% May 22% Feb 16% Feb 14 28 Oct 25 American Seating Co _----- No mens 23% 23% 23% 233% 23 23% 23 24 *23% 24 *24 2412 900 
34 Jun 42% Oct 38 Sep +4 46 Apr 12 Amer Ship Building Co__--_-_ No par *393, 40 *39% 40 *393%% 40 *393,4 40 39% 39%% 39% 39% 60 
4812 May 704% Dec 46% Feb 68 May 27 Am Smelt & Refg common-__No par 53%, 53% 52% 53%. 52% 53% x53 53% 53% 54 53 54 8,500 
42 Dec 172 July 139 Mar 10 163% Jun 11 ie. ieee 100 147 147 146% 146% 147 147% x146 46 146 614642 147% 147% 340 
32 Dec 40 Mar 31 Mari9 35%2 May 18 American Snuff Co com__-_--~---- 25 *33%4 343% *337 34% X3242 32% 32 32% 33 33% 32% 32% 

136% Dec 158 Jan 125 Nov 10 140 Jan 26 6% non-cum preferred____-__- 100 *126 130 *126 130 #127 130 *127 130 *128 =6130_ *128 130 cai 
25% May 37 Feb 25% Nov 29 3542 Jun 9 American Steel Foundries_._No par 2524 26 25% 26 25% 25% 25% 26 26% 265% 2534 26% 7,100 
23% Jun 28% July 21% Nov 10 27 Apr 22 American Stores Co__....__.__No par 23 23 23%2 23% 23% 23% *221%% 23 22% 22% *22% 22% 600 
21 Jun 29% Jan 104%2 Dec 2 2442 Jan § American Stove Co__--__-_-- No par *13 1334 *13 1342 12% 13 *13 13% 10% 12% 11 11% 1,800 
34 May 47% Dec 3442 Feb 13 41 May21 American Sugar Refg common__-_100 37% 37% 37% 37% 374 37% 37% 37% 38 38 38 38% 1,000 

116 May 146% Feb 116% Mari5 131% July 15 7% preferre@ 100 122 122 #121% 122 121% 121% *121% 122 *119% 122 *119% 122 200 
18% Oct 20 Oct 17% Aug 18 20% May 25 American Sumatra Tobacco------ 5 *183, 18%, x18 18 18 18% *18 18% 18% 18% 18 18 1,100 

149% Jun 174% Feb 147% Mari7 158% Jun 10 American Tel & Tel Co--------- 100 150% 151 150% 15142 150% 150% 150% 151 150% 151% 150% 151% 22,900 
62 Apr 8242 Feb 54% Mar 29 6842 Jan 5 American Tobacco common __-_-_-__ 25 6042 6054 60% 605% 59°4 60% 59% 61% 61% 62 61% 6242 14,100 

135 Dec 163% July 131 Oct 1 144 Mar 9 6% preferred __..__-.-.----- 100 £137) «137% 137 137 137 137% 137 137% 137 137% 137.137 580 
41% May 60 Dec 46% Feb 14 71% July 9 ##American Viscose Corp common--_14 65 65 2 64% 65 62% 63% 64 6454 64% 65% 64% 64% 5,400 

x116% Oct 120% Aug 115%2Nov 9 120 Jun 10 So greater. ...«.—..--..--- 100 “117 117% *117 117% £117. 117% *117 117% *117% 117% *117% 1177 --- 

7% Dec 8% Dec 7 Feb il 8%, Apr 22 Am Water Works Co Inc__------- 5 7 7% 7 7 7% 7% 7 TM% 7 7%, ial 7 3,600 
2642 Jan 50% Oct x33% Nov 29 567% July 28 American Woolen common-__No par 35% 3534 X33% 35 34% 3434 3434 3612 37 37% 3742 38% 24,800 
90 May 110% Feb 95 Jan 21 104 Jun 2 7% preferred —........_..--- 100 *95% 98 *957% 98 957% 98 £95 9734 *95 97% *95 97% nie 
6842 Jun 103% Feb 76% Mar16 112% July 28 $4 conv prior preference___No par 82%, 82% *80 88 *80 83689 *80 90 *80 887 *80 08 87 Ya 200 

5% May 10% Jan 534 Nov 30 8%4 Jun 24 Amer Zinc Lead & Smeit com---__1l 5% 57% 5% 5% 5% 5% _ 5% 5% 5% 6 5% 6 2,100 
62 May 69% Apr 51 Nov 16 67 May 19 $5 prior conv preferred______-__ 25 *52 54 *52%2 5342 52% 52% 52% 52% *52 54 *52% 54 250 
30% May 42 Mar 30% Feb 11 41% May 27 Anaconda Copper Mining_---_--- 50 345% 347% 3442 35% 34% 34% 3442 35% X33% 34 33% 34% 23,400 
3642 Dec 38% Dec 30 Feb 10 45% Jun 2 Anaconda Wire & Cable__..No par 34% 34% 3454 35% 344% 35 34% 35 35-35% 34% 35% 3,500 
35 Nov 51 Jan 25% Oct 13 38%2 Jan 5 Anchor Hock Glass Corp com_.1250  *25%4 26% 25% 26 254%, 25% 25% 25% 25% 26 25% 25% 2,600 

101%4 Nov 111% Mar 98 Sep 107 Jun 11 Oe ereterred —_ 2.5. Nopar *101 103 *101 103 *1015% 103 #10154 103 *101% 103 *101% 103 --> 
46% Jan 58% July 46% Mar 3 60% Jun 14 Anderson, Clayton & Co__-__- 214s *50% 51% *51 51% *51 52 *51 52 52 52 *52_ 5342 200. 
14% Apr 24% Dec 18% Feb 11 36% Jun 16 Amderson-Prichard Oil Corp__-.-10 225% 225% 22% 22% 22% 22% 22% 22% 22% 23% 22% 23% Petey 

9% Dec 16 0 Jan 8 Mari7 14 Apr 20 Andes Copper Mining__-_.-..__- 20 *10% 11! *10% 104% 10% 10% “10 8=11% 11% 11% *10 = «10% “see. 3 

3% Jun 6% Feb 4% Mar 2 6% May 26 A P W Products Co Inc.....___-- 5 "44%. 5 442 4% 4% 4% 4% 4% 4% 4% "4% 4% « 
30 ©=6Apr 39% Oct 24 Novig 34%Jun 3 £Archer-Daniels-Midland -___- No par 27% 271% 27 27% 27Y%, 27% 27%. 28 230 «28 27% 27% 1,500. 

For footnotes see page 238. 
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NEW YORK STOCK RECORD 











—— for Previous STOCKS 
‘ear 1947 Range since J , _ - 
Lowest Highest Lowest’ Highest NEW TORK STOCK Saturday ated ~~ seein & 

: _~ sda 7 ; 

Sper share 8 per share 8 per share $ per share ct . — Nov. 2 ee ier. ae ge SE rs om 
4% May 3742 Feb “35% Nov 2 2\, ar 8 pef share : hs ec. : the Week 
99. May 10914 ‘Feb - Py oe 2 ae oot = ine. Steel Corp com..-....-.+ 10 24% 241 and yt $ per share $ per share 8 per share $ per share Shares 
9% May 15% Oct 7% Nov 30 15% May19 Armou: conv preferred_________ 100 50% 90% 300. oom 23% 237% 23% 24% 24% 25% 24% 25 17,6 
103 Dec 130% Jan 74 Dec 1 106 Jan 9 gogo gin “ me com----5 7% 15% | pee 8 so 90% 91 9042 91 901» 90! “a 

38% Ju . , ; ior preferred Io ps ae iz 1% 7 7} 73 7: Bae ae 
atte — 55 Jan 41% Feb 10 56%, Jun 11 Armstrong Cork Co com_- = aed Je v7 76% 76! V2 75 . 75% 74 oo aby, ae 1% i% 27,100 
110 Feb 88 Jan 29 99% Jun 14 $3.75 preferred N See s% &% 472 472 47% 47? 46! 46° 16, 46 a ae 2 
-- ome rw ad 103 Nov ' > ' -------- oO par 953, 953 ‘ -. oe 4 i”4 x46 2 a4 46! 46! 6! - au 
Gi daa ETO “Wega gare Uante Cag PS Boo Be oe ee se Oe 
v4 May 17% Feb 12% Mar 12 17% Aug 9 A ° rp-- 14 + ie . if 72 108% 08 108% 108%2 10812 108% 108% re 
13% Dec 4 / g rtloom Carpet Co Inc N : 14 14 14% 15 14% 15 % = - 420 
aioe det ESSN de te "Mah at Atnoated"Bry Goode coninen me ctu Ho iy By OB CB BCH ip 
ist preferred_____ mt 578 3/2 3 13} 133 ¢ 2 ‘ =e : 8 9 
oe ee ee a a 2 oe oe ae ec Bont 
5 Jun ssociates Investment Co Oe 4 tp 94'%2 96 9342 94 ‘ ‘ f . 360 
- 10 31% 31% 2} 313 vI/2 92 92 90 91 87! 90 - 
ans at a . 31 31} x 21: 2 5 P 530 
= se Bs ne + Feb uM ions Sep 2 Atch Topeka & Santa Fe com__100 100% 106 s 1% 31% 31% x3 305% *30 30'4 2,300 
c = Cc 
le Ma ‘ y= 2% 14 A 6 00%4 100% +] : > 
Be esis ee Eieh kee eke E BRae ue gS ae a 
62 Jan 77 Mar 66 oa i, tl G & W I SS Lines comm Scr & omee 7 47 451% 453 46 48 1 wa, eer er 1.400 
Su mt OR OB «(58 Feb 21 «0% duly 19 Atlantic Refining commo ie. ee “45 (45% 4545 43° 45% gig 4st es 
105 Nov 113% Sep 102 Feb 9 sad Vg July 12 Atlantic Refining common __-_ 25 351 6 | *68 - *€8 75 *70 75 7 po 2” 45 4 900 
91 Dec 105 Aug 91 Feb May 22 4% conv preterred series A__100 ©1095", 20% 35% 35% 35% 36% 35% 37! 36! ant +f 2 
5% Ms ¥y, = 99 Jun 8 Preferred $3.75 series ‘ 105%2 107 106 106 106 1063 ‘“ 106% a wie 36'%2 37% 16,300 
21% May 26% July x19%4 Nov 26 25% May 21 Atlas Cor $ eries B__- 100 93 937; 921 of 4 106 4 10642 106%2 106 106%%4 *105 106 '2 530 
a 73. July 48% Aug 27 64% Apr 16 Atl As ----5 20. 20 20. 20! a. oo a 93%4 93% 9334 93% 34 
111% Dec 121 July 99 Sep 27 a i. * ae Powder common. No par 5434 542 $3! “yA a 20 20 20% 203% 2% 20% an oa 4 ‘ 7 
2%, Mar 27% Jan 20 Oct 19 > conv preferred__ 10 fet a4 £ >» 5 53% 5342 53% 53! 1 - ¢ 4 >, Df 
3 2442 Jan 20 Atlas Tack Cor 0 1012 103 #101! ; ¢ 5342 54 53% 53! 3 
5% May 12%, Feb 4% Nov 27 2 as Tack Corp- = No ‘ a 2 103 101+» 103 102 103 21, : 2 63 
v 9% May 21 Austin Nic eed 20%2 22 “20% 2! es 7 : , 102% 103 102%2 103 7 
13 Dec 18% Feb 123, Nov 9 16! ustin Nichols common _____No pz > “* ve 20! 2072 20% 20! & 34 ‘ ‘ 170 
; ; May 21 Cc i , par 472 5 #43 1 pala 19° 21 *20 21 
17% Dec 29% Jan : * Nov 30 14 onv prior pfd ($1.20) No ane . ‘ 5% 5 5 5 5 \, 51 & 100 
H, 19 Jan 10 Aut Or seat 13% 13% 133 3 ‘ , om eae 5% 3! 7 
15% Dec 27% Jan x11 Nov 10 usecer CO 5 - eit 3%e 13% 13% 13! 13% 13! #13! ‘ ; 4 700 
- 19%, Jan 8 Aut ----0C 7s 7! 7 71 3 =H 4 314 . 13% 135, 13% 
4% May 134 Feb 4% Feb 26 rhs utomatic Canteen Co of Amer. 5 5 op ‘4 6%4 7 7 71 7: pa 300 
7 2 lL 115 5, 5 : ) i M4 3 Pa *: 
36% Dec a fa 2% Jon . -@ pO 36 A Corp (The) common ___3 654 yy 11% 11% 11% 11% 11% 11% 11% 12. 115 sta 3,300 
25 conv preferred______ No pz eas Hing 778 o“/4 oe 6%4 6% 67 7 - — 1,700 
o par 42 423% 42 42 40%, 42) 41% 42% Pe vs 6% 7 29,700 
2 2 2% 43 427 43 ‘900 
13 Dec 16 May 13% Fe : B 
13% Dec 24% Feb 11% —_ oo os — 3 Babbitt $s Se 1 13% 132 “— —_ , 
1% May 16% Feb 10. Mar 16 ie% rer 3 Baldwin Locomotive Works______13 12 4 12% 13 g 13% 13% 1334 14 143; 14% 14° *14 3 
ti aoe 25% Feb 15% Feb 11 2914 July rr a gene & Ohio common ____100 10% 11 ° # pr 11% 12% 12 12% 12 125, 12 rt wane 
“4 May 16% Feb 13% Feb 10 i% % non-cum preferred 100 203, ¢ iy 8 1042 10% 10% 11%. 10% 11! oe a :600 
60 Jan 69 Feb 60 Feb 1 31% Jun 22 Bangor & Aroostook common___5 20%4 21 20% 21% 205% 21! 21 917 _ 8 10%4 11% 27,800 
> 1 802M 12 . om common-___50 192 20 1 5 ‘ ot 217% 22 223% 213 223 
42% Dec 55% Jan 40% Nov ied Conv 5% preferred 19% 20 19% 19% 192 3 4 . 10,200 
4 30 59 May 1 ; re ican 70%e 70% 69% 1 " 4 19% 19'2 19% 19! 3 
18 Ma \ ‘ y14 Barber Oil Cor ape a 70% 69 70 6697 39 * anus 19% 2,300 
ghee Shey Stans Samvit Tie Gee ome EN Be e. Be ac a je 
20% Apr 39% Dec 31 F un 15 442% preferred ; pe Sale: .< 21 *20% 20% 20% 20% 201% 20! te fe 46'2 47 2,600 
8% Dec 19% Feb 1 Feb 11 44% May 7 Barnsdall Ol! Co._--____. Sone He 362 36% 3737 38. «(38 a 2 °20% 2h 700 
18 Jun 245% Nov x17 Nov 26 aie J ar 31 Bath Iron Works Corp RO | ee, 37% 37% 37% 3735 385% 38%, 405% 40! aes 38 39 "2 110 
35% Dec 62 Jan 31 Feb 13 433 an 2 Bayuk Cigars Inc. _._._- No par soit 10% 10 10% 103 103% 10% 103% 3 ae 40% 42% 14,800 
83% Dec 110% Jan 80% Sep 17 90 @May15 Beatrice Foods Co common____-25 053" Sate ao. oe 17 17% 17% 17% 17% 1714 a i 1,700 
¥_e Dec 20 3 . Y¥a% cony a oo he 2 2\ 2% *313 391 621: ae > 5/4 # ‘ 2,100 
9642 Dec 108% roe La — . 22% May 8 Beaunit Mills, — aero "82%2 84 82%, 82% *g2! + 7 ‘2 tag R 32 31% = 32 800 
5% May 12 Jan 8% Jan 2 3% a SS ree See pfd____-100 +All tn + Sie th, 20's 20% 20% 20% 30% 20% , AAS J at 
29 ~=-dDec 40 Feb 30 Feb 11 341 pr 16 = Beech Aircraft Corp_------_- 1 125% race AN i. *75 77 *714 76 714 7 74 . oo% 2% 1,700 
30% Jun 39% Mar 32% Feb 5 ok Apr 8 Beech Creek RR____-_-__- a 321, a 12% 12% 12% 12% 12% 12% 12% 13% 14, 74 120 
12% May 185% Oct 14% Feb 16 37% July 23 Beech-Nut Packing Co__ a 36 3242 32% *32 3234 #32 323% £32 3234 032 . ge R. 8 13% 4,200 
10% May 18% Jan 7 20% May 21 Belding-Heminwa ee oe 35 34%4 35 34 34 4 : sos ae 32 32%%4 100 
16% May 2442 Jan tao abel 19% Mar22_ Bell Aircraft Gore geniceeenn on’ 15%4 1642 *15% 16% 15% 157 daa aa 33% 35 35 35 1.809 
95 Dec 106% Aug 93% Nov 30 24%4Jan 2° Bell & Howell Co wana nn a= 1 | 11%4 11% 11 «(11% 10% 11% i ste 15% 15% 15% 15% 700 
Y2Mar16 103% Jun 15 4%4% preferred meee one 16 "4 16 16 1542 16 1544 15% ty ee 32 12 1,900 
28 May 39% Feb ‘ ~------------100 *94 97% *94 973% £94 973 an” =e ‘15% 15% *15% 1534 2.400 
17% Sep 25% Nov aot _— 11 38% Jun 9 Bendix Aviation " “> - 91% *94 97% 
14 ‘ , 30 Saki 48 eddie” Miles Anmtianees eels 5 Vy 1 2 . : 
21% Ma 5 a Bov 4Jan 2 Bendix H 33 33/2 33% 34 333 2: , ; 
a wa 6 oe? | he Ss Bendix Home Appiiances_—- ~-B3 0 “12 12% 11 12 10% its jose 1 BA RY 33% 34 15,200 
Sos ual oid BG O0 ean a 1004 ta n ‘ 91: VY ‘ 
oo. a on 89% Nov 17 102% July po = pid $3.25 ser of 1946_No par *68 ." a” He a” 215% 21¥%2 21% 21%, 22 si8 asi rene 
19% Apr Pd _ 23 %e ee “ 30% May 24 Best & ag $ iv ser of 1948_No par 90% 92% *90 90 2 90 V4 iL po rofl oa 70 *68! 70 “500 
; , 3742 May 27 Best Fo i SRAM ak io stacheatenee ac Zam -1 4, 26! 25%, 5 951 ? = 78 ; 90 8934 89%4 
ana alone aan se. 3 Sa ¢ 4 4 25% 25'% 255 951 « , , 500 
133% Dec 150 Jan iss “os: 39% Oct 22 Bethlehem Steel (Del seme 37 28 2734 28% 275% 277% eo ae 25% 25% 25% 25" 2,300 
5 Marl16 139% July 14 O% el) com__No par 3234 33! 323 31 8 2742 28% 27% 285% 27 2814 5 
saa Dee -- we 21 ‘Sep 27 37% May I ores - 2-100 135% 13644 ay sase 32% 32% 325% 33% 33% 333 33° 333 hyo 
13% Dec 18% Jan 9 Nov24 14%Jan 14 Bigelow-Sanford Carpet_____No par die Ht “ane 136 %e 137 137 £13512 138%  *135%2 139 | 136 138! ae 
' 2 ta a 2 2 , ‘ : ; ; 2 
irmingham Electric Co__--- No par £9 Vp 93, “ a Hh a 28% 28% 28% 29 29% 29 29! = 
Ra f i ibe 9% 9% 9% 9\%4 9% 9% 9! g! 1,800 
nge for Previous . . 9 8 1,400 
Ye 
TE a ag A ro teanee since Jan. 1 NEW YORK STOCK visita sie LOW AND HIGH SALE PRICES 
Spershare $ per share $ EXCHANGE : eonesy Tuesday Wednesd ; 
per share $ per sh Nov. <7 Nov. 29 Nov. : eomey Thursday Friday Sales for 
25 May 36 Jan ‘ are pias ov. 30 Dec. 1 Dec. 2 ; : 
28 Feb 11 36% J Par $ per share $ } a, Dec. 4 the Week 
1 , ers 
1242 May x20% Feb x13 Feb 11 197, uly15 Black & Decker Mfg Co____- No par #99 posi : Pp Rare $ per share $ per share $ per share $ per share har 
pain fe 10 Nov 24 sane May 18 Blaw-Knox Co No par : 29 54 *28% 29% “2B, 2934 #9281 293 029 pag Shares 
—— 2 ee ee Ee Ee WN ween en rene os  . . 4 a # OC 9903 9c , 

14 nay re th or 13% Nov 5 1744 Mey a a ” oo me new common____- 1 hia 13% ij sr try 1 1344 13% 13% 135% fin tes aear ‘ re 
“ Ve July 3234 Mar 15 445 s ee a re 2.50 } v 78 C 4 102 10% 10! 10! . 8 : 
14% May 24%, Oct @ July 8 Bloomingdal a : 13%2 13% #1342 14 13! - as 4 10% 1042 11 6,200 

1934 Nov 1@ 29% omingdale Brothers______ Nopar  *41! . 2 13% *13% 13% 13% Y, , 
29% Nov 59 Feb 24 ve Apr 16  +Boeing Airple P 41% 45 41 41 & 2 13% 13% 13% 1,200 
4 Nov 23 373, g Airplane Co___......._._- 5 901 $ , 39 41 40 40 39% 4 P , 
89 Dec 116 Jan 61 44May18 Bohn Alumin 20%2 80% 20 20% 19% : : bs i i 20 
Nov 26 96 inum & Brass__------ 5 24, § , uy 7a @ 20 19% 20% 20% 205 ee 2 
45% Jan 2412 WY 94: ‘ : 4 20 20 '2 1 
bm . o. Jan 31% + oie 4 a. oon = ap 2 class A_.______No par “61 yo ¢ > = =. 24 V4 24 24% 24% 24% 24%, oats 3'800 
38% May AE nf A. AI RR 34s Sy oc ge re Ss meme toen oe ae 34%, 344% So sae Ss hae 61% 62 ‘600 
75% Ma . La & Sn in. 3 BY 18! 1 ) ‘a - (2 . « 3% 33 33% 7 
is 6 we sms ck Borg-Warner Corp common re 15-38% 38% 38 38a 373, 3BNe 1o% Om 486 558% 30% A iy 10,900 
3% May 6% Feb 134 May 24 3%% preferred ____ = —__-__10 > 542 54% 54 «= «555 54% 5542 . . Ss 39%2 38% 39 10,100 
/ : , way eS M2 0 PEC ~-----~-~----- :Q7 . . 55 42 55% 56! 56 " 3 7 
32 May 39% Feb 3314 Aug 26 554 May 15 Boston & M 100 *87 = 90 “37 «90 . 55% ‘ BO? 553, 56% rete 
/ 3'4 Mar 18 : ao aine RR (assented)_ or 1 ; = 8742 88 *88 90 88 ¢ , 
7 Deo 13% Feb 4 42 Jun 25 Bower Roll 2% 2% 21 93 1 ‘ ‘ 88 882 90 400 
7 614 Nov 10 1/ Oller Bearing Co____~_- ‘ <8 2% 2% #21 212 91 1, 
81 Dec 96 Jan " 10% May18  Braniff Ai r 35.35 - ? ? 4 2% 243 2% 2,000 
31 Dec 3 YS 2.5 a a a 35 3442 35 34 341% 341 1 / , 
9% Dec 18% Fe : 71 Feb 10 Brewing Cor ve: 0 6% 6% 65 63 . § zy po “4 alae 34% *34 35 700 
30 May 40% b 6 Nov 12 11% May 15 Brid RS p of America__.___- 15 30% 35 36 8 36 4 . 6°28 634 ye 7 Tle 7 75% 7 7 3.000 
e Feb x2734M sep Brass Co 31 35 
tg May 31% Feb 25 od 24 erat Jun 9 Briggs Manufacturing Lees No cae a 8% 8% 814 8's 8! oat a tt = *. 3 = 6,000 
% Nov 63 Jan 253 4May18 Briggs & Stratton__-_______ 4 29% 29% 29 295% 29 2914 A . . 8% 3,800 
| ayis Briggs w Stratton-________ £96 oF e! 29! 2934, 293 1 / 
90 Dec 1097 4 Nov 13 37%4 Jun 2 Bristol- ” -No par 26'4 27 263% 3 2 au, > ae 30 30% 30 30! 2 
15% Dec rtd Pod sane ae < "3 "Sep 27 S5% peslersed sas reagan aiae “aa 27% 27% 2634 ree A za at fi Oy = 26% 267% go 
fot ee a ch: P va Sep 17 Brooklyn Union Gas........No *93'2 95 #9312 95 £Q21, Ray 44] 2 27% 4.200 
i ae fee Ge eke ee os: Se! oe eS : 
Dec 106% Apr 901 a ug 5 Brown Shoe C Inc common..__1 2 9% 9 918 87 5 ‘ ra 8 18 18°4 4,800 
20% Dec 2744 Feb 0% Feb 13 99 Aug 11 $3 o Inc common__-__15 30% 31% #301 it 8 9 85, 878 8% 9 9 9 41 
1734 Feb 14 23% No 60 preferred ____-____ No pa “aa 4 ‘3042 3 3142 31% *31% 32 31% 32 , ,100 
2 Nov 1  Brunswick-Balke-C _ 92 95 *92 95 *92 95 29 3142 31%2 200 
13% May = 20% No ane one DOF 20% 20% 3 ie “9295 “92 (94 
Vv 2 x18 19 1 Vv, : --- 
“| 2, 10. bes fe. ae ee ee Tee Co commen 5 15% 15! Sete “19% 20 20 20% 20 20 1,000 
ay 14% Feb 8 Fe . 1% -preferred _______.___----10 "s 4 15 15% 15% 15! 151% 3 5, e 
Oe 86% Feb 65 A oe, we is Buss {The} Co ‘common ____No pat es ey "120% 122 121% 122 “12114 122 “121. 122" e121 122” aro 
@ Nov refer ma i 2 85 1 3 : Rs . 
Boss Dec 102% Apr sat, 4 7 > 2 — ” Buffalo Fee 6s RP iC tne we ict | ona oe 66 66 66%, 66%e a PD tng ae a ents ease 10,200 
v2 May 23% Feb 13% N un 21. Buff Niag El Corp 3.60% pfd___10 2 *31 32 31 31 £207 . . 8 4 ‘ 150 
26 May 38 ¥, 2 Nov 23 21% May 15 p 10 Yo pia_2~i00 *84 85 1 - ‘ 30% 31 32 32 311 31% 
4, Feb 291, Feb y Bullard Co ...- 2 8414 845% 85% 85! B51 ‘ ¥ 2 2 500 
14 May 22% Feb va Feb 14 43%, Jun 1. Bulova Watch Co Inc....... No par *14 141% 14% 14% i : 2 85" 85% 85% 86 86 8 
# +. Hy 4% 14! 14% 14% V, 4 00 
80 Dec 104% F 16%4 Mar 16 2434Jun 3 B ch Co Inc____-_-----_ 5 *36% 361 ’ 4 ' 8 2 2 14% 14% 14% 147 
‘eb 81 -M urlington Mills Co ‘ 2 36% 36% 36% 37 £37 73 ‘ 8 900 
80 May 100 Ma ar 31 97 Jun 18 4% rp common ___1 18 18 1 a 7 37% 38 38 #371 38 4 
r 7 Dec 3 Mo preferred _______-____ 18 18 8=6618% 17°, 18% 18% 183 3; 00 
12% scay cae — 77 Apr 13 . = . tds pany 2nd ae 7 “75 . i i = = 86% 872 a6 86" +36 87 790 
8 n 1212 Feb 13 2% preferred _.____~_ Ps _ 79 *76 781 © 4 
6 2 17% Jun 3 Burrensiin Adding Washing Mo 100 82 75 78} 
' oy gee He Ee ital men es 13% 13% “3s— 137 “t3% 1a ee *81 «83 “1 83 _ 
11 De _ Mari6é. 108 §& ---~--~-------~---- 1 77 wae : 5 13% 14 13% 14 \ 7 000 
11 Dec 24% Feb 6% Dec 1 1544 Jun 2 Buller Bros common. ------~-15 i a a ek. ae te Tie 1,800 
3. Dec 6 Feb 1, 5c? 27 «= 89 Jan 9 4% on-~---------- 15 #91, 95% 9. 91 _ 99% 98 #698 9734 98 200 
13% May 22% Oct yh +t he a + <i... 109 *78 81 7 «(79 a. a eS 8 3 79 80. 80 “i 
s May 04 Jan 98% @July14 Byers Co (A M) common___No pa : 8 358 3% 3% 35 1 3 ; 150 
19 ~May 27%, Oct 235% a 15 105 July 9 7% participatin f i *20 20% *19%2 20% 19% 19% 20% ou ital: sue a 3% 4,000 
@Febil 35%Jun16 B & preferred_-_100 99 99 98! V, “4 20%2 195% 20% 20 20 
yron Jackson ell ° 82 982 99 99 993 ‘ 700 
----No par 26 27 ; 4 100 99 9934 *99 993 
Cc | re vodcetianas ee ee a 25% 2534 2,000 
; 4 . 
24% Apr 34% De 
c 27% M 
51% Dec x55. Ja ¢Mari7 40%Jun 15 C 
n alifo 
1% Dec 3% F 52, Jan 5 54% Sep 15 5% rnia Packing common--Nopar #*34% 35 341% 34! 341, vy 
6Y, @ Feb 1% Mar 12 or preferred ___________ 50 #511 : 34% 34% 34% 34% 3434 3434 343, 51 
21% May sii son 5% Dec 2 BM Mey 7 Callahan needs 1 + ae *Oiis- *51'2 53 *51ls 53 *51% 53. e511, = 1,600 
t 223, No alumet_g& Hecla Cons Copper____ 4 4 4 1% 1% 5 3 : 2 oe 
12% May 11% Feb +Nov 27 31%May 7 Ca ens Copper---—5 533 55% 5% 53 1 > 1% 1% 1% 1% 1% 1% 4,100 
119 © Dec 132 Fe 9_ Nov 29 15% May21 C mpbell W & C Fdy_-__--- No par 223, 2234 2234 203, 5'4 5% 5% 5% 5Y% 5% 53, 555 Py 
38 Dec sae ee tay 4 119 dun 2 an Dry: Ginger Ale com —--1.66% 9%, 93 z ‘ = 2% *23 024 2342 2314 2334 233 7 
be HRS “Ato OR Bd the Snag ens wt 2 ae ae oa: Oe 
ay 15% Fe x19% May 26 Canadian Breweries Ltd_____No “40 480 42 “40.2041 e 103 103 290 
93% Nov 47% Dec 38 Mart 2oie May 14 a i Cis i 16% 163 *16% 16%, “2% 189 > ae: mR = 
ar 1 474% May 19 Cannon Mills ane eer am 25 13 13 13 13%4 13 131 16%4 16% 16 167 *16% 17% 100 
meee = No par 42% 43 #424 431 42 421 s pe ie 1348 13 13% 13% 1332 39.700 
4 2 44 44 44 44% 44! 600 





. For footnotes see page 23. 
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f 
NEW YORK STOCK RECORD 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highext Lowest Highest EXCHANGE Nov. 7 Nov. 28 Nov. 30 Dec. 1 Dec. 2 Dec. 3 the Week 
$pershare §$ per share $ per share $ per share Par $ per share $ per share S$ per share $ per share $ per share $ per share Shares 
11 Apr 14%4 Feb 11 Feb 13 18 Mayil15 Capital Admin class A common___} *123%4 13% *1234 13% 13% 14 *13 1414 719% 15 *13%4 14% 300 
50 May 57% Feb 48%2 Apr 21 56 Aug 26 So; seen Oo. a 8. 10 "521 54 “524 54 *52% 54 *53 54 *53 54 *53 54 a 
5% Dec 15'2 Jan 3% Sep 20 8% Mar 22 Capital Risto Whew... 1 52 51% 5 534 5in 534 558 6 6 6 *55¢ 5% 4,500 
102 Nov 128 Jan 100% Feb 18 11034 Nov 5 Carolina Clinch & Ohio Ry____- 100 *105%4 10634 10534 105%4 *105 10534 .*104% 105% 104% 105 *104% 10542 130 
27 Dec 329% Jan 27% Jan 2 32 July 28 Carolina Power & Light_.__W No par 30% 30% 3014 30% 30 30 30 30 30 30 30 30 5,700 
38 Dec 50'%2 Feb 314% Dec 3 41% Jan 12 Carmeneer Gitée Ceo... 2. 5 33% 33% *32% 3312 *32% 331 32% 3212 31% 32% 3l% 31% 900 
12% May 21% Oct 12% Nov 24 19%, May 21 Carrier Corp common____---____ 10 124% 12% 12% 13 12% 12% 1253 13 12% 13 12% 13 3,600 
3534 May 45 Oct 3Q Nov 30 43%4Jan 8 Conv preferred 4% series______ 50 *335e 341% 335% 335% 36 32 31% 31% *31% 32 *31 31'2 800 
6 Jan 7% Feb 6% Mar 1 9: May 20 Carriers & General Corp.__-__.__ 1 #73 1 7M, 7% Te 7% 734 7% *7be 7% *7'2 7% 1,000 
29%2 May 47 Dec 35% Mar 9 524% Jun 2 Case ‘(J I) Co common__---_--~_ 25 37% 37 37% 37% 37 37% 37% 37% 3744 37% 37% 3742 3,300 
132 Dec 158% Jan 130 Feb 5 14742 July 15 1% wieterneg. sk 24 1 100 *136 137 136 ©6136 136% 136% 136%2 13642 *136% 138 136% 13642 140 
49%, May 64 Feb x50 Nov 10 6842 May 15 Caterpillar Tractor___.._.___ No par 51%4 52 51% 52% 52% 533% 53% 55 5342 54% 535 54% 4,300 
17% May 28% Dec 22 Feb 13 3942 Jun 9 Celanese Corp of Amer com__No par 30% 30% 30 3042 29% 295% 29%2 30% 3042 30% 30% 31% 16,000 
x97 Dec 108% Jan 97 Feb. 10 105 July 2 $4.75 1st preferred________ No par *100% 101 100% 100% 9972 9912 9942 99% "985 100 *99%2 100 300 
130 Dec 156 Apr 123. Feb 11 140. May 27 7% 2ud preferred___....._ 100 *137 140 139 139 138 13812 136% 137% *136 138 136 136 70 
19% May 32% Feb 22% Feb 28 34% Jun 25 Celotex Corp common-_-__.-__ No par (2434 24% 24% 2434 24% 24% , 24% 25 25 25% 24% 25% 4,500 
19% Dec 21% Feb 18% Oct 11 20% Jan § S5% preferred__.__.._...— ental *18% 19 *18% 18% "18% 18% *18% 18% *18% 18% 18% 18% 200 
x17%s Dec 22% Feb 16% Jun 21 18% Feb 7 Central Aguirre Sugar Co____-.-- 5 1654 1634 16% 16%, 16%, 16% 16% 16% 16%, 16% 16% 16% 2.400 
75% May 14% Jan 634 Feb 28 1% Sep 1 Centgai Foun@@y Co... 1 942 95g 942 9% 912 95% 9% 9% 9% 10 *9% 10 2,300 
2 eee shew Wane: 542 Nov 12 12% Jun 30 © Central of Ga Ry Co vte____No par *642 6 5% 5% 5% 5% 542 5% 5% 6 5% 5% 1,800 
-- — oom by ieee 22% Nov 10 38% July 6 5% preferred series B vtc____100 *93%_ 23% *22% 23% ag 23 22% 23 23% 24 23% 23% 1,100 
7% Dec 10% Jan 7 Nov 22 83% Mar 3 Central Hudson G & yh tr *7 Ve 1% 7 1%, 7 7M. 7% 7 1%, 7 Ye 8,100 
1004 Dee 116 Feb 10042 Nov 8 108 Jun 8 Central Il Light 442  ) aa 00 10142 101% *101%2 102% *101% 102% 102 102%, 101% 101% 102% 102% 100 
77% Dec 9642 Apr 74 Oct 8 83° May 27 Central NY Pr Corp 3. ‘40% pfd__100 *77% 79 *77% 79 77% 77% “77% 79 *77% 1842 78% 80 800 
4% May 12% Jan T¥aJan 6 39% Nov 1 tCentral RR of-New Jersey__-_- 100 *30Y 3034 3042 31% 30% 31 3re ~ 33 32 32%e 31% 32 2,700 
11% Dec 16% Oct 1042 Nov 3 15 May 21 Central Violeta Sugar Co___--__ 9.50 11 11 ll%e 11% 10% 11 10% 11 ll%e 11% 10% 10% 1,900 
9% Dec 14%, Feb 7% Dec 3 11 Jun 29 Century Ribbon Mills_______— No par *BV4 9 *8 y *8 8% *8 854 *8 82 TM 8 500 
22% Nov 35% Mar 20%4 Nov 29 28% Apr 1 Cerro de Pasco Copper Corp____-. 5 21 21 20%, 21 20% 21 21% ° 21% 21% 21% 21% 21% 4,300 
1153 May 21% Jan 12% Nov 30 20 May24 #£2Certain-teed Products___-.._.--___ 1 123% 12% 12% 12% 12% 12% 12% 13% 13% 13% 13% 13% 14,400 
2042 May 30 Oct 242 Feb 28 33° Jan 14 el BR Ul SE eee No par “243 253 25 25 25 25 *24% 25 25 25 *25¥%e 25% 300 
19% May 27 Feb 17% Feb 18 26% Jun 11 Champion Paper & Fib com__No par *2242 23% 2212 23% 23 23% 23% 24 24 24 23% 23% 1,600 
1005 Dec 110% Jan 90 Feb 16 100% Jan 6 $4.50 preferred .____._.-... No par *94 9412 *94 94¥, *94 941, 94 94 *92 9334 *92 93% 40 
1042 May 20% Feb 8S Dec 3 15% Jun 8 Checker Cab Mig..__:............. 1.25 9% 9% 9 9 *9 Qe 9% 9% 8% 9 8 842 1,400 
23 Jan 3012 Oct 25% Mar 16 30 May 8 Chesapeake Corp of Virginig.____-5 *28% 2812 28 28% *27¥e 28% *27%2 28% 2842 2812 *28% 20% 500 
40%, Dec 54% Jan x3l¥%2 Dec 3 5% Jan § Chesapeake & Ohio Ry common__25 3242. 3 32% 33 315¢ 32% 31% 32% 32% 33% 31% 32% 39,900 
8142 Dec 102'2 July 76% Nov 10 90 Jan 29 342% convertible preferred__.100 7734 7834 T7% 7% 77% 8 77 77 *76 78 "76 78% 800 
3% Apr 7% Feb 4 Feb 11 9 July 13 Chic & East Ill RR Co com-_-_No par 55 55¢ 55 5% 5ve 52 5% 556 542 556 542 5% 1,700 
534 May 12%, Jan 7% Feb 11 17% July 14 aly RE teal ae - AE a Re db 40 1034 10%, 105 10% 10% 10% *1058 10% 11 11 10% 11% 2,000 
612 May 12% Dec 9 Nov 30 14% May 21 Chiesa Cie 280)... 1 9% 912 9%, 9% 9 9% 9% 93% 9% 912 9Y, 94 16,200 
4% May 85 Feb 6 Jan 24 12% July 13 Chicago Great West Ry Co com__5) 9% 9% 942 9% 9% 9% 10% 10% *10% 10% *10 10% 1,400 
83— May 15% Feb 12. Jan 32 225% July 14 | eee es 50 18% 18% 1734 18% 17% 18 18 1812 18 18% 18% 18% 4,000 
434 May 10% Jan phe Jan 2 15% July 13 Chic Ind & Louis Ry Co class A__25 958 97% 912 9% 93% 9% 9% 9% 10 10% 10 10% 4,600 
2%, Dec 6% Feb 4% Mar 16 9%, Jun 30 CO OO hs bic ecaaeots No par *434 5 4% 5 4% 4% 5 5% 5 5 5% 5% 2,300 
e 6%4 May 14% Feb 7% Mar 16 3% July 13 Chic Milw St Paul & P vtc__No par 812 B12 8 842 8 8% 8% 8% 8% B82 8% 854 17,000 
23% May 38% Feb 30 Apr 15 4142 July 13 Series A preferred vte_____-__ 100 314% 315 30% 32 31% 31% 31% 32% 31% 32% 32% 33 7,600 
1342 Nov 275 Feb 14%4 Mar 9 2338 July 15 Chicago & Northwest com__.No par 15% 15% 15 15% 15% 15% 15% 16% 17% 18 17% 18% 24,800 
33% Nov 54% Feb 35 Feb 11 49% July 15 5% preferred____--.--..-_-..100 39 39 38% 39 38% 39 39%2 40 4042 40% 40 40% 4,900 
20% Jan 34% Dec 26%4 Nov 10 40 May21 Chicago Pneumat Tooi com__No par 28% 281% *28 29% 27 28 27% 28% 28% 29% 29 29 2 2,600 
51% May 56 July 4934 Mar 20 57 Jun 2 $3 convertible preference__No par “51 52 *51 52 51 51 *50 52 *51 52 *51 512 300 
SS eee od he 252 Feb 18 4242 Sep 7 Chic Rock Is & Pac RR Co__No par 345% 35 3442 34% 33%8 341% 34 35 35% 35% 35% 35% 4,300 
ap aan : ae 45% Jan 22 72% Oct 22 Conv preferred series A__ ~~~ 100 65 €5 65 65 “64% 65 65 65% *65 66 65% 65% 600 
10% Dec 15% Feb 10 July 22 i5% Oct 20 Chicago Yellow Cab__--__-__ No par "12% 13% *12%q 13% "12% 13% *12% 13 *12% 13 *12% 13 move 
15%. Jan 21 Feb 14% Feb 11 19% May 27 Chickasha Cotton Oil____--_-__--~_- 10 164% 16% 16% 16% “16 16% *16% 17% 16 16 *16% 16% 300 
4% Nov 7% Mar 2%4 Nov 3 4% Apr 2 Childs Ge eemmen..........«.....-. 1 *3% 3M% 3 3% 3% 3% 3% 3% 356 3% 3% + 10,300 
om ee ines 4442 Oct 1 63% May 3 5¥e% preferred_____________-100 49 49 49% 651 51% 52 52 52 52% 54 54 56 4 
32 Dec 42% Mar 31 Feb 18 42 Jun 24 Chile Copper Co Sen ome ES 3542 37% 354% 37% 3542 37% "3542 37% "363 37% *35% 37 athe 
56% Sep 66% Oct 5054 Nov 30 65% Jun 10 CHSUIIE TE ooo in tea 2.50 5078 51% 5034 5142 50% 50%. 50% 5244 52 52% 52% 53% 36,400 
23 Nov 29% Jan 23% Feb 4 29%, Jun 17 Cincinnati Gas & Elec com____8.50 27 27 Ye 2634 27} 26 265% 26% 26% 26% 26% 26% 27 3,600 
96 Dec 111 Feb 90 Nov 9g 101% May 26 4% “Gneleeeee....... « nt 100 935% 94% 93} 94} *93% 94% 94 95 94% 941, 94% 942 200 
21% May 28 Feb 1942 Nov 18 27 Mayil17 Cincinnati Milling Machine Co___10 21% 21% 2044 21 20% 20% 20% 20i2 20% 20% 20% 20% 2,000 
3742 May 4o'2 Jan 3642 Jan 26 48% July 8 CIT Financial Corp______-- No par 40 405% 40 40% 39% 40% 39%, 40% 40% 41 40% 41% 18,400 
27% May 34% Nov 26% Dec 1 33 Jun 3. City Ice & Fuel __--...--No par 27 27% #27 27% 27 27 26% 2634 27 27 26% 27 1,000 
8 May 11% Feb 7¥%2 Mar 9 10 Jan 2  £City Investing Co common_-_-_---_-_- 5 “7%. 8 8 8 8 8 8 8 1% #8 “7% 6 1,700 
78 Dec 94 Mar 78 Jan 6 84% Apr 20 544% prefeted__._.....--.. 100 *75 80 75 80 "75 60 ‘75 80 *75 80 "715 80 — 
125% May 20% Feb 15% Jan 6 21 May24_ City Stores RR eG SERIES te *19'2 195 19% 194 19 19% 164% 1842 *18 18% *48 1842 600 
23. May 341% Nov 2734 Mar 18 38% Aug 5 ° Clark Equipment Co__-------~~-- 20 *29% 31} *30 31 28% 297 30% 30% 30 30% 30% 30% 600 
pee _. --- 176 July12 176 July12 CCC & St Louis Ry Cocom__-100 ‘160 180 "160 180 *“1e0 178 “160 178 "160 185 *160 185 Rat 
85 Jun 95 Jan 80 Jan 29 88 Jun 4 5% non-cum preferred__-_--- 100 ‘80 85 *80 85 “80 85 “80 85 *80 85 *80 85 pape 
34% Nov 43% Jun 34% Feb 10 42% Oct 20 Cleve Elec Illuminating com__No par 38% 38% 38% 38% £8 38% 32% 38% 38% 385 38% 38% 5,600 
107 Dec 115% Feb 105% Jan 6 111%Jun 7 64.50: preferred... ._.......- No par 10834 109% 108%4 108% 108% 109% 103 1035, *109 109% 109% 109% 210 
27% Jun 35% July 22% Nov 30 34¥%2 Apr 9 Cleve Graph Bronze €o com__-_--_- 1 *23% 23% 22% 23% 22% 22% 22% 22% 23 23 23 23% 2,000 
106: Nov 109 Mar 105 Oct 15 108% Jun 25 5% preferred, --__-....~-.--- 100 ©«*105~=—:107 *105 107 105-107 "105 107 #105 107 *105 107 per 
71 Dec 101 Jan €9%Nov 9 78% May20 Cleve & Pitts RR Co 7% gtd__--50 70 72 =70 71! “70 71% 70 71% 70 70 “70 72 10 
42% Dec 57 Feb 40 Sep 23 4712 May 19 Special gtd 4% stock_.___--____50 = 4212 *40% 42) *40%2 42% *40% 42% 40% 40} “40% 42% 10 
14% Dec 24% Feb x13% Dec 1 185% Mar 22 Climax Molybdenum_________ No par 13 334 1353 13% 13% 13% X13% 1334 1353 13% 13% 13% 5,100 
32 -May 3924 Mar 233% Nov 9 35% Jan 5 Clinton Industries Inc____-_--=__- 1 25 2534 25 Ye 25" a ts 23% 26% 26! eh “ts 7 1% a 
oy hae es 23’ 3) ae 4% Dec 3 10% Jan 5 Clopay Corp_-_- OS ESTE | ‘TY 1% 7% I 6 67% 5ia 6% “8 “e ’e 4 , 
34 Dec 48%2 Mar 30% Sep 28 36% May17 = Cluett Peabody & Co com__--No par 32 32% 315% 32 31% 31% 3158 32 31%, 32% 31% 32 3,109 
140 Dec 154 Feb 137 Feo 10 147 July 13 7% preferred_ uainbongnnl 139 141 *139 «141 “139 «141 “139 141 *139 «141 #139 «141 minh 
89 Dec 91% Dec 8% Sep 30 92% May 20 4% cum 2nd preferred____-_-_ 100 7942 8112 60% 80% *79% 80% 60 80 60 80 80 80 1,300 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lewest Highest EXCHANGE Nov. <7 Nov. <9 Nov. 30 Dee. 1 Dec. 2 Dec. 3 the Week 
Spershare  $ per share $ per share $ per share Par 8 per share $ per share $ per share $ per share 3 per share $ per share Shares 
141 May 191% Nov x137% Nov 29 183 Jan 2 Coca-Cola Co (The) common_No par 141 141 x137%% 13778 *138% 139% 138% 139 140 140 141 141 900 
x61%2 Jun 6542 Jan 60% Dec 2 63% Jun 8 Claes & ....-~< rams €3¥%2 63'2 *60'%2 62 "602 612 ‘ 61 61 60% 61% *61 6142 140 
1140 May 1155 May 1332 July 1 1332 July 1 Coca-Cola Internat Corp___-No par 1100 *1075 - 2 Si *1075 . ie oe “1075, omen 
° 33. May 56 Jan 21% Nov 12 45%, Jan 2 Colgate-Palmolive-Peet com__No par 34¥%e 34% 33% 34% 33% 34 33_ 33% 33 34 Va 33% 34% 4,600 
87 Dec 105% July x87% Sep 10 96 Apr 20 $3.50 preferred _____-___-__No par 91 92 90 891 89% 89% 89% 90% *89% 90% 90% 91% 250 
23% Dec 46 Feb 15 Nov 5 25% May 18 Collins & Aikman_-_-_.------- No par 15% 157% 15% 16 15 15% 15% 15% 15% 15% 15 15% 3,600 
18 Aug 22% Oct 16 Feb 11 26% May 21 Colonia) Mills Inc- ee aa 19 19 “19 19%%4 19 19% 18%4 19% 19% 19% 19 = 19% 1,400 
12 May 18 Oct 12% Feb 11 223% Oct 23 Colo Fuel & Iron Corp com__No par 17% 17% 17 17% 16% 17% 17 17% 17% 17% 17% 18 9,800 
16% May 20% Feb 16 Feb 11 2234 Oct 22 5% conv preferred___..--_---20 18'2 1842 18 18 17*2 18 18% 18% 18% 18% 18% 1842 2,000 
8 - May 1744 Feb 3% Nov 30 18%, Jun 25 Colorado & Southern Ry com__-1v0 "912 93% 9% 9% 9% 9% 9% 10 10, «10% “10 10% 620 
94% May 17% Feb 11 Nov 24 18% July 15 4% non-cum Ist preferred____100 *11 1l'2 10% 11% 1034 11'4 11% 11% 11% 11% “11% 11% 50 
8 May 16% Feb 9% Dec 1 17% July 14 4% non-cum 2nd preferred___100 *94_, 10 "9% 10 “9% 10° 9% 9% 9% 9% 10 10 300 
21% Dec 32% Jan 20% Dec 1 32% May15 Columbia Broad Sys Inc cl A_--2.50 21 21! 20%4 21 2042 205% 20% 2042 20% 210 21, 21% 5,990 
21% Nov 32 Jan 20 Nov 30 31% May 12 Class B_.- “ 2.50 20%4 21 20'2 20% 20 202 20% 20% 20% 20% 20% 21 1,100 
10. =~Apr 1234 Oct 10% Feb 13 14% Jun 24 Columbia Gas System Inc.__No par 10%, 107% 10’2 10% 1042 10% 10% 11 10% 11 10% 11 25,800 
115% Dec 22% Feb 75 Sep 28 13% May 21 Columbia Pictures common __No par 8 8 8 8 134 778 7% 8 1% 8 7% 1% 2,900 
63 Dec 86 Mar 50 Nov 30 78% Jun 15 $4.25 cum preferred w w_ .-No par 50% 5 50% 93 50 (50% 50% 50° 51'2 51% S23 53% aoe 
30% May 39% Aug 28% Feb 27 37% Apr 16 Columbian Carbon Co _No par 3 31 29% 30% 22° 29% 293% 30% 2934 30 29 29% 3,300 
36 Dec 50 Feb 35% Feb 5 43% Jun 4 Columbus & Southern Ohio Elec__10 36% 36% 36 36% 35% 35% 35%4 36 36 36% 36 36%. 3,500 
_ , oy 533 15 4754 47% 47 47% 47 47% 46% 47 47% 47% x47 47% 5,500 
36 May 48 "2 Oct 36%. Jan 23 5346 July 15 Commercial Credit common_-_-_-- = os pH 96 961% 95% 95% 95 96 1 9614 96% x94% 95 450 
87 Dec 115%2 Feb 90 Jan 2 104 July 7 3.60% preferred — P 3 : = , ¢ +" : . ; ' 
20% May 26% Juby x16 Nov 30 29% May 26 Commercia] Solvents _No par 1673 17 16 Be x16_ 16% 16% 17 17% 17% 17 172 13,900 
2% May 4 Jan 2% Feb 10 3%4 Oct 19 Commonw Ith & South com__No par 3 3 : : esi EP :* Sa id 2 ae a pep 
94 Dec 123% Jan 923% Nov 18 106 Apr 27 $6 preferred series _No par 92% 93% 93 93 93 V4 93% 93 93: 93% 94 94’ 94% 2,000 
25% Nov 335, Jan 25 Nov 30 2938 May 14 Commonwealth Edison Co____--__25 25% 252 25% 25% 25 25% 25 253 25 %e 253% 25% 25% 17,800 
842 May 14% Jan 82 Feb 11 11% May 20. Conde Nast Publishing Ine_._No-par *9 9% 9 9 ‘9 3% x9 9 "8% «698 8% 8% 1,500 
23% May 33% Nov 2834 Feb 10 36% July 12 | Congoleum-Nairn Inc_.--_.__No par 30% 314 20% 30% ,20% 20% + ,20% = 304 — a. a 
30 Apr 3512 Feb 2534 Dec 3 32 May 21 Consolidated Cigar No par 260 27% 26 26% *26 2658 —_ 2634 "36 27 35% 25% 200 
4% May 7 Feb 4 Sep 8 62 May 21 Consolidated Coppermines Corp_--5 4° 442 44 2 2 x @ 48 x4Ve 4% pe 4% 4% 4\ 5,900 
21 Nev 291% Feb 21 Mar 5 25% July 1 Conso] Edison of N Y com___No par 22% 22% 22 22 Me 2158 22% 2134 22% aa 225% 1% 22" 22,400 
104% Nov 108% Mar 103% Feb 10 107% July 6 $5 preferred___-_ _No par 1064 107 106° 8 106 106 %2 106% 106 Y2 106% 106% 106% 106% 106% 800 
1158 May 20% Feb 11% Mari6 x18%Jun 11 Consolidated Grocers Corp_--1.33% 12% 127% 12% 130 12% 12% 12% 13 aa 13 = 1,900 
1034 Dec 15'2 Feb 834 Nov 18 12% Jun 21 Consolidated Laundries Corp_.---_5 91, 9% 9 9¥e 9 9% 8% 9 “8% 9 *8% 9 s 700 
40% May 5442 Jan 3734 Nov 24 51 Jan 2 Consolidated Natural Gas i. ae 38% 38%s 3834 38%% 39% 39%4 39%4 40 39° 40, 40% 41 3,300 
17 May 30 Jan 19%Feb11 28 Aug 27 Consol RR of Cuba 6% pid 100 21% 21% 20% 21 20% 20% 21 21% 21% 21% 21% 2: 3,700 
12% May 19% Feb 11 Feb 24 15% May 12 Consolidated Retail Stores Inc 1 12'2 12'2 *12} 1212 +32 12%2 12 12% ix 11% 13 a 900 
he sae ne 85% Nov 26 15% July 6 Consolidated Textile Co Inc 10¢ 852 885% 8% 8% 8% 93% 9% 9% 9 9% 9% 9% 2,000 
10% July 17% Mar 7% Nov 10 16% Mar20 Consolidated Vultee Aircraft----_-1 872 9 83 9 8% 8% 9 9% yg 9% 9 gY 27,400 
223 3 J 55 s ‘ er "om No par 311%4 31% 31 31} 31 31%%4 31 31% 31 31% 31% 31% 3,400 
i. a a Be 3, Mow ae 8 ee at Cone ee “Mopar 10456. 105% 105 105! 104% 105 103%% 104 103% 104 103% 1035 740 
99% Dec 114% Feb 9812 Julv 26 106% May 25 $4.50 preierr P 4 Z . * ts oana ; 
Pras sii a alte 100 Sep 27 10542 Dec 2 $4.52 preferred No par 105 105 105% 10544 104% 105% 7% 10512 104% 105 '2 106% 105 470 
32% May 48 Feb 33% Dec 1 42% Jan 5 #Conteiner Corp of America com_-_20 35 35 34 34% _. ed 33 332 33% 34 33% 2,500 
94% Dec 10442 July 90 Oct 18 99% May 25 4% preferred ae 915% 92% 915% 92%2 O1% 92% 91% 922 "oh 92% poke * 40 
11% Dec 20%% Feb 1034 Mar 17 17% July13 Continental Baking Co com__No par 1334 13%4 14% 14% 14 1444 14% 14% (14% 14% 14%, ‘ »200 
5 3 1 \, 35. referred - No par €842 882 8812 882 89 89 88% 8842 "88% 89% 89'2 89% 70 
94 Dec 106'2 Apr 24% Mar 23 9242 Sep 3 $5.50 p p 2 7 Ve a ae oak ; anh a)? 05% 313 143 
30% Dec 4452 Feb 29%— Nov 30 40 May15 Continenta} Can Inc common 20 2934 20% 29%4 30 290% 20% 29% 30 Ya re Pg 30% 3 Sy O84 et 4 
95 Dec 110% July 92 Oct 7 99 July 13 $3.75 preferred --No par 95 974 8% oo > — a => 7 
9 May 13°44 Feb €142 Nov 10 131% May 21 Continental] Diamond Fibre___----5 £34 & 3 8% Ge oe B44, x9 98 a 3 >|, a a 
44 May 5542 Dec 4842 Mar 17 64% Oct 26 Continental Insurance__---.- 10 59! 60! €0 60% 5942 59% €0 €0 60% 60% 6042 ,800 
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NEW YORK STOCK RECORD 





Range for Previous 
Year 1947 


Lewest Highest 
Spershare $ per share 


6% May 12% Feb 
35 Apr 55% Dec 
12% Apr 27% Oct 
144% May 19 Feb 
43 May 55 Dec 
12% Jun 17% Oct 
aft Dec 55 Feb 
12% May 20% Feb 
51% Dec 61 Jan 
18% Dec 32% Feb 
8842 Dec 105% Feb 
88 Dec 105% Jun 
61% Sep 75% Jan 
170 Dec 195 Aug 

4% Dec 8% Jan 

2% Dec 4% Jan 
26% May 40'%2 Feb 
97 Dec 107 Mar 
11% Dec 16 Oct 
22% Dec 30 Jan 
41 Dec 52% Mar 
25 Apr 34% Oct 
98 Dec 108% Feb 
105% May 130% Oct 
22% May 37% Feb 
66 Dec 96 06 Jan 


22 May 34% Oct 
13% May 21% Jan 
165 Jan 165 Jan 
12% Dec 17% Sep 
82% Dec 101 Mar 
x16 Dec 19% Feb 
24% Oct 27'2 Nov 

6% May 12% Feb 
113% Jan 147 Dec 
56 Jun 70 Mar 

4% May 6% Feb 
12% May 2142 Dec 
129 Feb 132 Apr 
18% May 3042 Feb 


19% Aug 26% Sep 
90% Nov 97 Sep 
14% May 23% Oct 
16% Jan 24% Oct 
24 #$£=~Dec 35% Jan 
82% Dec 101% July 
84 Dec 101% July 
12% Sep 23% Feb 
11 Sep 20% Feb 
33 «~Aug 45% Oct 
31 May 46% Oct 
29% Dec 38% Feb 
32% May 45% Mar 
5% May 10% Feb 


6% May 19% Dec 
25% May 44% Dec 
20% Dec 272 Mar 


59 «Aug 62% Oct 


10% May 13% July 
17% Jan 26% Oct 
16 Oct 22 Jan 


20% May 31% Feb 
35% Apr 47 Jan 
42% Nov 50 Jan 
17% Dec 24% Feb 
11% May 18% Jan 


15% Dec 19% Oct 
25 May 40'%2 Sep 
49 May 55% Oct 
19% Dec 34 Feb 
28% May 39% Oct 
16% May 21% Jun 
45% May 76 Jan 
36% Sep 42% July 
98% Dec 114% Feb 
91% Dec 104% Oct 
14 May 23 Dec 
80 Dec 98% Feb 
10% May 19 Feb 
14% Nov 17% Nov 
173 May 197 July 


115% Dec 129% Aug 
92% Dec 107% Sep 
110% Sep 115% Jun 
14 Dee 19% Mar 
Range for Previous 
Year 1947 
Lowest Highest 


Spershare $ per share 


19% Jan 25% Aug 
16 Nov 24% Apr 
14% Dec 51 Jan 
42% May 48% July 
163 Dec 198% Oct 
42% May 57% Dec 
18% Dec 2542 Feb 
88 Dec 109 Feb 
15% Aug 27% Feb 
104 Dec 111% Feb 

4% May 8% Feb 
50% May 65% Feb 
10% May 16% Feb 
33% May 394% Jan 

2 Sep 3% Jan 
11% May 19% Feb 
145 Dec 171 July 
156% Feb 
47 Jan 57% Oct 


15% Dec 24% Mar 


135% Dec 


46% May 59% Oct 
9% May 17 Dec 


8% Dec 12% Feb 
47% May 67 Feb 
63 Nov 85 Mar 

1% May 13% Feb 
17% Dec 24% Feb 
10% Nov 25% Jan 
32% May 50% Oct 
26% Dec 13% Aug 


14% Feb 11 
32% Mar 16 
20 Apr 9g 

Y% Nov 9 
56 Dec 2 
10% Feb 11 
22% Mar 18 
11% Nov 13 
21% Nov 9 
35% Mar 12 
38 Feb 13 
11% Nov 29 
13. Mari? 


14% Mar 12 
25 Nov 13 
47 Oct 19 
10 Dec 1 
29 Feb 13 
11% Nov 22 
47 Nov 29 
32% Feb 20 
97 Feb 6 
90 Feb 13 


x18%2 Nov 29 


83 Jan 2 
12% Feb 11 
12% Mar 11 


164 Mari18 
113% Jan 28 


94 Feb 11 


111% Aug 24 


12% Oct 1 


Range since Jan. 1 
Hig! 


Lowest 
8 per share 


18% Nov 30 
13% Oct 11 
15 Nov 30 
13% Nov 10 
38% Feb 10 


157 Sep 27 


47% Feb 28 
31% Dec 3 
15 Nov 30 
82 Mar 8 
11% Nov 30 
96 Nov 30 
5% Jan 5 
26% Nov 10 
11 Feb 13 
32% Feb 19 
1% Nov 10 
13% Feb 11 


139 Feb 10 
123% Feb 11 


49% Feb 10 


14 Sep 28 
19% Nov 9g 
55% Nov 29 
45 Aug 19 
55% Feb 13 
12% Feb 11 
9% Mar 18 
12% Jan 2 


x29% Jan 22 


97 Feb 27 
4%Jan 5 
9% Feb 11 
50% Feb 11 
59 Sep 14 
4% Nov 29 
942 Nov 18 

7% Mar 17 


35% Nov 30 


4% Nov 18 


Range since Jan. I 
Lowest Highest 

8 per share & per share 

6 Feb 27 10% Jun 24 
46% Feb 11 69% Jun 18 
14 Mari6 19% Apr 16 
19% Mar 9 33 Jun 14 
x49% Mar 17 55 July 12 
13. FPeb i1 21% Oct 22 
424% Mar 24 49 Nov 1 
9% Nov 10 15% Jun 15 
50 Feb 13 57% July 14 
18 Nov 10 23% Oct 15 
88 Nov 3 97% July 1 
86 Oct 28 98 July 21 
56% Dec 1 66% Mar 24 
164% Oct 18 177 Mari19 
3% Dec 1 5% Jan 2 
2 Nov 29 3% Feb 2 
29 Feb 13 39% Jun 14 
94% Aug 31 9842 Jun 2 
9% Nov 9 13. Jan 15 
x21 Mari8 24% Jun 8 
17% Nov 10 26% May 27 
36% Nov 18 4642 Mar 6 
24% Nov 29 34% Jun 1 
91% Feb 24 103% July 14 
9%, Nov 16 129 Jun 1 
21 Nov 29 26% Jun 14 
65% Dec 1 18% Jun 2 
25 Dec 3 34 Jan 17 
12% Feb 11 17% Aug 9 
155 Apr 21 177 Jun 4 
7% Dec 1 13% May 21 
71 Nov 24 88 July 30 
12% Nov 29 17% May 18 
15% Dec 1 24% Jan 13 
7 # =Feb lil 13% July 15 
122% Feb 17 150 Aug 2 
48 Marlil 61 Mayil4 
4% Feb 11 12% July 21 
18% Feb 13 28% Sep 1 
133. Jan 27 137 July 2 
21% Mar16 x31% May 26 
19 Sep 28 30% Jun 10 
85 Oct 8 94% Jun 24 
13% Mar 9 20% Jan 2 
15 Feb 25 17% Jan 6 
18% Feb 14 28% July 14 
24% Feb 25 31% Aug 4 
82% Nov 16 94 Jun 17 
84 Sep 27 94 Jun 10 
8% Nov 30 15% Jan 5 
8Y%,_ Sep 24 13% Jan 9 
27 Dec 1 42 Jun 15 
32% Dec 1 46% Jan 2 
29% Feb 5 34% May 24 
38% Jan 20 50% Jun 24 
71% Feb 11 13% July i2 


39% July 15 
58 July 15 
21% May 17 

% Nov 9 
60% Jan 9 
13% May 24 
26% Oct 23 
16% Jan 10 
28% Jun 2 
46 Jun 10 
46% July 29 
19% May 26 


*x19% May 21 


20% Oct 19 


41 Jun 2 
56 Apr 21 
23 Jan 5 
40 Jun 16 


19 Feb 24 


67% Apr 15 


50% Oct 22 


106% Jun 15 
106% Oct 22 
31% Jun 21 
98 July 16 
20 May 15 
18 May 20 
188% July 9 
124% Jun 17 


99% Jun 3 


116 Jun 22 
15% Jan 2 


hest 
8 per share 


25% May 27 
20% May 18 
19% Nov 1 
22% Jan 8 


69% Oct 26 
33% Dec 1 
19% May 17 


924% Jun 1 


164% Jan 2 


106 Jan 12 


8% Jun 24 
56 Jun 1 
16% Oct 21 
37% Jun 10 

2% May 24 
23% July 7 


166 Oct 21 
147 Oct 26 


56% Jan 9 


17 Jan 6 
27% Jun 14 
14% Jun 14 


20% July 6 
15%2 July 9 
16% Aug 27 
34 Jan 8 


104 Juni10 


6% Nov 4 
1642 July 12 
65% July 15 


68% Apr 14 


9 Jan 14 
20% May 17 
11% Jan 5 


49% May 3 


7% Mar 30 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Per 

Continental Motors____--_--__--_~ 1 
Continental Oil of Delaware______ 5 
Continental Steel Corp___------- 14 
Cooper-Bessemer Corp common___5 
$3 prior preferred_________ No par 
Copperweld Stee] Co common____5 
Convertible pref 5% series____-~ 50 
Cornell Dubilier Electric Corp____- 1 
Corn Exchange Bank & Tr Co_.-20 
Corning Glass Works common ____5 
34%2% preferred_______-__-__ _~100 


Cum pfd 342% ser of 1947__.100 
Corn Products Refining com__ 25 


FINITE sitpntncceynnsstentnnocpntinttt 100 
NE I sabia inttninteteernnnenn 1 
Coty International Corp_____---~_ 1 
Crane Co common__-____--__--_ 25 

3% % y> ga | 
Creameries of America_____-_---~- 
Cream of Wheat Corp (The)-~-~-- 2 
Crown Cork & Seal com______-2.50 

iy. Ea No par 
Crown Zellerbach Corp com__-____5 

$4.20 preferred______.---- No par 
$4 2nd preferred_______--_- No par 
Crucible Steel of Amer com__No par 
5% conv preferred_________-_ 100 


Cuba RR 6% non-cum pfd____100 
Cuban-American Sugar common--10 





_» & | Fee ae Ses 100 
Cudahy Pacxing Cu common-__-__-_ 10 
44%2% preferred______.--_.-~_ 100 
Cuneo Press Inc_____._._-____.__-5 
Cunningham Drug Stores Inc__-2.50 
Curtis Publishing com_____~- No par 
Ok, ee No par 
Prior preferred_____.___~ _~No par 
Curtiss-Wright common paid 
I eral tata cna stirepencinepaktosntecbenitiiae 
Cushman’s Sons Inc 7% aoe 
Cutler-Hammer Inc____._--__No par 
Dana Corp common __-___----_----1 
3% % pid series A__....-.... 100 
Davega Stores Corp common___2.50 
5% conv preferred _.__-______ 20 
Davison Chemical Corp (The)_---1 
Dayton Pwr & Light common-____- 1 
Preferred 3.75% series A____- 100 
Preferred 3.75% series B____- 100 
Dayton Rubber Co____-____-_-__ 50c 
Decca Records Inc__-.._________ 50c 
Deep Rock Oil Corp______----_-___ 1 
Deere & Co common-_-_-_____- No par 
oy SS ee 20 
Delaware & Hudson__-_-__---_-~- 100 
Delaware Lack & Western______50 
Denver & Rio Grande West RR 
Escrow ctfs for com__ ------- 100 
Escrow ctfs for pfd__.-_.____ 100 
SPUEEOES: URIOOT ccnnincnoaginwn 20 
REECE Ne ae 6: ees ee en 
Detroit Hillsdale & 8s w RR Co__100 
Detroit-Michigan Stove Co -_______ 1 
Detroit Stee} Corp...........,......- 1 
SCP ahead tte icspcnirenconinsdittnipnenigsinwintce 5 
Devoe & Raynolds class A___-__ 12.50 
Diamond Match common __-__No par 
6% partic preferred__________ 25 
Diamond T Motor Car Co____---_ 2 
Distill Corp-Seagrams Ltd____.___2 
MD  giiiideen din enc chisertiehiwenil 1 
Dixie Cup Co common_-_-_-_-_-_- No par 
BRS oR No par 
 , 2 eee No par 
Doehler-Jarvis Corp______-_----___ 5 
Dome Mines Ltd___.__-_____ No par 
Douglas Aircraft .......-..-. No par 
Dow Chemical Co common_____- 15 
$4 preferred series A______ No par 
$3.25 2nd preferred______-_ No par 
Dresser Industries common_-___-_ 50c 
3%% conv preferred________ 100 
Dunhill International__....______ 1 
Dugen Cle. .0.4<......... No par 
Du Pont de Nem (EI) & Co com__20 
Preferred $4.50 series_____ No par 
Preferred $3.50 series_____ No par 
Duquesne Light 5% ist pfd__-_- 100 
D W G Cigar Corp_- saa 5 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Eagle-Picher Co __._-___________10 
Eastern Airlines Inc___._________ 1 
Eastern Corp common__-_--.-.... 10 
Eastern Stainless Stee] Corp______ 5 
Eastman Kodak Co common_____ 10 
eo an 100 
Eaton Manufacturing Co_________ 4 
et .))|06 Ul—eSee er 2 
Edison Bros Stores Inc common-___1 
4%% pretertred.____.._. _.._.._..... 100 
Ekco Products Co common__-__-_ 2.50 
4%2% preferred______________ 100 
Elastic Stop Nut Co_-___________ 1 
Electric Auto-Lite (The)_._______5 
Electric Boat common____________ 3 
Convertible preferred______ No par 


Elec & Mus Ind Amer shares______ 
Electric Power & Light com__No par 





$7 preferred No par 

$6 preferred___.___________ No par 
Electric.Storage Battery_____ No par 
Elgin National Watch Co___---__ 15 
Elliott Co common______________ 10 

5%2% conv preferred__________ 50 

S%. preferred —............... 50 
El Paso Natural Gas___.__________ 3 
Emerson Electric Mfg Co_________4 
Emerson Radio & Phonograph____5 
Empire District Electric Co____._ 10 
Endicott Johnson Corp common__25 

_ 9 _e Asante ae 100 
Equitable Office Bldg___._._______ 1 
Erie RR common___________ No par 

5% preferred series A________ 100 
Erie & Pittsburgh RR Co______- 50 
Eureka Williams Corp__._-_______ 5 
Evans vi a ne _-5 
lS ES a 1 
Ex-Cell a. Riad ceca hotl ded kensabataiban 3 
Exchange Buffet Corp____._____2.50 


LOW AND HIGH SALE PRICES 


a 
o 


LOW AND HIGH SALE PRICES 


Thursday 
Dec. 2 

8 per share 
72 
x54'2 
*15% 
2434 
*53 42 
1742 
*49 


Thursday 
Dec. 2 


$8 per share 


18% 
15% 
1542 
13% 
x43 5¢ 
x159 42 


x32%% 


15 


892 
11% 
*94 
“6% 
40% 
1442 
*33% 
1% 
19% 
*150 
*134 


50 


*14% 
20% 
*55% 
*44 
6642 
13% 
x12% 
14% 
*30 
*9812 


5 
13% 
*55 
*61 
434 
10% 
1¥e 
35% 
*4% 


Friday Sales for 
Dec. 3 the Week 
$ per share Shares 
Tle 1% 21,200 
53% 55% 11,000 
15% 15% 1,000 
24% 2442 3,000 
*53% 2 54% i. 
17% 17% 4,000 
48 49 110 
9% 95% 1,500 
51 5142 540 
18% 19% 7,400 
91% Y91%2 90 
9042 90% 50 
57 58 5,400 
*170% 172% 30 
3% 3% 3,100 
2 2% 3,100 
30% 31% 9,900 
*93% 96 wa 
93% 9% 1,500 
*23 23% 500 
18% 18% 3,100 
36% 36% 100 
25 25% 3,100 
95 95 290 
"94 97 nie 
21% 22 3,700 
65%4 65% 600 
25 25% 2,380 
15% 15% 2,700 
*160 178 raat 
7% BY 12,200 
*71 73 500 
13 13 400 
*15% 16% 1,100 
7 ™ 16,900 
137 137 180 
*50 50%4 100 
1% 7% 33,300 
20% 21 3,200 
*132 140 
25% 25% 3,000 
19% 20% 8,000 
8742 872 10 
15% 15% 200 
*144% 16 c= 
19 9% 3,400 
25% 25% 8,700 
*86 88 20 
88 88 100 
*9l 9% 3,000 
Bl 82 4,300 
27% 28% 1,400 
325% 33% 15,600 
34% 34% 900 
41 41 1,600 
87% 9% 8,300 
25 26% 5.900 
46 46 2,500 
20! 20% 9,800 
ea 69,700 
55 58 20 
105 10% 2,400 
23% 23% 1,300 
*115% 12 700 
2134 21% 1,300 
39% 39% 600 
43 43 900 
13 13 900 
15% 16% 16,800 
14% 14% 900 
28%, 29 1,000 
47% 484 40 
10% 10% 6.400 
31% 3242 5,700 
1l% 11% 11,500 
482, 49% 3,900 
46 46% 6,800 
99% 100 700 
100% 101'2 1,800 
20% 20% 11,200 
“86% 90 Wie 
*13 14 100 
*13 13% 200 
16734 1684 5,700 
119% 119% 600 
*97 97% 500 
114% 114% 110 
12% 12% 700 
Friday Sales for 
Dec. 3 the Week 
$ per share Shares 
19 19 1,800 
15% 15% 16,900 
15% 15% 1,900 
*14 14% 1,900 
43% 44% 14,500 
159% 159% 170 
a nel 2,900 
31% 32% 5,000 
15% 15% 1,900 
*89% 91% 50 
11% 11% 3,100 
*94 96 10 
642 642 700 
40% 41% 7,700 
14% 14% 900 
*33% 34% 100 
1% 1% 9,300 
19 20% 19,500 
151 151% 2.700 
137 137 400 
49%, 49% 1,400 
14% 14% 500 
21 21 2,100 
*56 57 100 
*44 46 
66% 66% 1,400 
13 13% 3,300 
13 13% 7,200 
14% 14% 1,500 
31 31 500 
*9842 99% sis 
*4% 5 1,700 
13% 13% 15,400 
56 56 800 
*61 66 ith 
4% 4% 2,300 
10% 10% 1,600 
7% 8% 9,100 
35% 36 2,100 
4% 4% 100 








For footnotes see page 28. 
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Volume 168 Number 4757 
iene YORK STOCK RECORD 
nge since Jan. KS 
. Lowest Highest Lowest atest NEW YORK STOCK LOW AND HI 
pershare $pershare & per share $ EXCHANGE os day Monday t GH SALE PRICES 
per share ov. 27 Nov. 29 oe Wednesday Thursday Frid 
Par 8 per share P ov. 30 Dec. 1 Dee. 2 4 Sales for 
ie: ee ness F per share $ per share 8 per share 3 J Dec. 3 the Week 
an 37 per shar 8 
Si ak Slag FE clo Nov 30 SRG Bs Palade Sugar Co ot Ports Rien 9 eit 3 Se 
“a% May -- = ajardo Sugar Co of Porto Ri 8 38 
4% May 9% 20 Apr l4 28% Oct 29 Faistait B tnteresenai 29% 29% 2 37-38 
SS Oe Sen See ee Big. gs B. Gs i. ERE BBY 8 BM 
ay 42% Mar 35% F edders-Quigan Co ses e 5% 5 y 23 23% 23% 20 Ye 3,500 
16% Dec 23% Jul 4 Feb 11 43 Jun 3 Fed rp ------~----- 14¥, : oa 5 5% 2 234%2 23% *23 231 , 
y 16 Marli 1 eral Mining & Smelting C 2 14% 14% 14% ry S¥e 5% 6 2 900 
9% May 14% Feb Py 20% May 22 Federal-Mo; g Co----2 *37Y%. . 38% bg 14% 14% 14% 14 6% 6% 6% 52,200 
19 Apr 28% Jul 5% Nov 30 12% May18 Federal M gul Corp ------~--~-~- 5 *16% , 38 38% x36 36 oudin Ya 14% 14% 14% 14” , 
tor Truck_ 4 17 17% 17%. 35% 37 ® ; 2 2 4,800 
97% Dec 10734: oad 20% Feb 10 315%. May14 ‘Fed otor lruck------~- No par 26 u /4 Tv *16% 17 1 36 3642 *35% 37 
90 Feb 9 i ederated Dept Stores com___ 62 6 6% 16% 16% ©16¥ ‘ 300 
= De mre Se eee; saree o aoe eens | ceeetes 26% 2634 A > ae 6% 6% eu 6% he ea 400 
y 26% Jan 18%Marl7 26%Jun 9 ete: Sexe TR GB. ctinew cae! 3 *21\% +e = Ye 90% *90% 9154 onan ae 27% 27% 27% of 2 2.108 
46% Ma 1 Corp__------------- 1 21% 2142 22) 22 22 , 90% 90% 915; “ 
46% May 59% Feb 53% Feb 28 69% Oct 26 Fidelit tae. 20%4 20% 21.2 2. 22%, 22% oa. 22% poo 
a a mele alee eee: y Phen Fire Ins N. ¥.--__- 10 865% 19-19% 19% 20% 20. 20% Vy 
51% May pit. Aug 103% Nov 18 107% Jun 7 ro ong Tire & Rubber com____25 44% $374 *64%4 65% 64% 64% oan OM 1,900 
14%eMay = 21 7 eee. Seo. oo iad Gees =--100  *103% tt a e a2 4336 oa oom: 1,000 
4 May 391% Oct Aug 9 Firth (The) Carpet Co______ 0 par *53Y_ 54¥, tm 1047 *104 ‘ 43%, 44”. , 
28% Nov 29 5; (The) Carpet Co- 4 54% 53% 531 ones 8 104%  *104 “ 4 6,700 
99 Dec 110% Feb 42% Jun 14 Plintkote Co (The) common__ No par 217% 173 Z 2 53% 54% 54 54 104% *104 104% 200 
30 May 41% pe 97% Oct 7 x104 May 27 $4 pret (The) common-__No par 28 V2 290% 17% 17% 17% 17% 17 aaa 54 54 53% 53% 1.100 
13. ‘Dec 2942 Dec 2 36% May 26 preferred______------_- No par 2 ° 28% 29 28% 283 Ye 17% 17% 17% 17} . 
fe RE REE meee Me BL RL Bs ee 
1% Jan 6 Florsheim Shoe class A___-__No 2 13% 135 Hy 30% 30% 30 30% 4 *9642 98 ; 
14% Jan 40 m oe class A.....- No par 12% . 7) 13 ‘i 13% 135% 1353 =i ‘4 29% 29% £299% 30 pox wen 
9 May on a 23% Feb 11 40% Jan 12 Follansbe e 43 12% 13 *12% 13 te. 13% 13% 13% 13% 133; 1,200 
¥4 Feb 9% Marl7 12% M ansbee Steel Corp... -- 10 Ye 12% 13.134 H ‘ 2,000 
~  —  , R Jae. 2 ETAL RT se: tone 24% 24% 23% 24 4 wh ade: — 
= nie July 85 Nov 23 105 Jun 21 = Machinery & Chem Corp__10 mn” ta x9% 10 9% 9% 244 24% 25 255% 25% 26! 
19 Vy May 32% ~ esd 82% Nov 10 90 Sep 13 oe conv pid aD SSS Den ab ap ea ae is 00 *B85% aes 32 32% 31% 32 Ro. By 9% 9% *9% 10 , 7 
Bee abe REGS Ry Mal retccoices Sap comme EN Be i. Bt Be. Hue’ BBY oR RY fae 
¥eMay 25% Jan 10% even 8 6% pri Win 25% 253 a e m 30 90 90 , + ‘460 
4 Nov 12 16% Ma prior preferred____.__--~~-- 25 4 25% 26 247 * 89% 91 
36% May 50% Feb oar Aug 2 10 ° May rr poeneeee Seeer Cs oer No par "Re ta “23. 24, #23 7 - 4 - AR =* a 252 + Vy oan ‘cae 
11% Nov 22 Ja are 475% Oct 22 Free rp---------~--- 1 BY. > 4 l1l% 11% *4411 25 *24 243 : 
t Sulphur C a 8% BY 8! Z 11% 12% 11% 3/ 4 40 
18% Dec 39 ‘aes 10 Feb 18 12% May 18 Fr _ “ O0-__---~--~~- 10 £42 Y, 7, ‘ 14 83%, 8 88Y 4 11% 11% 11% 700 
n 17% Mar 12 3 oedtert Grain & Malting C 2 42% 42% 427 " 8% 8 *BY, 87 " 
nf is wae = aoe (OU eet eee ee ee: ee, eee ee oe oe a 42% 43 44. 44% Priitat , 908 
@ preferred ________-______10 213 22 s : 11 11 , 
--------- 100 *78 79 4 , 21% 21% 21% ll 11 700 
18% 78% 18%, 78% “i84a T8%e 7% 7 gt 
150 
8% Dec 17% Feb ; G 
6% Ni 
ov May 10% Oct 6% Mov 30 © 18% Mag 31 | Gabttat Os (The) 1 ‘ 
18% Jas 31 Jan 17% Nov 9 30 Jan ; . Inc (Robert) com__------1 ts ) *6% 7 6% 6% 6% 6% y, 
on: woe eo eee eee ous =--------------- 20 17% 1756 “wee ae 7 1% x6% 6% oe *6%2 6% 900 
Gyn; age Natit HAGE oer ae oe vet at eto ah hae an ame 

“4 May 22% Dec 1 Y% July21 Gamewell Co (The)_________Nop 50 *40% 41. is 10 10 *9Y% 10 cate 8 fa 17% 300 
4% July 9% Feb 6% Nov 30 23% Jun 16 Gard TiS tay | paceman No par 713 13¥ oan ot 41 41% 41% 413, o% 10 10 600 
26% Aug 43% Feb 5% Feb 11 9% May20 Gar allt ye od __ SRE No par *16% 1656 1242 13% *12% 13%, #193, “1 a2. C2 42 42 900 

6% 16 1 2 2 12% 13% 13% 13! ; ’ 
14% May 23% De 28 Dec 1 45 May 20 4, ood Industries Inc com__--1 F434 ° v2 16% 16% 16} 4 13% *13% 13% 
s % conv pref d 5% 5% 55 57 / 16% 16% 16% 16% ; = --- 
10% May . oa Guin wo. |S lord tne emcee 50 #28) 29% . 8 5¥2 5% \ ‘ M4 17% 17! 1 
93/ #97 Y; , 8 5% 5% 5% . 8 ,100 
100 Nov 109 Jai 3 is (SA as «© Geet Dente Sena 1.66% ‘ 4 2742 29% ©2614 277 a Ye 6 5% 37 4 
1 American Inv ? 17% 17% 175% 173; v4 8 28 28 29%, 29%. - 6, 
48 Apr 58% Oct 99% Mar 24 105% Jun 30 $4 4 nvestors com-_-_1 15% 151 "8 1% x1634 17% 16% 16% a8 4 29 29 Vo 1000 
x101 Dec 102 De 43% Nov 10 6342 May 15 Gene preferred --_...---_---- 100 21 ” V4 15% 15% 15) 15! Py 16% 16% 16% 167 5/000 
1 Amer T " 04 105 *104 1 8 i4 15% 15% 15% 157 ba ’ 
9% Oct 13% Feb 100% Jan 6 106 May 12 $4 rr ransportation__-_5 45% 45%, 05 *104 ©6105 *104 105 8 15% 16 3700 
149% Dec 188 4 fo 8% Feb 28 11% July 13 eanan Ae ee ap ae No par *1 ¥ 4 46 46% 45% 46 ‘ 104 104 *103% 104% 
Baking Co 00% 103% *100% 103% Ps 45% 46% 46 46 0 
11 Dec 18% pond 146, ~6Apr 1 159% Dec 1 a g common_-__-_-_ 5 #91 5 4 101% 104 #101 2 46 46'4 3,600 
9% Mar 17 14% Ma $8 preferred_________ N 2 9% 95% 9% ja s V2 *101 104% #101 104! ’ 
y 3 nt aA... oO par *157 159 «1 ? 9% 9% 9%, 9% 9%, 042 te 
8 May 14% Feb onze Corp------------- 5 *10¥, 57 159 *157 159% 159 \ rs e 10 9% 10 2.400 
71 9 Nov 3 ’ & 10% 10% 3 Y2 159% *158 162 *158 ’ 
37 Sep | aT Feb «© -aB% New 30 82 Jun 21 in le Corp. com--.-No par 9% 93 2 shite site paieae on 10% "10% 1,100 
23%, Vg Nov 30 445, o referred__.......... 1 4 a 9% 93% \, 1/ . 
i SS as 2 +77 18 SS cone ak peaterred—————-- Sa ee oe 77¥4 1 Teh 2% 8% = 8% 8% 9% 9% 6.900 
32 May 39% Feb x Nov 9 144 Jan 28 1% ar Co Inc com___No par e] /2 28 2 28% 28% 5 14\o 74¥ ‘a0 
ferred_ 9 19'2 19 ¥, 192 /8 28% 29% 29 Y, 29 Y, q v2 
34% Dec 45% Jan 31% Mar 11 43 May 27 Genta ‘e IES OES LD 100 *12 4 9% 19 19% ; 4 /2 2914 29%. 1,600 
, Electric Co 9 132 128% 129 > 19% 19% 20 20 1 
io 198 4 ye 34 4 Mar 19 41 Jun 8 General Poods Corp con... No par 37% 37% 2 12842 128% *128%2 130 1942 19'2 1,400 
f « te 128% 128" 2192 * 
104% Dec 16% oer 87% Nov 9 96 Jun 2 $3.50 s Corp com__..No par — a 37, 37% 36% 37% 37%. 37% Rg ? 128%2 130 50 
43. May 54% Jul 9 Mari3 13%Jun 17 Gene ae momar: .. a> ie 37% 37% 37% 38 3734 38 37% 38% 375% 38% 30,400 
123 Dec 1314 i Feb 40% Feb 13 53. Oct 25 Gananad nstrument Corp___------ 1 a *90 95 *91 95 PS A Y%, 38% 39 38 39 vane 
Mills comm 9% 9% 93% \, * 91 8695 *91 92% > ; , 
100 Dec x122 is oon 118% Feb 25 128%Jun 2 ra EEE: No par 4 a 9% 9% 93 . V2 91 921% 
97 Feb 10 108 Ss. es 100 9% 49% "49, 49% 495, ‘nq 9% 9% 9% 934 9% 10! aaa 
Jun 3 3% % conv preferred____-.-_- 100 oleae oo = 121%; 122 Ye + ua oan Ri a 49% 50% 1'900 
wer ot ee e+ 105% 105% *103 107 e102 10544 “loa” 105" 200 
Range s STOCKS 
j Lowest Highest ni ng ince Jan. 1 NEW YORK STOCK Saturda LOW AND HIGH SALE PRICES 
51% 2 ly rong 8 per share $ per share a Nev rid 2 Towdéay Wednesday Thursda 
per . v. q 
120% Dec 185% Feb 50% Mar16 66. Nov Par 8 per share 4 aca Dec. 1 Dee.2 Hay f Sales = 
94 Dec ooo ‘on 1. Oct 7 125% Jun i ar Corp com-____---10 57%, 57% 8 per share $ per share $ per share 8 per share 3 om nt aac 
135% May 19% Ja 3% Feb 17 99% Jun 14 Pref erred——_—————---——— No par *122% 1221, 57% 58% 56 57 ¥. 56} ger sners Shares 
red $3. Va 122 122 ” Ya 57% 57% 57° y 7 
18% Oct 20% — 12% Mar 17 17% Jun 10 Gen mere ge 15 series____- No par 95% 95% +5 122 122 122% 122% °* 4 57% 57% 46,800 
i. ate 2a oe. foe a aeer (Same. 15 ao. 96 8696 96 96 gg ee 600 
25% May 4% Feb 12% Nov 24 18% May27 Gen eed ag ma Cement Co__--1 25 25%, 13% 13% 13% 13% 13% 13% By V4 96% 96 96 2 700 
11% Dec atk te 2% Feb 13 4% May 21 Gen Publi Equip Corp__--No par 13% 13% x24'2 25 24%, 24% 24% 24% 13% 13% 13% 13% 1,300 
, 24%, 24¥, i 4 : 
19 May 31% Feb 11 Nov 17 15% Jun 24 aan erwrd RE ES Ba 10c *3 san 13% 13% 13% 13% 13% 1317 v4 Va 24%, 24% 4.500 
125 Oct 140 2 Peb 19 Nov 9 29 May 18 Gen Rail Utilities Corp____---- 5 11%. 1y, a 3 2% 3% 3 3% 13% 1338 13% 13% 4,100 
3% Ma 3, 120 Sep 15 128% Jan 29 way Signal com__-_-- No par 22 7 11% 11% 11 1l% 11 “4 3% 3% 3% 3% 3,900 
suey 29% Oot “ae Hien Gn. See. came aes wq2l%e 22% — x20% 20% eae 11 11% 11 11% 28,000 
26 May 36% yd oaae aa 11 30% Jun 14 Gesunde ipassestes. woaene 10¢ “4% 4% aie tees 122% 125% *122% 125% #1224 135% ag a 2,400 
101% Apr 124% J 4 Nov 15 31% Jan 12 G ae ccsaiad No par 24 2 X a) 45% 45% 245, 4 2 ‘2 *122% 125% ’ 

5 2 Jan 110% Feb 13 1 eneral Shoe Corp___--_------ Ye 24% 24 241% 233 : ve 45% 4% 43 i00 
aus, Dee 35% Jan 28% Aug It 2844 May 18 General Telephone Go ae oe, Be ee Be eR mots 2% abo 
95 Dec 106 A @ Feb 11 30% May 6 Gen Ti epnone Eee ee 20 *24Y, 247, s 126 *124 125 124 124 ? s 2648 26% 26% 1.600 
21% May 40% ad 98% Apr 2 101% Oct 15 4% age Instr Corp com_--_No par 24% eae 24% 24% 24 242 24 24% 123 125 123. 123 30 
85 Dec 108 , Ja 19% Nov 30 30 Jun 17 Gen Ti preferred___----------- 100 *102 104 ie S 24% 24% *24 25 > ®25 25% 28% 24% 24% 245% 4.700 
[| a mete as mau ) Tire & Rubber Co com-..---- 5 19% = = *102 104 *102 104 25% 28% 25% 26% 1,000 

12% Jan 23-82% Ma 4%% preferred______- ‘3 @ 20 19% 20 199, 3 *102 104 *102 104 
y 19 3% % ee oT 0 *80 83 83 V4 19% 19% 19% 20 1 ~~~ 
23% May 36% Dec bs preferred______-------- 100 *72 4 83 *81'2 84} *B81LY. 41 20% 20 20 Ye 3,800 
27% Feb 1 , 76 °712,76 °7: '81¥2 84% *81% 84% B1% 81} ’ 
- Bee 105% Jan 30 Nov . - Ya rod " Gillette Safety Razor com_--No par Y% 3 72 6 “72 6 °72, 76 ote a2 $i Va 0 
17% May 30 Feb 17% Nov 30 35 nee is $5 conv preference___-_-__No par a = 32% 32% 32, 323 32% 331 more 
Ae ius Jan 7 — st: moa? ome ee dle daa 5 18 Ye oe Fe 90 89% 90 “39 bo Fda akg > oe 4,000 
5l¥2May 58 Se an on ae oe. ee se ig I 17% 177 17% 17% » ee 91% 91% 600 
51 p 48% Feb 27 553 idden Co (The) com_----- No ; 0% “77 80% 77 ° 17% 18% 18 =:18% 
oaMay 7 Feb "4" Mar 1 "0% Oct 28 Goebel Brewing Co---——— Per 30, 0,20, 0's “04 SON, Om 30m 3m Boe 3 toi 300 
21 Dec 33 Feb 1 ar10 122 Nov 1 Gold&Ss nt ae ---~-1 #5 vA *49'% 50% *49% 50% So 20% 20% 2,300 
f, tock Telegraph »/2 5% 5! 55; i 2 /2 *49'% 50} 49! V/, ‘ 
49 Jun 71% Feb 15% Dec 3 24% May 17 Goodall-S grap “Co____-100 *116% 120 ein 8 54% 5% 5% 5% J4 2 49% 200 
P » 116! 118 & 1 5%, 53 *5Y 1 
9934 Dec 106 Jul 47% Mar 16 64% Oct 26 G ll-Sanford Inc__------__-- 10 16¥, 7 Rpg 116% 118 118 119 s 5% 52 1,400 
, é y 944% Mar 1 k oodrich Co (B F) 5Ye 16% 15% 16 Rs 3 *116% 119 *1161 , 
41% Dec 61% Feb 4 Mar 11 103% Aug 11 com -___-- No par 593 7 ss 15% 157% 15% 15% E 4 119 30 
38% Mar 17 1, Oy > 59 8 59'2 597 58 1 8 15% 15% 15! 153 
cae Sean 199 Aug 96% Mar 18 senie — = — sive 6 Rub oe awed "102, 102% 302, 102 101 109 ' sania oatee 59% 39% 59% 5924 aaae 
6 Nov 26 %, . eterreqd —.._~.- ye Se. . “ 2 41% 397% 1 101% 1 1 ” 
ie. eee 3 23% Jun 14 Gotham Hosiery ------------ Moger .*160, 100% | 100% 100i 108 ie eee ge ae 4034 4136 19488 
} ‘s : % 5 Ye x16 f ‘ ; 100% i 
55% Dec 8% Mar on nd 10 5% Jan 2 Gintiies- eee teeters... P , 16! 16% 16% 16% 16% 16% 16% att 2 “6! 1 000 
12% May et og |S Aug 20 in Get 2 Granby Consol M S & P_____--__5 ee i 3 3% 3 3% 3 3Y, y ne 
~ fe Dec 33 9 ion 23 ed 30 35 Oct 22 Granite City Steel ein oat £16 %6 16% “16! Ye 1654 1644 65, See 6% “eu 03% 6: 6 78-300 
0 Dec 107 Mar ie 31 May26 G --------Nopar  °27% 28! ; a. 34 16% 16% 16% $1644 16% . fa 800 
29 Nov ¢ rant (W T) Co common - p HG 28 V2 277% 277 *28 283 bg +s 16% 16% #16! 165 
ee 222 2a 16 14% Sep 2 aon ie |. eee 91% 23%, 23% 23 «233% Pe? a — Ea 2914 29% 1,200 
31% Feb 99 «Mar370« 40 dupa 6228 conv pid |. wae hate 91% 92% ©9294 a 23% 30% 2334 24% 1'800 
12 Dec 17 Sep 12% Jan 19 -25 conv pid---------~-- No par #32 a” ona ” = a 12 *11% 12 11% 11% Rit P 220 
'/, /2 5Y, ? ‘ ; 4 mes " ‘ 
20 . ‘ae a1 Mar - me 33 50% May i5 Gt esthaen Iron Ore Prop-_No par *14% 1434 - ” 35 “33 34% 32%, 34% pen 
133 = 8 Dec 1 23) rthern Ry 6% pid___-_No pz ‘ 145, 14% 145, 145 % , 
= bd 163% Jan 132 Feb 27 «145% a me} — Western Sugar com_._No cae Be rts, 42 41% 42 40¥2 41% Fi a “ 14% 145% 14% 3,100 
29%, pr 10 17 RS ACO 10 4 2 v2 8° 18! 18%. died ba 40° 42 5, 
oo. 2s Ses 6S = OS ae we one 137% 138 aia” «ae =" 18 18 3/400 
Dec «21% Mar «13% Sep 24 «17% May? Greenfield ‘Tap & Di AEA 3% 35 g Oe ‘7174 a =. *137 139 “60 
“4 reenfield Tap & Di * Ph 307 35% 355 355; e F A ; *71 74 *71 6 
9 July 12 Dec G Pp ie Corp--No par 441 s » 392 36 35% y, . : i4 aus 
10 Feb P reyhound Cor env Ye 14% 14 14! 5% 35% 36 36! 3634 363 
82 “ee 105% Feb 91 Nov 9 98" Jun 4 Commo pce 10% 10% eR Be RR abe Tadeo 
45% May rN 16%4 Nov 30 253 Ls seemed... ... 96 ‘+a 10% 10% 10% 10% = . ‘ 
sa Se 6 6Lee lg 4 July 12 Grumman Aireraft Corp oe ‘Tr 92 90% 92 £9012 92 ae. ee 10% 10% 19,800 
6%, May 14% Feb eb 7 97 July 21 amo Sugar common__---- 1 r = & 16%4 17 17-17% % “=> oe 10 

3, 7 12% Nov 24 "u, $5 conv preferred-___--- 6 5% 6 1 ; “ 18% 19 18% 19% 
arin May Si. Dec 44° Feb 10 br Jun 23 Gulf Mobile & Ohio RR sate mae 93% 95 °931, 95 we am my, 5% 5% 6 ae 2 a 
13% Dec ieie Dec 57% Feb 10 81 Jun 21 Guit oe i einen “No par aaa ra 13, 13% 12% 13% oe oa e+ es A “93% 94% 

p 14 Jan 2 18% Jul lied RES 25 Ly 47% 4734 48 42 '. 3% 13% (143; aa 
SERRE SEAT Hoge ay , : 48 ; 8 14,100 
Por footnetes ten page 26. y 9 Gulf States Utilities Co... No par by Po 66% cain oe 65% 6554 66 Ya $8 ped ee pao a ,200 
5 Z 2 , , 
8 4 16% 16% 165e 16% 16% 16% 1636 165¢ i — 
PR a 
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(2338) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, December 6, 1948 
NEW YORK STOCK RECORD 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Highest EXCHANGE sees. 2a Nov. <9 Nov. 20 Dec. 1 Dec. 2 Dec. 3 the Week 
Spershare $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
32% Dec 39 35% Oct 15 Hackensack Water --------~----- 25 #3114 3234 3134 313% *31% 321% 31% 33 31% 33 31% 31! 200 
-- ——~ ie hisleses 22%, Sep 15 Halipurtun Oil Well Cementing__5 18° 1842 1 Ly es vn ag a3 a)... 202 7 aT, 7 OOC 
4 2 18% 1842 18 182 138 138% 17%z 162 li 17 7,000 
14 Jun 19% Feb 16% May 22 Hall (W F) Printing Co-.__.---.- 5 13 13% 13% 14 £13 13% £413 1335 x13 13 13 13% 600 
13. Dec 19 x147%% May 21 Hamilton Watch Co com__._._No par 12% -125% 12% 123%, 123%, 1234 12% 1234 125%4 123% 123, 13 500 
8734 Dec 112 89 Jan 12 4% conv preferred “ —s_ 80 81 *80 81 80 80 80 80 B0'2 8012 ‘80% 81 30 
‘2 Cc “4 Sep un anna { ) Co $4.25 pfd__No par *104 105 % 5 Ly, 1 9 
10242 De 108% 8S 107 J 16 H M A) C d_ 104 105 104 104 104 104 10342 105 q #10342 104 20 
1942 Apr 2742 Dec 2742 Jun 98 Harbison-Walk Refrac com__No par 22% 22%4 22 22% 215%, 22 *22 2234 23 23% 23 23% 2,700 
14842 Oct 160 150'2 Jan 28 6% preferred __-- hii Tian sane 147 152 £147 ( ea £147 9 7 7 
3 5 147 143 147 148 147 148 147 148 147 148 
284% May 39% 344% May 15 Hart Schaffner & Marx. ke 10 23 23 9223, 23% 225% 225% £93 23 23% 23% 23% 23'2 1.000 
6% May 10% Feb 7% Jun 4 Hat Corp of Amer class A__-- -1 51% 5M, e5 ly 534 5\2 5ie f t5% 53, £53, 534 55% 556 500 
75% Dec 10042 Apr 79 Jan 5 442% preferred _-. ..100 62:2 64 “62% 64 *63 65 63 6412 6442 64! €242 64 80 
6 May 12. 10% Jun 11 Hayes Industries Inc ets 1 “8%, BY 8 8% 8 8 8 8 7. © 7%, 8 1,400 
4% May 9% Oct 1142 Jun 10 Hayes Mfg Corp-. i 2 8! g! 8 7 f 77 at 1 1 @ 34 va 
55 ; we s 4 8 1% 8 7% 8 8% B84 B84 8%2 7,000 
25 Dec 35% Jan 2642 Jan 5 Hazel-Atlas Glass Co aD *20'%% 21 201% 207% 20% 21 21 2112 2134 21? 211, 2152 1,500 
22 May 30%4 Jan 27% July 12 Hecht Co common 15 223 22 oy 26 9° 5 ¢ 9} 5 
, - - 2 22% 22! \y, YY, 21! i * 7 . 2 506 
90 Dec 103% Apr 91 Jun 25 3%4% preterred.._- 100 *83 : 851. *B3 ? 85 \o aa $ + ‘ RL ¥ ot ng + + a a4', —_ 
B+ yo Pay fois oan 3 eee Uso) Se commnen 25 34% 34% "34035 34 «34% 33% 334 33% 33% 32% 33% 600 
c 103. May 28 3.65’~ preferred —- — *97 98 *97 98 q 7 ql, qi, vA £971 1 
—_—  --- 7+ 24% Nov 30 Helme (G W) common new-____10 23% 23 ‘ 23% 24% 23% 24 x24M4 33M 72244 2342 23 33 . 2,900 
yg -- 35% Oct 29 7% non-cum preferred new__25 *34'% 35 *3442 35 *34 35 *34 35 *34 35 *34 35 
14% May 22% Po va May 21 Hercules Motors____-- sowkiail No par 14 14 13% 13% *13% 14 1534 14 13% 14 14 14 900 
BS a v4 - 4 Zou a oe : —— ate common.._.No par 43% 43% 43% 44% 43% 44 43% 44% 44% 44% 433, 4312 6,700 
te e % preferre ¥ ey" Se ae #12142 23 *121'% 123 *121\, ‘ © «1° 9 * 95 
2942 Dec 38 30%, Apr 10 Hershey Chocolate com _-No par 28 28 ©2715 282 4 . = a, es, — = , 7 ann 
118 Oct 134 12342 July 27 $4 conv preference- _._--No par 118% 118! 1 \, #117 1 ly % ¢ ly, 71 
20 Se - Pp 8 117% 117% 117 118%. 118 119 118 120 117% 1172 80 
p 29" aoae r+ ol p ae sly ence aes ~~-a-~---5 *16%, 18 17% 17% 17% 17% 17%, 18 18% 18% 18% 18% 1,700 
-- --- -- M4 eyden Chemical Corp_- mana 18 18 17% 18 18 18% 18% 18% 18% 18% 18% 18! 2.700 
ae --- -- 86% Jun 25 342% cum preferred__.....__100 8 78! *78 78) *78 78! - ~ we ae ae Sar « 
2 2 78 78% *78 7842 7842 7842 50 
10% Jun 14% 4% Jan 2 Hilton Hotels Corp 5 97 ‘ 
7 D. cwscaccecsawen— 8 97% 97 97 93 97 *Q7 3 7 3 7 
26 = Jun 33 37 Jum 1 Hinde & Dauch Paper Co_---_- 10 *32%% 33 321%, 22% 31% \. ae. os 2% on 9% 3.300 
22% Apr 29 a . 2 2 2 31% 31 3242 x30 30 30 30 400 
2 Ap — 5%, Jan 2 Hises Co (C E) The-_--..-.----- 1 13% 133% *13 14 12% 12% 125, 12% 13 13 12% 13 900 
21% May 31% 29% May 20 Holland Furnace Co. Pee 25% 255 25% 25! y, 7 7 , : . ~ 
‘ af 6 2542 25% 254%2 26% 26% 2642 26% 263 2658 26% 3.700 
14% May 20% 16% May17 Hollander (A) & & 5 e416 ; . 1: 4 
17 Ma 25 Pn 4 ADM “11% 12% *11% 12 10 10% 10 10 10 10% “10 = 114 600 
y 30%, Jun 28 Holly Sugar Corp______---.-.---10 20% 20% 20% 20% 20% 205 207% 21% 21! 21! #203 21 2 40 
35% Jan 48 9% Ost 25 $% conv preferred _--------—- 30 27.27 7 of 27. «(27 27°«27 27. 27% 27-27% 1100 
/4 205 7 ’ 
i ao a. pet - 7 ne tag Mining-- 12.50 30% 30% 30% 31 31 317% 31% 3: 31% 32 x31 3136 6,600 
Ya ooker Electrochemical Co__-----5 26 26 25%4 257% 26 26 26%, 26% 27 27 274 27% 900 
13% May 19% 18%, Jun 9 Houdaille-Hershey com No 3 5 5 
i s . par 1134 113 11% 113 5 5 5 ¢ ‘ ‘ ‘ 
aan _ 4 pth Jan 14 $2.25 conv preferred ---50 ©3242 33 *32 ; 3234 32%, th 32 : aaa a + ae i eo 
4 432 Jan 2 Household Finance com No par 28 28 28 28 p i & ¢ iy 1 2a, 3, 
85 Dec 105% 94%,Jun 7 | 3%% preferred....----100 _ 84_— 84% 34% 84! yO .. oe 28% 28% 28% 28% 1,000 
37% May 45% 49 Oct 25 Houston Light & Power__._..No par “45%, 4612 455, 457m p+ aoa -* oe aa aoe i SS — 
i _ i 284 aps 10 Houston Oil of Texas v t c_..-_.25 273, 28 2734 28 4 28 * 281, 28 Ye 9" 4 2944 23% 383, 233% 8200 
un 7 Howard Stores Corp___-_- a 151% 15% 15% 15! 1, ‘ 3) a ; . ‘nad 
31% May 383 Jun 9 Howe Sound Co 5 5 55 03, 41% ee hay ara dae ~ oe > oe or 
! gipate i 41% 415% 40%, 41% 41 41 41% 42% 2 42% 42 42! 1,700 
3 May 7% Mat 6 Hudson & Manhattan common__100 5 : 
. 2 s 6! 6% 6! 3 51 +7 - ; 53 5 7 3 7 : 
7% May 134 14%4 May 3 5% non-cum preferred___..-_100 11! 11, fie PP re 6% 6" ~ os . 29,600 
83 May 431 2 2 11% 11% 115%, 11% 11% 12 12 12% 12 12 2,009 
12% M ; va r Nov 4 Hugson Bay Min & Sm Ltd__No par 46% 461 4634 46% 46% 463, 4614. 47% 47 4736 47 473 3.30) 
ay 1% 22% Jun 14 Hudson Motor Car_- __.No par 12%, 12% 12%, 13% 1234 127 27 33, : Fis r 
33 V4 May 30 Apr 8 Hunt Foods Inc 6.6624 1114 112 11! 11! 11's. 111, ett eo | 4 13% 13 1344 12,000 
- " , ‘ 2 2 > 3 a 1 1 1; 
ei ¥4 May Ty m May 17 Hupp Corp --- ; 1 2'2 21 24% 2% 2% 23% 23% 235 yo ei? gt “ake 000 
--- -~ 14% Jun 16 Hussman Refrigerator Co____No par 13% 13% x13%% 1342 13 13% 13 13 12% 12% 13% 13% 2 400 
Range for Previous STOCKS . 
Year 1947 i : ... ' LOW AND HIGH SALE PRICES 
Keueun Sighest Range since ieiahast ot cee ee vay aa — Thursday Friday Sales for 
Spershare  §$ per share $ a mpage php gh wee. § es. © the Week 
per share Par $ per share $ per share $ } 
I per share $ per share $ per share $ per share Shares 
30 May 39% Aug 35% 
, , 4 Jun 24 Idaho Power Co_. «ne -20 32% 323 31%, 32% 29 291 ‘ > -r = rE 
ara seed 32% Dec 42% July 14 _—sTilinois Central RR Co common 100 285, 28, 235% 29% 28! 3 . + 233 oS Sg 301 ae 1 Be 
2 ree 6442 Dec 90 July 13 6% non-cum conv pfd ser A__100 *83% 85 83 83 #32 83! 83% a3, ee hg — = te 
1 ee or oF 97% May 17 Leased lines 4% —- ent 96 98 “96 98 a a com - a Ags —_ 
an 262 3742 July 12 RR stock ctfs series A__- 1090 25% 25% 2514 251% 25% 253 251 26 4 261 oon ae 250 
7% Ma "2 30 May26 Illinois Power Co No par 7 27 27 27 27 7 7. (O87 271 red iny a -*$ _ 850 
x21 14 ad 11% 12% Jun 3 Illinois Terminal RR Co -~§ 93, 97% 95% 95% 3, “95 “4 97 ie “o% “as a eed 
13% 3 c 30% Jan 25% Jun 9 Indianapolis Power & Light__No par #903, 21 2055 21 P+ a A. .. Ra A ve Pe. . 2 1,200 
> oe 17 1534 Jan 28 Industria Electrica De Mex, S A_-_ 8 BY 73 73 7% | 7% oe die * . Oe 20%2 20% 4,600 
x35 May 50 56 Jun 3 Industrial Rayon 1 425, 43 42 Ve 43 , 42! 4 42) , eu 42 te Pb, 42 ‘s iy 8% , 600 
169 Dec 180% ies V4 Stee 34 ae ag a. common No par 60% 6042 61 62 61 2 61 Va 61 : 62 . 62 . 62! : 62% 3 . oe 
; un % preferre aoe i00 155 160 5 6 55 5 015° an + ig * > meagre 
124 May 17% 47% Nov 1 Inland Steel Co. ona .No par 39 39 3 a 7 =, 3 i. 1 + 1 159 .. 159 _10 
6% Sep "ar ‘a, Feb "ane — 27 Inspiration Consol Copper______-20 18% 182 18% 187% 18} 18" x17% 17 5 ovar bog 734 7 pees 
/, ree . / B 4 i”4 ‘ 200 
ay 24 Insuranshares Ctfs Inc__ ae | 8 8 8 8 8% 8% 8 8 75%, 8% 9%, 73% 1.40) 
ape meg ~- 23% May 15 Interchemi 5 5 : 
Ses Das 108 103 Jan 8 4%" ¢: pentersed ene wat a2% gai, 93 93 “93, bake oo + alle + fig ae a at 
9 oped ts 3% May 18 Intercontinental Rubber No par 1% 2 1% 17 1° $4 ‘ 93 - 92 94 "9242 93 110 
2 May 15% July 16% May 24 Interlake Iron___..__________No par 13% 13! 12%, 13% ane ae : 4 EE 5.389 
alse tse oe 188 No on ge A a = = 3 3! ; 1 13% 12% 13. 12%, 13% 13% 13% 12% 13! 4,400 
eS | nt usiness Machine___.__No par 14 5 * 85 8 5 
-< aunts A p ‘ 148 147 1485% 1473 1485 15 f ‘ 
ni: 34! 7 8 4 8 50 «151 152 152 151 151 1,100 
163 Dec 18694 x 4 Jun 11 Int’| Harvester common_____No par 27% 27% 267 273% 26% 27 263 27 271 275 - re mee 
6 M 5, 174% Jun 11 7% preferred__..._._....__._____100 *165% 166! 165% 1653 164 1653 dle ey oar 5h, wm 27%8 17,200 
ay =—-:10% Y% Jun 24  Int’l Hydro-Blectric Sys class A_-25 thy . ey Soe | ee wa — 
22% May 34% 3812 Jun 9 Int'l Minerals & Chemical com__-8 . ao. - 2% Sie 5M S¥e 5% 5% 5% 5% 5%, 3,000 
“74 a = Jun 3 4% preferred -100 0 i ae Se 26% «27 26%4 27% 272 27% 27% 27% 3,900 
3% Dec 5% 5’ M age ds yaaa 0 80 *70 80 *70 80 “70 80 *71 80 71 77 
257, be ay 20 International Mining Corp_.____-1 33 37 37 7 3 57 2: q 2 
130% sale Bt 34% Oct 23 Int’! Nickel of Canada com__No par 30 : 30% 291, ana Pty 30 , aan oe aoe car, aki oan 
‘a 1 3 30'4 29% - 29%, 303 2$%4 30! 21,4 
38% May 59% ee 7 Preferred ------------_-..---100 138% 138% 13734 13734 137% 137% 139% 137% osakia ianae a aes — 
94% Dec 107% bg 3 pn 22 International Paper Co com_____15 51% 52 50 52% 45% 50% 493, 51 “ 52 5234 51 a 52 : 20 909 
#95 4 . ; ; “4 4 2 s 
a o y $4 preferred_-_----.--__. -No par 92% 93 92%. 92% *924, 94 “92% 94 925% 94 *93 94 200 
ay May 20 Int’l Rys of Cent Amer com__N 5. 
oO par 3 | 3 2 G: + 37 ; 7 x | 7 : 
_* ae ee 107% Jan 29 ) yp oS 1-0 alan aeaptaneaett 100 onde can te oy de 67a 6% 7 iM 3,200 
Tt, Sea, 58% Jun 2 _ International Salt- _....No par 57. 60 oan 88% O% 08% 69% "38 70 +4 70 200 
ve Jans 45 45 Jan 12 International Shoe "N ; a. —_ a es ee , ea + ae — 
40% May 63% * erat agpantin apa o par 40 40 *3934 40 *393, 40 397 39% 40 40! 40 40! 1,500 
32. Jun 40 os 4 yd HH ———— Silver common_____25 54% 55 54 547, 33 53 53S, 56 561, 56 561 "900 
ar Go r as £295, % 5 2 oO 2 
9% May 17% Rd MRE ne a eng ae Pg en 33% 34 3434 “335% 34 3354 34 335—% «34 235% 34 200 
4 nternational Telep & Teleg__No par 9 91 7 ‘ ‘ 
a _ 17% 1642 Jun 24 Foreign share ctfs._.______._No par 9 ; ng tr eg ° 4 om — ie : Os by gh 
20 sane 26% 26% May27 Interstate Dept Stores______No par 20! on on $ ® > 9% 9% 9% o% 3% 3,400 
y 27% 35% Jun 14 ~=Intertype Co pe 276 20 20 *19% 195, 19%4 20 20 20 *19%4 20 700 
A yp ED: i. 4e 66-224... DOE 26 26 24% 257 #233 7 57 7 26 26 2 51 
143%, bape -- 3934 May 20 Island Creek Coal common 50c 331 331 i“ . Il — to ae .% = = i — 
4 Jan 158 145 May 25 $6 preferred____...__...____ 1 138 : 145 . else , Sy < tg an re z = = = a = mae 
Paw . . 145 *141 148 141 148 ©142 145 10 
6% Jun 13% 10 M 
ay 27 eh Oe ha ne tic can 5 3, ‘ sista ‘ ‘ 
bi Dec ane 2342 Jun 14 Jaeger Machine Co________ __ No i °19 94 a” a an 4 5% 5M 5% 5%3 538 5% 54 5* 3,700 
ee (th 92% Jan 30 Jersey Cent Pwr & Lt 4% pid_100 —°83'2 86 wa =. aa 2, “18% 20 ee 1s > 500 
89 4 De 9 48 May 28 Jewel Tea Co Inc com_______ No par “44 2 44! yr oy oF *83 841, 8412 8412 832 84!o 8312 83 42 250 
37 pom rote 99 May ll 334 % preferred. 8. ego, 934 : “ 46% a. 441, *44'2 46 “44% 461, *443, 4612 800 
gen Ge AS 2y dum 11 Johns Manvlilc Corp com-—--Noper “Sut Ses, “Sass St? “Saat Bg “88, SEs, “Stay Say Sta Stes 8.00 
“e Jun 3%2% preferredi__.______ £107 me P e in ° . * t% 37% -700 
+ a 34%2 July 35 Oct 28 Johnson & Johnson tae pe o 107 “7M dle 4 “ae ak = i a 
112 106 May 21 aa, oad ureter : 0 2912 29% 30 30 29% 30% 30 30 30 30 1,300 
145 Dec 151 p red series A____100 99 106' 299 100 : 
27% May 39 158 Jun 11 Joliet & Chicago RR stamped___100 *153 160 s 4 & 7 99 *98 100 +4 9° +4 ” aad 
¥, 39% Oct 23 Jones & Laughlin Steel com__N Y 34: re, “aes 183 (160 *153 =—:160 *153_ =: 160 153 160 
8642 Dec 101% Feb y --No par 314% 31% 315 = 311% 3 1 5 - 1 ) 
25% Jan 20% 93 2 Apr 16 5% preferred series A________ 100 855% 361 72 78 : 2 31%, x31% 32 3158 32: 314% 32 10,200 
@ Oct 43% Jun’ 1 Joy Manufacturing Co_______ 1 33's 3314 . en Sh ‘ae = —- foo 
--~- 2 33% 32% 33% 31 321% 32% 33% 33 33! 33 337% 9,900 
14 Jun 22% K 
May 20 Kalamazoo Stove & Furniture_ 1 1 3 * , : 5 
94 Dec 108% 08 Mayi1  eamsas, City, Power & Lt egg jcigdeeegbin sath En 12% 13% 12% 12% a a 12% 127% 1.400 
vi ay 11 3.80% preferred — kee * * 
16 May 29% - a 4% bul preferred "Ties oer ee Bh ey bicitiies = dy ne —” an Segue Hy a 
2 Fe te Oe eee do pw om mae waa at pe ks oe: 2906 1 #97 73 #97 Yo 1 
47% May 58 'e ey Oct 22 Kansas City Southern com__No par 36%4 37 36037 35% 36% saan = 2 5 arte 9742 98% - 
13% May +4 0% Jun 22 4% nom-cum preferred__-.--_100 *52'2 54 *49 = s«#51 *50 ¥ a. 2 . . a oe og 
20% May 26% 18, May 22 Kayser (Julius) & Co. r.-8 #1434 15 xi4% 15 14% 148 a os sSlie 52, rile hi - 
4, e July 13 Kelsey Hayes Wheel , ss & aa = 4 a) 2 Yo ’ % 44 5 2,30 
13% Jan 21% 221 July 12 rl ° al el conv class at et es 23% 23% 23 23 23 23 23 23 23 23 800 
Semana ensaere teddalh caine aor 4 16 16 16*2 16 16 *16 1612 1634 1634 1642 16% 1,000 








Por fvotnotes see page 28. 
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Range for Previous STOCKS LOW ANP HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Nov. S7 Nev. <9 Noy. 30 Dec. 1 Dec, 2 Dec. 3 the Week 
$pershare $ per share $ per share $ per share Par 8 per share $ per share $ per share $ per share $ per share $ per share Shares 
41% May 52'%2 Jan 42% Feb 13 60% Oct 23 Kennecott Copper____----~~- No par 5548 55% 5442 55% 53% 54% 5356 553% 56% 56% 55% 56% 21,200 
oss sonal dnt” Raton 40% Nov 30 51 Apr 20 Kern County Land Co___-------~- 5 41%, 415, 405% 41 40% 405% 40% 41 41% 41% 40% 41% 2,300 
os tein gg a 12% Dec 1 16% Oct ZU) AeystOur oieel & Wire Co new No par *13 133% *13 133% #13 13% 12% 13 12% 13 *13 13% 700 
2134 Dec 27°4 Feo 19 Feb 11 24 May 24 Kimberly-Clark Corp com__-_No par 217% 21% 213% 215% 21% 21% 21% 21% 213%, 21% 21% 22 3,300 
103 Dec 116%4 Feb 92 Oct 27 104% July 14 4% conv 2nd preferred______- ee 95 95 9442 95% *04%4 96 "94% 96 *941%4 96 944% 942 150 
11%4 May 20 Feb 11% Feb 19 14% Jun 2 Kinney ‘G R) Co common-_-_-_-_--- *12 13 12 12 *11%, 12 12 12 *12% 13 *12% 13 600 
65%2 Jun 85 Jan 63 Mar 8 75 Jan 32 $5 prior preferred__-_-- ee ate S14 66% 65% 65% 651% 65% 65% 65% 65 65% *65 66 60 
25 May 38% Oct 295% Feb 11 37% Oct 23 Koppers Co Inc common-_-_-_-_-__-- 10 313, 315, 31% 31% 31% 3134 31% 32% 32 32Ve 31% 31% 3,100 
90 Dec 10242 Aug 88 Nov g 95% July 1& 4% preferred -~~¢2..-..-..-100 89 89 *g9 90 *g9 901 89 89 89 89 89 89 100 
34 Jan 40 Oct 32 Feb 13 39% Jun 3 ees 14.2) Ce. sine ine 10 *3534 3634 361%, 36% 36 3636 35% 36 35% 36% 355%, 36 2,200 
45 Jun 59 Feb 45% Feb 16 5842 July 8 Kress (S H) & Co_--_.------~- No par 5514 55% "55% 553% 55% 55% 55% 56 #55 5534 X53% 544 1,100 
. 40% Apr 52% Oct 4034 Nov 12 49 Oct 22 Kroger Co (The) ------------ No par *43 4342 43 43 43 43 42% 42% 42% 42% 42, 42% 1,000 
454 May 7 Feb 4% Feb 11 6%4 Oct 4 Laclede Gas Light Co___------~_~ 4 5 5 5 5% 5y 5, 5% 5y, 5% 5%, 5% 5% 7,600 
9 Dec 14 Jan 5% Dec 1 12 Apr 5 La Consolid 6% pfd_-75 Pesos Mex 57% 5% 5%, 5% 5% 5% 5% 5% 55% 534 52 542 8,500 
20% Dec 44 Jan 18 Oct 20 24 Mar 24 Lambert Co (The)-_-------- No par *1834 19% 18% 18% 18 18% 18% 18% 185s 1834 18% 18% 1,900 
10 May 14% Feb 934 Mar 12 14% May 15 Lane Bryant common_____-__No par 10'2 105% 1058 1034 *10% 1034 105g 105% 10% 10% *10%2 10% 700 
49%2 Jun 56 Feb 42 Oct 1 5334 May 17 4%% preferred =........-..-- 50 4234 43% *42la 43% 42% 42% 42% 42% 42% 42% 42 42% 400 
- o—< ont” etn 25% Aug 12 29% May 6 Lane-Weus Co_----.---- eer | *24% 2534 25% 25% *25 26 254% 25% 2534 2534 *2534 26% 400 
38 May 56% Feb 35 Mar 19 47 May i18 Lee Rubber & Tire__.___ iesaipccttes ale *36%4 37% 3642 3612 36 36 36% 372 36% 36% 36% 36% 400 
21% May 30% Feb 21%3 Dec 1 26% May 28 Lees (James) & Sons.Co com___-__3 22 22 21% 22 215% 21% 213%, 22% 22% 22% 22% 23 2,000 
95 Dec 101 Apr 9342 Dec 3 99 Jun 16 3.85% cumulative preferred___100 *91 95 *91 95 *91 95 *91 93 *91 93 42 9342 9342 10 
912 May 12% Feb 10 Feb 11 13% May 22 Lehigh Coal & Navigation Co____10 10% 107 10%2 1034 105, 10% 105% 10% 105% 1034 10% 10% 3,900 
30%2 Jun 44% Jan 30% Mar 9 38% Oct 20 Lehigh Portland Cement____*__25 37% 3756 37 3734 3634 37 37 37 37 37% 37% 37% 2,900 
4¥2 May 8% Feb 4% Mar 16 8% Jun 24 Lehigh Valley RR__.--~_--~-- --.._50 *5 51% 5 5% 4% 5 5 5% 5% 5% 5% 5% 2,400 
1% May 3% Feb 1% Jan 2 4%, July 12 Lehigh Valley Coal com_-__-_-_-_~_- 1 *2Ue 3 27% 2%, 2% 3 2i% 2% 2% 3 2% 3 6,400 
1442 May 25%4 Feb 19% Mar 30 26% July 12 $3 non-cum lst preferred__No par ‘ = e 23 “293, 23 23 23 23 23 22% 22% 23 23 600 
5% Jun 95% Feb 5% Jan 19 103 May 12 50c non-cum 2nd pfd___-_- No par 8% B% 8% 8% 8% 8% 8% “BY, 8% 842 8% 400 
38% May 50% Feb 41%_ Feb 25 56 May15 Lehman Corp (The)__--_-------1 3% 435% 44 4414 43% 44 433%, 44% 43% 4334 43% 435% 2,600 
10% Dec 24 Jan 9 Sep 30 12 Mayzv0 Lenn & Fink Products ae 9% gly Gly 934 9% 9% 9% 93% 9% 95 *9Y%, 9% 500 
17 May 25 Feb 16% Feb 20 26% Jun 14 Lerner Stores Corp_--_--.._-- No par 2012 20% 2034 21 20% 2034 20% 205% 205% 205% 20% 21% 2,600 
46%4 May 59% Feb 43%2 Dec 2 564% Jun 1 Libbey Owens Ford Glass____No par 451 46 45\4 46 45 45% 44% 45% 43% 44% 43% 44% 8,400 
8 May 11 Apr 8 Nov 29 1042 Apr 12 Libby McNeill & Libby_________7 8%  B8% 8 8% 8 8% 8% 8% 8%, 8% 84 83% 9,400 
29% Mar 405% Oct 31% Mar 16 3842 Jan 2 Life Savers Corp___.--~- aT "333, 34 34 34 *33%e 34%, *33%, 343% *33% 343% 33% 34% 300 
78 May 9634 Jan 82 Maril2 91 Jan 8 Liggett & Myers Tobacco com____25 “86a 87 87 8712 86 86 85 8534 86 8642 8642 87% 2,300 
169 Dec 191% July 157 Oct 16 17434 Mar 30 7% preferred __.-. — 100 169 170'2 *169 170! 170 170 169 169 "168 169 168 168 70 
3344 May x48 Aug 33 Nov 13 47 May 14 Lily Tulip Cup Corp_____-_ __No par “36 37 Vs 353, 37%, 363% 371 "36% 37% *363, 37% 37% 37% 100 
10 Dec 125% Oct 834 Nov 9 135 Jun 10 Lime-Hamilton Corp -______---_5 9 9 9 9% 9 9 9 9% 9 9% 9% 9% 9,600 
47 Apr 63 Dec 55% Mar 16 70% May 24 Link Belt Co-_ aie _No par 60 60 60 60 60% 60% 6034 61% 6134 61% 614% 61% 1,300 
24% Aug 35% Dec 28% Feb 11 55% Jun 11 Lion Oil Co.___ _No par 3954 39% 39% 40 39 39% 39 39% 39% 39% 40 40%2 5,100 
1942 May 30% Jan 1534 Nov 15 23%% Jan 9 Liquid Carbonic Corp com___No par “16 16% 16 16 16 16 16% 16% 16 16% 16 16 Ye 1,600 
7842 Dec 109% Feb x69 Nov 10 85 Jun 14 3%% conv preferred________100 *69 70% *69 70% 4 Veg ‘69% 70% *68 70% — 
10% May 20 Feb 13%, Jan 2 245% Jun 1) Lockheed Aircraft Corp____-----_-1 16% 16% 16% 16% 16% 16% x16% 16% 16%, 17% 16% 17 11,500 
18%, Dec 27 Feb 144% Nov 13 20% May 21 LOOW' OBO piiticcncc—e at No par 15 15 15 15% 15 15% 15% 15% 15% 15% 15 15% 18,100 
58% May 79% Feb 5742 Feb 28 68% Jun 4 Lone Star Cement Corp_- No par “63% 65 63% 63% 64 64 64 6414 64% 64% 65 66 1,700 _ 
1214 May 28% Oct x18 Nov 9 30% July15 Long Bel] Lumber (Md) A__No par 19% 1934 19% 19% 19% 19% 19% 19% 19% 23 21% 22% 6,700 
17% Apr 21% Jan 18 Feb 19 21% Sep 7 Lorillard (P) Co common_____-10 2034 20% 2034 207% x19% 20% 20 20V% 19% 20 1934 20%% 5,300 
137% Dec 172 Jan 138 Nov 3 158 Jun 22 7% preferred __- 100 147 1472 147% 1472 Xa le J+ .% 1: 4 146% 146% *146%4 148% 210 
ee) 4. Saat one tele 23. Nov 10 25 Nov 4 _ Louisville Gas & Elec Co (Ky) No par *235% 24 23% 23% 23% 23% “23 2334 *23% 23% *23¥%4 23% 400 
r 39'2 Dec 53 Feb 37% Nov 30 50 May 15 Lousville & Nashville__________ 50 38% 39% 3842 38% 37% 38% 328% 3934 39% 41 39% 39% 6,000 
174% May 2934 Oct 20 Feb 11 35% May 15 Lowenstein (M) & Sons Inc com__1 23% 23% 2342 2334 23% 235 22% 2354 2342 23% 23% 23% 4,000 
93 Dec 101% Aug 92 Mari17 98% July 14 4%2% pfd series A______-___ 100 *91142 93% “91% 93% ‘G14 93 91% 93 *91% 93 *9142 93 --- 
13%4 May 26% Oct 17 Nov 5 244% Jan 8 Lukens Steel Co_-----_--__--__- 10 “17% 18% 1734 173 17% 17: 1734 18 *173%, 18% 18 18 800 
34 Mar 41 Nov 36 Jan 27 40 Jan 2 MacAndrews & Forbes com__---- 10 26% 37 *36! 37% 364% 36% *36% 37 *36% 37 36% 36% 200 
134 Nov 152 Apr 129 Oct 14° 142 Feb 13 een Eee eee 100 =*130 a” £130 136 #150 136 “130 86136 “130 «136 *130 8136 -- 
< — 13% Nov 30 27% Jun 10 Mack Trucks Inc- eS > ES 14 14% 13% 14% 135, 13% 1358 14% 14 14% 13% 14% 16,500 
30%% May 41% Jan 30% Mar 16 39% May 27 Macy (R H) Co Inc com____No par 30142 30% 3042 30% 30% 2034 30% 31% 32 32 V4 x314%2 32 2,800 
9944 Dec 111 Mar 9434 Nov 26 10342 Jun 4 4% % piGé series A.W... 100 943, 94% 95% 95% *9394 9512 "9442 95% *93 9542 *94'2 95 300 
11%4 May 15% Feb 10 Nov 20 15% Apr12 Madison Square Garden____No par 10 10% 10% 10% "10% 10% 10% 10% *10% 10% 10% 10% 700 
16%4 Apr 21% Mar  x16% Feb 25 24% May 20 Magma Copper -___--__-_--__--10 18 18% 17% 18 1734 17% i7% 18% *18% 19 1842 18% 1,400 
10%4 Dec 1834 Aug 9% Feb 11 16% July 6 Magnavox Co (The)._-__-----_-1 14% 15% 14% 15% 1442 14% 14% 1534 15% 16% 15%4 16% 16,800 
455 Jun 500 Dec 520 Oct 5 §25 Apr 23 Mahoning Coal RR Co____-_____-50 500 530 *500 530 *500 5°20 *500 530 *500 530 *500 530 — 
6 May 12% Jan 6% Nov 12 1934 Sep 8 Manati Sugar Co_-_- ae 72 7% 7% 7 1% 71% “7% 7% 1% 75% 1V% 7% 2,400 
9% Dec 144% Feb 8% Mar 16 13% Jun 28 Mandel Bros ____-- _._.No par 82 9g “Bly 9 8 9 “8%, 9 “BV, 9 *BY4 9 --=- 
2234 Dec 32%4 Feb 17% Nov 26 26 Jan 7 Manhattan Shirt hocpapaul 17% 17% 17% 17% 17% 17% 17% 17% 17% 18 18% 18% 900 
3% Jan 7 Dec 5% Feb 10 14% Jun 22 Maracaibo Oil Exploration_______- 1 85, 8% 8% 8% 8% 6% ” 82 812 8% Ye 82 4,200 
195% May 27% Feb 18% Mar 18 25¥4 May 17 Marathon Corp - Pee 6 2 21 2034 2034 20% 20% 20% 20%4 20 20 Ye 20% 20% 1,900 
6%» May 8'2 Feb 6% Feb 20 8 May20 Marine Midland Corp___---_---_-5 6% 6% 631 6% 6% 6% 6%. 0% 634 6% 6% 6% 5,500 
9 May 16% Dec 15 Feb 20 17% Sep 16 Market St Ry 6% prior pfd___100 1634 1634 1634 16%%4 16%4 17 1634 1654 1634 16%4 16%4 16% 1,110 
22% May 34% Feb 22% Nov 29% May 18 Marshall Field & Co com____No par 23% 23% 23-23% 22% 23 225% 22% 23-23% 23% 23% 4,000 
97% Dec 111% July 94 Nov 15 103% Jun 9 4% ‘% preferred ‘ 100 “945, 96 94 945, 92% 94 94 G4 ‘93 95! *92%2 94 120 
1¢ May 34 8=6Jan 9% Nov 27 22% Apr 16 Martin (Glenn L) Co---__--__---1 9% 9% 9% 9% 9%4 10% 10% 11% 115% 11% ll'4 11% 12,500 
14'% May 243, Oct 1234 Nov 10 19%4 Jan 16 Martin-Parry Corp No par “13142 14% #1315 14 ree 13% 13% 13'2 134% 13% 1334 14 1,800 
39'2 May 63'%2 Jan 4712 Feb 11 be July 9 Masonite Corp : No par 57 58 5642 57 56% 55% 56 5534 5534 554 56% 1,800 
184 July 26% Nov 18% Nov 30 27% May 20 Master Electric Co es ee 185% 19 18% 185% 1% 185% 18% 182 18% 19 *18%4 19%2 1,600 
24%4 May 35%4 Nov 274 Feb 11 45 Oct 22 Mathieson Chemical Corp___No par 3634 36% x36% 36% 361% 36% 37 37% 38% 38% 3834 38% 2,800 
175 Dec 190 Jan x165 Nov 29 176 Jan 26 7% preferred _.100 ‘166 16914 x165 165 16414 168 *164% 168 166 168 ‘166% 169 . 30 
3944 May 49% Feb 3534 Mar 16 47% Apr 20 May Dept Stores common________5 39% 39% 39% 395 39% 393 395% 40 3934 40% 39%4 40% 3,700 
88 Dec 106 Feb 84% Mar27 93 Jun 3 $3.75 preferred _Nopar *87 87% 67 “a 87% 87! 87% 87} "8714 87% “87% 88" $50 
85 Dec 100'%2 Aug 84 Feb 6 93 Jun 18 $3. 75 cum pfd 1947 series__No par *87'2 88 “8715 88 8712 88 88 88 "87lo 88'% "8742 882 270 
82 Dec 97% Mar 77% Aug 13 85 Jan 13 $3.40 cum pfd_- Sa No per *B0%2 82 “8142 83 8144 83 81142 83 82%2 82% *83 84 10 
7% May 14144 Nov 9% Feb 11 12% May 15 Maytag Co common No par 10%, 10% x934 10% 93% 934 10 10 10 10 10 10 1,200 
42 Jun 50 Jan 3642 Dec 1 43% Jan 21 $3 preferred ~ _.No par 36% 38 37% 37% 26 38 364% 36% °34 361% *33% 35% 200 
108% Mar 113 Jan 110 Apri6 112 Jan 9 $6 1st cum preference No par 110 111% 110 9=111% *110 111% ‘110 «111% 110 =111'2 *110 = 111%, --= 
35% May 48%, Jan 22% Dec 1 4142 Jan 12 Seta Gite > Sk See ce se No par 24 2442 24 24 22% 23% 22% 22% 22% 23 22%2 23 3,300 
Range for Previous STOCKS LOW AND HIGH SALE PRICES : 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Nov. 27 Nov. 29 Nov. 30 Dec. 1 Dec. 2 Dec. 3 the Week 
$pershare  §$ per share $ per share $ per share Par $ per share $ per share $ per share $ per share & per share $ per share Shares 
24 May 334% Feb 25 Feb 11 36% May 21 McCrory Stores Corp com-_----- oun 27% 29 ~ 27% 28% 2642 26% 2634 27% 28% 2854 29 2912 3,300 
82 Dec 10724 Feb 88 Jan 5 101'2 Jun 14 342% conv preferred___-_--- at 92 921% 92 92 92 92 *90'%2 93 *91¥2 93% *914%2 9342 40 
35 Mar 45% Oct 29 Nov 10 42% Jan 15 McGraw Electric Co 31% 31% *31 31% 31% 31% i 3238 31% 32 1,009 
24 May 32 Feb 23% Mar 17 31 Mayi5 # McGraw-Hill Publishing ___No sie 26 26 26 26 26% 26% 26% 26% *2534 26% 25%4 25% 1,100 
46 Dec 5634 Feb 41% Nov 29 5244 May 1 McIntyre Porcupine Mines 3 5 41’, 41% 41% 41% 41% 41% 4142 42 42 42 41% 41% 2,400 
30's May 44 Jan 30 Sep 20 35% May 15 McKesson & Robbins Inc com____18 31% 31% x3042 30% 30% 31 31% 31% 31% 31% 31% 31%4 2,500 
87 Dec 105% Feb 87. Jan 5 98% Jun 2 $4 preferred : _No par 877% 82% 89'2 90% 89% 90% 90% 902 91 91 *90'2 91% 400 
17% May 25%e Feb 1” Feb 11 2442 Jun 9 McLeilan-Stores Co__. eRe | 20 20 20 20% 20 20 20 20} ‘20% 21 at a ho 
21% Dec 31'%2 Feb 18% Nov 12 24% Jan 12 McQuay Norris Mfg Co _10 17 20 19 19 18 19 *18% 20 1842 19% *17%2 19% ae 
16% May 23% Oct 16 Nov 26 23% May 25 Mead Corp common No par 16% 167% 1634 16% 1642 161% 16% 16% 16% 16% 16 16% 2,200 
88%, Jun 105% Feb 8014 Mar 24 962 Jun 8 4%4% pfd (1st series) ih 100 84 84 *82! 84 2 82! 82 82 ‘81 83 ; *81 83 196 
40%4 Dec 50 Feb 32% Nov 24 46% May 28 4% 2nd pfd (2nd series) ______50 #3134 343% *33 3434 33 33 32% 33% 3238 32% 33 a3 » oe 
20 May 25% Jan 20% Dec 2 25 Jan 2 Melville Shoe Corp > teoinieantel 21% 21% 21 21 20% 21 20% 20% 20% 20% 20% 20% 2,709 
16 May 24% Jan 12% Nov 30 19% May15 #Mengel Co (The) common____---1 13% 13% 13 13% 12% 13 13% 13% 13% 13% 135% 13% 3,500 
55'2 May 73. Feb 491% Nov 20 6242 May 15 5% conv ist preferred naan 49 53 *49 52 49 52 49 51 49 51'% *49 51" et 
1314 May 19% Jan 12% Jan 28 1842 Jun 24 Mercantile Stores Co Inc 324 13% 13% 13% 13% 13% 13% 13% 13% 13% 14% 13% 13% 2,700 
‘ pais sie (83% Nov 5 5034 May 8 Merch & Min Transp Co____No par *83% 35g 83 8l2 *83%% 812 "8% 8% 8% 8% 8 "2 8% 200 
4314 May 65°4 Jan 441% Feb 11 63% July13 Merck & Co Inc common-_-_ gy | 59 59 58 59 58 58 \% 58 58%4 59. —ts«éSs9 58% 5B” 1,500 
83 Dec 103% Mar 85% Nov 19 9534 Jun 23 $3.50 preferred ___- No par °85% 87 “8542 87% "85% 87% 86 «86 "86% 87" 20 86% — 
ce eres oa 17% Feb 13 34 Juni15 Merritt-Chapman & Scott___No par 195, 20 20 20 19%, 20 20% 20% 20%4 21% *20% 21% 1,200 
357% May 47% Jan 36 Mari0 44% Jun 30 Mesta Machine Co oodntel 38'2 38% x38 89-38 37% 38 38% 38% 3842 38! 39 «39 600 
97% Dec 111°%4 Aug 92 Nov 10 10434 May 25 a Edison 3.90% pfd_100 96! 98 98 98 98 98 x97 98 97 98 : 97 98 320 
--. 101% Nov 8 104 Nov 26 .35% preferred series. _.100 103% 104% ‘103% 104% 104 105 “103% 105 103% 105 *104 105%2 --- 
1234 May 18% Mar 13. Feb 11 195% May 27 Miami Copper ___- 5 ee 135% 13% 135% 13% 135% 137% 14 14 14% 143% *14% 15 2,500 
33 Apr 4842 Dec 38% Feb 11 6934 May 7 Mid-Continent Petroleum . at 44', 4412 43 442 424% 43% 42%, 44% 44 445 43%, 45% 15,400 
29% May 45% Nov 35 Mar 16 50 Dec 2 #£Midland Steel Prod com No par 45 45 454 45% 4542 46 4642 46% 47%, 50 48%, 50 7,200 
136'2 Jun 156 Mar 129% Feb 11 140 Jun 17 8“ ist preferred ; . _100 134 134 13342 134 134 134 133% 134 135 135 134 134 370 
1053 May 15% Nov 11 Nov 9 16 May 10 Minneap & St Louis Ry _..No par 1134 12 12 12% 12 12% 12% 13_ 12 1212 *12 12'2 4.000 
334 May 14% Feb 9% Mar 17 14 July 13 Minn St P & SS M A vic___No par 9%, 10% 9% 9% 9% 9% 9% 9% 9% 9% 934 9% 2,000 
4712 May 6642 Jan 42% Nov 30 5634 Apr 21 Minn-Honeywell Regul com 3 42'2 44 4214 42% 42% 42% 43 44 44 45% 44%4 45% 2,600 
8412 Dec 11434 Feb 87 Nov 15 98 May 3 3.20°7 conv pfd series A 100 87 89 87% 87% 7 8712 87% 89 88 88% “8742 88% 160 
51% Apr 70%4 Dec 54% Mar 11 78 May17 # =Minn Min & Mfg_- No par 5914 59% 59% 60 59'2 59% #5934 60% 60% 60% *60'%2 612 500 
99 Dec 102% Dec 9812 Oct 25 105% Jun 17 ¢4 preferred 4 No par 995% 100% ‘100 =: 1002 100 100° 100% 100% 100%2 100'% *100%2 101° 60 
7 May 15 Dec 105% Mar 16 18% July 13 Minn Moline Power Impl com____1 12°, 12% 123% 12% 12% 12% 12% 13 13% 13% 13 13'2 10,500 
104 Jan 123 Oct 109 Nov 10 12142 Oct 18 $6.50 preferred - : No par 111’2 113% #112 115 112 115 112%2 115 113% 115 113% 113° 100 
2834 Mar 563% Oct 42% Feb 11 73% Jun 14 Mission Corp -- ind” 51 51 50 51% 49 50% 51 53 5342 54 54 5am 5,800 
3% May 8 Feb 4 Feb 10 9%, July13. Mo-Kan-Texas RR com_____No par 6 6% 55% 5% 55% 53% 534 6% 6 6 Me 6 6%e 10,000 
11%4 May 25%% Feb 13% Feb 11 34 July 13 7% preferred series A 100 23 231% 22%, 2334 2234 23% 22% 24 23% 243 23% 24% 18.600 
2234 May 51% Jen 34% Mar 17 44 Jan 5 #$Mohawk Carpet Mills PS 37% 37% 37 37% 36% 36% 35% 36. 36% 36% 36 36% 1,700 
& May 13% Feb 9 Feb 11 15% Jun 24 Mojud Hosiery Co Inc 1.25 10'2 102 10'4 1042 10% 10% 10%2 10%4 11 11 "1034 11 2,600 
231% Sep 32 Feb 24 Sep 15 29%, July 6 | Monarch Machine Too! No par 241% 25% 244 2542 *24%2 25% 245% 25 2442 25 *24% 25 --- 
Por footnotes see page 28. 
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u 4Sep 8 mon___No par x96%2 96% 5 ; 50 50 ’ 50% 51% 
Se te fee nee. Bee = Ets. So Bet ee See ae + ee 
10% May pte 103% Sep 20 % Jun 10 3.8% preferred____ 2 aaetetee e 100 107 §=107¥% fe 25 24 24 Ye 20% 20% 20% 2 95 . 180 
y «616% Oc 03% Sep 20 111, Jun $ 4.3% preferred —————— 100 *95% 96 — = 107% 107% ae ae 23% 23% Et a 1,000 
4s Nov 29 Serica sehen litdone So pias aD 96 : TV 1 Wy : 
21 Jan 35% Nov 28 J pili @ Reading Coal & Ifon-1 0 20% 210 20% ad Pa Bl 107 187% = 107% 187% TS US —_ 
cin = & —s See: or ae 20% "21% 2044 20% «= 0% 20% = 20a 20% “108% 106 ~~ 
So —_— a 2a fee Nov 19 wath ,Diaterron, series A_—--—-100 aon ae 39% 40 39% 39% F ae 20%, 20% o0eee 
c 101 Mar 82% 97% Jun 3 common-___5 , 12 *86 872 1 ‘8 X36¥%2 38% 38 7 
xt Me Nov is 4% preferred 3654 37% , 864% 87% ¢ Y% 39 
—~ — = = Ubmori 88% Oct 7 3.60% series pret sf eh 3656 37 85° 87% = 8B BS Me 28% 30% 10,100 
Jan 98, July = 87% 5 2 os aes | espe ae 100 *85 y ee 92% 92% 36% 37% 37% 37% igs 90 
dhe A te sah, Jan 217744 Jum 15 oe ee. ae a.” 2 Se oe ° a a. ae . a ee 
18 12 F 2Jun 15 vanes wooe----------- 100 #381 11% *10 4 2 88 *8614 92% "3 
eb 10 14% Ma Petroleum _-_-_-_ No 8% 91 *88i, 91 11% *11 11% “ 838 *86% 88 00 
30% Apr 38%J y 7 Phoenix Hosiery _--__--___- par 57% 58% 57! "884, 91 #38 7 10%4 11% £10% 1 --- 
t uly 30% - wn *1 ls 58 57 , 4 91 *B8% 91 1% — 
soit Bee apes ‘rob Geib ape woastdan Pea preterreg oa -—-No pa ja ck - 
110 - $4 preferred____..__..______Nop *301 : 11 12 ’ 11,300 
oS a 6 alae Feb 11 '18%Jun 10 Pitts Bc & Si Louis RR... 100 #1005, 10184 °1003% 101% *30 30% 30 me Get --- 
18% Jan "32% Dec 26 ~Marlé ek Hy ph 4g t ihe mh U “102° 115" #402 11502 lol = 108 10, age og 600 
16 Dec 16 De Marl6 36% July1 convertible preferred___No 11% 11% 11% 113; 115 *102 «115 . O1 100% 100% 
se eS hee Eis ue Gasdinnien Calo 1 = oo a” le” 11% 12 12 102 115 *102 115 30 
Au 4¢Jun 15 Pittsb PE 1 81 83 *g1), 12% 12 1 15 
163% Nov 203 € 142%Novlo0 155 A urgh Forgings Co 32 32% 3 Ye 83 *81Y, 12% 12%, --- 
pr 14 Pitts Ft eal wm oapestanesvenen 161 1% 31% 313; 1 4 83 83 83 4 12% 2.000 
32% Apr 42% - 157 Feb 16 169 July 15 Wayne & Chic Ry com__100 6% 16% 1634 167 % 31% 31% 31% 3 2 82% ’ 
[| a ao 30% Nov 24 39% i's 7% gtd preferred__-- ae: ae See cae 2) eee ee 15% 16% 31% 31% 31% 33 50 
BY May 14 a > ed 7% Nov 10 ye Pittsburgh Plate Glass Co___-_- *159 162 160 162 3142 Ye 145 *142% 146 i 16 16 “4 15% 16% 4,100 
114 Apr 140 ec 10% Feb 11 Fed 2 Pittsburgh Screw & Bolt_____No p 10 31% 31% 313% 159 162 *160 142% 144 £143 (1 2,800 
Oct 140 Jun 9 Pittsburgh Steel Co com____- No par BY oS 30% 4 *160 152 4 30 
59% May 93% Oc Jan 27 165 Oct 20 urgh Steel Co com_ No a 8% 8 8% 4 32 31% 32 - *159 162 
67 Jan 84% “es 13%. Feb 28 Oct 22 1% preferred class B___-_ rd 145, 14% 14% 14% eet {8% 8% 8% 31% 32 31 31% aan 
10% May 20% _ Dec 71% Mar 9 Ha May 1 5% preferred class A__---___- 1 *165 170 SP od slain 14 14% 14% 15 ett 4k 8% 8% 10,000 
171 May 200 ad c 15 Feb 13 261 y 10 5%% ist ser conv prior pfd__ 00 *84 85 84 160 170 #160. 14% 15 15 ¥ 3,000 
Jan 145 2 Oct 23 Pittsburgh prior pfd__100 ‘70% 722 84 84 170 *160 170 4 15% 1,000 
17% May 38% Oct Jan 9 161 Jul rgh & West Virgi 10% 7254 723 nAL/, 84 84 *160 1 9 
y 7 Pittsbu ginia___-_ 100 72% 673% *72 , 84 *84 70 5 
28% Jan 22 46% July 13 eine ten ais an .118%2 19% it EN ES ove 12% aoe. 180 
BO a * 4 20 4 
Range for Previous v4 Pe : 2. wu ee “138 144 ‘an aoe i 1,200 
me” Range sin STOCKS -.. Pee cee 29% 29% $00 
wes 
Poy ol gel 2 eau Tat NEW YORK STOCK isinminn - LOW AND HIGH SALE a 
HANGE onda PRICES 
10 Sep 14% dan per share $ per share Nov. 27 N 7 Tuesday Wednesday 
aa | 6 ‘Se Ses. eae. eee Per 8 ger shere P) yeh oe Se Dec. 1 bs 8 a Fridey Bales 
11% sed Pe Ya Oct 2912 Feb 14 } ms pod 4 Plymouth Oil Co___. ep aa 5 *10 10% *10 10¥ 8 per share 8 per share 8 per ha Dee. 5 the Week 
[a 222 teen fe se e Sr Pocahontas ——- nS CA : 7 3842 39 a “10 10% *10 7 anie 8 per share Shares 
9 May 16 Feb an 28 14% July 12 o class B_____-___- No par ve 40% 40% 403% 3, 39 40 397, ° *10 10% 
334% Dec 43 Pe 5% Nov 26 115% Ma Potomac Electric Power Co__ *12 1244 12 Ve 40% 41 *40 41 2 0% 39% 41 Fed 
b 221, y18 Pressed Steel Car Co Inc com___- 10 13% Y 12% 11% 12 40 8 40 * 7,300 
57 May 11% No 8 Nov 29 35% May 2 teel Car Co Inc com @ 13% 13% 13% ° *12 12% 40 841 
v 62%Feb 16 © 715¢dan 8 4%% conv prefe 5 a , 57, 6 > =? 134% 13% x13 12% 12% 12 1,300 
Jan 9 #£Proc Tred series A--50 #991 6 64a 6Y, 13% 13% 13% 12 900 
15% May 32% J ter & Gamble________ aoe 22% 23% #225 231 a 6M 6% 6% a eae 13% 13% 1 
Bae Me YF ee ees ee we 641, 64'e 22%— 22% 3% 3% 0(CUM a8 65 6% + 
3044 May rot | 81 Maril 94 Apr 2 Publicker Industries Inc com : 6444 64% 64% 64% 25 24% 24% a 
an 32%Jan 15 39% pr 26, $4.75 cum preferred_______No pa 5 *20% 21 64% 64% 64 ” 800 
na iy -- July 6 Pu red_———___- No par * ‘ 20'%4 20% 20% , Ye 64% 3 
a Se -- 20% Nov 30 24 7 blic Service Co of Col 88% 90% #331 0% 20% 20%, ,900 
eee Pe a ae fear neeeen. weer |G ee i. a Bris aBis | BTM BT 20% 21% 21% 2 
21% May s* Feb 32% Nov 24 =" — = $1.40 div preference ore ona 21% 213s B+, eae 35% 35% 3556 —% 4 87% 87 => 5,400 
Dec x25 an Pullman IL ~-No par 26% y ‘3 Ya 20% 20% Ye 36%, * bd 120 
106% Oct 100% J Feb 5 42 May18 Pure Oll (Tt cone 9 26% = -X25%4 26 3, 25% 20% 20% 20% 20% 36 36% 2 
24% Dec Hr 4 Jan 101%Feb 13 108%Sep 3 e Oil (The) common_____No par 32% 32% 323% 327% 25% 25%, 25% 26 25 20% 20% 20% 900 
Feb x28 Feb i 89" duly12 Purity cony preferred. --—--—--100 ‘waine. i- m Ease 20% 22S > a 7 i <d 3,000 
ii dina diiaieaate /2 7 p+ e- 8 
No par 265% 26% 26% 264 7 2? 107% 107% ouseie Po tg 30% 30% 26,000 
Q va a 26% 26% 26% 26% =— a hs “ae 
20 Mar 24% Dec ‘a 1,000 
1942 Nov 27 25% : 
4 May25 Quaker State Oil 
Refining Corp__10 
-- 19% 19% *18 20 ‘ 
9 18 20 °19 21 
*18%2 20 *] / 
8 19 
1% May 10% Feb R sas 
-—_— 6S 7% Feb 20 15 Jun 17 
8% Dec 15% Jan 63% Feb 11 = 75% May 27 mee iat of America com--No par 11% 117% , 
94% Dec 105% Mar aes See Radio-Keith-Orpheum ---_--- par *6742 aaa ,il% 12 11% 12% a ‘ail 
coat raed 1 Feb 28 Sep 4 9842 Jun 4 Ralston Purina Co 3%2 > maT 7 7M, 67% 68% *67'2 68% 67" ae 12% 13% 12% 13 
8 y 32 Dec 22% Pe 34% Jun 18 Raybestos-Manhattan 470 ee #92 931, - ‘ 73 67a 7 6% GBY%2 68% 672, 105,006 
32% Dec 3842 b 20 x36 July28  Rayonier Inc common_____- No < 92 9342 92 Ya T¥e 7 68%, 800 
tial le 5 le “gr 2 —* rca aS 28-28% 2338 =n SS 092 93s ban \tgaae 11,000 
16%, preferred _..__________-_-2 27 263% 4 , 28 28 2 2 9312 . 
a7 Dee «48% July SoU Feb 2443 ADE 27 Na Sean pA KR ene, jo 3au. 632 3244 32° 3240 27% 28% "is, 28 600 
33 ON Feb 2 common-_-_-_ , ’ Y y 4 28% 
O% Mey «18% Feb 10% Feb 2445 Apr 27 4% non-cum Ist Sa BS 2% Be maak pee perce 32% 32% © 600 
6 Oct 108% Ma eb 24 15% May2 n-cum 2nd preferred__--50 36 42% 4214 421, a2? 22% 22 ; 
im tite Dustaa = y27 Real Silk Hosiery common__--——- | 7 *35 (364 1 a 42 wes 22% 22% ‘cea 
4 Feb 11% Feb 11 — 7% preferred__--__----------10 S .°10% 11% *10% 11% : oe 36% 36%  ° : *42 043 ’ 
18 May21 Reeves Bros Inc-_------------- 100 *103 106 umm” ta 10% 10% 103, ‘ 35% 37% °35 200 
12% Dec 14% Noy 9% Nov 24 144% Jan 7 coy FS cpeeguenna oe S.C oe ee 10% 10% 110% 10% 11% 200 
10% Dec 17% ve 21 Oct 6 251 $1.25 div prior prefe P x12 13 12% 12% ; 06 
eb 8M ¥4May21 Reliab pense... 10 *9% 93 , . . a 12% 12 000 
~_—: aco «6 ¢ 2 fee ger be Reliance Mfg Co commen... Nopar *21 22% : oe a 7 ee *9¥%e 9% #94 " 
96 Cc 17 Aug 9% N Aug 4 Conv pfd 3 ee 5 9% 91 , ’ 21 21 *21 22 8 9% *9 9% 
Nov 102 Jan 3, ov 17 15% May 21 R p 12% series ae eee 100 eae ~d 4 9 8 9% 91% 91% 9 Y 21 21 #20 
24% Jan 334% Oct 87% Nov 23 99 Aug 26 mamngten-Gane eummsen-.---— Soc O9%SC«T a 5587 dah’ <a 8% 3% a 
4% May © 9% Jan 6% rey 10 igst May @ Rep be Nie RNR Stee os 85 88 wa” ae 9% “9% 9% 10 “55% 56% ° 
RE BR RS asd lei Se om ee ee 
May 30% Feb 2 Nov 29 asa2 May 2 ¢ Pictures common__---- 50¢ Foy Png 1% T%, q m1 $4 4 12 12% 
101% Dec 113% Ma 22% Feb 11 3334 O y 21 $1 convertible preferred______ : 2% 2% 2Y 2! , ‘7/4 TY 8 8 4 12% 12% 
J t 23 Re eae 10 63 3 “ 2 242 25% vu 8% 1, 
14 May 243, web 103 Jan 5 111% Fut public Steel Corp com N 8 632 512 6 5! 2 2%2 2% 2% 25 2 
91 Dee 4 Feb 15% Nov 26 /2 y14 6% conv prior pf ----No par 25% 26 25% 26 o 3% 5% 6 3, "8 2% 2% 
110" Apr 8254 Fed 17-102" Oct 21 S%a% preterre ee ee A o12btt bee 108% 108% 25% 26 26 261, 5% 8% 
t 21  5%% preferred .-Nopar 15% 15% 1542 1644 Sie 1h. OR A ae > “sae aaeee 31 
--------------100 *99% 1005 991 i V2 15% 15% 16 1 104% 106% 
94% 99% 99% 993 99% 99%, Ye 16% 15% 16 



































For footnotes see page 28. 
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NEW YORK STOCK RECORD 
oo Previous - 
ear 1947 Range since TOCKS 
Lowest Highest Seauer a NEW YORK STOCK Gicketaihie scentay _ LOW AmB MOE Gale PutcEs 
Spershare $pershare $ per share Soiree CHANGE Nov. £7 Nee ae. a barn pf Thursday Friday cies eis 
ie ec. D 
Bt, = 11% Feb 5 Nov 9 8 Mayi5 Rexall Drug I —- mere $ per share $ per share s = whee the Week 
4 n 39 Jan 19% Nov 9 29% @ inc__---~--------~-- 2.50 5 1 : per share $ per share 
$0 May 124 Jan ~ aes ap 20 Apr 22 Reynolds Metals Co com__-__No par 2911 5% om 5% 5 5M. 5 5%, pe $ pe. share Shares 
9 May 16% Feb 6% N 4%4Jan 5 542% convertible preferred 100 *102 ~ 21% 22% 21%4 21% 22 34 te ii . 5¥ 13,460 
36% May 44% Feb 94% Sov 4 11% May 26 Reynolds Spring ———-———--- ec ninaiies Calis tee 2 101% 101% 101% 101% sat Waal. osatus cae 23% 24 3,800 
45 May 50% Dec 45 Nov 19 a Reynolds (R J) Tob class a.--10 eae eece aU ane “6M 6M eee? ee ee 10242 102% 90 
3 = os Feb = 80, Oct 1494 Jun 1 Preferred 3.60% series... co oo : a5 46 rie ‘io 2 ake 35% 35% 35% 35". 11,306 
a . I ‘ £4 L. ’ « y a 5 
aes CE RE] fee 8 ES. RR BB. ge BBY BEB a8 
be an 1812 De 5, 17% , . 85 70% 
2342 May 31 ‘ Pep be br ae - 4 _ ro Richfield Oil Corp_—-._--~~-~ No par 25% 26% = <Blere: a 18% 18% 18%4 182 19 3200 
5% Sep 10% Mar 4% Sep 29 1%. 5 Ritter Company——---_-----~- No par *21 © 937 = 25% 24% 25% 24% 25% 51 
ga Sa ides aan 6% Feb 5 12 tar 12 —— Antelope Copper Mines____-- 25 Y ot ‘ "20% 21% *20% 21% ©2015 21% 7 2 ms 25% 26 22,900 
sie aig be Sia 19% F obertshaw-Pulton Controls com__1 a, . 5% 5% 5% 5% \, - ey 20% 21 "20: 
ia Dee 20% Nov 15% hy 14 aoa July 12 4%% conv preferred________- s R45, 10% 10% 10%2 101% 10% BE 5" 542 55% 54 55% 3 - rd 
@ Mar 8 23% Oct 11 Ro 25 25% 263 £95 1/ — ¥ 0% 1042 10% 10% d 300 
19% Sep 24% Oct 17 M nson Art Metal Wks Inc - 4 25%2 26% 2542 25% 53, 253 ao 10% 10% 8,7 
42% May 68% Oct wie 27% May 27 Royal Typewriter _- : 23% 23% 2342 23% 235% 237s ole *25% 25% 2534 26% b+ 
17% Dec 26%. Feb 54% Dec 3 72 May28 #£=Ruberoid Co (The) __________Nc --—3 19% 19% 19% 19% 19%, 193, 2314 23% 2378 24 24 24 n 70 
‘4 9% Dec 2 18% Jan 6 Ruppert (Jacob) _____--__- No par 59%, 6042 60% 61% 61 to site 197%, 20% 2c 20% 1934 201 1,700 
SRA eR ce alia 5 *9% 10 93, 9% oi 9% “ee mt 4 54% 56 54% 5434 t's00 
4 J 72 9 2 938 95% 93,4 Be J i 
4 1,500 
x20 Dec 26% Jul 17 N S 
108 Dec 11412 caer 107% Sep = R % Jan 2 Safeway Stores common____-_-----5 17 . waghe 
40 Jun 55% Jan 39% Feb 24 + Jun 16 5% preferred __~- ae oe 110 6 17% 17% 17% 17 17% 17% 17! ” = 
5% May 12% Jan 8% Feb 11 ae: Jun 9 St Jose 1468.......1...- : Acs 16 43 eA 111 111 111 111 1105 111 . 17 17% 17% 17 9,206 
18 May 37% Dec 32%, Feb 11 pote. pd 6 St L-San F Ry Cocom v t c__No par 193 aan 47% 484 7 472 47% 48%, 110% 110% 110% 111} "B6U 
66 Dec 68% Dec et Jen: 3 seat - md 15 Preferred series A 5% vtc-_--100 32 "03 10 10'%2 10 10% 10% 10%, a 42 47 482 8.706 
57 Dec 60% Dec 58 Jan 29 yy 5 ay 28 8t Louis Southwestern Ry Co__-100 110 . m4 39 39 3812 38% 3834 39% 301 11 104%, 10%, 20,909 
9 Jun 12. Oct 5 We 39. name 18 5% non-cum preferred___--- 00 “89 94 106 110 *107 110 112 114 e111 39% 39-39% 3,800 
80 6Dec 98% July 79 Feb18 91% izer 7 St Regis Paper Co common_--- gy . ‘8893 *88 93 #89 «= «gl i a 111 116 70 
7% May 11% Feb 8% Peb 10 Ya ay 20 Ist pfd 4.40% series A___--- ‘100 #23 se” 8% 8% 8% 8% 8% 83 39. 91 91 91 10 
23% May 55% Jan 2514 Mar 5 15% Aug 24 Savage Arms Corp ee et a 123 83% 83! 83} *83 834, pg = ; 8% 9% 872 914 27,0G0 
40% Dec 49% Jan 39% Mar 10 ty % stay 21 Schenley Distillers Corp__---__-1. = 273, mtg 12%, 127 12% 12% 12% 127 83. 83% 83 83 "180 
$2 Dec 103% Sep 88 Nov 5 rt — « Son eee Co common_____No par 146% 48. Fe ot =. 28 285% 28. «(283 oe aoe x12%_ 13 4,500 
ec 102% July 871% Nov 30 = .40 preferred ___...._- No par a *46% 47% *47 47% x47 477 v4 28% 25% 22.400 
13% Nov 18% J 93% Apr 7 Scovill Mfg Co 3.65% 9 *85% 0 *B8%2 90 88 ¥, \y ‘7 47 47 47. 47 -400 
8342 Dec 98 Ye Mar 4 a : _ fon 7: Scranton Elec Co re ype ern ag pes 2 *87\2 88% 872 rot  * _~ mK - £39 1% 91 Ys = 
r 3.35% preferred —-- 10 “81% , 12% 12% 12% 123; 91 a. Bi 8844 88% 
11% May 245% Feb ee 0 B12 82% *B81¥2 82%, 21! B11, 12% 12% i2% 12% 12 123 4 
39% May 55. Feb “ Awe : 20% July 6 Seaboard Air Line com vtc__No par 19% 193 otra: ON *80% 81%2 81 81 ' eo 
17% Dec 19% Nov 5% Feb 10 o% dun 7 5% preferred series A--.-..100 *56%4 58. 20 020 19% 19% 20 21! 5 
23 Mar 43% Dec 35% Feb 11 by _ 14 Seaboard Finance Pag PCG SH a, 2 a *56 5812 *57 581 58% 58! ao 21% 2024 2142 4.200 
soi 7 10% Feb 5 Mar 25 Bi Oct. 25 Seaboard Oil Co of Del_-----No par 39-39 .- RR 17% 17% 17 17% 1634 — 57 87 400 
Ve May 40% July 31% Feb 5 Pt Seagrave Corp ___.__--__- 5 73 ‘ x37% 37} 37 373 39 391 4 17 17 17 1.800 
yo Oct 16% Feb 104 Apr 29 coal Pre a bse Roebuck & Geax ee pee a0 S% “7%, 8 aa 73% ©7%, mat 39% 3972 39 41 — 
j dea ¢ 3 & ¥, a a ? 
1o% May 16% on aaer oo 814 May 15 Scithne Utuker Con wonne--a-—— 5 *ll 11% peggy on aoe: ae 38% 39 nen. ahs Bs alr 200 
101. Dec 110. Jan PSs Feb. = 6% Jun 1 Servel Inc common______----___- : 1 6% 6% 6% 6% 6a we i Me. 21% 11% 11% *T 400 
20% Apr 30% eo aaa $4.50° prefeFred ----------- No par +991, Rg RF Fag 9% 10% 10. 10% 4 4 £53, 61%, tr 
Vg Dec 5 '99Y2 10 1 2 : 2 10% 103 
243% May 40% Oct * 4 on ae 36% Jun 2 Shamrock Oil & Gas. 1 tee 00 100 *99 } 101 '2 *99%% 10142 £991, Rvs 6, 700 
18 May oat ton 18% Be 1 46% Oct 22 Sharon Steel Corp___-_-__-_No par 25% 26 25% 26 25%, 253% a 20 
i. see 82 Feb 68 Feb 25 os - _— is — & Dohme common____No par an aoae et 35! 35 353% 35 V2 35% des ibs, 27% 26 8,900 
4 Dec 21% Feb 9% Nov 30 50 conv pref series A___No om - 21% 22! 21 21% 2 8 a 37 3742 4, 
11% Dec Feb 12 154% Jan 2 Shattuck (PF -b eee POF 77 78Y2 677 781 ms . Ze 221% 23 231 221 M4 500 
Mar 9 x, rank G)__--_-_-No par #Q3 4 77% «677% 16% 791 Fy 4 2% 23 4.300 
2414 May 354 Dec 9%, 3% Oct 20 Sheaffer (W A) P 9% 10 *94%2 95 g! 2 3% 162 79¥2 76 1 
6% May 54 Dec 28% Feb 11 = 46% Jun 15 Sheil Union Of ces gmt ace a, 13.13% “13 33 a ee S% 9% 9% 73% 1.200 
4 Apr 3 1 7% Jan 5 Sheraton Corp of America_..__... 15 38 381, 37 - 1 13% 13% 13 13 3 3 :209 
6% Feb 4% D Corp of America 38 36 37% 3 12%, 12 
a7% May 41 Jan 26 Nov 26 Py oo 18 Silver King Coalition Mines___.__- ; aad 53% 5% 5% 5% Si se a fn 38% 40% x36 367, 21 = 
Apr 51 Feb 35% M ay15 Simmons Co- oor ae 4% 4% 4% 4} 3 “ S¥e 5M 5% 5! 
14 May 18% Dec 15 ve: Mar 13 44 Jan 8g Simonds Saw & Steel__..____ No par 26 26% 26 26 V2 it 4% 4% 4% 4% 4% onal 4 7,000 
Feb 11 1 aw & Steel__ No par £35 : 26% 26% 264 “4 ‘ rs 4% 4% 3.100 
65 Mar 1177 324% Jun 21‘ Sinelair Oil ; 35 36% *35 36 2 26 x26 26% 
15 May 23" —.: pee: a Da ER No par 21% 21% 21-28% 5 ae *35 36 3 36 a 3,500 
-- -—= oe Em 25% Oct 23 Sloss-Sheffield Steel & ----~-----15 *111 111% 110 110 1 H 21 22! 2214 225, 221 3 -= 
aa) oe Ss eee eee ee te ae i 107% 108% 111 112 112 112 aoe ae 68,500 
DOE BGT Bit ‘ 2195, 201, ‘ 2 100 
20% May 39%, Oct 28% Dec 1 39% 100 *24 00 24% 24 «24 ha = gal oP 2% 21 202 21 400 
ee oe. Se ee enn ae . 520 20% o— we. 24%4 25% 4,600 
SAAS isi Be ae 2% preferred __.- - 2 2942 295 3 5 ; 

23 % mos 35% Jan ee a oe be July 9 4.20% preferred _____________ 100 *81/ 82% *82 82% eae $2% oanad 28% 28%4 29% 2834 28%4 3.509 
13% Mar 17% Dec 14% Feb 11 23 Sum 18 Socony Vacuum Typewriters_No par 17 co ~~ 2 94 94 94. 94 a Bat 81% 83 "50 
<i mae 8 -New 6 10402 ny Vacuum Oil Co Inc____-- 15 eg 17 n "7 «473 017 - “94 9 

4 u ci 16! : a 1 1 ‘ "7 ~ vs 200 
ee Cee See eeeacece see ie, ee ee tou iv “lem dre dost dr. 
5 y r z Dts TM VY, - 4 ps : 7 : 
ae to oc me ene. oe ae} 9 pene 36 ng 3% 3% 31, 3% 3% 33 , - 87. 97 °° 300 
we em= we one 22 Jun 60, ae os 5% preferred __._____ a. aa 1% 7% 7% 7% 734 om aan 3% 3% 3% 3% 3,700 
14% May 22%, Jan 11! Oct 22 5%% conv preferred wath “42 451% *42 45! * 4s . . ae 778 734 1, 73, 73 ; ‘ 
Y, 4 Nov 30 ws ee #5< c43 : 4 2 45 *42 51 9 4 ‘ 11,000 
re deg May 56 Jan 36% Mar 17 ber $6 den 8 Southeastern Greyhound Lines 5 oo4 54%4 *52 55 *52'% 55 £53 po ‘ "Se 45 *42 45 
7 Dec pote Bee 36 Dec 2 a Jon is — Porto Rico Sugar com_No par “4d. : 40% —e a. 11% 11%4 113 115% Tht rf ia of — 
22 July Ha Jan 25% Mar 16 30% July 9 s th preferred ________ ~-------- 25 37 381, * 0 40 3974 40 40% 40% 40% ; af 11% 11% 3.900 
34% Apr poy — 20% Feb 27 30% July 12 ponte Be ane gens Edison__-__-_~- 25 28 5% 283, nik ao 36% 37 #35 371 36 40 - 40 40'% 900 
y ec 43% Feb 11 n Natural Gas Co___-___7 mo Kh 9% 285% 29 Ye 3, baa, ' > 35 37 M2 
28 May 50% Jan 4 62% July 9 South if ~~ TBO 275% 275 27.273 - 28%4 28% 2834 291 300 
33% Feb 11 ern Pacific -Co__._..-_- N 8 i 272 2634 27 on 1 ~ if oT" /4 28% 291% 3.7 
57% May 717 ‘Feb 5 2 50% Jun 23 #£South - oo o par 48% 487) ‘ é 27%, 27% 27 75 ater .. aaa .700 
84 ern Raiiwa eo 8 47%2 49% : i¥2 27% 26% 27% 
ee ee Se See “eens ees ES Be date 42 MB Sok 2 Soe aa 
. an 6 Mobile & Ohio stock tr ctfs___100 °68 5 te 68! r+ 59'2 60 60% 60 ‘a 597 507 50 Si 7.590 
¥ : 8 *68'2 69 “68% 6 TE hg b 60 1,190 
Range for Previous ; sb Ms 682 69 "68% 69 
Year 1947 STOCK 
Lowest Ili Range since Jan. 1 8 ND 
Spershare $ se Okare $s > ft : mete NEWEXCHANGE Gaterfiay Monday ae jue — . = 
r share $s Nov. “7 2 ednesday Thursd 
15 May 20% Feb at per share Nov. 29 Novy. 30 ay Friday Ss 1 f 
13%4 Dec 2 Par ae Dec. 1 Dec. 2 q ales for 
. ae no; es. “Sere ee |. oe, Soe. & Bane Sno. -} i oo Sar share $ per share $pershare _—‘ $ per sh yaoi sg os 
3: Deo 03% Jan 63 Aug os itn gota... No par 74% a7 oo *13%4 14 *13% 14 4 i rT + nih: she —~ 
an 63 Aug 2 pear & Co common_ ak i8 8 45% 45% 4 \, @ 14 13% 133 
23% Sep 31% Jul r ug 25 73 Jan 5S . $5.50 preferred___...______No pa 1 #43 51 #43 rd 4% 4% 4% 47 1 . 1,100 
; 2212 Nov 13 - $5.59 preferred___-.__ hy 4 4% 5 43 3 ‘ 8 % oo 47%, 5 
16% May 2434 ‘Oct le 29% Jan 2° Spencer Kellogg & Sons_---- Nopar *62 68 £6 . ae 4% 5! e434 5! og! 2.090 
2034 Feb pencer Kellogg & Sons_--- oY ; 62 «68 *62 3 .* a “4% 3} 
ae ese | Spee 88 Speer Corp (The) . ae eee 22% 22% ee: oe ee ». Wie 62 68 = 
e 61% Mar 17 egel Inc common ________--__ ” : 6% 27% 263 7 : ba 2 2 *237% 24! 900 
13% May 1854 Feb ar 74 Mayl14 + Conv $4.50 ‘preferred______No pa 2 8 81 4 27 27% 273 267 1M, & 5 - 900 
15% Feb 1 Conv $4.50 preferred A.B : 8 8 ¥e 8 i ne 6% 27's 26% 27! 
27. Nov 45% Jan 215 6 23%Mayi5 Squar> D Co... _..__.___- No par 66% 67% ‘ - av 8 _8Y Ye 8% ‘ He 4 
154 Au quar’ D Co. ___u__ By 2 65 67 *651 =o > 78 8% 8% 8 8} 
99 Nov 112% Feb 95 Nov > ia gan 2 Squibb (B R)’ & Sons ro oat ae 16% 17 1642 17% le Re P 6542 66 > 
preferred___ opr . 8 21% 22% 223 1 oni a 11% 17% 17! Of 
23% ae No par 96% 96" 1 ; 2%— 22% 22% 23% 23% 233 , be, 7,009 
Dec 20% N 4 9644 96% 9614 96! = ® 25% 23% 23! 1 
83 Dec 102 Au 4 Nov 30 29% Jun 3 Standard : 6: 86% 96% 97 97% 97. 975% = 
17% May 36% J 8 79%2 Oct 18 91% Jun 10 ard Brands Inc com-_-__No par 21 213 207 1 vai 180 
~ Jan 1744 Nov 30 4 $3.50 preferred ___.___- 4 8 21%. 20% 205 20! ‘ s 
Po Se Se Ee aieee tr wmcee ES BW i sete B04 tam Sieh bank” “ine dose sae 
2 Feb 27 prior preferred_ £95 1: (“74 8 1742 18 =5 ‘ od ‘ 81% 8134 39 
50% Mar 63 Jul 1%” 121 :Oct 22° dn. aa No par 9512 99 #96 17% 18% 18% 18° 0 
r ior referred - . 6 98 #96 98 . 8 8 1812 19% 12.2 
3714 May > aoe 5442 Jan 27 73 Jun is St bg ee py = Nopar *106 107 106 107 “ 98 100 100 100 100 -200 
: 100! 
63. Mar 30 ae wed 36% Feb 13 53 Jun 16 andard Oil of California_.._No or 62 62 1 Y “i 105% 1055% 106 110 sa. 218 004 300 
69% Feb 1 Standard Oil of Indi 61% 62% 61% 63! \ , . lll = lil 1,400 
23% Jan 31% Aug ye 1 92% Jun 1 jana_——----- 39% 391 5 > A 68% 645% 65 Vy 66 mee 
g 2334 Nov 30 5 Standard Oil of New J 4 3858 39% 38% 387 7 - 8 64 66% 18.200 
Dec 105 Jan ‘ 35 Jun 14 Stand hemes enema 25 12% 72% 71 72} 713, =~ = 40 40% 40 Ye 5 
10% May 17% Peb 89 Oct 14 97% .Jun 11 33, ard Oil of Ohio common___10 24% 25 237% ne 71 7154 71% 723 724% 727 as 2% 17,600 
Z ‘ : 24! 233 1 ‘s ra 2"8 71% 723 46.5 
41% Jun 1H e bar 11% Feb 10 15% Oct 23 St 4% preferred series A_____ 100 *92%q 94 ©9927 2 4 24% 24 245% 24% 25 8 6,560 
’ y ‘ 94 927, + ° : 245, 25%: 5 
37° May = - Sie) 6S andard Stee] Spring common---1 €12V, 123 \ ; 32% 92% 94 £925, 94 . 25,200 
36% Nov 30 41% y 4% convertible preferred____ . ae 12% 12% 12% 12! 1 3 : *92% 94 100 
May 26 Starrett ebentiin 50 “40. 40% 40 40 : 12% 12% 12% 13 13-135 
12 May 18 J Co (The) L S__----~- No par 374 7Y, 40 40 £40 401 40% ¥ 35% 5,200 
an 11% Mar ; Ye Si'% *36¥2 3812 36% 36%, ° » di~ toe 40 8040 
Dec 49 Jan “ 6  15%May21  Sterchi ee’ este tee 7. 6 37% 37! 500 
88 Dec 104%M Suiers: wees sex bib te ee 1 12% 12% 12% 12% 2 37% 500 
Soy her ae Mar 688 Fe 100 7 Sun 7 erling Drug Inc common_____-__ 5 33% 3356 = By 12% 127 12% 13 13% 13% 
Oct 342% prefe : 2 33% 33% 33% 333 3, 2 13% *13% 133 
13% May 19% F b 24% Nov 30 36% May 21 St p rred mao oe ee ee 100 *g9 91 a ba 8 33 4 33 My 332 32% 31 _ 1,009 
89 91! * 4 ~ 8 3342 331 333 p-- 
14% May 24% rhe 12% Feb 11 16% M evens (J P) & Co Inc_-------- 15 25% y, rg 89 91% *89% 92 *g97 ’ 4 5,700 
t 934 Dec ay 26, Stewart-War 3 ve 25% 25 25 ¥ 241 } @ 92 *90 92 
19% Jun 21% J Pe 2 18 Jan mer Corp —.---.~-.--- 5 13% 13% 2 4 25 24% 25 243%, 243 2 ae 
an 15% Sep 2 2 Stokley-Van Ca ; 4 13% 13% 13% 135 3, , ? 434 2434 25 
1042 May 17 . Feb 2 Sep 24 20 Jan 8 59 mp Inc common---1 10% 10% @ 13% 1354 13% x13} 21 8,800 
y 10 3=—: 10 10! 4 2 12% 13% 13! 
16 May 25% re 11% Jan 6 18% Jul % prior preferred___________ 20 £16 ix 4 O% 10% 10 10¥ 93 2 4,309 
eb 16% Mar 16 @July 1. Stone & Webster Nop 16% “16 «16% 16 = 16 ; = a% 40 7 
Te EES. Se , ‘ 1572 y , 5,700 
10% May nig ae 29% Jun 15 Studebaker Corp Gat au arse +o At er 14 aoe ths nt rhs re Og fe. 700 
y ‘ 4 74 ¥, , 
nt any 108% Apr 82 Oet 2 iit ie 7 Sun Chemical Corp common__----1 TV_ TY, Payee ss me. Ae 21° 21% 18,100 
ak ten %Mar 50%Marl9 707, N y 25 $4.50 series A preferred____No par Ross Ae, 6% 7! 6% 6% 6% 6%, 3, " 
7 fon~ ise be, «(Siem al 10 Ye Nov 24 Sun Ot] Co common _ NO pa eS “91% 94 *91% 93 at an: ‘apace 6% 6% 6,300 
is a 1% Seo OM ree MNT St este Gu Go ome Roo. 118% 117% «116% 1163 62 62 62 62% a1 a2 *91% 92% 2 
oi one signe 18 unray Oil Corp common_______ 4 2 4 116% #115 - 2 62'4 621 00 
x eee 19%, “ 9 21% Jun 9 44% aon common ___._----- 1 11% 13 xll% 11% oe 416 | *115 «(116 115 115% 11534 11534 1,500 
32% Ma 2 Nov 30 4 p red series A_____.25 Me 11% 113 3/ y, ; 60 
4 May 45% Ja ; 26%2 Jun 21 1 -- 18% 18% x18! 1 Ye 11% 1i% 11% \ %, 
8% May im ~ 34% Mar 2 43 July 13 ean preferred series B_- 25 19% 19% x94 Artis 18% 18% 18% 1842 18% 18! 7 on 16,400 
Ma 1 s eee 7 , Y A 4 / 7 
sete ay 28% Oct eure 1 86ers pono nal ng tad 1250 $38, 38% Et ea ogg 5 19% 19% 19% 19% Tot.’ tone wae 
un 9 Superheater C a... ite’ a 9% 9% 9¥ Y, 1 . 9% 32% 387 ; 
13° May 24% Dec 140 Mar 1 235 Juniz7 8 r Co (The)______- No par 241% ° 24, a, - 9% 9% 9% 9% 9% 9% is 1,500 
36 Ma 4 Feb 14 Febil 19% uperior Oil of California___-_~—- 25  *147 = x23 23% 23% 23% Ye Va cae ot 1,900 
ay May ST, Mar = 344 Nov 29° 44% Jun 9. Superior Steel Corp--_-.--------50 ae a a | Bese 2a flue” iss 2:300 
4 t 8% Nov 19 16% Jan 19 re erland Paper Co.._-......+_ 10 £35 36 ‘ tng 15 *1444 14% 15 15 14% 15 ryt 153 1,400 
weets Co of America (The)_ 4.1634 233 3444 34! *34%4 36 3536 353% ms 14% 615 1,400 
.s 9 *8Y% 9 “gy, 85 83 an cine 35 36 300 
8 78 838 834 856 856 915 700 








Por footnotes see page 28. 
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neers, Sor Seen STOCKS 

fear 1947 Ran > 

Lowest Highest oo NEW_YORK STOCK ie LOW AND HIGH SALE PRICES 

$per share $ per sha EXCHANGE Mes.47” ames Tuesday Wednesday Th 

ie per share $ per share $ per share - Han. > 4 Nov. 2 Nov. 30 Dec. 1 ner ta Friday Sales fe 

20% Dee he, ; mee ae ad *” 36% o a2: «6Switt @ Cou: .-._- ae — — contain $ per share $ per share & per share Poa the Week 

1834 Dec \ man an $ Swift International Ltd_---_---- x29 29% 29 29 oe Shares 

Hi ES hid 2) Sebieccoem ft et Be see gee: Be eee 
5% May 10% F 3, 4 preferred ._._.....-....- N ee ts a Ye 21% 21% 213 4 18,700 

Ye Feb 4% Mar 12 7% May18 Symington Gould Corp___-_- < ” 2 84 83% 83% S444 84's a +P Rb, 22" 21% 22% 9,500 
ee egaiat Ye 865 4% 4% 47 oP . c% 84% 83% 83% 29 

8 5 472 5 4% 47 zy 9 

t t% 5 4,700 

10. May 14 F T 

Bde May 7% 4 3% Pee 2 = — 4 —— Ine (James) _------------- 9 10% 10% *10% 103 
V4 Ma ‘ elautograph Corp______-- Via le £10% 10% 

5334 Sep ost jug bs an 16 19% May27 Tennessee Corp - IE Ba ik ; = 4 : ‘ 4. he pti eth “ere aS: ee 200 

10% Jan <=" oie iat san 300 «67, Jun 15 Texas Rideau ORE 35 17% 31h x15% 16% 16% 16% 8644 164. Pi 4 4 4 1,100 

465% May Sete Nov 4?” Pek 10 25% May 8 ‘Texas Gulf Producing-_---_---_- 1 S3% 53% 52% 53%2 52. «53 52% 53% 6% 17 16% 16% 2'300 

reg Tae oS ae ae July 12 Texas Gulf Sulphur_____---_No par Bs t+ 15%, 16% . . 15% 15% 15% 16% ae 53% 54% 20,600 

ones ov 10 25 Oct 26 ‘Texas Pacific Coal & Oil new----10 Per 61 62 60 61 60% 61 60% tsa a 7,400 

15% Jan 34% Dec 29 F Texas Pacific Land Trust— 2 21% 21% 21% 20% 21% 20% 225; ? 6l¥% 62% 3,100 

41 Jan 58% Peb 6% Ne 10 48% May 13 Sub share ctfs___.. : 8 8 22% 23% 23% 24% 20,200 

135% Dec 15% Dec seer ine 5 65% May24 Texas & Pacific Ry Co______--_100 8 an 40% 42 42 42% 43% 46% , 

tae Dec, a0 dees «eer Ss oe Baaras | GR. Inc common_———-_____ 50c oil a i ae 4 46% 47 ania 47% rad + i Pig 

ay $1.25 conv preferred___-__No pa , e ll 10% 11 10% 107 1 . 500 

125% Dec : fer see eee i pe Re OSS ER 4 Se par 15% 15% 15 15% 14%; 8 O% 11% 11% 11% 6.400 

a” Sen * +H od 2 Noy 39 16% den 4 Thatcher Glass Mfg Co common___5 ail tas eee “4 s 15 i 8615 15 15% 15% 15% 1.900 

12 Ma -3 4Jdan $2.49 conv rie > ‘8 /2 a) 3 51 1 ; 
iu: ithe um: wana en ae par thee ‘27% 28 as. Bagh 8%. 83 556 5% 3,700 

45 Dec ; 60% Feb 35° De «May 15  Thermoid Co common____—- 257 12% - 3 °12% 13% 3 13 13% 13! mM 90 
65% Aug 14% c 2 47%Jan 9 $2% div conv preferred_______5 . 5% 6 6 6 6 6y u, Ya 13% “12% 13% 300 

16% Jan 24M Oct 19. Apr 30,24 dun @ ‘Thomas Siew broke 80 ee me ae oe a eee ee ee 
0 Sep 16% Feb 7% a omas Steel Co (The) 1 a, “ va Va °7 7% 7% 7% 7 ve 150 

38 May 59% Jen 39% Feb 11 10% Jan 8 Thompson (J R)---...--___---1 20%4 20% 20% 20% 20% 20% 93 se 1% 1% 800 

Feb 11 59% M “= 15 ®§le 9 “Q1 5 4 x39%4 20 19% 19% 19%, 3, 

85 Dec 106 Mar 8 = Ye May 26 Thompson Products 82 8% 82 8% 1 1 4 19% 1,500 
iy 5 Feb 6 95% J ; com____No par *46 46% 82 B42 *8 le 834 8} i 
334 May 73 4 Jun 16 4% preferred_..___ , x45 45 45 45 2 8% 600 

= May 39 . Ne Bs. al . c.. yan 6 by pings ro a ert rs y = =. “85% 86 — mau 4 s* - ba 

May 25% +. .50 cum preferred___.___ - V4 3% 3% 
7, Dec 108 “ _ pa re . ), july po = Water Associated ee Pio "33 23 “323 aate pe = 23s 27% +264 28% 027 ass “Se 
@ May 21% Feb 17. Mar 8 715 preferred_____ Nop e 4 8 22% 22% 22% 23% ? 
17 23% May27 Timken Detroit Axle.__.____ . par 102% 103 % 1 4 2 23% 24% 3 
402 May 53% Oct 40% Nov 30 - e May 27 : Timken Detreit Axle... 5 18% 18%, 102% 103 *102% 103 102% 102% *102% 103 a+ I 24% 14,300 
ree May 21 > Timken Roller Bearing-.Nopar 41% 42°. 18% 18% 17% 18% 17% 18% 18% 18% four vanee so 
2 May 1542 Jan 10% Nov 30 ‘ 40% 40% 4014, 405 40% 40% 4? : 

13% May 227 Bg 13% Jan 7 » Transamerica Corp , s “a 40% 41 7,800 

14. May 20% — sae oo 22% Mar 11 ‘Transcont'! & Gretta war Sens 8 $e Spa 10% 10% 10% 10% 10% 10% 10% 10% ; . 
5% May 1% Peb ang 23% Apr 11 Transue & Williams Steel____No pa Ae A 9% 10% 95% 10% 10% 11 11% 11% sa * 6.800 

Dec . 18 Bee —o. wae wane commen: 1 oe TM a ss a 16% 16% ‘16 . 17 “: sis 38% a 
Ye Dec 15% Nov 12% 2 uly $6 preferred ae = No pa & 3, e 7 6% 7 6% TM VEY 1% 

21% Dec 38% Jan 4Mari6 19% Aug 5 ‘Truax-Traci Coal Co_-_____- es oe *9734 99% “98 98% r ‘4% 98% daar. 21,400 

Y 7% July 30 255, , ne ee 5 #1334 14% 1 8 8698 I% 98% *98 = 98! 
345% Aug 43. Zan 4 July % Mar31 20th Century Fox Fil v4 13% 14 *13%4 13% 3 1 Ya 60 
31% Nov 30 36% y Fox Film com__No par 19% 197 1 5, 8 13% 14% 144%, 14% 14%, 15} 
93 Dec 104 Jun - 2Jan 5 $1.50 conv pref a /8 x19 19% 18% 19 18% 1 ‘4 V4 2,500 
92 Jan 27 1005 preterred______ No par %32 34 4 9% 18% 19% 18% 18% 

7 Dec 16 Fe 5 “% Jun 11 $4.50 prior preferre x32 32 31% 31% 31% 32 e3q1 4 16,400 

2 Rm aie “REDE weeiay mage el a aS ‘= oe See, oe 
Ye May 17% Oct 1 eonyv prior preferred____-- V, Pe ee Fo fod 4 “45% 4% 4 4 cee 

6% Nov 24 14% Jan § Twin Coach Co__......-------- "| i 25 "2 25 : *25 26 #95 ' 26 ” camer rf. ”e 5 5% 2,000 
Nici 6% 6% 6% 6% 6% 7 63 1 ° 3s 60 
y 14 7% 7 7 4,200 
12, Dec 15% Jul U 
y 9% Nov 26 12 

43% May 581% Feb 4 - Jan 2. Udylite Corp (Th ‘ 200 
J 0% Dec 1 594 p _) en eee 1 *9V 97 #QY, y % , 

9% May 15% Jan me “4 Jun 15 Underwood Corp -__-—- ‘s 2 9% “9% 9 9% 9% #93 4, 

251; May 87% Oct 27% Feb 11 39% May 26 Union Bag & Pap Hubber Con 5 * *12% 13% io 12% 12% 129 40% 41 aie 41% a2 42 2,600 

pom an dl ve i np 8 nion Bag & Paper_.-----~- No + s 8 Z 14 13 13 *13 13% é ‘ 

» Dee 115 Mar Ba =~ 4 13% _ : ag Pp gi - Caleet o> as Se ih 344 = 4 -. i = 31 3142 3254 a ana mm 

2 ¥%, Sep 91 Feb ; o of Mo pfd $4.50 ser_.No par *104 104’ nf ‘ss 2 39% 39% 40% 40 40! ‘900 

85 Dec 104 Jun e 9 98 Jun 7 Preferred $3.7 ‘ : 042 104 104 103% 104% 10414 104} é . V2 31, 

80 Nov 4 .70 series____. No par *90 95 * - 4 4 V4 104% 105 105% 105% 
20 Apr 27 Dec 90 Jan 24 Preferred $3 90 95 90 95 *90 95 3 4 90 
21% Feb 11 38% Jul 50 seties.—-~- No par 82% 827 827 90 96 °90 96 
se wee y 6 Union Oil of Califorpi " 83 8383 *83 «841% 83 2 ee 
- --- 7934 Nov 10 ae Ye July 1 Uni ' orpia-------.-25 2834 29 28% ~ 29%, 2B Y, - _ 83 83% 844% 120 
-- as aa on 5 on Pacific RR Co com_-_---- 5 - 4 28% 28% 29% 233%, 29% 5, 
a ee, a A oe pete ae aoa: tee aoe cote Sty 86 86%. 87% x84 86 See to ey 
; y nion Tank Car___---____- No par tad * 6% 47 46% 46% 467 , 
16% May 25% Dec 7 o4 34 34 *33%2 34Y 3334 33% 28 8 8 2,900 
22% Dec 1 5 R 3 . ‘ 34 34% 34% 34% 500 

102 Dec 110. Se Sg 30% May 19 United Aircraft Corp com } ii 

au fo. ee 103% 4 Nov 29 110% Jun 3 ap ge enn orl aemmnetno- 5 2’ it X22% 234 22% 23 22% 22% 23 23% 23 24% 

75 Dec 120% Apr A, S Noy 24 19 /4 Apr 2 United Air Lines Inc common _. 10 93 ins 103 4 103 4 *103 105 *103 105 %2 ‘103% 06 *104' 107 ” 8,100 

18% Sep 24% Nov 4 Ye Nov 30 902 Mar 22 4%2% preferred _ ~100 “5 a, — 2. 9% 10% 10% 10% 10% 10% 10% 10% po 

+ beaded ly : Jan 22 23% Oct 25 United Biscuit Co___-------- No par 19! 59% Bw. 58% 5742 58% 59 60 *58 60 59 bo — 

28% Jim 35 o-  eee ’ fci eee a * Game ae Carton Corp__..10 °B pis a 3 ae 19%4 19% 20 20 19% 20% ae 
“4 Jan 331%% No 72 NOV nited Carbon Co____-_--~ ic = ® 8% 8% 8 8 : 

ae Me Les Acs meena ws og tg gk ge Bg ee ie Be am 

. — 83 Jan ” nite Cig-Whelan Stores com_-_30 3 3 . ; 0 *28 30 °29 1 j 
2% Dec 4% Jan a od 5 55 Jan 5 $3.50- convertible preferred. 100 s. 4 Ps 4 2% 2% 2% 2% 2% 2% 2% 2% 2% a 4 a 
“oe. he «OS ee 8 ro ope oon Die 2Y eter ou 2% 43... 8% 42% 43% 42° 42— ‘240 

2 Dec 10% Fe %e May 20 on GMM: scam cake ” ; 8 4 Ye 2% 2% 2% 2% 3 
eis Bre HAR SRE MOE Ut Dueres Sa et ae ee te es eS 

4 May 19% ; /2 referred________ “30 ‘ / 4 v2 “8 5 55 *5Y, ’ 

3 May 43% San avin gen a ate dum 1h United Electric Coal Cos_.----- = Bo eH = = “62. 63% «63 63% “60 63 = 

44% Jan 59% July 742 Jan 21 4634 Jun 11 United Engineering & Foundr ----- 4 <i <1. 20%2 0% 2042 20% 20% 21% 20% 20% 20% 20%. 900 { 

20 Dec 24% Jan 19% | Aa 10 58% May17 United Fruit Co___---- Wo par eee tse 30% 39! 39 39 39% 39% #39 39 V4 35% eu = 

1242 May 19% Feb 12% oh 23 May24 #4United Gas Improvement Co__-13% 895% 2 pb oe. - 51% 51% 51} 51% 515% 51% 5134 10 

‘,Nov 30 21% May 26 United Merch & Mfrs Inc_-------1 1258 1286 12% eft 2% 19% 19% *19%4 19% 19% 19% "300 
‘6 x12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 11,000 
Teer at STOCKS 
ear 1947 CKS 

‘ ae Lowest Highest SECHANGE Soterdey BonGay Tuesday Wednesday Thursda 
per share $vner share t NGE Nov. 27 Nov. 29 No rd Dec. 7 Friday Sales for 

15% May 23% Oct 594 rage $ per share Par $ per share $ per shar $ , eyes pdms the Week 

Me Y a 

91, Dec 106 Jan ee wes 0 Securities___.Nopar 20% 20% 20% 21% % oo te me e tl grin boot rag 

+ ay 205% Oct bP 50 Ist preferred____--_- No par #93} 1 “4 . eee 4 Ye 227% 22% 23% 10,000 

86 Ma Ht 5% Feb 11 24% May15 WU S Preight 4 94 93% 93% “9312 94 “93% 94 92 ¥, 1 . ' 

ao te tee as Zs Geils camer ue ee 10 tae ae ee ae CUS | oe 900 

13% Dec \ ” Jun 2 1% 8 apne, tee, oun =. 78 2“ 4 101 10142 101% 102 1 

71% Dec 94 Feb 8%Nov 5 17% Mayl4 U 7, eee Maan en. 8 5 ea 7 “171 =—«174 *171 174 171. 174.~=—«173 173 in i. 70 

37 Dec 58% Feb ce Dec 1 76 Jun 4 4%% preferred_____- y ~“id0 siete za 2 sate ge 8% 9 9 9% 9% 9% *2% 9% 3,000 
53% May 9% Oct ae a 24 42% Jan 9 U § Industrial Chimicals. No par 67'2 69 *67 2 69 6642 672 65 66 *63 65 *62'2 65 "190 

253% Jan 39% Nov A s Nov 30 852 Jan 7 U S Leather Co common____No par aa 22% 224 22% 22% 2234 22% 23% 22% 23 93 23% 3.200 

1a Jan 24% Oct i fen pa + ro : Partic & conv class A_____No par 181, ont Pt Bie 18% Pt a" 4% “4% 43% 4% 45% pee = 4 

Y an ; - p ‘ 2 / 18Y ; , 

oi Bee Ha her ERS, Sate og Sse iectenea ig ae gs Be me d, Be Bee Bee ae 

46% Dec 73 /2 Fe 3% July . U 8 Pipe & Foundry,____-----_- Bs : oe 278% 9 7%, y $73), 9 “75 : ‘ 

wie 6 mm Bikhen eee U 8 Playing ey Sw * salto [ on Sn 43, 3% (42% 42% 42% 42% 43% 44 a a 2.000 

92 Dee 103% July ows’ tate 30 37% May 21 U § Plywood Corp common__----1 34! aes oe Seo "53 «56 "53 (56 S32 8656 *53%4 56 "200 

40% Dec 60% Feb 381% oe 6 94 P May 7 3%4% pfd series A__--- ~~" 400 °B6 8 = 4 ze 2 23% ; 23% 23%4 23% 24 23% 24% 24 24% 7.700 

127%2 Dec 165 Feb 1257 sed 49% May 15 US Rubber Co common ______- 10 393 : 5 _—# + “86%, 88 87 87 8742 88 87 87 "230 

%eMari9 137% Jan 13 8% non-cum 1st preferred___-1 ae oan 39% 39% 38%, 39% 39-39% 40 40% 392; 1, 
1st preferred 40 7 

38% M preferred___.100 *127 128 127% 127} 126 126% 126 128! Ye 1251 rae suet /000 
8%2 May 51% July 374 , /2 12642 126% 125% 12634 126%% 320 

67 Dec 81 Feb 6314 Nov 30 58% Jun 1 US Smelting Ref & Min com 50 38 5 oj. mame 

615¢ May $0 De 3% Dec 1 72 Apr 21 7% preferred wR we 38% 38% 37% 38% 37% 39% 38% 39% 385% 393 

ec 67% Mar 17 ne en: 2 a eek ene. 62% 64 *63 64 63% i 4 4 4 7,000 

133 Dec 150 Mar 129% 875% Oct 23 U S Steel Corp common No ~s 69% 70} % 705 . = 63% 64 64% 64% *64%2 65 409 

x17% Nov 23. Feb 73 Mar 16 1405 Jun 24 7% preferred___- ee 2 100 13515 10% 69% 70% 6912 69% 70 71% 71 72 70% 1% 44.000 

88 Dec | 48% Feb 37 2Feb 10 19% Jan 8 U § Tobacco Co eae ys a ey le der 9 a - er 134% 138 % 135. 135 1,100 

Jan y ’e May 20 7% non-c as Fe se : /s fe 18% 18 135 18 5 ‘900 
ae Roig oe 4% Mar 16 614 May 21 ‘United a Se Saikaad 28 38 38% *38 39% #38 39% *38 39% °38 39% 238 30% " 

af Dec 109% Jun a af Pe ss fot a 26 United Stores $4.20 Ce 5a ata s ; 2 + : 2 o% ae ey 4% 4% 4% 4% 4% 4% 690 

2 Dec 103 é 2Jun 9 $6 conv preferred- pa 3 ¢ — 6 9 9% 9% 934 97 9% 

gate Me te U8 6% Jun 19 United Wall Paper Inc oes ad ee} 82, e891 e882 88 “87 48692 6 (92 = 
16 May 22 Feb 18 awd 22 34 Jan 21 4% conv preferred_______-----50 004 an e aa . 2 ‘ 3 3% 3% 3% 3 3% 3% 3% 7,100 
4% May 11% Feb eb 13 20 Jun 17  Universal-Cyclops Steel Corp__--- 1 17 ire Lp a °23'2 27 *24 27 “24 27 *94 27 pais 

20 Dec 23% Dec 19 See i 10% Jun 11 Universal Laboratories Inc-_----- 1 °5 “514 wi bg a Fon “11% 18% *17% 18 *17% 18% “17% 18% pe 

163% Dec 192 Mar Feb 17. 23% Jun 8 Universal Leaf Tobacco com_No pa 219% 20% ca a S% So 5% 5% 5% 5% 5 5% 3,600 
13% Dec i Re 22 8% preferred__-—- i 100 154 154 y 19% 19% 19% 20 *20 «20% 20% 20% ‘21 21% 600 
56% Dec aan ae 7% Nov 29 15% May21 Universal Pictures Co Inc com_- 4} 154. 154154 155 156 157 157 #155 158 #155 158 20 

, 45 Dec 3 70 M 1 Pras Se 671% 72 7% 72 7% 75 7% nY dis : 
ay 20 4%4% preferred > -7 a bd 8 ‘* 8 71% «68 6,60 
preferred__......--..- 00 47 4748 *47 481% 47% 47% “4 1 5 5 5, _— 
2 V2 4642 472 45% 455% 45 45%2 310 

13% May 22 Feb V 
14% Dec 18% 14% Feb 10 27%, Oct 16 Vanadium Corp of Ameri ¥ 
a cee Bee eee Se eae tee aM ee. lots 10% 70% 10% >. ae 0 20% 20" *20% 21 1,700 
12% May 20% Jan 12% eb 16 26% May 21 Van Raalte Co Inc_-------~----- 10 231, 23! 22 =” + ee 20 10% 10 10% 10% 10% 1,800 
= Dee 39 Feb BP ng! sf bo a aay 21 Vertientes-Camaguey Sugar Co__6%2 12% 12% 12% 12% 12% 12% 212% to "139, 3% ate i = 

ov 94% Feb 2Jan 6 Vick Chemical Co--..-------- 2. 50 5 211 ly 20% 1 i” 8 ry 8 e 13 1, 

65% Nov 94 Jan £6 Feb 13 95 re J . bie Shreve & Pacific Ry com- = 86 ; 29 ' 86 28 ‘ 36 : a8 36 $3 86 e274 36 38 7 

n % non- ; es Z r & la ita 
For footnotes see pege 26 ce oom pratessen—————- 00 eo. .o e689 86 = 89 "86 48= «89 °86 0889 °36 46-90 ae 
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(2344) 
Year 1947 Range since Jan. 1 NEW YORK STOCE Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest EXCHANGE Nov. 27 Nov. 29 Nov. 30 Dec. 1 Dee. 2 Dec. 3 the Week 
‘Spershare $ per share 8 per share 8 per share Par 8 per share 8 per share 3% per share 8% per share 8 per share & per share Shares 
35% May 50% Nov 32% Dec 1 48% Jun 24 Victor Chemical Works common___5 3342 33% 3342 33% 33 33 V% 32% 33% 33% 33% 34 35 5,700 
85 Dec 104% May 85 Oct 29 96% Apr 23 SUD presented cence --siae 100 *85 87 *85% 87 *86 87 *86 87 °86 87 *86 87 ante 
5% May 105% Nov 1% Mar 16 14% July13  Va-Carolina Chemical com___No par 8% 8% 8% 8% 8 8 B%e 8% 8% 8% 8% 8% 4,200 
69 May 112 Nov 93 Febil 124% July 12 6% div partic preferred______ 100 *97% 98 9542 97% *95%2 98 *9642 99 ‘96% 99% 98% 98% 606 
5 4% Nov 2 18% May15 Virginia Elec & Pwr Co com__--10 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 13,966 
14 Nov 16% Oct 8 9 128 1/256 1/256 5 
SR See _. ... 1/256 Nov 29 4, Nov 16 Rights -.-.--...~---..-~------ 1/128 1/ /256 1/: pean -— -- -- a -- -- — 0,000 
107% Dec 121 Feb 109 Jan 6 117% Jun 14 Oe i is 100 112% 112% 112% 112% 112% 113 112% 112% *112% 113 112% 113 150 
a sie i i 16% Nov 19 23 Jun 2 Va Iron Coal & Coke 4% pfd__--25 -_. a7 "16% 17 *16% 17 7 16% 17 “16% 16% 40 
34% Dec 45 Feb 30% Nov 30 38% May 11 Vingintan Ry Co common__-_-_-_-- 25 *30% 32 30% 30% 30% 30% 30% 30% 31 31 305% 30% 1,106 
31% Dec 40 Jan 29% Nov 5 34% May 3 |) eS ae enon 25 *29% 301 30% 30% 30% 30% 304% 30% 30% 30% *30% 30%4 1,200 
31 Oct 38 Feb 25 Dec 3 39% Apr 26 Visking Corp (The) -~..---.---.--- 5 *26% 27 26 26 25% 25% 2542 25%2 x25%e 25% 25 25 1,200 
30 Dec 33% Nov 274% Nov 3 32% Jan 5 Vulcan Detinning Co common____20 *28% 29% 29 29 29 29 *2812 29 28 2842 28 2842 360 
30 Aug 33% Oct 29 Apr 15 32% Jan 13 5 DORE | wenn miwennmene 20 *30% 31 *30% 31 *30% 31 *30% 31 *30% 31 *30% 31 i 
57 Apr 15% Feb 57% Aug 16 66 Jan 2 Wabash RR 442% preferred____100 *58 60 *58 58 58 59% 59% *5842 60 *58%2 61 200 
13% Apr 17% Jan 13% Nov 17 15% Jan 8 Waldorf System___.-___-_-__- No par "13% 13% 13% 13% 13% 13% *13 13%e “13% 13% 13% 13% 800 
29% Apr 36% Feb 29% Nov 29 35% Jun 4 Walgreen Co common__-____- No par *29% 30 2942 29% 29% 30 30% 30% 31 31% 30% 30% 1,100 
100 Dec 109 July 100% Apr 29 105 Aug 26 BD NII on rciterercibnre cctions’ 100 =*101 102 101 101 *101 102 *101 102 ‘101% 102 *101 102 10 
x17% May 24% Jan xi8% Mar17 27% May21 Walker (Hiram) G & W----- No par 23% 23% 23% 23%. 23% 23% 23% 23% 2334 23% 23% 23% 7,800 
1% May 13% Feb 8% Feb 11 13% May 24 Walworth Co -------------- No par 9% 9% 9 9% 9 9% 9% 9% ot 9% 9% 10 5,200 
10% Dec 19% Feb 10% Mar 12 16% July13 Ward Baking Co common_____--~- 1 15 15% 15% 15% 14% 15 15 15% 15%, 15% 15% 15% 5,400 
88% Dec 106% Mar x83%Mari2 101 Jun 2 5%% preferred___........_- 100 *92%_ 93% *92% 93% °92% 93 *92% 93 92 Ve S2Y% 91% 92 80 
12 Dec 18%s Feb 9% Nov 3 14 May22 #=Warner Bros Pictures____.__----- 5 10%. 10% 10 10% 10 10% x9% 10 9% 10 9% 9% 11,700 
21 May 36% Nov 22 Nov 10 32 Jan 2 Warren Foundry & Pipe vee No par 3 23% 23% 23% 23% 23% 232 23% 24 «= *23% 24% 1,200 
ae _- --- 19% Nov 10 34% May14 Warren Petroleum Corp____------ 21 21% 21 21% 20% 20% 20% . 20% 20% 21 20%’ 21 4,900 
19% Dec 27 Jan 20% Jen 5 27% rd 3 Washington Gas Light Co__-No par *2242 23% *22% 23% 23% 23% 23% 23% “23% 23% *23%_ 23% 209 
17% May 235% Feb 17% Feb 16 20% May 28 Waenetes oe nan a . *17% he *17'%2 — 17% 17% 17% 17% 17% 17% 17% 17% 600 
26% Feb 17 Mari16 22 q Wayne Knitt EERE Se - 18 8 18 18 18 17% 18% 18% 18% *18% 19 1,600 
= bow 41 : Feb 13% Dec 1 don 2 Wayne Pump Co_---------------- : 13% 13% 134% 13% 13% 13% 13%° 14 13% 14% 13% 13% 5,300 
5% Dec 12% Jan 3% Nov 24 6% May 24 Webster Tobacco Inc____------_-- *4%e 4% 4 4% 4 4% 4% 4% 4% 4% 4% 4% 4,200 
via ee 26 Sep 27 34% Aug 5 Wesson Oil Ss Guawéstts comm_—-380 28%, 28% 2842 28% 28 28% 27% 28% *28% 28% 28% 28% 4,600 
83% Ma 90 Feb x80 Nov 10 66% Jan 2 $4 conv preferred____._-_- oO par 81% 83% *B1% 83% 8342 83% 815% 82 82 = 83 83 896-83 709 
21% May 34% Jan 19% Mar 3 26% May 21 West Indies Sugar Corp___..__-~- 1 21% 22 x20 20% 20% 20% 20 420% 20% 21% 20% 21% 7,500 
ae See Se ae sce. Nopst *108% 110° 108% 110, 10844 108% "109" 110 09 109° 00 100 
105 Dec 117% Mar 104% Mari6é 114 Jun 4 O68: A ..-.~~-- ~~ ° ‘2 ‘2 Vo 1081 110 1 & 70 
112% Nov 121% Jan x113% Apr 15 119% Jun 22 % preterread —....-........-- 100 114% 114% 114 «114 115 115% 115% 115% 115% 115% 115% 115% 180 
103% Dec 112% Jan 103% Mar29 #£111% Oct 20 6% preferred ~---_---------- 100 =8=*107 108% *107 108% 107 =—:107 *106 107% 107. 107 *107 3=107'%2 60 
10642 Dec 116% Aug 105% Nov 3 113 Jun 9 West Penn + gt gua = oon 106 Fa Be 106% 106 106% 106%4 107 107 107% 390 
poe ghia dite ‘shite 100% Oct 25 107 Jun 18 4.20% preferred series B_-_- ° 03% *102 1 10342 *102 103% *102 103 42 *102 104 > el 
a cae aa ca 16% Apr 20 22% Oct 20 West Virginia Coal & Coke_-- ~~~ 5 17% 17% *17% 17% 17 17% 16% 16% 16% 17% *17 17% 2,500 
32%2 May 47 Oct 38% a. 14 51% Jun 15 ber: Va win & ya com__No ro aa 41% 41% Bre 41 42% *42% 44% *42% 44 42% 42% 1,100 
105 Dec 113 Jan 100%Feb 25 110% Jun 1% 442% preferred ------------ *105 105% *105 5 Ya *105 105% 105%2 10542 104 105 *103%4 105 60 
5% May 10% Jan 5% Nov 27 10% May18 Western Air Lines Inc__..--_-~-_- 1 5% 5% 5% 5% 5% 5% 5% 5% 5% 57% 542 5% 3,400 
38% May 15% Jan 34% Feb 14 46% May 20 Western Auto Supply Co_----~-- 10 36 36 36 36 35% 36 36 3642 36%4 36% 36% 36% 1,200 
4 May 9% Dec 1% Mari? 16% July 9 Western Maryland Ry mesa 12 12 12 12 11% 12 12 12% 12% 12% 12% 14 7,600 
9% May 32% Dec 22% Mar 12 38% July 12 4% non-cum 2nd pfd_--__--- *28% 32 *28%2 31% *28% 31% *29 31% *29 31% 30% 32% 1,100 
26% Dec 42% Feb 25% Nov 10 jag May 4 ae ot gage Pasa  -sscagmmpenedd par 526% 27% *26% 27% 26% 26% 26% 26% 2642 26% 2642 26% 800 
65 Dec 90 Mar 62 Oct 6 12% Jan referred series A. _....--... *63% 68 *63 67 *63 67 *6342 6612 *63 6642 *63 66 pis 
17 May 26% Sep 15% Nov 24 26 May19 #£=—Western Union Teleg class A_No par 15% 16 16 16% 16 16% 16 16% 16% 16% 16% 16% 5,900 
27% May 38% Oct 29'%2 Nov 24 39% Jun 14 Westinghouse Air Brake____No par 29% 30% 29% 30% 29% 30% 30 31% 31% 31% 31% 31% 2,209 
22% May 31 Dec 23% Nov 10 33%Jun 9 Westinghouse Electric on... 24% 24% 24 24% 23% 24% 23% 24% 24% 25 24% 25 34,100 
88 Dec 105 Aug 85% Feb 11 on Apr 23 fed a — : laabiioes meatepaoeiide es wae 90% 89! 4 89% *89 9042 8942 89% 90 90 8942 90 180 
94% Dec 106% July 91% Feb 11 101% Jun 11 80% pfd séries B__-----__~~- 10 *97% 2842 97% 98 *97%2 98 *9742 98 9734 97% 9742 97% 5¢C0 
30 Nov 55 Jan 28% Nov 12 40% _ p Layer - Fe wag ee nage acces i 30% 30% 31% 31% 30 3044 *29 304% “29 30'2 *29 31% 600 
62% Mar 76 Dec 80 Jan 5 115 Ju 1 eelin ake Erie Ry__-_-~- *104 108 *102 108 *102 108 #102 108 “102 +108 *102 108 ‘a 
tag May 53% Oct 37 Mar 16 57% Oct 22 Wheeling Steel Corp cin. ie par 44 44 43% 44% 43% 44 x43%2 447% 44% 45% 44% 45% ,300 
90 Dec 101% Mar 83 Mar 18 92 Jan 5 $5 conv prior pref__..._._.._No par *8642 87% 87 8&7 86 8642 *85 86 “85% 85% 85 85% 70 
tn May 34 Feb 33. Feb 20 He, - | wie — oy (The co cA *2412 25 24% 24% 24% 24% *24 2412 *24 25 *24 25 300 
1942 Ma 29% Feb 14% Nov 30 24 ay te otor Di resshapcinpraneneaiandian crete 15% 15% 15 15 ¥. 14% 14% 15 15 ¥ 15% 15% 15 15% 4.060 
912 May 17% Feb 9% Feb 27 22% July 8 White Sewing Machine com. Lee pee: i 19 . 19 r 18% 19 ” 18% 18% 18% 19 . 19 19 . 18%, 1834 1906 
84 July 90 Feb x53 Aug 2 126 6July 30 $4 conv preference_____-- No par *53% 54% *53%4 54% 54 54 54 54 54 54 5442 54% 80 
29% May 34 Feb 27% Feb 26 31% Nov et wie i a aE 20 *28%2 29% 2842 29% *29 29% 284% 28% 28% 28% *28 28% 400 
5% May 12% Dec 9 Feb 11 19% Jun 21 ee i Eee Meee 5 *10 10% 10 10 *9% 10 10 10% 10% 10% 10% 10% 1,660 
6% May 13% Feb 6% Mar 17 12 May 27 Willys-Overland Motors com_-_--- 1 7% 7% 7 7% Ye 1%, 1% 7% 7M%, 7% 7M 7% 11,400 
51% Sep 64% Oct 51 Mar 9 65% May 15 $4.50 conv pfd series A___No par *55% 57% *55% 57% 5534 55% *55%2 56% 55% 55% 55% 57'2 300 
10% May 17 Oct 104% Nov 30 17% May 17 Wilson & Co Inc common_-___No par 10% 10% 10% 10% 10% 10% 10% 11 11 11% 11% 11% 12,660 
8842 Dec 99 Jan 75 Oct 29 88% Jan 21 $4.25 preferred .........- No par *75 78 Y2 "75 7842 “76 78 77 717 771V%4 17%, 7714 17% 400 
16 Jun 20 Nov x13'% Nov 26 19 Jan 8 Wilson-Jones Co -------~_--._- 10 *13% 14 *13% 14% 14 14 *14 1414 13% 3% *13% 14% 2c0 
: 15% Dec 19 Nov 15 Feb 10 18 Jun 10 Wisconsin El Pwr Co com__-_- ___ 10 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 7,300 
; 135 Oct 145% May 125 Dec 3 x138 Jan 13 a en 100 #125 126% #125 126 #125 127 *125 127 *125 126 125 125 20 
: 31% Dec 35 Dec 28 Feb 5 37% Oct 22 Woodward Iron Co_-_---_-_____ 10 *33% 35 *34 35 34 34 3342 34 34% 34Y 345% 34% 806 
; 43 May 53 Feb 41% Nov 29 49% Jun 14 ween “4 Ww) be seoenreniinabuneneenda 10 42 42% 41%, 42% 42% 43% 43 43% 43% 437 42% 42% 7,200 
orthington Pump 
: EO Fe pan eee 13% Nov 30 25% May 15 Machinery common -___-_ No par i4 14 x14 14 13% 14 13% 14% 13% 14% 14 14% 4,400 
; 15 Dec 94% Apr 58% Dec 2 81% Feb 4 Prior pfd 442% series_..____ 106 *60% 63, x59'2 59% 59 59 59 6042 58% 587 5842 59% 640 
; 83 Dec 100 Feb x62 Nov 29 94 May17 Prior pfd 442% conv series___100 64 64% x62 641 6334 64% 6342 64 64 65 64 64 606 
: ‘53 Dec 80 Feb 58 Jan 5 96% July 28 Wright Aeronautical  ~-_____ No par 82 82) *79 83 *719 83 *80,/ ‘83 82 82 *80 83% 30 
/ 62 Nov 70% Mar 60% Mar 19 69 July15 Wrigley (Wm) Jr (Del)____- No par 67% 68: 66% 67% 67% 6734 66%, 67 67% 67% 66% 67 1,600 
; 8 May 18% Feb 8 Mar 9 11% Jun 21 Wyandotte Worsted Co____---_ _ 5 9 8% 9 8% 85% 8% 8% 8% 9 "3% ..9 1,560 
+ 
Y 
| 33% Aug 45 Jan 22%Nov 29 84%Jan 2 Yale & Towne Mfg Co___--____. 25 22% 23 22% 22% 22% 22% 22% 23% 23% 23% 23% 23% 4,200 
10% May 16% Feb 10% Feb 27 16% May24 York Corp common___......-.-~- 1 12% 12% 12% 12% 12 12 12% 12% 12% 12% *12% 13 2,500 
37% Dec 50% Mar 38% Mar 13 48 May 25 4%2% preferred ~.-..-________ 50 *38% 39 *38 39 *38%4 39 39 39 *384%2 39% 39% 39% 500 
14% May 23% Oct 15% Feb 21 24 Oct 23 Young (L A) Spring & Wire_No Par *19% 20 *19% 20 *18% 19% 19% 19% 1934 19% 19% 19% 300 
53% May 83 Oct 65% Feb 27 89% Oct 28 Youngstown Sheet & Tube___No pai 69% 69% 69 70 694% 70% 70% 72% 72 72% 71 72% 12,660 
15 May 31% Feb 14 Nov 9 x19% May 27 Youngstown Steel Door_____- No pat *154% 16% x14% 15 14% 14% 14% 15% 15% 15% 15 15% 1,500 
14% May 25 July 19% Feb 11 35 July 12 Zenith Radio Corp_-._...__ No e 26% 26% 26% 27 26% 26% 27 2912 29% 3012 29% 30% 7,600 
5% Jun 10% Jan 3% Nov 12 6% May 19 Zonite Products Corp___.________ 3% 4 3% 4 3% 4 3% 3% 3% =—3% 3% 3% 3,700 
*Bid and asked prices; no sales on this day. t¢In receivership. a Deferred delive cCName changed from National Bon Share Corp. rCa e. 
eBpecial sales. wd When distributed. s ex-ai x. Pp. {Ex $40 liquidating dividend paid May 10. ry. ng m d & € rp sh sal 
Transactions i 
nsactions at the New York Stock Exchange Transactions at the New York Curb Exchange 
s 
Daily, Weekly and Yearly Daily, Weekly and Yearly 
Stocks, Int'l United States Total Stocks 
Minit Budet Dee. 3 Number of ou Mlocat, Foreign Bank Government Bond (Number Bonds (Par Value) 
ec. 3, 1948 Shares Bonds Bonds Bonds Bonds Sales of Foreign Foreign 
Saturday_......_.____. 342,740 $735,000 0S ON Ro Serie ee $788,000 Week Ended Dec. 3, 1948 Shares) Domestic Government Corporate Total 
—————— 1,007,890 2,913,000 274,000 $8,000 _____- 3,195,000 Saturday 80,215 $37,000 $27,000 $1,000 $65,000 
<= ~~~ -- 1,200,840 2,385,000 289,500 ce 1, Ae SR 2,674,500 Monday 251,330 96,000 ~----- 15,000 111,000 
Wednesday......____ aH 1,315,420 2,897,000 270,000 OM ls cacus 3,172,000 Tuesday 240,870 124,000 4,000 3,000 131,000 
Thursday...._________. 1,213,050 2,589,000 $77,000 2s gs $8,000 2,974,000 Wednesday-__- 275,705 119,000 2,000 1,000 122,000 
Priday. 1,102,940 2,926,000 335,000 6,000, = ----- 3,267,000 hursday 227,035 132,000 35,000 1,006 168,000 
riday 272,130 146,000 20 ‘000 27,000 193,000 
Total______ ceane 
6,182,880 $14,445,000 $1,598,500 $19,000 $8,000 $16,070,500 Total 1,347,285 $654,000 $88,000 $48,000 $790,000 
— ge A ‘ PP 1 to ety 4 Week Ended Dec. 3 Jan. 1 to Dec. 3 
‘Btocks—No. of shares 6,182,880 5,269,860 277,887,455 230,901,692 ap fi on cg 
Bonds 5 —* ale “— Stocks—No. of shares. 1,347,285 1,275,695 69,277,961 66,727,522 
U. 8. Governmznt Bonds 
International Bank $8,000 $10,000 = $1,230,000 = $3,121,000 Domestic______ $654,000 $1,410,000 $46,205,000 $75,447,000 
19,00C 2,465,000 3,913,000 23,465,000 t 
‘oe 1,598,500 892,000 16.425 660 71574520 Foreign governmen 88.000 103,000 8,185,000 7,216,000 
= , ’ , , , , , te 
Railroad & Industrial 14,445,000 24,181,000 863,610,800  861,599:400 a atm bss ica ee ste 8 a 
Total___ $16,070,500 $27,548,000 $945,179,460 $959,759,920 Total $790,000 $1,522,000 $56,690,000 $83,200,000 























Volume 168 Number 4757 


THE COMMERCIAL & FINANCIAL CHRONICLE 
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Range for Previous VERNMENT BONDS ee LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK i Monday Tuesday Wednesday Thursday Friday Sales fer 
Lewess Highest Lowest Highest EXCHANGE Nov. 27 Nov. 29 Nov. 30 Dee. 1 Dec. 2 Dec. 3 the Week 
106.08 nas te ott ke« High Low Hirh Lew High Low Sigh Lew Lew High Bends ($) 
1084 Dec 10821 Feb 105.1 Sep 20 105.28 Merlo Fa wae So ~~~~ ~~ 1849-19525 102,7 102.10 +102.7 102.10 102.7 102.10 *102.7 102.10 102.7 102.10 °102.7, 102.10 aah 
111.23 Bep 112.6 Feb 107.4 Sep 17 108.28May17 ‘Treasury 2%s_________ 1955-1 5 104.27 104.30 *104.27 104.30  *104.27 104.30 *104.27 104.30 *104.27 104.30 *104.27 104.30 ata 
I -<* Sa "eae __ Treasury 2%s_._ 1951. 960 = * 107.24 107.28 *107.25 107.29 *107.28 108 *107.30 108.2 108.2 108.2  *108.2 108.6 $7,000 
968.26 Deo 10816 Deo es ronweery 28k Totkceeen = 2 288:27 203.30 $103.27 105.30 = + 103.27 103.30 2105.27 103.90 * 103.37 103.00 218837 103.30 ata 
a - NE gate: 956-1959 *107.30 108.2 *107.31 108.3 *108.2 108.6 *108.4 108.8 *108.6 108.10 *108.6 108.10 i 
oo. ae —— ee = = _- —-——— easury 2%s_...______-_ 1958-1963 *108.8 108.12 * * 
114.8 Ma 114.8 Ma ge Mier eben so a ~ 108. 12 *108.9 108.13 *108.12 108.16 *108.14 108.18 *108.16 108.20 *108.16 108.20 --- 
104.12 Feb 104.12 Feb 101.18 Dec 2 102.22Feb 2 aacouey oes Roa Th 1949 “i983 ssaiee aan ferae sore saat on tere cue we ae Bg RG 0 oy BE og 000 
reggie ee eee A oo 2 9-1953  *101.17 101.20 *101.17 101.20 *101.17 101.20 *101.17 101.20 101.18 101.18 *101.17 101.20 1,000 
Ailes = = pee & ate + seaman mma 1950-1952 *102.17 102.20 °102.17 102.20 *102.17 102.29 *102.17 102.20 *°102.17 102.20 *102.17 020.20 ia 
SOR ie ELS = ii ae aA ta a a Re Sueneeny ie 27222277 ao ae 7102.24 102.26 102.24 102.26 +102.25 102.27 £102.26 102.28 + 102.26 102.28 102.26 162.28 le 
104.24 Jui s042¢duly 101.7 Sep 20 10i.lljen 9 ‘“eeasury 2%.” a -10 103.12 *103.10 103.12 *103.12 103.14 *103.15 103.17 *103.16 103.18 *103.18 103.20 --- 
ss635 Gm Wd Pe Listes 1s elitom is Ge 1962-1967 *101.14 101.16 *101.14 101.16 —*101.15 101.17. °101.15 101.17 *101.16 101.18 *101.16 101.18 --- 
101.37 Dee 104.18 Apr 100.24Marl3 10025Jan 7 ‘Treasury 2%s.---~~~Jun 1963-1968 = *101.5 101.7 *101.5 101.7 *101.5 101.7 *101.6 1018 101.7 101.9 *101.7 101.9 --- 
pmpete ne 2 . y Rectieiniss Jun 1964-1969 *100.26 100.28 *100.26 100.28 *100.26 100.28 *100.27:100.29  *100.28 100.30 *100.28 100.30 aaa 
; 44 Jan 100.23 Jan . 
$01.94 Dee aa 10 way pg eo 7 = ao = 5 apd + ae BAS 1964-1969  *100.25 100.27 *100.25 100.27 *100.25 100.27 *100.26 100.28  *100.27 100.29 *100.27 100.29 tt 
101.34 Dec 10418 Apr 100.16Sep 10 101.12Jun 1 ‘Treasury 2%s.77~~72~7~. 1965-1970  *100.24 100.26 *100.24 100.26 = *100.25 100.27 *100.25 100.27 *100.26 100.28 *100.26 100.28 --- 
al” tee ae doe AT Ot 5. eeHieett Ga ae 1966-1971 *100.18 100.20 *100.18 100.20 *100.19 100.21 *100.20 100.22 *100.20 100.22 *100.20 100.22 eels 
S669 Sun 40R.17 Dum. 10396 May 2s 10226 Mar2s | ~E¥ene y es ahseion Jun 1967-1972 *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.9 100.11 *100.9 100.11 *100.9 100.11 aren 
106.7 Dec 103.19 Apr 100./ Oct 4 100.23Jun 10 Bonn tes otee ------- Sep 1967-1972  *101.16 101.18 *101.16 101.18 *101.17 101.19 *101.19 101.21 *101.20 101.22 *101.22 101.24 ie 
ee oe : = ry 3 S_____._Dec 1967-1972 *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.9 100.11 *100.9 100.11 *100.9 100.11 eh 
<< Ewe ce ea nats ecg «ae. Se a soutepenienatans 1951-1953 *103.1 103.4 *103.1 103.4 *103.1 103.4 *103.1 103.4 *103.2 103.5 *103.2 103.5 --- 
oe. oe Re eee. Ce i sg eS ae Treasury oie Coumrereete: reer ieee —— oe *101.26 101.28 *101.27 101.29 *101.28 101.30 = * 101.27 101.29 *101.28 re --- 
° emesis hee eee ~---------- - 6 104.10 *104.8 104.12 *104.10 104.14 *104.10 104.14  *104.12 104.16 *104.12 . --- 
pow a 105.18 Sep 101.14Sep 10 102.13 July13 Treasury 2%s_...__.____1956-1959  *101.30 102 *101.30 102 *102 0 «1102.2. *102.3' 102.5 *102.3 102.5 *102.5 102.7 --- 
, Pp 102.24 May 100 Mar 4 1004 May 3 £4‘Treasury 2%s Jun 1959-1962 * 
------- - 100 1002 *100 100.2 *100 100.2 *100 100.2 *100 100.2 °*100 #8 100.2 —_— 
ise Dee 102.24 May 100 Mar 2 100.2 Feb 11 pereemeny ” eNGCRERET Dec 1959-1962 *100 100.2 *100 100.2 *100 §=100.2 *100 100.2 *100 100.2 *100 100.2 , 
«Sg te Dla ROE Se SSE cam a ae Se 7 ee nm Dec 1948-1950 *100 100.2 *100 100.2 “ee 188° °906 *100 se *100 ~- --- 
a a ~~ 2 100.21 0ct 26 100.21 Oct 26 B inansed $ S—----_--- Jun 1949-1951 *100.14 100.16 *100.14 100.16 *100.13 100.15 *100.13 100.15 °*100.13 100.15 *100.13 100.15 i 
103.12 Apr 103.12 Apr : oral ~ --------- rad premeese ee 100.21 *100.19 100.21 *100.18 100.20 *100.18 100.20 *100.18 100.20 Spee oes nw 
‘ wean tn «mee. eS ae - *100.23 100.25 *100.23 100.25 *100.23 100.25 *100.24 100.26 *100.24 100.26 *100.2 . --- 
iene be 102.6 May 100.31Sep 10 101.13Mar22 ‘Treasury 2s_._.__..____Mar 1950-1952 *100.27 100.29 *100.27 100.29 *100.27 100.29 *100.27 100.29 *100.27 100.29 *100.27 100.29 pat 
4 July 102.23 Apr chibi tt gin eee EL tl ae Treasury 2s Sep 1950-1952 x * 
e1. : — 3 [ea a 101.1 1€1.3 101.1 101.3 *101 101.2 *101.1 101.3 *101.1 101.3 *101.1 101.3 a 
bo on roe 3 as 101.14 Apr 16 101.26 May 18 Ente ne Bhan ———— an 1951-1953 *101.2 101.4 *101.2 101.4 °101.3 1015  °101.4 101.6 *101.4 101.6  °101.4 101.6 aioe 
aan: ht ce mae oH Blwscu jeer 2981-1008 *101.1 101.3 *101.1 101.3 *101.1 101.3 *101.2 101.4 “101.3 101.5 *°101.3 101.5 sa 
[aaate sane dee seeahaer Se- lols ~—_ = ao y ‘: WS RU un 1952-1954 *101.1 101.3 *1201.2 101.4 *101.2 101.4 *101.4 101.6 *101.4 101.6 *101.5 101.7 seal 
. . y Lor —s eens Dec nn the $1082 101.4 *101.3 101.5 *101.3 101.5 *101.5 101.7 *101.6 101.8 *101.6 101.8 dadlie 
— ao ee ee ene ee eee RORY «8 -------__-_- - *103 «1103.4 += *103.2 103.6 *103.4 103.8 *103.4 103.8 *103.4 103.8 *103.4 . --- 
109.36 Ost 101.8 Apr 100.7 Oct 4 100.16Apr 14 Treasury 1¥%s__-.--..-.--___- 1950 *100.8 100.10 *100.8 100.10 *100.8 100.19 *100.8 100.10 *100.8 100.10 *100.8 100.10 ae 
a Bank for 
construction & Development 
5S Dee 
HH Deo 103.4 July Sele = ? ye a 7 10-year 24%48------------_. 1957 *97.9 97.16 *97.8 97.16 *97.8 97.14 *97.8 97.14 *978 97.14 97.19 97.19 6,000 
. : y 25-year 38__.---.________- 1972 *97.14 97.22 97.14 97.16 *97.14 97.20 97.14 97.14 *97.14 97.20 *97.14 197.22 13,000 
* 
Bid and asked price. No sales transacted this day Called for redemption Dec. 15 at 100. a Odd lot transaction. r Registered bond transaction. 
aD RANGE FOR WEEK ENDED DECEMBER 3 
ay Week’s Range Friday Week's Range 
New Werk, Stock Exohan e yen Bale Fri or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bonds Mange Since 
4 ice Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 
New York City Low High No. Low High Low High No. Low High 
Transit Unification Issue— te Series No, 14------------~---- J-D _~ *56 br 10 — =” 
3% Corporate Stock___._.._..___ " , ‘ ee Meries We, 36..1...~ enn J-D wie 56% 57 
TP 1980 J-D 104% 103% 104% 38 100% 107 3%s Series No. 16__.........-..... J-D ae 57 57 5 51% 60 
3%s Series No, 17---------------- J-D fin *56 59% -- 53% 59 
3%s Series No. 18____-------___-- J-D ae *56 058 ¢. 47Y%e 60% 
3%s Series No. 19------.____-_... JD aad *56 59% a 44060 
3%s Series No. 20__-_-----_----__ J-D we 56 56 1 52 8660 
3%s Series No, 21__-------------- J-D See *58 65 -- 51% 60 
o aia 3%s Series No. 22-_-_-_--__--_-_. J-D an *56 = 59% = 51% 60 
3%s Series No. 23---------------- J-D oa "56 058 ed 47% 60% 
ore nh ecurities 3%s Series No, 24..---..-----.--- J-D ~ *56 60 -- 54% 61 
3%s Series No. 25---------------- J-D ie *56 «58 os 50 60% 
3%s Series No. 26_.....--_-----_- J-D em *56 60 = 48 = 600 
3%s Series No. 27-_-------------- J-D 58% 57 58% 31 55 0 60 
3%s Series No, 28-___--_-_____-_- J-D ae “58 -- 54 59 
WERTH Cc 3%s Series No, 29__--------____-- J-D Kes *08-~*.- -- 4s 60 
Teleph EIM & O. 3%s Series No. 30---------_-.--_- J-D wine *56 -- -- 52% 59 
: sige el es goa York — Exchange Teletype Brisbane (City) s f 5s_----__--_- 1957 M-S 98 97% 98 < te —- 
REctor 2- roadwa w York ‘ Sinking fund gold 5s__---~----- 1958 F-A sa 9 V4 
7» NY 1-1693 Sinking fund gold 6s_--_-_--___ 1950 J-D 101 101 101% 6 99 102 Ye 
Canada (Dominion of) 4s_------- 1960 A-O 103% 103% 103% 33 — a 
- 1 8 
Foreign Govt. & Municipal pele teat ee ee es ae 
Agricultural Mtge Bank (Colombia)— $AChile (Rep) External s f 7s__--1942 M-N PE 28% 28% 1 19 28% 
$4Gtd sink fund 6s._-.________ 1947 F-A °60 one Sifts aneented ones. +o 1942 M-N 27% 27% 27% 21 18% 27% 
A4Gtd sink fund 6s_---________ 1948 A-O + on -- > gg : AExternal sinking fund 6s_____- 1960 A-O wi 28'%2 28% 1 19% 28% 
Akershus (King of Norway) 4s___1968 M-S a 74 “ ae ¢ Et TINE TE 1960 A-O 27% 27% 27% 23 182 28 
§A Antioquia (Dept) coll 7s A____1945 J-J a 32% 32% FI 314, 92% AExti sinking fund 6s_-__-- Feb 1961 F-A pars 28% 28% 1 19% 28% 
§4 External s f 7s series B_____- 1945 J-J re: *303, 40 31%, 40% A6s assented __--.------- Feb 1961 F-A 27% 272 27% 7 1842 27% 
§ External s f 7s series C______ 1945 J-J = 3244 32°, 7 31 va = ARy external s f 6s-_------ Jani961 J-J A *28% __ oan 20% 28 
§4External s f 7s series D______ 1945 jes ind 3214 321, 31% ‘ 46s assented _...-------- Jan 1961 J-J 27% = 27% 27% 21 18% 27% 
External s f 7s 1st series______ 1957 A-O ns 321, 323, , 31% 40% AExtl sinking fund 6s_-___- Sep 1961 M-S wae 2842 28% 1 20% 28% 
External sec s f 7s 2d series__.1957 A-O ae 323%, 39° ete 38% A6s assented _._--------- Sep 1961 M-S -- 27%8 27% 6 1842 27% 
AExternal sec s f 7s 3rd series__1957  A-O a 8 -- ota . Saat AExternal sinking fund 6s_--~-- 1962 A-O pe 28% 28% 1 22%4 28% 
AAntwerp (City) external 5s______ 1958 J-D oie 93 ° ~~ ti e 73 . + tea yO SN ede ae 1962 A-O oie 27% 27% 4 19% 27% 
Australia (Commonw’lth) 5s of ’25_1955 J-J 99%, 991, 1001 191 97 103 ° AExternal sinking fund 6s__.-_- 1963 M-N soli *28% -._ -- 21% 28 
SNE BGO adie nitswinectnts 1956 F-A 90% 90% 91. 40 87, 94 46s assented ---—--~-------- 1963 -M-N - Bg bs a 38 
ge a Re amit 1957 J-D 90% 903. 913 68 87", 93% AChile Mortgage Bank 6%2s_~--~-- 1957 J-D -- *28% --— we 30 % 
ELIE BERLE S 1967 J-D 831, 85. 21 831. 90% 46%s assented ____--___--_--_- 1957 J-D -- *27%— 29% min 18 4 
i EEE PRS: 1966 J-D er 8414 85! 21 841, 92. ASinking fund 6%s------------ 1961 J-D -- *28% .- 7s 20% " 
one Otel 1962 F-A a4 aa a. ie ae 46%s assented —----------_-- 1961 J-D -- 2738 27% ‘( 2s a 
Belgium external 6%s___.________ 1949 M-S 10142 101121012 9 99'% 1043 AGuaranteed sink fund 6s____-- 1961 A-O -- *28% -. es 19% Ye 
External s f 6s__...._..._____- 1955 J-J 104% 104% . (nw O6s assented ~.------------- 1961 A-O 27%2 27% «27% 5 Se 
py Ee ie RE 1955 J-D 111% 111 111%, 17 1075s 114% AGuaranteed sink fund 6s_-_--- 1962 M-N 5 “22 73, "§ 2 2756 
§4Brazil (U S of) external 8s____1941 J-D * $61 ” 50% 62 ” CY One Te Cea 1962 M-N om 27% 27% 5 18 37% 
Stamped pursuant to Plan A Pea aes ~g . AChilean Cons Munic 7s--~------ 1960 M-S on *283% - ~~ 18 o7 
(Int reduced to 3.5%)--___~ 1978 A-O 47% 42 8 37% 49% Als assented. ._...-~-45~~9---+ 1960 M-S -- *27%0 32 -- 17% 1M 
AExternal s f 6%s of 1926______ 1957 - A-O fee ‘60. «72 50. 62% AChinese (Hukuang Ry) 5s_------ 1951 J-D i. *2% 5% 5% 
Stamped pursuant to Plan A ie Hie ” 
(Int reduced to 3.375% )____1979 J-f ; /, ‘ 4 
AExternal s f 6s of 1927--____1957 A-O ps “ Ha acae 
Stamped pursuant to Plan A aa . ‘ ss : 
(Int reduced to 3.375% )--__197 A-O 443%, 44% 4 33% 49% For Financial Institutions 
47s (Central Ry) --------- ‘<See J-D = 62 62 2 54 62. : 
Stamped pursuant to Plan A we T 1 
(Int reduced to 3.57) ---_~- 19738 J-D we 47%, 48 F O R E I {. N S E C R I I E S 
5% funding bonds of 1931 due__1951 dic . <5 ed | : 
Stamped pursuant to Plan A : 
(Int reduced to 3.375% )____1979 A-O 42 42% 42% y 1 TRAD MA 
External $ bonds of 1944 (Plan B)— ™ . sete j FIRM ING RKETS 
Loe III, IN Baan ct dicncnentnindstt-tesercen cn bas J-D ane 60 60 1 49 61% i 
Sg Rn rr reneneee J-D ave 5734 59 4 48% 61 | 
3%s Series No. 3--~-------------- J-D a 58% 59 17 46% 61 CARL MARES & Co: INC. 
3%8 Series No. 4----------._---- J-D et 58% 59% 24 5161 —_—_— bsp -: te 
Op Le OE EE J-D a3 .59%2 59% , 48 1 CURITIES SPEC SLIALISTS 
3348 ee oe J-D 63 61 ; 3 ‘i ; 52 cs ” FOREIGN SE 
2768 Bettas Be. . T...-..... .. sbi J-D oni *6§2 eas ve 56 62% 
3%s Series No. 8---------____-_-- J-D 60% 60% 5 52 64% 50 Broad St., New York 4, N. Y. 
ge wee se BN A ain chbiiasiine vinta iicithsicin J-D anil 61 61 10 53 65 T letype NY 1-97T 
os St ON) | aes J-D 2 62 : ¢ 4 5 HA - e ° y 
3% ge > een J-D - *56 - - so > Telephone nover 2 o0se 1 
ees J-D RES *58 60 * 48 59 
3%s Series No. 13_--_----------___ J-D sath *56 60 56% 59 > 














For footnotes see page 33. 
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RANGE FOR WEEK ENDED DECEMBER + 








Friday Week's Range : 
Friday Week’s Range s BONDS Last or Friday's ee tT 
BONDS Interest Last or Friday’s Range Since New York Stock Exchange Sale Price Bid & Asked 
New York Stock Exchange Period Sale Price Bid & Asked January |} ’ Low High Low te 
ow Higl Low High . & 124 12 
eo 5M AUruguay (Republic) ext] 8s__..1946 pA Mor 117s 122 
av oe ~~ ante Oct 1961 A-O *68 69 73% oes a oe ee _* M-N *110 a = 
a ila Jan oe J-J *68 69 69'2 75 = a on of 1937) a 73 86% 
3s external s f $ bonds__-_.- _1970 A-O 36 “s 3542 36%. 35% 45 External readjustment oy 1979 M-N 7934 77 ve 80 13M 85% 
$4Colombia Mtge Bank 6'2s 1947 A-O “4042 4142 43 External conversion_..____---1979 M-N Tits 78%2 oa 8334 
§ASinking fund 7s of 1926_- 1946 M-N 40% 41 44 te SE oo "S978 J-D 18%, 78 74 a3 
§ASinking fund 7s of 1927_-~-~- 1947 F-A 7 ° 40+ 41 44 0-4-4 fs ype ieee -<~ Till 2" 85% 82%, 8 92 
(City) Ss_____- 1952 J-D 6942 71% 58 82 ag 1 cy Rare 1984 J-J 70° z aah 
25-year gold 4'2s__------____-_1953 M-N 65% 6642 534% 179 3¥28 ext ee vetaen en eee A-O 245% ~ ee 2 
ACosta Rica (Rep of) 7s__.--_---1951 M-N 135 te 13% 12% 18 4 Venetian Cit.  dktarans Wh ....1988 F-A cad “64g 14 : : 
Cuba ‘Republic of) 5s of 1914.__.1949 M-S *1024 10236 102%} 4 Warsaw (Ci y J oo FA td 51, 1, 
External loan 4%2s series C__.-1949 F-A 2 *99 99% 101% 44'%s assented -------------- 
4%s external debt____---~- 1977 J-D . *107%4 110 = it RAILROAD AND INDUSTRIAL COMPANIES sis ‘od 
\, big - + 5 V2 943 3 a 
Sinking fund 5's aE 1953 J-J -- 106 AAdriatic Electric Co 7s_-------_-1952 A-O +k. 26% 100% 104% 
Czechoslovakia (State) - hern 3%5 1967? M-N 103% —- 3 
Stamped assented (int reduced Alabama Great Southern rte ee J-J 104% 1047 103% 107 ¥2 
to 6%) extended to________1960 A-O *40 52 35 70 Alabama Power Ist og oe “1095 4-0 100% 100% 97 100 4 
§$4Denmark 20-year extl 6s_._.__1942 J-J 84% 85 68 95 Albany & Ere! a* i. wo ries oan 98 80 86 
External gold 5¥s--------.-.-_1955 F-A 75. 7342 75 he lasers tale 28 Gebe_..1986. . M8 °9812 99 oes : 
\ a ‘ f otal ~ 7 18 2 
External gold 4%28--------- --- 1962 A-O 63% 63 64 54% American Airlines 3s debs____---- 1966 —_ Ba nd oo 80 10334 
El Salvador (Republic of)— Amer & Foreign Pow deb ie aph = ; 
eee 68 Jan 1, 1976 J-J od. *685 58 69'2 American Telephone & Telegrap 1980 F-A 90 8934 9042 89%s 97% 
3¥%s extl s f $-_________Jan1,1976 J-J ie 55% 55% 44% 55% 28 eee. "1975 A-O 92 9115 92% 9142 98'2 
K.P oe -.-Jan1,1976 J-J o *45 47 38 45 | olf. 5 areata am 1986 J-J- 85% 85 86 85 95% 
AEstonia (Republic of) 7s_...__..1967 J-J “res “542 9% 10 10% are See eae eee Boe 103% 103% 1037% 10174 109 
French Republic extl 7s_________.1949 M-S o *102% -. 101 104 oars pre or a ee 4-O 90% 90 90% aoe yt 
y Mata NIUE -1987 J-D a 92%, 94 . : 
Greek Government— 2%s debentures -—- = > y, Ye 109 10644 116% 
A7s part paid___-----_________ 1964 M-N - 6% 6M 6% 10% on odleg wy ig“ gneer~E> 4 ee Se eerie 101 102% 
- 4 > era: 1968 F-A rea 542 6 5% 8% A Eas ee eh Ae 10124 102% 100% 103% 
Helsingfors (City) ext 6%s________ 1960 A-O J . woes 50 4878 as ai... ee o8 ay "80 102 17 82 
Irish Pree State extl s { 5s___.__- 1960 M-N 100% 96% 103 re yf 7 ee ee er 95 100 
Italian (Republic) ext] s f 1-3s____1977 J-J3 a 16% 17% 1342 23% hi Topeka & Santa Fe— , 
Italian Credit Consortium for Atc on 4 i. i i 121 120'% 121% 115% 123% 
Public Works 1% to 3%----....1977 J-J 15% 15% 15% 12 922 pene ro , ee ~~--"July 11995. M-N #107 112% 106% 115 
PRL min — oo wer eran en enenrr 1947 M-8 -- *25 a. 8 Atlante & Cnatte Alf Line Ry— ot ai 108 
n Cc j= 3 » * “ 
se yp halal adam > + IRM hoy: -- 15% 15% . 2 Ne Ee ae a | 1oe 104° 108% 103% 105% 
SRS 1952 J-J ol 25% 25% 18% 27% ee ee as ee 10t%e 100% 101% 98%, 10642 
Altaly (Kingdom of) 7s__..______ 1951 J-D ia 262 27% 20% 34 General — lle Ry ist 4s..1948 3-J 511% 52 25 56 V2 
AJugoslavia (State Mtge Bk) 7s___1957 A-O a *6% Te 5 9 Ye fa ee rtgage ad + : 361, 33 Eive Sete 
1 & 236 ~ es / 
nae Ea ee agg ee _— —— aa ne = = - Atlantic Refining 2°%s debs___--~-- 1966 J-J nal 99% 997% 97 %2 4 
$44%%8 assented -..--....____ 1943 M-N om "6 9 9% 
Ass'td to Nov 5, 1942, agree_1968 J-J aon *5 5% 5% 1M 
§4 Mexico (US) extl 5s of 1899 £__1945 Q-J nied . — <n 
$A Assenting 5s of 1899_________ 1945 Q-J bis *11 ; 13% 18 
4Ass'td to Nov. 5, 1942, agree_ or J-J bee 11% 12 10% 15% Baltimore & Ohio RR— - 9 86% 36! 82 94 
4Assenting 4s of 1904- Setoeind J-D ee 3 ; $ BY, 1st mtge 4s ser A_------ ~--July 1975 86 @ 86'4 
AAss'td to Nov. 5, 1942, agree_ i968 Ja sis 04% 4% 4%, 7% ist mige 5% ser B (4% fined 2! 9134 94 so 8 
§A Assenting 4s of 1910... 1945 J-J oe *6 12% 13 and 1% contingent int) July 1975 92 vi"74 
AAss'td to Nov. 5, 1942, agree_1963 J-J bil 6% 6% 54% 9%, Ref & gen mtge 5% (2% fixed 
$A Treasury 6s of 1913 assent___ 1933 J-J a *11 ' jee = and 3% contingent interest)— oni si1% 62% 5BY> 70% 
amin Assia to Nov. 5, 1942, agree-1963 JJ We "9% 13 7% 48 | a ees a aoe 61%, 60% 62% 5738 70% 
o Y, 3 945 eries ‘ anes é : am 7 
ilan (City of) 6¥es__--___-____ 952 A-O 244% 24% 24% 18 3 Series M.____----due Mar 1 1996 62% 60% 62% " 
Minas Geraes (State)— Ref & gen mtge 6% (2%5% fixed 
4SSec external s f 64%2s_-________ 1958 M-S = *31 30% 32 and 3%5‘< contingent interest) — q13 70% 7124 67% 18% 
Stamped pursuant to Plan A Series J due Dec 1 1995 =1 ‘ 4934 5134 451 5634 
(Int reduced to 2.125%)___2008 M-S aaa *22% 29 19% 26 A4 2s conv income Feb 1 2010 2 oe ; 
ASec external s f 6%s________ 1959 M-S ae 31% 31% 30 33 Pgh Lake Erie & West Va— : 84 84 79% 91% 
Stamped pursuant to Plan A Ref 4s series A_-_-- ___._-1980 -- 
(Int reduced to 2.125%) -_..2008 M-S a *22% 29 22%2 26% S'western div Ist mtge 5% ser A was 743% 767%. 704s 81 
Netherlands (Kingdom) 3%4_______ 1957 M-N 95 9442 95 8942 96 (342% fxd & 142‘ cont int) --1980 soa ; 
Norway (Kingdom of) 442s_______ 1956 M-S 86 2 85% 86% 75 97% Toledo Cincinnati division 802 8042 76! 86 
External sink fund 4%s________ 1965 A-O 82 82 82% 68%, 9442 lst lien & ref M 4s ser D 1985 -- 
4s sink fund ext] loan____._____1963 F-A “ 80 80's 67% 931 
3448 6 f external__--.___.4.____ 1957 A-O 77 i Se 5 66% 9 Bangor & Aroostook RR— j-J 94 95 88%. 98 
Municipal Bank ext] s f 5s______1970 J-D on *B0%% 73 92 Con ref 4s ---------1951 “y om 94 94 8844 98% 
Oslo (City) sink fund 44%2s________ 1955 <A-O ia 80% 80% 69 = «93 4s stamped -_- ----1951 a 103 99%, 100% 
Panama (Republic) — Beech Creek Extension 1st 3s. 7 444 A-O *1195, 12042 119 aah 
SStamped assented 5Ss_._--____ 1963 M-N ma *85 102 80% 95 aecataiet thas Leas 29s debs 1961 M-N 93" 93%2 93%. aa 
Stamp mod 3%s ext to________ 1994 = J-D 78 Va 78% 78% 75 ¥e 95 Bethlehem Steel Corp— a 7%, 983 96 99% 
Ext sec ref 342s series B________ 1967 M-S we *103 ¥% 101% 106 Cons mtge 2%4s ser I_-- es. J-J 97% 97% + H 961% 100 
§4Pernambuco (State of) 7s______ 1947 M-S oe *31 35 30 32 ns mtge 2%8 ser J___-.._-.— 1976 M-N a *977, 98% 
Stamped pursuant to Plan A Beton & Maine RR— °g2 911: 88 100 
(Int reduced to 2.125% )___2008 M-S FR *22Y% 21% 27 lst mtge 5s series AC______----1967 M-S i te, . “ 101 102% 
APeru (Rep of) external 7s_____ 1959  M-S : 15% 15% 14% 17 ist mtge 5s series II___-___----1955 M-N a ee - =" 
4Nat loan extl s f 6s 1st ser____1960 J-D 15% 15% 15 14% 17 ¥, lst mtge 434s series JJ__.___---1961 A-O *83% 8 72% 8634 
4Nat loan extl s f 6s 2d ser____1961 A-O 15% 155% 16 144% 17% lst mtge 4s series RR a J-J 82 81% 2 50 60-6 
§4Poland (Rep of) gold 6s________ 1940 A-O ~ i 8 -- -- AlInec mtge 42s ser A------July 1970 M-N 55 Ys 55 55! 19 27 
SQms assented .....- 1958 A-O ae 6% 6% 5% 92 ABreda (Ernesto) Co 7s_.----~--- 1954 F-A -- 4 ea 102 103 
§AStabilization loan s f 7s__.__ aoe A-O bets *15 2 16 17 Bristol-Myers Co 3s Debs_-__----~- 1968 A-O -- *102%2 -- 102 102 
S4%8 assented —.....____.__ 1968 A-O we 6% 6% 5% 9% Bklyn Union El 1st gold 5s._____--1950 F-A -- °100 san 92 99 
4External sink fund gold 8s____1950 J-J we *g 11 7 13 Bklyn Union Gas 4s debentures___1969 M-S i *98 Ve = 855% 93% 
44s assented eee ne eee ee 1963 J-J 6% 6% 6% 6% 9% Gen mtge 27 SS ne vssleeciaagaendaee J-J -- 85% 85° 4 95% 100 
"icwaesnn — yt eo J-D aa *33 ‘ 33 332 Buffalo Niagara El 1st mtge 2%s__1975 M-N -- *_- 98 
am pursuant to Plan chester & Pgh Ry ‘ » 682 
(Int reduced to 2.375% )______ 2001 = J-J ae *22% 29 6... eo modified tw ae 1957 M-N so% SO 100 %e 102 
7¥%es 1966 stmp pursuant to Plan A Bush Terminal ist 4s_....____-_-1962 4-0 we pe See 88, 96 
(Int reduced to 2.25%) __..__ 2006 = J-J ol *22% 29 230027 Consolidated 5s - -..21955 _. J-J 94% = 93'2 a : 104107 
eee ee A-O -- 36036 33037 Bush Terminal Bldgs 5s gtd___--- 1960 | A-O > 104 
(Int reduced to 2.375 %)_.._2001 A-O ies *25 23% 28 
4External sec 64s -----_______ 1953 F-A ie 325% 325% 2642 33% 
ne 9 pursuant to Plan A ; i wre este 1031 
t reduced to 2%)-_--____ 2 F-A 22% 22% 225% 1 2 #961 
( to 2%) 013 California Elec Power ge | lado + ae 79 onan 100% 9942 102° 
Rio Grande do Sul (State of)— Set age Tee 3 ieee - AO 103 103 104 100% 110 
§48s extl loan of 1921__________ 1946 A-O oa 39% __ 34% 415% y= apes 8 geo meal eel Sto. “ ane 
Stamped pursuant to Plan A Canadian Nat oe ah rs 1957 j-3 113% 113% 113% 111 cane 
(Int reduced to 2.5% )______ 1999 A-O ie *29 30 245% 29% eens ie an. ie |. AO 107% 107% 107% 107 100% 
46s external sink fund gold____1968  J-D ica *30 48-35 | ee! Guaranteed perme arte 1970 F-A = *107% 1085s wuaae 113! 
Stamped pursuant to Plan A Guaranteed aa rr ir as ar 1955 © J-D aol 112% 113% bed 1127 
(Int reduced to 2%)_______ 2012 J-D on *21% 24 21 27 Guaranteed 2 Zine sane ener a 1956 F-A 112% 11134 112% 110% 1074 
47s external loan of 1926______ 1966 M-N saa *32 30 34 Guaranteed ld ‘es. Ts ae M-S 10654 106% 10652 106 Lt 
Stamped pursuant to Plan A Guaranteed gold 4 ae eens J-J 94% 94 9412 82% 9 n 
(Int reduced to 2.25%) ...2008 J-D woes *23% 26% 22% 27 Con See ey minh 1968 | M8 107 107. 10734 107 108 
7s 1967 stmp pursuant to Plan A Carolina Clinchfie a ae oF 
(Int reduced to 2.25%)_...2004 J-D oat 2%... 22% 27 Carthage & Adirondack Ry 1981 -J-D “ 67 «67 5842 T1"2 
4Rome (City of) 6%2s__----______ 1952 A-O oem. Bem Be + ses, ohn msraammaas as 102! 100% 103% 
4Sao Paulo (City) @s__-.________ 1952 M-N -- 4 ‘8 A-O 102 102 2 7 ao 
Stamped pursuant to Plan A Celanese Corp 38 — ai: ee F-A 102 102 99 i 
(Int reduced to 2.375% )_.--2001 M-N -- *28% 33% 25 28 Ye berry Corp 3%s debs_--~--- mae F-A x 101 a 100‘ - 
46%s extl secured s f__________ 1957 M-N _ *28%8 33% 290s 3 Yas debs (1947 issue) - oe ie eS er *75 80 75 80% 
Stamped pursuant to Plan A sACent Branch U P Ist go _ ene a 
(Int reduced to 2%)----___ 2012 ~M-N on See a "in aor 4 1995  J-J ms 3 Ss 667832 
2 a amare? ORI *65%% 7 
§AS8an Paulo (State) 8s_-..--____ 1936 = J-J3 ~ we ie 40 40 ee ee SS So i oon 50%  49%2 51% 482 60% 
Stamped pursuant to Plan A a oak on 98 Gen mtge 4%2s See 107 107% 
OP wanmawe tie ~- : 8s -- . : , - *107"%4 - ive « 
48s +s pone ated al Ns isee J-J ies tz a 36% 46 Central Illinois Light os. nea Pt 4 77% 73% 77 3% 3742 85" 
Stamped pursuant to Plan A f ” ee - aga oe aa 1987 Q-J 76% 7342 76%2 35% seit 
(Int reduced to 2.5%) ----_- 1999 J-J -- 36-36 27 38 A 2 ig lena naa 1987 J-J piss 6312 6642 ee HS 
* enti water loan__--- ween nO M-S -- wn. ee 34 40% ay = OC ere ——~""j987 ~*~ Q-J s 64 > pie 102 > 
tam a ai EE Si a Ae ee Peace ce OTR MEEPOUETI cn 208. oy pak gle ace begR > eae rR , 10074 1 . -B 
(Int redueed to 2.25% )_...2004 J-J a ar 26 34 Central New York omer 3s- ie 1 oh 4 101 101, 101% 101 ,;, 103%4 
46s extl dollar loan____________ 1968 J-J an 39 39 32s 41 Central Pacific 1st = tit i semi we : ¥ 
Stamped pursuant to Plan A ist & ref series 1 1949) 1974 F-A oF 99 99 96% 102 
(Int reduced to 2% )------. 2012 A-O i *30% 35% 25% 35% a eee eet 1968 F-A 104% 104% 101% 104% 
SAG@ecured 5 f %s_._....___..___- 1940 A-O ue Aaa 83% 90 Se Se? See Se Reser “i. — 
Stamped pursuant to Plan A , : 5 5 a *985% 100 , 
(Int reduced to 3.5%) --____ 1978 A-O ae 79 ~©=—-80 67 80 Chamsien Paper & Fibre deb 38---1965 J-J 20 é. 
Serbs Croats & Slovenes (Kingdom) — Chesapeake & Qhio Ry 1992  M-S ‘ 120 120 119% 130% 
48s secured external___________ 1962 M-N 5% 5% 5% 4% 8 General gold 4 iL. aeskn ts ) 10ne M-N 92 9124 937% Sry 104% 
4%s series B sec extl__.________ 1962 M-N — ies 534 3% 8% Ref & Impt M 312s —- o---taae F-A 92 V5 921, 9412 92 106 
ASilesia (Prov of) extl 7s_______- 1958 J-D aes *B¥2 12 7 613% Ref & impt M 3%2s se 1a 48..1989 - J-3 + * 118 114, 11% 
mesee eeeented.. =. 1958 J-D ia *5% 72 5 9% R & A Div ist cons §0 nas x 1989 1-3 : o---- 80% 10942 110% 
Sydney County Council 34s______ 1957 J-J3 ‘ais *86% __ 85 90% 2d consol gold 4s-------~-~-- us 





For footnotes see page 33. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED DECEMBER 3 








BONDS 
New Ycrk Steck Exehange 


Chicago Burlington & Quincy RR— 


Crberel @5-— .. Jo 8 oi eee 

lst & ref 4's series See SAE eee 1977 

lst & ref mtge 34%eS___---~----- 1985 

lst & ref mtge 2745. nctchdhibdhciantcacag tree 
Chicago & Eastern Ill RR— 

4Gen mtge inc conv 5s___---_- 1997 

ist mtge 3%48 set B_---1...... 1985 
Chicago & Erie 1st gold 5s.___-___ 1982 
Chicago Gt West lst 4s series A___1988 

4Gen inc mtge 4%es______Jan 1 2038 
Chicago Ind & Louisville Ry— 

4 ist mtge 4s ime ser A_.___Jan 1983 


42d mtge 442s ine ser A____Jan 2003 
Chicago Indiana & Southern 4s___1956 
Chic Milw St Paul & Pac RR— 


lst mtge 4s ser A snwonen ee 
Gen mtge 4'%s inc ser A__Jan 1 2019 
442s conv inc ser B_____-_Jan 1 2044 


Chicago & North Western Ry— 
2nd mtge conv inc 4%2s___Jan 1 1999 


lst mtge 3s ser B_- Cndien wae 
Chicago Rock Island & Pacific Ry— 
lst mtge 4s series A ep tildon csi 


4Gen “. cony 42s ser A_Jan 2019 
Chicago St L & New Orleans 5s___1951 

Gold 3%es _- -.. 1961 

Memphis Div 1st “gold 4s_ TO ee 1951 
Chic Terre Haute & S’eastern Ry— 


ist & ref M 2%4-4%s_-.~..._... 1994 

Income 2%4-4%s____--_-_---___.1994 
Chicago Union Station— 

ist mtge 3%s series F__________1963 

Ist mtge 2%s ser G__--_.___-___1963 
Chic & West’n Indiana conv 4s___1952 

[st & ref 4%s series D_____-_-__ 1962 
Cine Gas & Elec Ist mtge 2%4s____1975 

ist mortgage 2%8--...._.....-.... 1978 
Cincinnati Union Terminal— 

Ist mtge gtd 3%¢s series E_____~- 1969 

ist mtge 2%s ser G.___,...i... 1974 
City Ice & Fuel 2%s debs________1966 
City Investing Co 4s deusS________lyol 


Cleve Cin Chic & St Louis Ry 


General gold 4s_ wer 
General 5s series B ; ._-1993 
Ref & impt 42s series E_______1977 


Cin Wab & Mich Div lst 4s____1991 
St Louis Div 1st col] trust 4s___1990 


Cleveland Electric Illum 3s_____ -_1970 
lst mortgage 3s ee | 
Cleveland & Pittsburgh RR ~~ 
Series D 3's gtd _ . .._.1950 
Cleve Short Line lst gtd 4%2s_____1961 
Cleveland Union Terminals Co— 
lst mtge 5%2s series A_____-___-__1972 
lst mtge 5s series B sculls ial bianca 
lst mtge 4's series C ay ir | 
Colorado & Southern Ry— 
4'2s (stamped modified)___- .1980 


Columbia Gas & Elec 3's debs___1971 

3%s debentures —_- er | 
Columbus & Sou Ohio E] 3%s____1970 
Columbus & Toledo lst ext] 4s____1955 


Commonwealth Edison Co— 


lst mtge 3s series L_ Stiga ere 
Ist mtge 3s series N__~_- : _.1978 
Conn Ry & L list & ref 4's awe h@on 
Conn River Pwr s f 3%4s A Jobe see 
Consolidated Cigar Corp 3'%4s _.1965 
Consolidated Edison of New York— 
Ist & ref mtge 2%4s ser A__ .1982 
[st & ref mtge 2%s ser B 1977 
[st & ref mtge 2%4s ser C______1972 
[Ist & ref 3s series D ? ee ey | 
3s conv debentures : 4 1963 


Consolidated Natural Gas 2%4s____1968 
Consumers Power list mtge 2%s___1975 
Continental Baking 3s debs .~_1965 
Crucible Steel 1st mtge 3%ss 1966 
$4 Cuba Northern Ry lst 5%s____1942 

‘Deposit receipts -_- 


L Cuba RR ist 5s gold 1952 
§Z 4 Deposit receipts yee RE 
§A7’%es series A deposit rets _.1946 


\6s series B deposit receipts_.__1946 


Dayton Pr & Lt Ist mtge 234s____1975 


lst mortgage 3s__- eet ._1978 
Dayton Union Ry 34s ser B.....1965 
Deere & Co 2%48 debs _1965 


Deleware & Hudson 4s extended___1963 
Delaware Lack & West RR Co— 
N Y Lack & Western div 


Ist & ref M 5s ser C_______.1973 
AIncome mtge due___-__________1993 
Morris & Essex division 

Coll Tr 4-6s__ May 1 2042 

Delaware Power & Light = 
lst mtge & coll tr 3%s___-_____1977 


Denver & Rio Grande West RR— 
lst mtge ser A (3% fixed 


8% contingent int) ..,........ 1993 
AIncome mtge ser A (412% 
contingent int) ~...............2018 
Denver & Salt Lake - 
Income mtge (3% fixed 
1% contingent int)___.____.1993 
Detroit Edison 342s series G______1966 
Gen & ref 3s series H__________1970 
Gen & ref 2%4s series I ees 
3s conv debs wi 1958 
Detroit & Mack list lien gold 4s___1995 
4Second gold 4s_-_- am 
Detroit Term & Tunnel 4'2s______1961 
Det Tol & Ironton RR 2%4s ser B__1976 
Dow Chemical 2.35s debs abacus ae 
t$A4Dul So Shore & At] gold 5s___-1937 
Duquesne Light Co 2%s_.-------- 1977 


East Tenn Va & Ga Div list 5s____1956 
Ed El Ill «NY) lst cons gold 5s____1995 


Elgin Joliet & Eastern Ry 344s____1970 
E! Fasu & S'western list 5s___----- 1965 
air Re snc anne dncintonnginatal 1965 


Erie Railroad Co— 
Gen mtge inc 4%2s ser A___Jan 2015 
Ist cons mtge 3's ser E________1964 


lst cons mtge 3%%s ser > 1990 
lst cons mtge 3%es ser G_____.2000 
lst cons mtge 2s ser H_________1953 
Ohio Div 1st mtge 34s wc Vs 


Week’s Range 


ta Pay Om 
pps 


he 
KFOoOOoUW 


ny 


RE 
a 


& G66 GG 


' 


>%. &£6%8% SS 


oe 
(oe) 
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> > 
3 
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— 
a 


i Ss > 
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ee 


= 
Bass SS OO 


4 
fe) 


Gays oh 
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SeRSEST 
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yj 
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Dn OFPUp 
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' ' ' ' TRS RSE 
DOSSOULS 0000 
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be 


mo SD 
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ER 
ZZ 


S 


> 
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eq 
° 


oS 


n 


am 


> 
Ss 
tl 


arn 
ae oN 2 
nln 


ZooU 


SS oRES STR 
ete 


Rs 


cs 
1 
n 


< 


De De ee 


w 
ote) 


Ee. 
aang 
aes 


Sh 
Coe ob OO 


OTDM OM 


cs 


am 


Range Since 


January I 
Low High 
108 112 
109%2 112 
93 100% 
91 99 
34 51% 
715% 80 
111 120% 
79 9042 
5542 80 
54% 67 
39% 55% 
8844 93% 
99% 106 
65 75 
5242 61% 
58 70% 
89 94 
101% 107% 
714% 94 
100 105 
100 101 
100 102 
76 91 
74 80 
101% 106% 
9934 102% 
102% 105% 
102 106% 
96% 100% 
106% 109 
9642 1014 
91 93 
78 82 
82 97 
97 99% 
67% 77% 
59'%2 70 
84% 92 
102% 106 
103% 104% 
10142 101% 
95 101% 
104 108 ¥, 
100% 1074 
964% 104% 
44% 58Y, 
983%, 102¥ 
101 103% 
104 108 Ye 
105 107 
101 104% 
104% 104% 
104% 107% 
95 101% 
94 99 
923%, 96% 
95% 100 
100%2 103% 
106 110% 
100% 101%%4 
97% 101% 
96 102 
88 94% 
48 55% 
3434 42% 
80% 84 
31% 36% 
333%, 37% 
34% 37 
95% 99% 
103% prot 
103% 103% 
99% 102 
8&9 97 
80'2 88% 
54 68 
FA5~_ FRUg 
100% 103 
80 93 
51% 70% 
66% 82% 
107% 110% 
100'2 104% 
9542 98% 
104% 1052 
68% 176 
58% 74% 
96 106% 
81 86 
96 982 
38 49% 
96% 100% 
110 112% 
141 156% 
102 105% 
101% 106% 
100 105% 
64 73% 
93 95 
81 86% 
7 8612 
95% 96% 
100 100 


AGreen Bay & West deb ctfs A 





BONDS 
New York Stock Exchange 


Firestone Tire & Rub 3s debs___~~ 1961 
{Florida East Coast Ist 4%s__.-_-1959 
Alst & ref 5s series A______.-__1974 


ACertificates of deposit._-__.._--- 


Francisco Sugar coll trust 6s_.._-~- 1956 


Gas & Elec of Berg Co cons 5s____1949 
General Realty & Utilities Corp— 


44s conv inc debs______-- baiiickenn os 


Goodrich (B F) Co Ist mtge 234s_1965 
Great Northern Ry Co— 


General 5%es series B__.-__----~ 1952 
General 5s series C............- 1973 
General 442s series D__--_---__ 1976 
Gen mtge 3¥%s ser N_~-.------ 1990 
Gen mtge 3¥%s ser O----~.---- 2000 
Gen mtge 2%s ser P_ i. ..-- 1982 
Gen mtge 2%s ser Q__----___- 2010 
Gen mtge 2%s ser R.....-.-.- 1961 


4Debentures ctfs B 


Grevhound Corp 3s debs__________1959 
Gulf Mobile & Ohio RR— 
mh Os vOk-43 series B.......-..: 1975 
Gen mtge inc 5s ser A_____July 2015 
Ist & ref 3%4s seris D___-___-_-_.1969 
Gen mtge inc 4s ser B______Jan 2044 
Collateral trust 334s__-__._______1968 
Gulf States Util Ist M 25@s______ 1976 


SEPINOPIMRRE BE... wesw on 1978 


Hackensack Water lst mtge 25¢s__1976 


Hocking Valley Ry Ist 4¥2s_-_--__ 1999 
Household Finance Corp 2%4s__-__ 1970 
Hudson Coal Ist s f 5s series A___1962 
Hudson Co Gas Ist gold 5s_____-___ 1949 


Hudson & Manhattan Ist 5s A____1957 


AAdj income 5s_...~..--_._ Feb 1957 


Illinois Bell Telep 2%4s series A___1981 


Ist mtge 3s series B_._.-....__ 1978 
Illinois Central RR— 

BO CE, Ae irae sn cthierenentinines ands taie etaposniuce 1951 
BD: BONE, PRR etininne enn nen 
Extended lst gold 3¥es___._____1951 
lst gold 3s sterling_._-.__.____1951 
Collateral trust gold 4s_________1952 
ReMnueas A6.... ~~. 466041. 5es 
Purchased lines 34es_-__.._____1952 
Collateral trust gold 4s_-_______1953 
Racha NEN Sepa peeerenen 1955 
po SR eek een 1966 
Cairo Bridge gold 4s____________1950 
Litchfield Div lst gold 3s_____.1951 
Louisville Div & Term gold 3%2s_1953 
Omaha Div list gold 3s._______1951 
St Louis Div & Term gold 3s____1951 

Gold 3%s ---- PEP TE 
Springfield Div Ist gold 3%s___1951 
Western Lines Ist gold 4s_______1951 

pS Pee ee ae Ss ee ee 

Ill Cent and Chic St L & N O— 

Joint Ist ref 5s series A._______1963 
lst & ref 4's series C________1963 
lst ref mtge 4s ser D__________1963 


Ilinois Terminal Ry 4s ser A____1970 
Indiana Ill & Iowa list gold 4s____1950 
Indianapolis Union Ry Co— 


Ref & Imp 2's ser C_____---__1986 
tInternational Great Northern RR— 
Ae Ge weies Ain snuc rah enes akhieee 
4.Adjustment 6s series A___July 1952 
41st 5s series B_- EP , 
Alst gold 5s serfes Cuca 2a ~~~ 1956 
§AInternat Hydro-Elec deb 6s____-_ 1944 
Int Rys Cent Amer list 5s B_--_ __- 1972 


Jamestown Frankl & Clear Ist 4s__1959 
Jersey Ceniral Pow & Lt 2%s____1976 


Kanawha & Mich Ist gtd gold 4s__1990 
Kansas City Power & Light 234s__1976 


lst mortgage 2%s__- _1978 
Kansas City Southern said ‘Ist 3s__1950 
Bee mee 48 bef B............... 
lst mtge 3%s series B ne 1968 
Kansas City Terminal Ry 2%s____1974 
Kentucky Central gold 4s meee 
Kentucky & Indiana Term 4'2s___1961 
RE ie i 
ay es eee 5 SEN 
428 unguaranteed ene FP ee oP 1961 
Kings County El L & P 6s________1997 
Koppers Co lst mtge 3s__________1964 
tAKreuger & Toll 5s ctfs_._..._.__1959 


Laclede Gas Light 4¥2s conv debs__1963 
Lakefront Dock & RR Terminal-— 


lst mtge sf{ 3%s ser A 1968 
Lake Sh & Mich Sou gold 342s____1997 

TI | | 
Lautaro Nitrate Co Ltd— 

Alst mtge income reg_____---_-- 1975 
Lehigh Coal & Navigation Co— 

S F mtge 3's ser A_---~- ed. 1970 
Lehigh Valley Coal Co— 

GE ES are Sane 1954 

5s stamped —-_-~---~- bs cecisbeena<nclaasenna 

5s stamped __-.- 1974 


Lehigh Val Harbor Term gta 5s___1954 
Lehigh Valley Ry Co NY 4%2s ext_1950 
Lehigh Valley RR— 


4s stamped modified__-___-_---_---~- 2003 
45 chambers... —-- 2 ine 2003 
4142s stamped modified______-__- 2003 
$569 YORIBIETOR. 200-- cence 2003 
5s stamped modified ~._.---~--- 2003 


Lehigh Valley Terminal Ry ext 5s_1951 
Lexington & Eastern Ry list 5s____1965 
Liggett & Myers Tobacco 5s ._.-1951 


Period Sale Price 


> 
ie) 


SS RSSk 
SOPs "s 


Ge Ge Se OY 


emo 
Sas“ QO0OQOOQUSO 


s 


Pe TS 
ooSS 


& 
h 


Week’s Range 
or Friday’s 
Bid & Asked 


Low High 


103% 10342 
*1024% .. 

5542 57 
“35% -- 
104 104% 


*100% .. 


84 85 
99%, 99% 


10958 109% 
*119%_ 120 
11542 115% 


87% 88% 
*87 90 
8354 85 
75 75 
"95 96 
“70% .. 
*B% 9 
102 102 
9742 97% 
"70 74% 
Ps, 992 
57 59 
“94 aus 
*9334 94% 
*101 tet 


*93%, 94% 
*117 =—119 
95% 95% 
93% 94% 
*10242 104 
60 61 
22% 24% 


95% 95% 
.. 


10312 103% 


"*101% 


101} 101% 
*35 70 
101'2 102% 
104 104% 
101 101 
101 101 
10534 106% 
83%, 85 
*103% 
*100 104% 
*101% <. 
*100 101 
*100 102 
10144 101% 
*101% - 
*102% —. 
*101 oui 


9234 94% 

84%4 87% 
80 80 
*°5 «=6:101 
*101 102 


Fen 90 


71% 74 
23% 24 
67% 68 
6554 66% 
65%, 66 
*96 4 100% 


73 «74 
*96% _- 
“93 (96 
99% __ 
1015 101% 
10142 102% 

9834 99% 

99 99 
108 é 

~~ s 

*100% —. 

(ke 
a: a 


10034 100% 
Vs Ve 


105%8 106% 
94, 94% 
90 90 
91% 91% 


*94% 96% 


*100 eye 
945%, 95% 
93 93 
66%2 68 
68 68 %2 
365%" 375% 
*34 38 
40%— 4154 
*39!14 41 
43'2 44% 
70 71% 
120 120 


1075 108% 


Bonds 
Sold 


No. 


15 
49 


4 


228 


11 


Range Since 
January 1 


Low High 


102 104 
100 102% 
50% 66 
55% 62 

102% 105 


93 96% 
117. 127% 


88 96% 
103 105% 
68 


17% 29% 


94% 100 
100% 102% 


102 103% 
100% 102 
100% 101% 
99% 103% 
98 105% 
98% 102% 
95 102% 
102% 108% 
17 89% 
103% 104% 
9842 104% 


99% 103 
95% 100 
97 101 
97 101% 
102 103 
101 101 
88% 100% 
81% 93% 
17 88%, 
95 101% 
100 102 
85% 85% 
52% 76 
20 43% 
48% 71% 
50 71% 
60 672 
99 102 


72% 83 
95% 98% 


94 98 
97% 100% 
99% 100 
10152 103 
96% 104% 
97% 99% 
97 100% 
109 114% 
44 50 
100° 
112% 112% 
98 
169 176 
99% 103% 
Ve 1 3% 
102 111% 
88% 98 
62% 90 
81% 92 
90 9812 
95 100% 
4 96 
82% 95 
60 71% 
67 75 
q 39% 
26% 38% 
30 425% 
293%, 40 
36% 47 
67 78 
120 121% 
1075 lll‘ 





For fcotnotes see page 33 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED DECEMBER 3 












































Friday Week's Range Friday Week's Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bends Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Peried Sale Price Bid & Asked Sold January I 
Low High No. Low High Low High No. Low High 
Little Miami gen 4s series A__-.-- M-N aa nae sols pee. 107 107 Northern Pacific Railway— $ ; 
4Lombard Electric 7s series Aiea J-D sea wad es hat, 18 34 Prior lien 4s... 1997 Q-J 101% 10042 101% 56 99 107% 
Long Island unified 4s____.________ M-8 Se 2 Fad si 99% 101% 4s registered __..-.....1997 Q-J we ee -- 96% 103 
Guaranteed ref gold 4s___--_-_- 1949 M-8 i 100% 100 % 1 100% 102% General lien 3s_____1ojan12047 Q-F 60% €0 61° 52 oe &. 
| Se nS iMog MS an 100% 100% 3 100% 102 3s registered ~__---_-_-_____ -2047 QA —- “58 = 652 =< oo, 64 
Lorillard (P) Co deb 5s_-_-.------ 1951 ye 3 a *107%2 108 out 107% 310% owe s — a% 25 series, 4-390 iv S7% eet s7% » =% Pte 
I 1 ae 102%% 1023 100 102 e Mpt os ser a - 
Louisville ai 3... 1968 M-8 Ae 1072 107% 3 105% 108% Ref & impt 5s series D_---___.2047 J-J -- 92 (93% 20 =. = 
lst & ref mtge A 1978 M-8 ites aa ie re ao ae Coll trust 42s 1975 M-S 101% 101% 101%, 72 99% 104% 
Louisville & Nashville RR— 
ist & ref M 3%s series P___-_- 2003 4-0 89% 89% 89% 14 87 101% Northern States Power Co— % 96% 95% 99 
lst & ref M 2%s series G______ 2003 A-O 78 11% 78 16 16% 89% (Minn) Ist mtge 2%s------____1974 F-A —— 96 96° 1 tn 4 
Ist & ref M 3%s ser H__------ 2003 A-O ax 96% 96% 7 95 96% lst mtge 2%s- 1975 A-O 97% 97% 97 8 95 %e 
St Louis Div 2d gold 3s___---~- iss0— -S aah "94 99% the 9242 96% ist mtge 3s_- i917 SJ -- *100— -- -- ee 
Atl Knox & Cine Div 4s__--..__ 1955 M-R wih 106 106 6 106 111 (Wise) 1st mtge 2%s___________ 1977 4-0 ‘ab "98 1013 oti 95% 98 
Macy (R H) & Co 2%s debs______ 1972 M-N es *99% 100% ea 97% 101% tOgdensburg & Lake Champlain Ry— 
Maine Central RR 4's ser A_____ 1960 J-D tities 71 71% 2 67 15% §A1st guaranteed 4s_.....__.__ J-J3 en 14 14 3 10 19 
g 948 
Ist mtge & con 4s ser B_____- 1954 J-D sine 96 97 4 9442 98 Ohio Edison 1st mtge 3s_.._.:.c...._1974 M-S 99% 99% 99% 7 98% 102 
Manati Sugar 4s sink fund__Feb1 1997 M-N ase &34%2 83% 3 i Vy ee SS Sn A-O a 9442 94% 8 93% a 
Manila RR (Southern Lines) 4s___1959 M-N i o), 70 am Oklahoma Gas & Electric 2%s____1975 F-A 9442 94142 94% 3 93% Ve 
May Dept Stores 2%s debs________ 1972 J-J ibe 9612 97% 13 945% 98% Oregon-Washington RR 3s ser A__1960 A-O ce 103% 104 4 103% 105 
Mead Corp ist mtge 3s____-_____ 1966 J-D re 101%4 102 4 98 102% 
Metropolitan Edison Ist mtge 2%s_1974 M-N re *99 99% ieads 97 101 
Michie bee - «Ad Drain 5'%2s____1950 4-0 ok 994%. 99% 32 98% 101 P 
an Centra 
Jack Lans & Sag 3¥%s__---_____ 195 M-8 = *100% —. Ait 100% 100% 
int gnee Stee 1952 MN “= 91014 “2-99 102% gp 8nd op 1966 J-D sis - 106 108% 
Ref & impt 42s series C__.__. 1 979 J-J — 81% 81 “%, 7 80 87% lst & ref 38 series EI J-D — 101 101 VW 6 98% 104 
Michigan Cons Gas ist mtge 3'2s_1969 u-8 104% 104% 105 6 10342 106% lst & ref 3s series K_.__._______ 1971 J-D 101 100%2 101 11 98% 104% 
1st mtge 2%s awe we ew woe eee ee 1969 M-8 aii Sao oe 100% ee 96 100% Ist & ref 3s series L_...... ..-~ 1974 J-D 101% 1005 101% 15 98% 103%. 
ist mtge 3%s.._..._._.....__._. 1969 M-8 eaten on 102% oa 101% 101% lst & ref 3s series M_..._______ 1979 J-D 992 99% 100 23 98 103 
t#£AMidland of N J ist ext 5s_____ 1940 A4-O ae *56 fy ne 51 66 lst & ref 3s series N._._...______ 1977 J-D pl a 99 00 12 9842 103 
Minnesota Mining & Mfg 2%s____1967 A-O ie 101% 101. 1 98% 101% Ist & ref 234s series P__.._.____ 1981 J-D a 944% 94% 8 9342 98 
swims tw 59 rr var Scecnewe as 35 ae Me 
egies -- Ist & ref M 3¥%s ser R_-------_-.19 = one “ MO ance _— 4 /4 
4Gen mtge 4s inc ser A_-_Jan1991  J-3 51 50% 51 20 49% 57% Pacific Tel & Tel 2%s debs_---—- 1985 J-D ne 90% 91% fen Ge 
2%s d a A ats *9 ZZ pee 2 4 
Mo Kansas & Texas 1st 45__—-_-_ 1990 a-D 72% 71% 72% 26 68% 19 Sigs debentures —--------- 1987  A-O “= -#99% 100% “98% 104% 
1 . 3%s debentures ______.._.-___.1978 M-8 lt 10134 102 Gi 101% 106% 
Prior lien 5s series A__________ 1962 J“ 83% 81 83% 41 71% 84% 3s i er a 1983 M-S 98% 98% 98% 9 98% 99 
40-year 4s series B_--__.______ 1962 J-J 67 685 32 61 69% Paducan & Il] Ist s f gold 4%s___1955 Ij-J puss *104% __ es 104 104 
ye Bg gg Signe egg ony 1978 I~ 71 6971 18 61% 71% Paterson & Passaic G & E cons 58.1949 M-8 10033 100%) 10043 3 100%) 102% 
apis pecs. ys mmm 1967 4-0. 77 73 77 66 47 80 Pennsylvania-Central Airlines— ‘ . ele: See 
43%zs conv income debentures__1960 A-O 46 51 41 : 
1st & ref 5s series A__________ 1965 F-A 86% 845% 86% 57 71% 90 pesnvenia Gee” - ‘ se 
SGeneral 46 .-_.-_-__-____.-__ 1975 4-8 44% 42% 45 565 30% 51% Gtd 4s series E trust ctfs__.____ 1952 M-N iis 103% 103% 2 102% 106% 
4st & ref 5s series P_________ 1977 M-8 863% 84% 86% 274 71% 90% Pennsylvania Glass Sand 3%s_____ 1960 J-D ake i Ge rae 102% 103% 
y 
41st & ref 5s series G_________ 1978 M-N 86% 842 86% 191 72 90% Pennsylvania Power & Light Co— 
4Conv gold 54s ser A__.______ 1949 M-N 27% 26 27% 456 18% 31% Ist mtge 3s___- 1975 A-O 98% 9742 98% 58 97% 1012 
41st & ref gold 5s series H____1980 4-0 86% $434 86% 88 71% 90% 3s s f debentures____._-_.-______ 1965 A-O ar 100% 100% 6 9742 100% 
4 1st & ref 5s series I__________ 1981 F-A 86% 84142 86% 252 71% 90% Pennsylvania RR— 
Moh’k & Malone ist gtd gold 4s__.1991 M-S ah 62% 63 2 61% 68% Cons sinking fund 4%8__-_.____ 1960 P-A 115} 114% 115% 8 112 117 
Monongahela Ry 3%s series B____1966 P-A eine *103% -- ae 101% 104 General ‘442s series -A__._._-______1965 J-D 103 102%2 103% 98 99% 107% 
Morrell ohn) fae gal ane ube 1958 uw =, 101, 101, .: = General 5s series B__---------- 1968 J-D 106% 106% 107% =... en te 
ean = 57% Vg % 0 * General 4%s series D_--.._____ 1981 A4-O 98! 98% 99 39 ‘8 
ane M 5s series A____....___ 1955 M-N 78 78 78Y 15 68%2 83% Gen mtge 4%s series E_....___1984 J-J 98 98 98 3% 8 94° 103% 
Mo word M 4's series B_------—_ 1955 M-N 73%, 73a 73% 4 64% 75 Ss | UT * paeeeer omeneees 1952 A-O 100! 100 100% 66 97% 100%2 
punta: n States Te] & Tel 2 s--1986 M-N 88% 88% 88% 33 88% 93% Gen mtge 3¥%s series P__._____ 1985 J-3 hn 82% 83 8 78%2 89% 
%s debentures____--__--_.____ 1978 4-0 pas *100 int ded 100% 104% Peoria & Eastern 4s ext__.__._.____1960 A-O 59 60 14 59 68 
pe eras: Apr 1990 Apr 15! 14% 15% 30 14% 25% 
N ee & Pekin a a Ay! ed 104'2 10442 1 ,-* ooee 
ere Marquette Ry 3%s ser D____1 933 93%, 94 | a) %% 
Mashville Chattanooga & St Louis— oer 
lst mtge 3s ser Be OME. SEES TOTS 1986 F-A J x 9, Y, 4 Phila Balt & Wash RR Co— a 
National Dairy Products 2%s debs-1970 J-D : 98% bi “6 p+ 7 sie General 5s series B__.._______.1974 P-A -- *.. 113 -_ 112%2 118 
38 debentures -._.._.___-______ 970 J-D = 102% 102% . 102 103% General gold 4s series C___--- 1977 I~ ~~, *109% -- aia 105 110 | 
National] Steel Corp 1st mtge gage § + A-O 104 103% 104 12 102% 105 Philadelphia Co coll tr 4%s__-___ 1961 J-J 10542 10442 105% 26 104% 108% 
National Supply 2%s debs__..____ 1967 J-D ws "97 V4 101% oe 96% 99 Philadelphia Electric Co— ‘98% 99% 975% 100% 
Seek Cnet Gat, Bald 4s__--—-- — = --- *100 103 -- 100% 101 a. — ie ws 9925 9934 12 98% 102 
6... weakens - iad ps? PAR y, 14§.. .cocececosoas ones -- 7 
New England Te] & Tel 5s A______ 1952 rn 4 eas 101% 1 12 pt ed “ee et 2... eee 1974 M-N -- 98% 98% 1 97. 100 
Ist gtd 442s series B 1961 Mu-N 5 3, rp raat - oe sos? Ist & ref 2%s 1981 J-D na ti oath 965% 99% 
3s debentures __...____ 1982 A-O 1” 7 > a ta 7 goths i Go Fg ER SO RTE aT 1978 F-A in 100%8 foes 98% 101% 
New Jersey Bell Telephone 3: ¥eS__.1988 J-J - *102% ity 101% 103% t§A4Philippine Ry 1st s f 4s______ 1937 J-J - S¥e 10% 26 9% 13 2 
N J Junction RR gtd ist 4s______ 1986 F-A ae ea 5 en : 4Certificates of deposit____..c..-____ _- ~- 974 9% 30 8¥2 11% 
New Jersey Power & Light 3s____1974 M-S 101% 102% ~ 99% 102% Phillips Petroleum 2%s debs______ 1964 P-A -- 101%2 101% 24 100% 102 
New Orleans Great Nor 5s A______ 1983 J-J yen *99 1/4 ue 8 101 Pittsburg Bessemer & L Erie 2%s_.1996 J-D -- "96% 97 -- 9442 99 
New Orleans & Northeastern RR— ek be Pgh Cine Chic & St Louis Ry— 
Ref & Imp 4'%s series A________ 1952 J-3 bee *104% __ as 102% 107% Cons gtd 4s series F 1953 J-D ~— 206. 106 1 106 106 | 
me Gasans Term Ist gtd 45_____ 1953 Je 103% 103% 103% 22 100% 104 Gens a6 .da. cation G-——ape re SJ st + aa os: ee 
ew Orleans Texas & Mexico Ry— ons g S series ‘% — i —- ~ A 
Alst 5s, series atte icmaaneliatd 4-0 ea 89 89% —- 81 94% Cons gtd 4%s series I.-._______ 1963 F-A -- °113% -- -- 110% 113% 
ACertificates of deposit._________ ri iets oY 80% 92% . Cnsis gtd 414s series J-—________.1964 M-N -- 1i3’2 -- -- 109111 
Alst 5s series C_________ - 1 , , inc Chic & St u 
ACertifieates of deposit eT So a ee "Gen mege 5s series A_—.__-.1970 J-D : 2 SS : 2 Ee 
Alst 4'%s series D._...._ ti 1956 F-4 “s *B5 ae i 182 92% Gen mtge 5s series Mi ovstihinn catechins 1975 4-O 105 105 105% 9 103 110° 
ACertificates of deposit__________ pti ni piste em oo s Gen mtge 3%s series EB__._____ 1975 A-O -- 082 88% 6 84% 88 4 
Alst 5%s series A-...._ 1954 A-O mr 93% 94 . 5 97% Pittsb Coke & Chem Ist mtge 3%s_1964 M-N -- "99 100% -- 99 = 103" 
4Certificates of deposit_.__.____ shige ome pee iin ws “ae 845%, 96% SS Coal— ssn 3-3 ii 1005¢ 101 8 100% 103% 
sew Fork Central RR Co— Pittsburgh Steel 1st mtge 4%s_._.1958  4-O -- 101 101 8 100% 103% 
a eae 1998 F-A 61% 60% 61%, 9 60% 701 Pittsburgh & West Virginia Ry— 
Ref & impt 4%s series A______ 2013 «A-O 67% 66% 67% 189 6636 76 : ist mtge 4's series A___-______ 1958 = S-D hee ge : aa 
os coors fe, aaa bes EWS 2013 A-O 72Y WY 12% 74 Tl 84 lst mtge 4's series i. Datapsiaies ia os 302 4A arar is -- Ve + 
Centra udson River RR— , lst mtge 442s series C___.___-___1 4 4 4 
gi gt ge aoa n nn nn nnn n sy ~ 81 80% 81% 21 19% 88% — pri pri a See mr F-A 107% 111 10754 117 
ow eee een ne ‘idei *75 80 nee 16 82 St gen 58 series. 5............... oe daa . — " 
Lake Shore coll gold 3'%s______ 1998 F-A bis? 62% 62% 6 62 te) ist gen 5s series C__.__...____. 1974 JD _— = > on -- - 
Re ay registered wanna n= 1998 F-A or *61 63 Vs oe 61 65% ist gen 4%s series D--__-_____-_ 1977 J-D an 100% 100% 5 99% 101% 
ch Cent coll gold 3%s________ 1998 866 F-A 60 60 60% 6 60 68 Pittston Co 5's inc debs________- 1964 J-J ae 2 fa 4 (2 
3%s registered -.____._______ 1998 F-A maf “58% 60 oo 57% 64 Potomac Elec Pwr Ist mtge 3%s_.1966 J-J -- 104 106 - WS 16% 
oe Fork Chicago & St Louis— Ist mortgage 3 %s_-_..__-_____ 1977 rey -- rp 2% “. sila: okt 
mtge 3%s ser E__._________ 1980 J-D Ra 92 254, ok | ee 1983 -- 2 72 2 
mee metge 36 ser FP... _______ 1986 A-O 901% bi aate = Si % + Providence Terminal 4s__...---__- 1956 M-S -- esene 300 we aoe + 
WY Connecting RR 2%s ser B____1975 4-0 87 8642 87% 32 82% 91 Public Service Elec & Gas 3%s____1968 J-J . == *106 V4 107% wad 105% tb 
3 ee ee ta So eee Se ee ee 
ses sien = ies #101 = s TOE TAI OG on ctitiitid » _ -- 
na a wns AEE PSE 2043 I-J nie * 100 xa 98 100 Ist & ref mtge 8s 2037 J-D - *210 220 -- 210 «216% 
ge 4s series B_---___________ 043 J-J ad *100 100% ack 97 100 
oF Ae ype + i 4s series oe as 69% 69% 69% 5 695% 77 Q 
Lg ag op ae ag - -- -= ne 16% 
N Y New Haven & Hartford RR— 
Gst & ref mtge 4s ser A._______ 2007 J-J 65 64% 65% 174 60% 15% Quaker Oats 2%s deb 1964 J-J eed 99%, 99% 2 98% 100% 
et — age inc ae ser A_2022 May 43% 42 44 344 31 52% 
arlem ver Port Chester— 
ED Seite contd eben sien rons 1954 M-N iui #10214 __ 98% 103 
SAN Y Ont & West ref 4s___June 1992 M-8S 10 934 10 07 ; aes , P 
NE OB 1955 J-D 5 y hg = > ats Reading Co 1st & ref 3%s ser D_.1995 M-N 85% 85% 85% 17 S3% 93% 
WY Power & Light ist mtge2%s_.1975 M-S a 97% 97%, 1 95% 98% Revere Copper & Brass 3%s----_.1960 M-N -- — =— -— Mb 103% 
" : & Putnam Ist cons gtd 4s____1993 A-O wa 61% 613% 1 60% 69 ~~ ye & o'r — 1977 M-s ‘ 123% 
State Elec & Gas 2%s_______ 1977 J-J rh a isa 97 97 en mtge 4’2s series D__--____ a “ ” en = ae ae 
Reims waccm 7 | (ME ek Gad att comes simee sie es cet Mart 100 
uehanna estern — en mtge 342s se och erenamenenes 2 -- -- = ; : 
$Alst refunding 5s _-.__________ 1937 J-3 eats *41% 45% pat 32 52% Gen mtge 3%s series J________1969 M-S -- "104% -. ~~ 108 | 106 
$424 gold 4%4s____----________ 1937 F-A nis *31 38 oo 30 40 tARut-Canadian 4s stamped______ 1949 S-J -- 9% 9% 9 i” 33 
$A4General gold 5s_____________ 1940 P-A OE 223% 223% 1 12% 29 t§ARutland RR 4%s stamped____1941 J-J 11 9% 11 12 TY 15% 
ee — gold — OR RIE 1943 = inte *75¥2 TT er 734% 18% 
elephone 2%4s ser D________ 1982 “J ooo 95 95% 4 933% 98% 
re — gy or _- -- 102 102 5 101% 105 S 
s ey \~--ragpaameaammmes — *100 =100%4 -- 9942 101% Saguenay Power 3s series A-.____ 1971 M-S chins 9654 96% 28 96 100% 
os Fe Bape 3¥%s_.._.__1966 M-S a 107% 107% 9 106% 109% St Lawr & Adir ist gold 5s_———-— 1996 J-J. at 70 3 es 70, 79% 
4Gen mtge 5s conv inc________ 2014 + A-O 901 88% 91 , eee dg iggy sages oe 0 aie _ Ae ay Pe, P 
Norfolk & Western Ry ist gold 45-1996  A-O 12744 12734 127% + ay SP — ag limit ”.U ~ ies en 
ce as pm ey alle vad scan, M-S -- 108 110 -- 109% 116 lst mtge 4s series A__--_--____ 1997 J-J 82% 81% 82% 116 80 89% 
--------19144 M-S ue bet dacgagete -- 105 108 42nd mtge inc 4%s ser A__.Jan2022 May 59% 57 59% 246 51% 65% 





For footnotes see page 33. 


























Volume 168 Number 4757 


THE COMMERCIAL & FINANCIAL CHRONICLE 


(2349) 33 





NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED DECEMBER 3 


a 





BONDS 
New York Steck Exchange 


St Louis-Southwestern Ry— 


Seaboard Air Line RR Co— 


Shell Union Oil 2%s debs 


Socony-Vacuum Oil 2%s 


Southern Bell Tel & Tel Co— 
3s debentures 


2%s debentures 
Southern Indiana Ry 2%s 
Southern Pacific Co— 


Gold 4'%s 


Southern Pacific RR Co— 


3%s debentures 


Period Sale Price 


z 


103 
84 
100% 


TSpR 


» 


OoUSS 


101% 
°ia7 


=z 


lst 4s bond certificates___..°-___ 1989 
2d 4s inc bond ctfs_______~_ Nov 1989 
Gen & ref gold 5s series A_.____ 1990 
St Paul & Duluth ist cons gold 4s_1968 
St Paul Union Dept 3%s B_______ 1971 
Scioto V & N E ist gtd 4s___._.___ 1989 


K 


lst mtge 4s series A__.__________ 1996 
4Gen mtge 4's series A____Jan 2016 
Seagram (Jos E) & Sons 24%s____1966 
Te 1971 
+§4Silesian-Amer Corp coll tr 7s__1941 
Skelly Oil 2%s debs__._._._.....____ 1965 


eye 
aOUSS 


SG Pat 
US) 


° 


South & Nor Ala RR gtd 5s______ 1963 


& > 


| 
~ 


PS 


sf 
wa 


Ist 442s (Oregon Lines) A______ 1977 


PA) 


Gold 42s - 1981 


TEES 


San Fr Term ist mtg 3%s ser A_1975 


0 


lst mtge 2%s series E__________ 1986 
Ist mtge 2%s series F__._._______ 1996 
lst mtge 2%s series G__________ 1961 
Southern Ry ist cons gold 5s_____ 1994 
Devel & gen 4s series A__..____ 1956 
Devel & gen 6s series A________ 1956 
Devel & gen 6%s series A______ 1956 
Memphis Div ist gold 5s________ 1996 
St Louis Div list gold 4s__.______ 1951 


Southwestern Bell Tel 2%s debs___1985 


9 
4Spokane Internat Ist gold 4%s__2013 
Standard Oil of Calif 2%4s debs___1966 


a 


15% 


> 


K 


104%2 


SS De De 


100'2 


eS 


Standard Oil (N J) deb 2%s______ 1971 
Sunray Oil Corp 2%s debs________ 1966 
Swift & Co 2%s debs_.__......___ 1972 

Sie Gebemtares 2. 6 1973 
Terminal RR Assn of St Louis— 

Ref & imp M 4s series C_______ 2019 

Ref & imp 2%s series D______ 1985 
rr. « » 2 2 ‘Sanne 1965 
Texas & New Orleans RR— 

Ist & ref M 3%s series B______1970 

lst & ref M 3%¢s series C______ 1990 
Texas & Pacific 1st gold 5s______ 2000 

Gen & ref M 3%s series E______ 1985 
Texas Pacific-Missouri Pacific— 

Term RR of New Orleans 3%¢s__1974 
Third Ave Ry lst ref 4s__________ 1960 

4Adj income 5s____----__-- Jan 1960 


> 


VoSG S000 20% 


4212 
*1005% 
‘100'2 


99 


To] & Ohio Cent ref & impt 334s__1960 
Trenton Gas & Elec Ist gold 5s___1949 
Tri-Continental Corp 2%s debs____1961 


nS 


RE 
in 


ms 
2 


106% 
97% 
*100% 
1063 
10058 


> be 
' 


~“s 
> OSS0 


x 


al 


99 
89% 


Union Electric Co of Mo 3%s_____ 
lst mtge & coll trust 2%s______1975 
eS ee 
Union Oil of Calif 3s deb________ 
2Aas. GOOD . een noes s 1970 
Union Pacific RR— 
ye ES ee 1976 
Ref mtge 2%s series C________ 1991 


& 


Q 


Week’s Range 
or Friday’s 
Bid & Asked 


Low High 


103% 
85 
100 % 


101 Ve 


10012 
69% 


115% 
105 


"96%  _ 
882 
1184 
98%, 


119 
99% 


100% 
45% 

100% 
99 


107 

9 
101% 
103% 
10058 


9942 
90 


Bonds Range Since 
Seld January 1 


No. Low liigh 
9 98% 109 
pa 80%2 93 
38 89% 103 
5 100 102% 
on 127 127% 
16 98% 102% 

189 614%. 74% 
3 92% 97 
67 9242 96% 
2 28% 56% 
an 97% 10154 
20 91% 96 
eo 122 124 
a 98% 102% 
5 91% 96% 
on 9542 99% 
2 76 8434 
82 92% 104 
79 87% 99 
54 8434 95% 
Ss 100 102 
ae 80 8912 
21 T6% 845% 
—_ 90 9442 
27 110 120 
43 91% 98 


mie 103% 109 

13 102% 104% 
10 93% 97% 
aa 102. 105% 


1 114% 116% 
- 965% 101 
73 103% 106 


-- 92% 100% 


not 88% 98% 
14 11834 127% 
24 94% 102 
4 99 102% 
105 67 85 
206 3754 64% 
Pe $734 101 
hig 100% 101% 


2 95 99 


11 105% 109% 


1 96 100 
sais 101 101% 

2 101 103% 

9 96% 101 

3 9642 102% 
45 87% 94 





BONDS 
New York Stock Exchange 
United Biscuit 2%4s debs__------~--- 1966 
U S Rubber 2%s debs___--------- 1976 
2%s debentures ..<..---~-...-- 1967 
Universal Pictures 334s debs------ 1959 


Vandalia RR cons g 4s series A__.1955 
Geue 6 { 48 series Bou. Sse 1957 
Virginia Electric & Power Co— 
Ist & ref mtge 2%s series E__._1975 


lst & ref mtge 3s series F_--~-- 1978 
3¥%s conv debentures______----- 1963 
Va Iron Coal & Coke ist gold 5s__1949 
Va & Southwest ist gtd 5s__----__ 2003 
O06 OOD $6..cck aden eee cca 1958 
Virginian Ry 3s series B-_------~_- 1995 


Wabash RR Co— 

Gen mtge 4s inc series A__-_Jan 1981 

Gen mtge inc 4%s series B__Jan 1991 

lst mtge 3%s series B__.---_--~ 1971 
Walker (Hiram) G & W 2%s debs_1966 
Walworth Co conv debentures 3%s_1S76 
Ward Baking Co— 

542s debs (subordinated) -_-____ 1970 
Warren RR Ist ref gtd gold 34%2s__2000 
Washington Terminal 25%s ser A__1970 
Westchester Ltg 5s stpd gtd_----- 1950 

Om. Me Sieh. <cncescecennccs 1967 
West Penn Power 3%s series I..._1966 
West Shore lst 4s guaranteed___.2361 

PRETO © cikkine tm nncon ose ss 2361 


Western Maryland list mtge 4s___.1952 

Western Pacific 442s inc A_-__Jan 2014 

Western Union Telegraph Co— 
Punding & real estate 4%2s..-_1950 


pe eee 1951 
BN Bh SSE AE CER ARIAL A RE 1960 
Westinghouse E] & Mig 2¥%s-_---~- 1951 
2568, GORONCUTOE | nn ncnennnnerca 1973 
2.65s conv debentures ---~--~~-~- 1973 
Wheeling & Lake Erie RR 4s__--_-- 1949 
Gen & ref M 2%s series A--___- 1992 
Wheeling Steel 3%s series C_---~~- 1970 
lst mige 3%s series D-------~- 1967 
Wilson & Co list mortgage 3s__--- 1958 
Winston-Salem S B list 4s____--_-- 19690 
tWisconsin Central Ry— 
$Alst general 4s__-.-----..._-- 1949 


ACertificates of deposit_._.._.---- 
§ASu & Du div & term lst 4s___1936 
ACertificates of deposit_-_.._..___--_ 
Wisconsin Electric Power 25ss____1976 
Wisconsin Public Service 3%s____1971 


Yonkers Elec Lt & Power 2%s____1976 


Interest 


Friday 
Last 


Week’s Range 
or Friday’s 


Period Sale Price Bid & Asked 


A-O 
M-N 
A-O 
u-5 


F-A 
M-N 


M-S 
M-S 
A4-O 
M-S 
J-J 

A-O 
M-N 


Apr 
Apr 
Apr 
M-N 
M-N 


A-O 


M-N 


J-J 


J-J 


61% 
60% 


98% 


101% 
101% 


84 


Low High 
99 99 
94 $4 

*93 G458 
81 82 


105% 105% 
105% 105% 


*971— 9734 
"101% - 
10642 107 
*9942 101 
103 103 


95% 95% 
93%4 93% 


8958 89% 


105 105 


73% 73% 
38 41%% 


935 935 


*1044%2  __ 


*92%2 93% 


Bonds Range Since 
Sold 


No. 


1 
16 
11 


Lad 


31 


17 


January 1 
Low High 
96 99 
90% 95 
93% 97% 
72 97 


105 105% 
10542 105% 


94% 99% 
101% 103 

106%2 112% 
9942 100% 


94% 101% 
92% 100% 


82% 94 





a Deferred delivery sale not included in the year’s range. 
included in the. year’s range. n Under-the-rule sale not included in the year’s range. 


not included in the year’s range. y Ex-coupon, 
§Negotiability impaired by maturity. 
tCompanies reported as being in tankruptcy, receivership, or reorganized under Section 77 of 


the Bankruptcy Act, or securities assumed by such companies. 
*Friday’s bid and asked prices; no sales being transacted during current week. 


ABonds selling flat. 


d Ex-interest. 


e Odd-lot sale not 


r Cash sale 











in a footnote in the week in which they occur. 


Nov. 27, and ending the current Friday, Dec. 3. 
whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDED DECEMBER 3 





sane emnenen enn amnanaaanemeammnennemnnene nnn a en EIT a 
| EW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchan 
It is compiled from daily reports of the Curb Exchange itself, an 


ge for the week beginning on Saturday, 
d is intended to include every security, 





SS aE Se 


Sales oy i tor Week 
sTOCKS— for Week STOCKS— .- yo + 
New York Curb Exchange Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Low High Par Low High Low a ra 
ACF-Brill Motors warrants_._...-____ 1,300 1 Nov 3% May American General Corp common_---10¢ a iy soo + 40 ‘ pnd 
Acme Aluminum Alloys _------------ 1 3,600 2% Nov 5% Mar $2 convertible preferred__--------- 1 29% 29% 150 34 cme 43% Jan 
, Acme Wire Co common-_-_--_-- Lancia 31% Jan 36 Oct $2.50 convertible preferred-------- 1 5s: saan Ga =O 14% Dec 21% Jun 
Adam Hat Stores Inc.............. : 5 200 4% Mar 72 Apr American Hard Rubber Co_--~------ 25 o 14/2 3 = 25% Nov 32> Jan 
Ye rae 2 2 1,000 1% Nov 3% Mar American Laundry Mach----~------ 20 —. 268 ° 15% Feb 22 * Oct 
Agnew Surpass Shoe Stores_._______ : 6%, Aug 6% Aug American Light & Trac common----25 183% 18¥2 10,900 30%, jul 33. Nov 
i Ainsworth Mfg common______---. _~- 200 9% Nov 14% Jun 6% preferred ------------------- 25 7 75 1.300 + Dee 18 Jun 
Air Associates Inc (N J)------------ 400 534 Nov 9% Apr American Mfg Co common---------- tae 5 3. Feb 7 Jun 
Air Investors common______________ we 234 Oct 3% May American Maracaibo Co------------- 1 4 we 
Convertible preferred ____________ 36 Apr 38 Jun 
Air-Way Electric Appliance__.._____ 1,100 5% Feb 8% May American Metal Products new com_.-2 = 11 po os Bon ae — 
Alabama Great Soutnern_______ ~~ 60 79 Feb 105 = Oct American Meter Co_----~—--~------- ‘ 40% a 250 x22 Nov 36 Jan 
Alabama Power 4.20% pfd_----_- 100 87 Jan 94 Sep American Potash & Chem class A.---® -- x22 3.200  _x2134 Nov 36% Jan 
Alaska Airlines Inc____-_-----.--__- 1,800 2% Jan 4% May Class B_ -.----~-----~----------= — eS Se 7500 18% Mar 27% May 
Alles & Fisher common______-------- oa 4% Nov 7 May American Republics --------------- ee hades "500 3% Oct 5% Jun 
Allied Internat Investing Corp_---_-_- 2% Nov 4 Oct American Seal-Kap common-_-_-_------ 3 3. Tas 30,600 5% Mar 1% May 
Allied Products (Mich) common____- 1,000 15% Nov 22% Apr Amer Superpower Corp common----10¢ —_%4 i 593 2,800 2% Feb 72 Oct 
Altofer Bros common_____--__-____- sii 124% Nov 22 Jan $6 series preferred_-------—------ 58% . 500 4% Apr 5 Jan 
Aluminum Co of America commen___* 8.400 49'% Dec 69 Jun American Thread 5% preferred__---- 5 ~ - 2.100 5 Nov 9 Jan 
$3.75 cumulative preferred_______ 400 89% Aug 98 May American Writing Paper common----- 5 5 . 
Aluminum Goods Mfg-_-------------- 200 22 Mar 27 Dec 7 / 5 Y, e % Jan 
Aluminum Industries common___-_---- 100 72 Nov 13. Jan Anchor Post Products---~-----------~ 3 5% pons 53% Feb 8% Sep 
Aluminum Ltd common______________ 4,100 36 Mar 56 Jun Angerman Co Inc common_----~-~--~ - 52 
Anglo-Iranian Oil Co Ltd— AF 151 600 13% Sep 19% Jun 
American Bantam Car Co class A___-1 2,900 1%2 Nov 2% Aug Amer dep rets ord reg------------ #3 ae 1.300 2% Oct 4 Jan 
American Beverage common_____-___ 1 1% Nov 2% Jan Angostura-Wupperman -----~~~-~---- 3 =p “a 10% 1.200 8% Feb 12% Apr 
American 00k Co_............. 30 67 Nov 90 Jan Apex-Elec Manufacturing Co_--------- 1 10 9% 2 Y, i 98% Jan 108% May 
American Cities Power & Light— Appalachian Elec Pwr 4% % pfid----100 102% . 103% 1 700 3% Nov 6% May 
OE EET ite 1 1,100 5% Mar 7% Jun Argus Inc_-----~-—~---~-~~-<-~------~ 1 3% 2” 3,900 4% Feb 8% May 
American Fork & Hoe common _-_-_-_-_-- 500 1642 Mar 19% May Arkansas Natura] Gas common--——--- . a 5% 11,100 4% Feb 8% May 
American Gas & Electric com_____- 8,100 31 Feb 41% Nov Common class A non-voting-------- ove og 400 10% May 11 Nov 
4%.% preferred ..........____. 100 107 Sep 113% May 6% preferred____---------------- 10 ee Ye il 





For footnotes see page 37. 
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34 (2350) 
OE EW YORK CURB EXC 
b Exchange Last Re . Sales -NDED DECEMBER 4 
ioe Mommie Oo Light $7 pid + Pe 2 Shares Rs 
er a ae < men n w High nge Since Janus x 
Asscciated Rca Co. iss aS 2 2.50 BY er éiiiis Low Qo 1 mew sTOCKS— Friday —_ 
PB aren lectrie, Industries — cee ae 1 16% | 15% 8% 1,400 2112, Feb 115! ” York Curb Exchange Last vende Sales 
*i¢ted Laundri Ot GIES 2 5% 16% 6 300 82 Dec 2 Aug Cc Bale Price nge for Week 
— sated Tel & Teil of America_ 1 12% Feb 14 Jun yomenow oe Airlines_ Par of Prices Shases 
— Coast A. Mngy oe im, a Sa * Rae a 6S Oclevedh me bs Stone Co--------- i 5% =o g¢ Since January 1 
Atlas Co EE ee 1 3 ““ 18% 20 1 700 5 &g 8% Jan Coit’s Ma fron warrants__--- — 35 Sie 6% 3 Low 
Atlas Pl rp —, .......... 50 5 272 3 ‘4 1,025 F Py Dec 1! “ Commod nufacturing oe ee 4% 3" 8 4° 3,800 5 High 
Recaideiianeas 50 , 6% Pet e Jan ore H --------- s 33 s _ 3,400 “oe 
pee Me ken TERRES eRe ae 48% 50% 4,000 5 a 20! Comm otel Inc_- ae 297 3% 4} ; 25 9% May 
Taneed States te.. 4\% 50% 2% M v4 Dec onwealth & Southern warrat Js 32 Ye 11,2 3% Dec va, tee 
—_ Voting Machin oe iio Te 10,600 48% Nov ot a a Petes ervien. — 3% 4. $50 29% Feb vie Oan 
ery (BF) & Sons ehine___---_-__- ae ol 3% Feb Bee mee Eee Maoune nears 28 ; 4300 "334 Nov ap ae 
ay Ge preferred acaueee... .......- 1V%, } tpg 4% 200 2 Dec F é /4 May c te ext to 1956 Ty7— 27! 5 3%4 Nov  $ Oct 
8% preferred ————————- ——-——------ 3 Ye 7%, = 4% Nov 32 May onsol G E L P a — ae 1 oo 125 fs Jan oe. ay 
rp com___-____ 5 -- za 6% Feb 624 Apr 4% series B a OT 3 1 aa 25% Mar és May 
aon 8 ain -F = 10% Mar B45; Apr Ph... pectecres _preterred.------100 60% 59% Pig, 1,100 “i 30 «Oct 
4 17% 1.21 4% Feb Ve July f preferred series, C-———————-— 10814 10 1,30 5 Feb 
200 15% : 26 J Consol Li as Utilitie ----100 97 8'4 103 — 5842 N 8% J 
4 F uly Liquida Banoenune he 96 97 5 s Rov a” fon 
sone & Wilcox Co = 27 Jun peor te me pone A Ts. "Ve “97 $0 107, Sep oot Jan 
Eewin Locomotive aati B cneolidated Royalty Oll----- as ee 102 22 Eas _ 
erre ¥ or gp as 5 102 ; 1,4 Ye Jan un 
—— ees. a Sy x52%% 58% 45 Continental Car-N --16 - a 106 1 bas 721% Feb 11% Aug 
—— so 4s rem Continent $07 Thidecise 86x 3. Se ee 
---<---- - mS 6% 8 ok Paint Machine Co ee -- % M 24 Nov 
Fy oda 8% 8! a Sep Cc ven Gs... 1 : 1% 13 = 
8 -onpmmeamaes 's 81 rs 34 ooper “|: = 114 J 1% 5 5¥%e Jul 
eee eee ar eee er Je ie ae ogl : 
.20 con ‘eninge ear Bal caaaaceama re —_» a= 4 Jz opber Range C0 nanan ==> 2! ¢ ‘ 1% F 2'8 Ji 
fn a common... 5% 4% 5% ‘ ioe 10% Jan an Coro eos wate Ricecnecenpern neers 10% Bn, 214 via 28 - a 15% Oct 
euseaae, (L) & § Ine——————__-__ peel . bse , +800 4% Mar 11, Jan Corroon & sos astas commana a, % ad 3,200 1% Rov oy 
Beck rummel Ties es = pata ae x5! Z 7% Jun c $1 preferred class ommon__-__-—-- 1 838 B3 ys 2 000 8% Feb 175% Jan 
Bellanca Aircraf es, common_—---——-- i 3 00 BY Feb 18 A —— ee eens ery . 4% eee s% mor we May 
Shoe Corp_--—-----_---_- , u % Co ve elena y - 4 2 a N /e Mia 
Bell Tel of Gonads common 1 10% 3% 8% 200 4 Jan TY May courtaulds Lid preferred_--—------ “1% ble 6 50034 Jan 1% ADE 
atch ommon........2 _ 10%, , 5 N 2 Ma reaulds Lig od reg) _- -- 5 be 4,6 3¥e Ja Ma 
— & Ae | Sa a 25 z 1% 1%, a 10 soy 7 May Creole aoa, Se receipts (ord reg) _-£ = 482 ro 4% Feb 15" May 
nvertible ges common=——--~-----* BM, a te 36% aan 1% Jan Jan pc decnina Go -------------==- 4 - , 45 Dec oat Jun 
Bickford’ a ns 25% 253, 8% "200 35% Nov 6 Apr qoonee Motors 09_ == nanan a---—-d 40% 39 % 40 5 -- 2 May 
Birds’ s Inc comm = - 5% 27 250 7% Nov 39 Oct route titect & Co._----—----= ° _ 8 3 0%% 4.500 3 Oct 
areas Steel Fdr indicts aeinandnie a o= 50 19 Jan 10% Jan Crown Cent = Co- = 72 65, 8 3,200 37¥%e Feb 4% Jan 
Blue ers common. & Mach Co ag 14 14 je -- 51 3 Apr 28% Sep pny Cork Meee fe PS 5 - 555 jt, 3,000 Ps. Nov et Jun 
Blumenth orp Reonmeen Oe ee - : 7 150 ated dey own Drug Co co “A” partic___-* 6% 5 78 100 V4 Feb % Jun 
al (S) eee 71 ‘ 13% Se Crystal O ee eee 7 ~< “aP. anat 542M 10% Jun 
Bohack (0) Ob common = =~ i. Be coo “6% Noy 8% May OT todd ee aig 3% 2 Bee $500 Si Feb 9 
2) (Co common---_---— <8 q oan YY, Y Vig Mi § Preferred —————-—————-——--——-} -- : 2° "7 VY 
a an See ee es a. eo gi Mar abe Sep 
B c. EE PCL ed 67 24 : 6% N 4% Ma uban To ee eee 17} 17 -- 1% Nov 3%% May 
ates mp Mh annee tiahe OS AE 28 = 67% = 23 . Dee 10% nad Curtis Sashune fe ete 100 a 2 17% 175 4 500 26 y val 3 Apr 
Bridgeport ¢ common’. Power____* a. ae “a A on aa Ine common --—---3.66 a “ers ae seeae tee 20% Map 
Bridgeport Gas Light Co wee-eneenne = 15% at wae —. “ta ae O% Aug “5 _ jae 200 "eae Sep 108% Jan 
rillo Mf hp sen ea, Py “ge 5 s 1,700 7¥%2 Nov pa af a“ 13 2 - 4 Sep > om 
x rd Co common “es ow (2 5% 1,400 fig wed - Y ae 13% 400 A os . ws = 
ish-Am adage: e -- 13 -— 52 Nov ay 1OV 2 an 
eri - ‘ 13%, ~~ 22 112 Mz le ‘ 
British American ‘Tobacco— © 5. tb% 16% 300 aie Feb 2314 Aug Devenpest, Hosiery Mills D ike 
aa i ord, bearer oe ~~ oat == 300 14% Apr “4% Jun Day ined — Inc a - jo 
Cc is /8 Sf an hie GR | Ree waar ~ 3: 
toe apres een at eee a ee on ete BO aed 
guna rets and te 1 ne “= aie 22% July Dennison an GROOM. nceeseelll 35 _ ae aa : 100 53 Sov 37%2 Feb 
‘itish Columbia P aia ll i alk -- 8% Oct a 4 eeeenneuien 50e - -- 23, Sep 6'2 A 
inne Gees ower class A__-_- —y 1% 4, is 8% Oct 13% Jan Derby a ee 5 10! es. 5 ae 356 Nov 
4% Pe ° on 1% 1% 12% Fe Detr Or aay eee 100 " 10 ¥% 1044 300 «i 35% / ~ 
cum [pac acpamen e 22% 2: 700 b oit Gask —emmne 14 : a =2 o2 oe 
Brown Ri Fagg pfd iibsenisdemanipnedl 1 ~~ 23, = 25 an Sep 2%, paves ) vonage ieee cpemeaener-s 14% =r? 131 ae 9% Aug 8% Ju-y 
Truce (E L r Co commo: —10 11% 11 8 Vg 100 0 : Jan 2° bey Jan etroit Steel P mn Foundry---- -----1 oi ig 14% 1 130 aoe 125_ Sep 
Bruck Mula Go common.——-4.8 5% 5% 5% 2,000 a” oa gee Devos eee 10, 10 100 14% Nov 140° Apr 
nga 2.50 > 8 Y, : ,000 , 73 jeynolds class B ——-———--—- 23% 22 1 9, Mar -. 
pew a gl or ----- 21 2 (8% 4% 8 27% Ma orp common_--—-—-60 od 2242 23! ry Y 116 
H as ee 201 100 4% Sep ; y mens 11 2 23% 5 2% M “e Jan 
Burd ew & Sulliven_._ “eo ° tiv ay 1a 200220 Feb Bi . — —— Co Lta— aanlfee i, 8: Se -* 18% Feb 4% Oct 
Burms Corp Ring Oo ——— sa, 4% «= 10% 11% 1,500 O% Dee = 32 aun Amer dep rots ord reg 302,100 5% Feb ia’ Jun 
ul balers ie V4 205 A, Ve Me 53 —........_. eb un 
Butler to git, Corp——--—-------—-134 - = ms ae rte I aa eee ae oS + ; oe 
A 12%e 1's Is 5% 17.100 13 poy 24% gm | eantiiian Bridge Co A A--------- 1 S% 7% BY -- 11% 
~----280 0 -- iy lf 31100 My Oct 17% Jun Domine Tee & One class B__--_-3 ~ 2% «© 2he 28% 1,800 7% Oct 15) May 
2 112 ’ 13 1%M Domi Chent’Co Ltd______ 25 = ‘ ” ,800 9 ” ° 91 ; 
10 % Nov 1% May nion Te Co Ltd __ = 2% Nov 12% Jan 
esha mine tre “ i af 2s | ete a a i 
es & Wir ucts co /2 Bep er Harris Co___ pi net as 11% Feb 9 Jun 
America eless— mmon__._68 Duke P ° — ® 7 9% 97 a 16% 
be __506 ower 623 R 3) « ~ .f @ Ma 
Catemne Beene ects 8% via “i 4¥e 4% "how Rubber Co Lid ig 62% 63 200 Si Eee 71% anu 
se - B agg ar Estate... na —£1 ed 100 3% Feb casntee dep rete ord reg. a vi ‘ se x62 ¥2 Nov he May 
lec aS -<<2.8 lar pave BE 1 D ¢ e) Co << — a . note vov , may 
Callite Tungsten Cor — "aa a | en “=. “5 - 1% Oct ides a class B common___ ox mt - : pak 4: 83 Kean 
RNY TL, TY, — , , rs) mon_ at _ = mee Mz 
anne Fire Insurance. __- Oo So BERRY 1 . 6% ." 200 ry a ae — Duval Texas ener. pena : see ~~ nt a aa 6% Oct oy 
nade Bunent 6 oon eae 2 oY 1,400 6% Nov oT io. ie enenemtectonne IS “3%, 7 = 2% Nov Tn. 
s %% prefer “+ Manntnerme-o—ggpgy a - Se /8 3,100 a 4 Mar 8% ug -—-- _ 41%, 43% BNO 11% July 2% Nov 
anadian Can ence___ + eae’ . ed or -- = ‘ Nov Le May —_ __ 500 3% Nov 14 Jan 
oaconvertible — Ltd common 20 ce ie: Dik 3% Jan ne wed ~- 125% Sep 54 May 
wnadian ble | preferred_—______—-"~ eo ae “= 3a Pep 3% Feo East Gas & Puel Assn E sit 
Gee re voting __ —— vad —- — = 22% a 20 Oct ‘7% prior preferred common______® 
Canadian non-voting_ . a Ae >. sien re 7 Aug mB. 108 4% 45% 47%, 
inn toa ie a _— "01 % ‘ 
a, a eae ae ie = | so Ba Hf BME g 
Ca arma 10 3 referred 46 _— 12% 7 pap 6 Mar : May 
a. City ee ae HO inh a MRE, ti ee os 100 8 HS 12% May Ez $6 preferred — A . 2% 2% 2 — 65% Mar 88% July 
pain axter & Ke | beta as 1 15% wee sian 12% Oct astern Sugar oa B » _ p. 2 2% 3.00 49 Nov 83 . May 
ee & Co_____ nnedy Inc......~~ ® 41% 1% 1% oa 139% Ju Com shares of ee . np 44 65 rss 2% Mar 98 Jan 
Caroli ot G0---———-_----------- 2.5 83 4114 42 1000 1% Feb 145 Jul E $5 pfd shares of neficial int_ 52% 57% ane 57 Feb 4% May 
ene ower & MO 2.500 _- ; S% 9% 2 215-35, Mar 2% July asy Washing FD ene are ee GG > i, Sn 
Carrera ated Bi ~~" betsomate -- . , 8% 8S 57 Ju E class B__-— ia oe 2 — 
s Ltd— oe” paige e X41 Vo x41¥ 300 ot ep 1 n lectric B a 2 58 58 200 10% 
Amer d O-- nnn a 2 3 2%8 Nov O Apr Elect ond & Sha ss 115 75 2 July 1 
A ep ret moosl 2% ~ "Zz 0 41% 6 Ji ric Power re common_- o 13 — = . = 
Coner (3% nS ademas » 3% 3% 5300 9% den 53 Jan gisteon o+ BD gual —s a : 1700 "8% Few 63% Ort 
Geena (J Ww) Co c rd eG: £1 ss ,100 27 a 110% It n ectrographic Cc 8- — sags’ 139 10° 11% 38 14% Wlay 
teats tk te common. ---__ aoa abet a iis 6% Jan | amg oa ae ee ; 7 a ye i , 
c M) & RE ae ac ie “= -: -- 10 pire Distr Se taltatlieh diheei ntieiaen oa =a 126 F 16% Jun 
atalin Corp of a_i we ay, : 100 1%e Sep 10, Sep Empire Millwork Corp. Sn i00 ** "3% a "400 10° Feb OT sang 
a Bs Ye 4% 455 A 1% Ss rrick & i aciiaaelablaialiiese does 3% 4% 11,6 Se 7, July 
Main giieiinaiaall 1 Pe: 500 ug ep Equity Cc Equipme eee | 97 97 ,600 91 Pp 147 M 
3.50% e Power C 4% on Oe 4% Nov 7% Jan $ orp commo nt_-—_-- 5 anes Ty 7 10 2% Mar en 
c prefer o— 4%, 5 mann 3 > Jar 3 conve ea RE mus oe , 92 4% Dec 
Central Powe Steel Prod cae 100 — 4% Nov 38% May Soce tne preterreda—a—a--—--t 1% 1} mtn i 6% Feb 98” Feo 
Ce ower & > eneaenal wt " BY wire Ine_——=———---—-—-- =~ 33%, 1% 15 a 11 F 8% Jan 
ntrat & South Light 4% pid_———"i0 vr 14 74M — Eureka Pipe Line cot << eager Rr 9103 1% Feb 15% Oct 
Ps ee ye Sais est Corp Papeosaan. 100 es 15% 15% _80 713.Ve Oo e common... 1 5% 4%s 4% 400 33% Nov 2° July 
7 ino Ape a 5 10% -- ne 500 15% _ 84 J —————18 ion ” Ve 38 —_ 4*2 No 45% Jun 
1%, preferred a pate 103 10% _ 24,700 a2% Apr 90 en - - sae Vz Dec 87% May 
opt ee = — ae / ‘ /256 re rf B%% 90 a , sat 20% 3% Jan 
Century Electr div see oan 6 Bb ta 62 se ae. ae Oct Fairchild Camera & Instrum F Se: Sopa 
Cessu pt div ser 1929--______ -- 7 2% 5% S 3/64 No ngine ent... 
Chamberlin Go" Co weommori=----~—-10 -_ “iy 7 300 54. Feb 21% Jun Fire Ass Engine & Airplane-——--——-} 7 14% 153 
Charis Co yh gene penetra ar niote 7% 100 6 Sep 86% Jun First ee ear . x4 “3% 4% 3,100 
SSS a 3 0% 520% «380 5 Se 31, May oa div cum p —...— 35 10% 34 a2. aa 9% Jen = 29, Jul 
esebrough H common. —-— ont aes 10 1. 1% 500 3% Feb 16% May rig2 GY Cum preferred_———-——-— 106 55 57%4 130 3%, Nov 5% May 
Soa eee a a a a stores cs 22-3: See 
DOR = vee “1 i - 3 61% Oc 
Voting Southern air Lines____ 56% 56% 58 2 10% Jul 8% Jan ee ee 1 : ; = t ioe 
Chi trust c i4nes.....__. ————— 56% 58% 200 «143 y 13 word BM dep rc i <—- 3% Ma 
— Consolidated Mi -—--° = -_ mT 275 54 4 — 25% y oe p> Motor oe P 14% 14% 10 ov 38% Apr 
Clty Auto ou lig 1 6 a 2 ae rtd 70 Jan pel Same gag rz ™ 4 4! eee 18 
Cit am 1Y, 2 6 5% 18 voti #7 = 3 Apr 
> Bog age ane 10 43% i‘. sae 5% Jen 7% Map eS ae of Fr oe 211 = 3% Aug ; 
Cla Controller C mes 5 13% 39% 43% 900 % = 73, aon Po er dep rcts oe a <i's 21% 30 5¥e May 
oe On x So Se _— "oo. 315% Feb 1% Jun Son fume) meee i oe : eS 2 
Cla eon Inc - ==) xz 900 113 66%, Jun Peter) B ; , 18% Jan 3% Oct 
bn bew By ine SONS a. i> => =- wd 14% Map ory nnn aoe ‘ a ae gi A 
ee net Oe : coe: te ee pee 150 14) Feb 11 * Apr wulles (Gen 2 aoe — 2) oa oe 600 a oo 2 
Cockshutt Plow oo. — ae eg 6700 1% Feb 19 Jun (Geo A) Co 50 24 a ae ae ib BE FR 
-— ’ ; , ‘ 7 f 72 
Colon Development 0 nmon.—- ate — 33% 35 Pe 74 Mat aa i HR : 300 6% Sep 19 Jan 
og ammeapeeennl 40 5%, ,300 r , Jun Ste 8 4 24 9 No 
For foot ry--— 10% ~ 4S 24 J 10% Ja . 400 Dec mee 
note: ----— 103 200 an n 8 “pon 38 4 
%e 6,400 sae ree +2 2 ie Gematen Power so “Gates ae G ; 
Ba . om Gein bu Bower Co common-—--—-—-- 2 22% U 
—— an Mfg Co cc af <_< ‘ x13 35 
General common 100 em ,500 9 
Ge Sb36552. 2 -- - . Feb . 
ACES LE OT 3 6% a - a 135% Nov 15% Jun 
epee 1% BS 6% 1.500 &4 Feb 17%2 July 
ce 1% 1% ryt 6 No 9234 July 
| 130013 Dee 10% Apr 
3% May 














































































































































































































For footnotes see page 37. 
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RANGE FOR WEEK ENDED DECEMBER 3 
Friday Week's Sales Friday Week Bales 
STOCKS— Last Ban 
ge for Week 
New York Curb Exchange Sale Price of Pricer Shares Mange Since January 1 ~~ S a Beare Soe Week 
Par High : New York Curb Fxchange Gale Pries ef Prices 
Low on igh Shares Range Since January 
°F eral Builders Supply Corp com-_-_-_1 3% 3% 3% 2,700 3Y ve Lew Sigh ; 
2 ff. — ee 25 : 224% 22% ? 25 221%, Nov 5% Jun wed ts 2 
General > saree A Ltd— of = oe 27% Jun L 
Amer ep rcts o St eee £1 aa *S: Laclede-Christy Compan SS 
General Finance Corp common_—-—— 1 6% 5% 6% 3.100 oS 9% May a a... 8. = oy 100 «1% Bow 17% May 
pre ‘erred RN 10 x 15% 73% "150 75. N eo 8 Jan Lake Shore Mines Ltd i BY he 5% 100 5% Nov 6% Nov 
General Fireproofing common__--__-- . 2 33% 35 ‘sae 3 Nov 9 Apr Lakey Foundry & Machine 1 8 8% 834 5,500 8% Nov 11% Feb 
General Outdoor Adv 6% pfd_----100 __ ; a oo oS a Lamson Corp of Delaware________ a nS’ 200 6k Mew ose bane 
General Phoenix Corp________.______ 1 4 o> ae ‘ean et Nov 100% Apr Lanston Monotype sever —mnontl - 62 1% 1,600 6% Nov 10% May 
General Plywood Corp common----- 50¢ 3% 3% 336 —_ 3% Feb 5% Jan La Extension University--_____8 61 a 3% 200 «18% Feb 28 May 
General Public Service $6 preferred__* : : ao 21% Nov er = Lefcourt Realty common a - 0° 10" 200 Su hor : 
mg tee $6 preferred_____.____ ° ty 112% 112% 25 ste oo = -~ sannees OV Development 38 “. ai 10, ¥ a “= Nov 10 Jan 
* ore aa aa ° a an Tourneau In 4 - , Apr i J 
Gun tilewuiiede a... : ' “ea as —. §205% Jun 110% Feb Lime Material &) Cc H 10% 9% 10% 3,700 934 Nov a” May 
(AC) common . ng 4 3% 400 2% Mar 5% Se Li — us 3,000 . 18% 
pera > alam ‘ 18 187 re P onel Corp common_-_-____-- . 5% Mar 24 Oct 
ae era: pare eget ‘4 Py 0 16 Jan 23% Jun Lipton (Thos J) Inc 6% preferred__ = 12% 12% 13% 1,300 11 Aug 15% Oct 
Giadding McBean & Co.......-_-..25 __ cea _ i Feb 12 Jan Pg ks 7 aed lh iadiaaeans wasenitags 71 ce “S 25 duly 30 Jan 
} ag Harvester Corp__________- 2.00 25 24% 26 1.500 = Apr 35) (Jun : se bine Ty 500 chal = 
an Ce . SS. a 2. eee 35% Oct Loblaw Groceterias class A__ ° 
Glenmor iL .-.......... 1 oe 22 eee HA on 25% Aug Class B + ree eo: -- 22% Apr 26 606(Aug 
Globe-Union Inc pH $3 = ist — . ~ a 21% Jan Louke Stee: Chain r ‘ud Bie oS > > 24% Jun 
Gobel (Adolf) Inc common 1 \ - wry tis Lengines-Wittn a 7 a 20% 20% 21% 5,800 is Feb 3450 May 
a ee ee jf, 1 9 ~ : 
Godcheux Se oy ene tepemetite n : 4 t.. 8 2% 600 2% Nov 3% Jan Long Island y+ ~ tga o% o% 10 1,400 7% Mar ; 
com B epee. a RRS RA ° 25% 23% 25% ae Nov 50% Jan Common ctfs of dep % ¥ 9 
50 prior preferred... ____ e ms oe 2% Feb 28% Jan 7% preferred A ctfs of dep 18 Vs 71 rg is esee % Sar 2 Jn 
Goldfield Consolidated — 1 Vy ae aan = _ gs" ae 6% preferred B ctfs of dep 70 eave 70 “: 3450 "4 y ~~ ae oe 
ne caries 2 , 2 a Louis “pte S 
Gorham Inc class A_ pr 3 ray mii . 52% Nov 57% May Scakeume Power & Light 86 pid a _— ae eee 4 Feb 23% Sua 
Gorham Mfg common__._______.__-10 60! 60% 60! 4 5% Sep 9% Jan Lynch Corp ” - ven 3 13 ¥ 13 13, 00 110 Apr 112 Jan 
Gr bam Mis commen ——————— sta 38 60! 60% 60% — ae t= 4 13% 133 700 12% Nov 18% Jun 
G and Rapids Varnish______________ 7 7 7 900 «11 ~=Nov 18% Jan 
Grea > ee a 8% T% 8! ro 6% Mar 10% July 
‘Non Aten ¢ & Pacific Tea— m 1400 7 Mar 14% May M 
- common stock ________ © 112% 107% 1122 - Mackintosh Feb 
1 @ 112 375 -Hemphill Co 
epee a gs Se | eee — ee ee 
Guif Bg ucts common __25¢ ms 8s BS oan — os 442 Jan Ma hewits (The B) Co : = 13% 14 300 12 Feb 16% 
Gypsum aly by Alabostine orate 108 . 9814 99 190 97 Nov wa =e Mapes Consolidated Mfg Co_--_-* —__ a -- 21 Apr 28 Nov 
ge algae Ps FS re : : i pr Marconi International Mari ay eee a Ie a Ay 39% Sep 
13% Nov 13% Nov Communication Co Ltd 12F 
- “a as NE 2% No 
en ae ——, 10 9% j. Ye 9% 1,700 8%, Feb 3” May 
H my Mfg Co common 1 at 3 . ‘ 300 3 “ er in May 
“a convertible preferred____~- ee ae 5% 51 4 “ a 
am tten. Bridge  eipena i st -- 6 7M 500 5% Sep 9% May att dn ioe 1% 1% 1% - 700 1% Mar 3 Jan 
ete. = w= ae 5% Feb 8% Oct wan-n---———— 35% 34 35% = 1,000 28% Ma a2 J 
marwerd Electric Lagnt ae. 15% 15% 1,200 15% Dec 19 Nov ones precseves —— 36% 36% "23-36% Nov ed 
teenage 7 Nov 1 
Sostiues Rayos common__._._______ 1 ne “3 “3 1.800 “ Ya Nov 56% Jan natinne butine B_-—— 91 “O% 9 0 29 ; way 30% Aug 
ay 2 2 : 2 ERE Y, /, 
Barvard Breving Co———————-""1 its 1% 500% Nowy May Mead Johnson & Co s 6 useesoeve 16 d0o ea op 
Hathaway Bakeries Inc... +n e+, 300 5 Nov 7% May ee eee eens =— SM 700 1 Jan 3% Mar 
Hea x3 OOTP ae A 1054 10. 11% 1,000 _~ 7 9% Aug Warrants sito eDeeaadien > ill 
rn Dept stores common ———-———— 0% 10, 11% 1,000 10, Nov 16% Jan O%% A pieterred—-----—--—48 | -- 110,110 is 108 Feb ML duly 
Helena Rubinstein comm: pao 25¢ 11%4 1158 12% 2,200 10 : Feb 14% July Seeeal tena & ~ “4¥% 4% t% 3, 300 3% Feb sa pod 
wvenie parvdbenrren sone n memes r 8% 9 150 8% Nov ae extile Corp common __-----3be 3% 3% 4 
Meller Oo conmmom—————--—-—--- Sta 10%; 608 aM — Participating preferred___—--—-—- os ae ee ~~ 6S ae 
$% b preferred EN 100 4% 95. a oo 11% May Michigan Bumper Corp--__-- 5% 5% 5% 
wok, preferred w wa———-------—- 100 : a >. > 98% Apr Michigan Steel Tube____-__--____- 50 er wll ns Oh scar 2. 
common-_______-____ 1 oa 7 q 200 5 5; — to. Nov Michigan Sugar Co common... bi “Ly, 33 os 7% Mar 10% May 
EE @ Sep Apr 6% preferred __ ie BY, 14 i OS ee pt gw 4 
Hollinger Consolidated G M_________ 10 ~~ 41 425% 300 41 Dec as Micromatic Hone Corp____-______- i . eae? ae 300 6% Nov 9% Jan 
Holy Stores Inc. Tictttninonend : 934 9! ¥ Ve, 4 200 7% July iM Nov “oO - gs 3 pet reliammantube e—1 -- 2 lg oe 19 Feb 22% Oct 
ecnnee 1 y + . ' -- -- -- pe 
olophane Co commoa_———-------—- 5% 8% 3% = 0 Mae 4% May uieae West Corp 1 4 “ie F700 8 Fen 8 ADE 
UO +. +2 REET 4 -- 2 'e 32% Oct Distributic 
Hormel (Geo A) & Co common e “s -- 16%2 Nov 20% A sino” er eatage net apateamars 4 11% 12 
onctete =. . pr a Ve 1,100 75% Feb 15% Nov 
Horn & Hardart Baking Co_-__._----- . = or 360 ag% Aus 44% Jan nas an Gh eae a se = 5% Oct 6% Nov 
6% shee ena -- 30% 31 275 30% Sep Tr Sen Midland Steel Pfoducts— "y a a ot Bes —— ei 
— (Harvey) Inc common_______5 225% o3% 33 a 1NF'™® tan ye) Tan ee eee See shares__--____® 24% 24% 24Y, 50 23 Oct 28 Apr 
Sumete Ol & ea ° 734 123, 73% . oa 19% May 24% Jun Mid-West Abrasive____________--__ 50e = ee — ae oe a tia 
ee Se oo itera 5 je 2% 21 100 —_ Feb 88) Jun Midwest Oil Co______--------__- ~_-10 1914 1914 ant hoe + oe ; = 
erator $2.25 pfd______® an <a 0 2% Nov 4% May Midwest Piping & Supply « aa se Soe ee ae . 4 
o a on stock warrants... - 4 41 4 50 41% Mar 44 Jan Mid-West Refineries_ PP y common.....° 5 20 21 450 13% Feb 22% July 
mm: wry <1 ie ei pas teal 95%, 9, € ¢ 
uyler's common "== -— =a i iu au ad Sp Bop Sa aller Wohl Co common. ———--—— = * RR 5 eee 
aioli... 8 _ 23 23° 25 22% Nov 42% Jan sniee Frome -  glacmecemmmmeasca = 33% 33% 150 30% Jan 35 May 
Hygrade Food Products was "~ 7 ae 100 2% Feb 3% May Minnesota P “uc Light 5% pid va _ oe v8 . a 
ba x18 1834 200 16. Feb ats A a 4 . Shee & Light 5% pfd__100 ide ime i vin 96 Mar 104 §©Jan 
uri Public Service common_.____® sii 2342 245 250 23% Dec 27 Jan 
Molybdenum Corp____-------------- Y, TY, 
F | eangram Pictures common. “nes 3% 3 Mi, 4'900 2" Feb Hi on 
impeffhi Chemical Industries F 9% 9 g! 750 9 Nov 16% Jan a40% cum pid ——iel-- oom 87 ol a 90% fun 
mm Aer dep rote registered ———————- wer kk 4 4 500 3% WN oe ee es | ee 50 96% Aug 203% Jun 
Registered as Ae ct emma © 16% «= x16. 16% 11,100 11% Mar 17% Oct Montgomery Ward & Go class An! (188% «168% 174" 540 > ie Lyd 
Imperial Tobacco of Ganada---------8 11%  l1%, 113: "400 8% Jam sda duly Moody Investors partic pfd--—--e St 3 “My 3 "0, Nov “40 Sun 
me 1 an of Great Britain * ' se OS ons 12% July eae Abe Pr sn | Pecmmensea: = 3¥2 3% 600 3% Feb 4% May 
geo as oe capt pemganall is : n oducers -- 10 wii 13% 13% 2,100 12% Feb 7 Apr 
Indianapolis Pwr & Light 4% pid~~100 BBY 89% ae a om ienstas aintne fa Telnaes 3 33 %e 103% 20 ae 3% Nov 
Insu ce Co of North America______ 10 106 ¥ 104% 107% 750 ¥, ed sa Mt V oso ny vee ~—- — 2" aoe tdi 4 ye 
aeeastene Gane Lacy... 0 . = 7" 7 92% Feb 110% Oct ernon-Woodberry Mills___.-_-----8 =e 25 «27 300 23 Sep 27 Au 
International Hydro-Electric— : a a0 Dec 15 Peb Fe Bg = Be " 18 “9 “9 ) se a= 33% May 
PE nnn = series__—__--—--___ 50 48 Y 48 501% 800 48 =D Po tea te gare Ring common___-2.60 -- 9% 9% 200 9% Dec 13% Jan 
asutiens! Giieitun eougen. cha. >. £ - wets ee ae de came “uaenne al he "10% Oct 14% May 
: _ £2% oan l6lUC< CCK relClLll CO Vee oe 5 
Registered shares_____ m sa seeaamaana 10° 10! 1072 13,300 9% Mar 14 ad "7 on te _ : 2 oe 
International Products______________10 a x10¥% ll 9% Mar 13% Jun 
Entosnations) Safety Razor B________ . re 1 1% 1 ra saad Nov 17 Jan 
clits heli common-_-_-____- 5 12% 11% 12% 3,100 gi; Mar 13. ve Now m 
a eee 1 ly 1 1 4 1 WA 3,000 \, Nachman Corp 10 wee 1 Y, 
Suiea hee On Se Weng trust aon a 15% 1545 600 one i Re, + rd — Inc common--____--- — -- "BM "bis 1,400 “4% Now 5 Nov 
Italian Superpower Corp com cl A-...° + A ‘ 4% 500 3% Nov 7% Apr ane nee ee common... ae 3 3 3% 7,800 2% Mar 4% July 
—$ 4, 4. Se RSS Ee fienel Breweries commen ————5 31% ae Bese oon 
mS aie 3 
Nationa! Fuel Gas OS Te ay es eS 10 343 + ise 33% Feb 37% gon 
J National Mallinson Fabrics trees es i . iit “a a Gee ei dane ; 
Senematee Gloss Go on 7 ee . ai . National Mfg & Stores common_-__--1 ok wa shin = 12 Oct fe Mey 
Jefferson Lake 8 mune C — caemeriometies : na  - 2 sae 3% Nov 9% Jan National Pressure Cooker common-_--3 11 10% 11 1,700 10% Nov 17% Feb 
Jim Brown Stores comnca__.__._____ 1 ; ; a = 4% Feb 8% Aug National Radiator Co_-_____--- ——--4 84% 8%. x8%4 1,400 7%, Mar 10% May 
Pralrebee eee manana i 3 8 "am Se owe oe gus | Mutional Rubber Mehinery———"3o 7% he ae ae oe 
Juli i a EE e iad 20% 21! 15 2014 rr B+ = pe Transit common__----------4 ow ete et ise % Nov tr May 
ational Union Radio_-.-_--~ —306 3 24 3 5,300 le 
jaihnignatciees j 2 Nov 3% Jun 
Nels 
K ae on (Herman) Corp-------~- 5 asp a = on 8% Jan 13% ADr 
Kaiser-Frazer Corp eee a ee —S -- 13% Feb 17% Aug 
- 2 - ° aoe estle Le Mur Co class A--------— ma : es 
Kansas Gas & Electric 7% pfd_____100 iy 8 25,300 ene _— wa" Jan New England Tel & Tel_--_------~--- 100 80% 80 82% 1,270 an te xs Bo 
= eer Co .* 16 14 16! 800 11% ue g 6 Nov New Haven Clock & Watch Co_.....1 2% 1% aK 2300 29 3 Nov 6 3a J 
Kennedy's Inc. esr ve 13% 135 200 13% pm 17% May 42% convertible preferred___-_--- 20 5% 5 2'800 Nov 12% day 
Key © common Ps 6% 6% 300 sie aos ly od New Jersey Zinc_-_-------------~- --25 67 66 V2 6734 ‘500 59% Jan 12% July 
alter) & Co ~~; 10% 10 105 oa 2! 9% Jan New Mexico & Arizona Land_.__-----1 8% 8% 8° 39 
Kimberly-Clark Corp— 8 400 9 Jan 12% May New Park Mining Co_.__--_--------- 1 LY 1% 18 pr S Feb 10% May 
4%% preferred os ee ena 2 New Process Co common-_-___------.- ° on 4 —_, e. F aad a = 
Kings County Lighting 7% pfd 100 pa , - 9% Apr 107% Nov N ¥ Auction Co common____-------_® 3 | “he =~ eb ss July 
5% preferred D 100 ; 452 Feb 60 Jun N Y & Honduras Rosario 1 2 , oe eae oy oun i Fe 
que Gale Coen wd 41% 411% 2 37% Jan 48% Sep N Y Merchandi eR AEE 9 wre 10% 10% a Tae = 
Kineston Produ ss gee . “= 16 ¥2 ue 125% Mar 19% Oct NY Shipbuilding Corp Radiata isn iy _ it on ee 2. 
4 4 25% 3 id 
aate Yotroleem ——- me 11% 11. 11% 3,200 a. . a A, pod Founders shares_.-—-----—------—-- 1 - — = 14% Feb 19 Ma 
= Lake G M Co Ltd_-------__ 1 1 1 1,4 4 400 i oN ‘4 Jun Niagara Hudson Power common__---- 1 1% 6% 7% 54,400 642 Nov % J 4 
ein (D Emil) Co common_--__-_.__- . : 10% 10% 100 103 ‘ov ly, Jan 5% ist preferred____________--__ 100 is 9634 98 715 92. Ped 10% Jun 
} camry (IB) Rubber Co_-..._- —19 117% 11% 11% 50 11%, oN 14 Mar 8% 2d preferred__..__.._.-...... 100 oe as , 192% yen Pres = 
Knott Corp commen. 1 20%, 20% 20% ‘as Sean — 16 Apr Class B optional warrants____----.. VW 6 5,500 Y, Jen 1 seer 
Seba weet ei ae TVs 7%, 7} 800 ate een on Fa —- oars Se class B com_.---8 "8% 8% x9! 3100 B15 Jan 11% Jule 
— 7 12% 12% 100 12% Nov 11% Ja a ance eine on omen a ape 8% B82 x8% 3,500 8% Nov 12% Ma 
7% n Nineteen Hundred Corp class 3 21% 215% 2152 600 12 Feb 23% Sue 
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NEW YORK CURB EXCHANGE 


RAN ‘ ames: 
ANGE FOR WEEK ENDED DECEMBER 32 






































sTOCKS— Friday Week's Sale 
New York Curb Exchange Last Range f 
Sale Price of Prices —— 
eel SEBO PROD Low igh Range Since January 1 Ne ———— ee ee Sales 
ae temas ds Bower eammnea.. Ve Low w York C Las 
North - sonar og Rell agate common__1 75% oS 900 Ve Ma ae ork Curb Exchange Bale Price atom —_ 
Class B common class A---... ° ee an iy oa 6% Feb 1% May Bcovill M Par L ves «6 Shares §=©6@ange Since J 
Serth American Utility Securities... . 39! _ 100 334 . 8% Oct Beulli anufacturing ~~- ow High anuary 1 
fone Central Oconee. A gastemmeepase” or cy 39% 300 33 gon 48% Jun a ee Ce oonxca__________ 25 28 ‘2 28 281% 1.000 2 Low High 
eet Mine ail i liz 2 800 7% 48 Jun Be es Corp General_.___-_-_----- -- 18% 19! , 7 Feb 3 
North Penn Tg RTE LC, os om 15 (15% 400 1%2 Nov 4 May ier Me 3. - 2, 5 ae 4 Jun 
Northern «el ar nly chiticnisheneebleainannenenaens 50 2M Ye 2% 5.100 7 Mar 21% May — lock & Hardvare_____________- A 15% x15% x15% 700 15, Nov —? Oct 
Northern States P b Serv 5% pfd_100 = ; - ’ 89 Ya Sep 3% Mar pane ee ee 3 148 1% 13 300 15%4 Nov 19% Jun 
Northrop Aircraft a (Minn) ; % 101% 101% 25 a7 nad 97% Sep remem a Inc common__--_- 1 -- ai ve 5,300 1% Nov 23, a 
itn ia. “A 9 2 a 2D 103 3 4% #63 -— 15°4 N : n 
Agene Corp__--__-__________ ; aaae 9%4 11 Henny e Nov 9% roe $5.50 prior stock----__--_--------2 5 20% isi ae 8,800 1% Mar — Jan 
2 16 161% 1,100 15! Feb 13% Oct Allotment certificates___- ey AN 25 Wea 19°24 79 “wg 2,650 135% Feb oo 4 May 
5% Nov 22% Jan — I i -- = : 50 74 Feb — — 
adio Corp common _._______ 3% 2% 33 Fe 7542 Mar 3 ud 
Ogden Corp common O Sentry Safety Control_——-—- a1 ie 3% 1,700 3i0 Bow “oi Jan 
iio Ge sinew @ anmmen 500 au a " ass > Rai. Pca 4 34 3 4 Feb 4 
Pas a6 anton aa ee ee ay Geten Leather won CU —— 5~ Nov - 
Oklahoma Natu preferred_______ 100 1 _# x35 3834 475 Ve Feb 2% Nov Bh - 12%4 12%, 12% < 10% Mar 45% ay 
Old Poindexter =o Rinenadgannn 18 eit i 103 42 70 B- — 48 Jun peer ard a Mining ——— 7 200 124% Nov saue = 
-<-<--- oe oe" , . ov l, an ate eae ee —_— 92 P 14 y 
a Filters nas ep oseneoias 9% 94 aa oan 30% Feb = = pane Mig + ladle Kee . 1942 19% Re, oo x2%% Nov 4 Ma 
O’okie Men av eo “a 5 July 9} erwin-Williams common_-_--------2 -- Ey " 0 16 Feb —- 
Overseas ons Co Ltd Amer shares__ 14% 14% 14% 50 12% Oct Bh 4% preferred__._------ Catmenaie 5642 55% 56¥ ~ 12% Feb 22% Oct 
fn RRR clea | ” 21% 23 1 a4 _ Nov 17% Jan ee oF ae of Canada__----- 3 = 105 “% 105% ~“ 54 Nov 76 — 
---— Yh Vv > Ja orp of Ameri as ee ean ta asa on 3 1 — 
ie 8% 300 1M Feb = Aug Bick’s Breweries Ltd. NED Bemenenns Ps aah oa” toe 475 +e — 108% Apr 
; May Bilex Co common =n = 12% 500 12. Nov 32% Mag 
mmons-Boardman Publ eer Tanai ‘aos af wee = 11% 2 Jan 
Pacific man Publication 4 43 % Apr 
Pacific Can Co common_——______ a “a P ested vee preferred___--- re @ 1,000 4 Dec ef 
542% 1st lst pfd_____ "23 os 734 73% 70 Simpson's ern common_--------- 1 oer ne pay 
Pacific preferred... 334 3314 34% 700 6% Feb impson’s Ltd class oo ete 7% 7 73 — 35 May - 
Pacific fiahting i seins. 25 2d oi 38% 1,700 Pt nly tor te May on Manufacturing Co__-------- rs -- eg 1,000 6% Mar = aus 
Pacific Public —— 5% pfd_____100 1034 104% 74 Po Mar 32% juy | aes dee semaee ¢ Co Ltd— eek 227 225 229%% 270 an Nov 20 ‘8 wed 
- $1. “Sule ia : bg Feb r s ord regis_------ Nov 
dine mee, go TENGE ‘ s . Jan = iin yg B w} Elec Co— “oe _ 2% 3 400 ad oR 
Pancoastal Oi s common__________ - 2% Mar ; , en el a Ye Dec 
. et . oo e r. 1742 Sep Smith (Howard) Paper Milis__----- 100 92 ’ ’ 4 Jan 
Pantapec Oil ) vt c--. " oa pan te 23. Mar 255 Bol ard) Paper Mills ° 92 92 1 
Para (CA) Amer sh_ eat aoa — 3%4 3! 7 a ate 23% Feb 8 July ar Aircraft Co So 9 iad <r acieAtbae ow = ae 0 88 Se 
aac’ es Motors Corp___ ET a ee 101% 93 oat 24,300 25% Sep oF Oct §Solar Manufacturing ee 1 9% 834 93% 5 Guan 25% age } ood 
Pathertbure lh a > Aan erareipemananmne 1 : @ 18,800 934 Nov ste Oct } a ii eae 1 1% 1 1% yt 8% Feb oti Aug 
Patchogue yer Siete Canaan 5 20'% 18%, 20> 11 Mar 194 Aug ? Fe Manufacturing common nathan 1 3% 3 314 yo % Oct te — 
Patican Co aa Mills_________— : a’ 15% 16 — i'Se0 17% Nov 31 “ bpd | Bouth ony py common..-----———- i wee 7” 8 Ye "00 : td 4% rd 
er aes —' x 83 , 15% N - . common.__.....--12.8 —— a“ 2 7 Y% Feb y 
Peninsular T 2 aaamrtag 3% 2My a 10 80 Feb -_— May | aos a Pine Line____..-_.. 12.50 39% x39 : au ii 234 Nov ar fr May 
piel, Teonone eomon 2 Re Be) Ee me 
Pennroad referred_______ a -- 40% 43! aie ug ginal preferred___-- 7 Dec i 
Penn-Dixie Cem common..------- 224%, 23 380° Ata Bow fag ane sone preferred___-__------- -— = i sm he oe 
Penn Gas & El ent warrants....... 7 Vp 6% | 7M. _ 200 21% Nov 36 a 443 cony preference___--------- 25 28 27% 28 1.700 35% Jan 41% Ma 
Suen Mimer & Lent a. common____* 2% 23% 27 7,500 5% Mar ied 4.48% conv preference.---—---——- 2 27%, 27% 27% 4,3 26 ~May 28% Apr 
a Traffic naa 44% pid ~_ 100 aed -- “3 840 2% Nov Hh pod Polly eres ae 4 a 26% 26% tyr Me Nov 29% July 
a i, oes 7 pa ‘ a cme 15 2 1 i pe |G AP NIMES : 943 94% , M : 
i gg Power Co... 2.50 ie 102 103% 400 99 V, aoe sent - > om a I cli ieee cael . om " alvin 800 22% May aie = 
Peppere _ Oa eR Rem: 41 40% 41 ax 45% Nov 4 Jun | mR 38 3738 ~- 4% Jan e 
Perfect | Rey Co (Mass)_........_3 y pe 315 “si 1,200 39 ” Mar 6% May |, fo Ste RT aa ° ne 2% * 800 36. Feb 5 tng July 
pettect Circle Corp_———_——_________. 20 52% Sl% 53_ 400 3% Nov 542 Jan Btahl-Meyer Inc_---—--——-- : 200 3% Mov 82 Jun 
Phitegsighis Co mn semana Bae 10¥2 10% 11 1,250 48 Feb Fg — as ponte ey Go... i ae 5% 4% 5% 200 Ye Jan 
Phillins Pack: o common Re 4% ‘%— a 500 9% Mar uly Cc Cap & Seal common__---. : -- 34 Ly 4% Nov 1, 
ms Packing Co... 2 = ae hee | ao 6 Ve Ma 
Pierce a aa -a® psf aks 3,700 3% Mar 11% May onvertible preferred____---~ 1 8 8 gl. 200 % Oct ys y 
Fiectia acnes SakaaraneeM i, eR et srgndard Dredging Corp conmoa—--t 6 2 Le ae ea 
neer Gold M er shares___ <r hee 3 2 Nov 95 Standard referred__-_ 20 7 % 2% 50 nee wd 26% Se 
Piper Aircr ines Ltd —— +3 at SS e Jan ! ard Forgings Cor oaew 17 15% 17 00 2% Mar P 
ttc - oi. eb 29% J Standard O p------------- 1 Ye 17 250 - 3% Jun 
Pitney-Bowe. orp common 2% 3 23 -- ‘a 2 oun 8 2 Ss ~~ 10 10¥ 15% Nov 193 
Pitts es Inc_..... a | rh 46 16 4,300 2 nod _ hin tandard Power & Light com__-_---- 10 2814 27% + , 200 94a Feb - Ange 
Lecter 1 ig 3 i, Se a eee ee 
Pittsburgh Lake Erie___ ee 1 11% 1,200 10% Nov 4 Mar 8 LN en A Se aT an Bs + = 3,400 1% Jan be Nov 
Metallurgical common __ 63% 63 651 ‘i 37% July 13% Jan ——s EN RTE T NRT Be: ie 110 113 ~~ 1% Mar 2%, May 
Pleasant Vall --—5 Te x17. x17 2 710 58% Feb “1h Feb \ eens eoeeee. keh ian q 7 6°54 TY, 140 102 Feb 122 4 May 
Pneumatic a Wine Co___ ~ ‘ 200 83, Jan 75% Oct | 8 andard Tube ciass B.._______.--_-- 1 3% 3 31, 1,900 6% Aug 87 Oct 
Polaris Minine C common eoeveseeis -- 21% Oct Pm te bys oa moe atria ; Gide 25% 25. “ Nov te — 
Powdrell ee ~~ ro. sed 4% Ma ' Gey eo -* - egpaeamean mente 2 ny 23 K4 2% Oct 4 Apr 
Power Corp ry ree | common____2 ae 5% “5%  §3 ~~ 12% Sen a Jan | —_ (A) & Co common____-------_- . he 67 e Ph, 800 25% Nov a May 
week 1st - Aor aoe common___. “ 9% 8 9% S00 3% Jan wth eos Sterling — Products_-------- 1 as .. 200 ag BR So 72° Oct 
ratt a Bet ly ty ,900 8 Ye Apr, G2 again ipabaaess: — 183 , 21 De 
Bratt é& Lambert Co "1 ag 3% 13% “100 9% Mar ier || Seating! inet eam i= 18% 200 1544 Mar 23% July 
ssed common__.__3§ 40 40 an -- 87 a : a eR: 1 1 6% Nov 
Peace Atwi'st Semin Gk ie ig = 22] wo 3. Im 2ig0 Sip Feb te dan 
ty Co cl; a 0% 10% 10% 6% Feb ra y Stop & NT anand --_ 12% 13 , 4% Dec 77 
Providence G ass B wannok Qi 13 /2 800 9% Feb 8% Apr 8 Pp Shop Inc Deere er 5 1% LY 425 12 N 8 May 
Me: . te fe | Base 13 ov 15% J 
po ll 23 ° or a 2% 8.600 1Y 16 May ! troock (S) & Co comm eR an 101, 8 1,700 12 Nov v2 Jun 
ce of Col 6 -- rR 4 Jan 3 Sunbeam C ea shes Sw ee e - 2 11% 500 3 1% Apr 
4%% cumul olorado— 10% 10% 10! ~~ 72 Nov uu | su orp._-----.- 12% 12% 123 : 10% Nov 151. 
Puget Sound ative preferred @ 10% 100 B'% J 11 May 3 n Ray Drug common____--------25 - 3444 34) Sey 650 12% Nov 5¥2 Jan 
Powe ---~--100 v2 Jun 10¥, ’ Guperior Portland Cement, Inc____- 250 v4 35% 1,050 2042 Ja 
$5 prior r & Light— ae 921% 92% 4 Oct ortland Cem 5} 1 , 27% J n 
2 QV Superi ent, Inc__-- e 4 5% 53 e@ Jan 37 Oc 
Puget ge ang <= — =~ ae 175 90% Nov or Tool & Die Co__.__.._------ a 15 “a 1,200 5 Nov t 
Pyle-National — = Seuiens eee 96 95% 96 os) 99% Jun | Swan Finch Oil Corp____--_-------- is pu: 2% "20 300 gy — 17% May 
0 we -- Y « ‘ a — 4 7 
Pyrene Menufacturing__ (Ege “s 1 33% 22% 100 aK on 99 July 1034 10%4 50 x4 @ mer 35% Jun 
steer aaa: 1 -- 2 iso 1Meduly = 14 Sa or Ae 
1,100 Jan 
6 Nov 834 Feb j eee Se common ‘ T 
Quaker Oat Q | pa Electric Co com = : 
3 | 0 REE ; 105, 10% 

6% idatersen -Pmon_......_. a Ener yom Inc_common_-__-------- . 25 V4 2434 261% 1 po 10% Feb 12 Ma 
Quebes Power Co_ — “| SO. aly Tease Fower & Light 1% ae ee RE 31% Jan 
aeiere di desiicvashireseiosne -- 4, t, ’ ew co ai -- \, : o 

enone” -- 15 WF 10 139% Nee x960=— Jun Ewa Corporation senenet.. eacapetinaaet & 17 ‘tea, et 80 118% Salty - May 
325 Tiga 152. July {lo Roofing Inc_____-.------------- 5 1612 16% 3; 700 16%4 Nov <f Jan 
15% Aug Tishman Realty & ea. 10's 1054 300 16S Feb ae | 
&adio-Kelth-Orphe R pares Beowtag Se. —-- ----l  -- 13 13% 1,200 x10% Nov 15 = 
Railway & Light eum option warrante.. : deauaen Pn lac aa ; _ 6 6 ? ‘ae 11% Mar 18% od 
ot:ag comm es— x wy 1; : rity Trust CoLtd—  —_ -- 5% Feb 
Railway & U On ~-——~~—— . 31,600 % Nov , Amer dep rcts ord regis ii 7 wes am 49% Mar 7% Apr 
Rath Ritene Co etnent aves: on 17% 17% 25 7 or ndan Eicneasa Cote =e = -- ion 
ymond Con ONG Cant . _ es 14% Mar 1 yard Corp common___--_-: -- % # % re 4% Nov , 
Spewctst aoe —— oy (aka gate o35 50 Mer 73a May Toledo oyalty, Corpa.----n—---—-100 43 eo «a un eee i% Jan 
eon Manufacturing common” e 4 VY, 34% 20. 2 Nov 31 J Ton ‘ Og > Spe acne 10 -- 23, 23% , 2 Nov 66 J 
g common____ 53 53 531 00 30% Mar wo opah Mining of Nevada___---_- 0 -- 89 ‘4 100 2% Nov uly 
Readin ----5 68 53; Bh __30 52 37 Jun cums 1 = 89 %e 75 88 5 Jun 
Meea gg Boge class A__._ 6.2 @ 6% 16,600 5% — 55 Mar Sei-tebstneata:’ warcants a gear anonieenesaticies 1 a Pi ~. 800 Ve mee 99%4 Jun 
Regal Shoe a  ewenaaie ais $ 5 6 5% 6 9% Jun FS all eile RT 23% 91 4% 400 4 Noy 1%e May 
Rela (Robert) 63-1 x20 x20" 2124 2.300 19% Mar 262% duly _ kee ee ae 4a May 
fRobert) & Co_———___—_______ Vy : , . <tc sretecred___.______ fa 2 “a 1 
Reliance Electric & Engineering ——-—- - -i% in im 900 3% Nov 26% July e preferred___--_--_- ; <= 4% 5% a “nae 31. May 
Richmond Rad agg TS IT Ss 618% 18% 18% 2,600 1% Sep 5% Jan 7 eg eat nal 8% Oct :.... em 
Rio Grande god ------------ 1 a ba r 700 18 Nov Po 4 Jan c 12 Jan 
fan Ong ote... Cae. i 25, 2% so eae ee 32° May 
Rochester Gas & Elec “RE ORE Pee 1 2% Nov 4, br-vod Ulen Realization C U 
Roeser & Pendlet c 4% pfd F___-.100 “oe 2 2 21 oT Unexcelled Ch orp__--------- __106¢ “ 
— oa 9 = en 11085 Now 2% May Pg oulibey o> agg hagammmnn 5 ‘iy Rp 600 1% O 
m _ - 27 « : * ee 93 2 ct a, 
ame tone — for ord reg_ . 27 50 23 oad 93. Mar ay Investment Co____---------- - nis 735 : 3,400 23, Dec pin -_ 
Roosevelt wield I oe ee a ; i 37% Apr $3 Baad Co of California— —* _ 6% 6! 600 5% Mar BM a 
Rotary Electric ne. ----------------5 X84, x85, 9 gees * ee ate Union A ers - soe A---.--------- . F _ aad 7% Nov 
Rowe (The) He Steel Co———-------10 fis 4% 100 “8%2 Nov 13% Jun Yards of Omaha_-----100 90% 90% - wae 7 
yalite Oil Co a 1 3'2 34 1 ve Aug 1 United Al e -- 1% Nov 9734 Jan 
Russeks Fifth SO trae Sgeamas = -- 67% ,000 17 J 542 Sep Uni reraft Products com ae] ~~ 52% Nov a 
te . 20% o% 7 700 an 43. O nited Chemicals. common._.._.___ 50¢ yy , 62 Jan 
Ryan Aerona common, 0's 20 ', 201 : 673 No ‘“ ct U icals common 3 4 31 31 
eo ane a 1.25 ae 8 2 600 ‘ v 11% A nited Corp warrants______-_----__- ° A 4 2,500 3 lov 
Ryan Consolids O--—__- . 14% Jan pr Uni arrants___- -- 41% 41! 3. Nov 5% . 
ilies . : 2442 O nited Elastic C mennn eee 5 v2 41% 100 2 July 
Ryerson & H ated Petroleum 4% 417 - 10 Jan — Uni ¢ Corp------ Vs See 3842 Mar 70 
aynes common__...... 2 5% 51 8 400 3%, 11% Jun ted Gas Corp common___--------1 . 2932 293, > 16,200 *. Feb ._ om 
----—----1 ete “a 5% 2,000 4 Jan 7% Apr United Light & Rai ann 10 195 a 29% 50 2936 “a May 
4% 4% 200 car See lite Apr eee Gee oe rns . oa. > oa 19% 2,500 16 —- 362 May 
; @ Nov 61% Jan PR gery one atlas Uae mmon__----~ ° aa. 131, ah 9,300 17% Feb tae July 
St Lawrence C S gee wang Mae e ies y sete 13% 400 13% Nev = “a ye 
Pb conv mage. common._____1 71 United os tan oe = regis............. "ad Ses 24 Sep 252 —- 
t Dome Oi ae 2 1% 73 4 Uni ~ eRe ERR * 00 =< _ dea zy 
Samson eae << - =~ —- = — 1852 183, 2,600 7% Nov ay, — Profit Sharing com a -- ie -- 5“ May 5% May 
ee ee oe wine | og Ea caa— gy au an aan Sit Mt anh MY 
Sayre & Fish ee is. ee # 134 24 , 7% Sep e Aug P achinery common_—_- ~~ a ee = %4 Nov 2 u 
Bc ak Co 25¢ 2 y 2% 1,500 ho 12% Jan referred ..._.____- ----25 49% a: as 615 N _ gan 
dh fee Fi . S a>. ao oo 3% Jun United | Specialities oat oe - 2s. ae oe oe 2 * Nov pot am 
<<< <== 1 134 15 ae 200 3 Feb 3%2 Apr Us Air Conditioning Corp ---------1 -- cs 40 38 Sep a Apr 
. 1% 6,600 15 Nov 44 May U —— yon eer 2 NR Sa RE RRR 10¢ 1% “im “13, _ 8 Nov = “4 Jan 
? 3% Jan os and International Securities____ 1 1455 133, 153% 1,800 1% Nov a July 
lst preferred with w o8--—* 3% 3% : 4 4.609 115% Feb % Jun 
arrants____* +, he 2.800 15% Feb 19% May 
_ 73% 73% 25 : 5% May 





For footnotes see page 37 
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Friday Week's alee 
STOCKS— Last Range fer Week 

New York Curb Exchange Sale Price ef Prices Shares Range Sines January 1 

Par Low High Low High 
U8 Rediator common... ie 1 6 553 «6 2,900 55¢ Nov 8%e Sep 
U S Rubber Reclaiming Co__-_------_ 1 a ae. pa 48 1% Apr 3 Jan 
United Stores Corp com___________506 2¥ 2% 25% 3,200 2% Sep 3% May 
Universal Consolidated Oil_________- 10 wee 3534 36% 700 35 Nov 45 July 
Universal Insurance__.__.._.________ 10 = as ; a 19% Mar 23% Oct 
Universal Products Co common-__-__-- 10 23% 23 233% 100 22% Nov 29 Jan 
Uteh-Idahe Suger.__....___.___.... 5 242 238° 2% 900 2% Nov 3% Jan 
Utah Power & Light common_________* 21% 213%, 22% 1,000 19% Mar 2258 May 
Valspar Corp common______.._._..__ 1 556 5 534 2,900 5 Nov 10 Jan 
$4 convertible preferred__._._________ 5 uc 5 70 70 10 67 Sep 98 Jan 
Venezuelan Petroleum_____________-- 1 a 55% 6 3,300 55% Nov 10% Jun 
Venezuela Syndicate Inc__....._ -_ 20¢ me: tre 2% 100 234 Nov 5% Jun 
Vogt Manufacturing. __ ° 13% 134% 13% 200 12% July 15%2 May 
Waco Aircraft Co : 2 i 1% 1% 2,200 1% Nov 3% May 
Wagner Baking voting trust etfs ext_* a Ps ws “ie 8 Feb 11% July 

-, &  ..., eeete dee eae i tab ae oes ee 106 «July 11034 Feb 
“eases & Tend tat...2 51... 1% 1% 1% 1,700 1% Apr 2% Jan 

ae Gum peetere@. i... inn ene rH 858 B% 8% 900 8% Nov 13. Jan 
Waltham Watch Co____-_.--.___-__. 1 2% 2 2% 3,500 2° Dee 6% Apr 
Ward Baking Co warrants___.__-_..- 4% 4% 434 950 234 Mar 7% July 
Warner Aircraft Corp- ae 1% 13% 200 1% Feb 258 May 
Wentworth Manufacturing-_——..._-1. 3 —s 7% Te 400 634 Mar 10 May 
West Texas Utilities $6 preferred____* we pe 112 Jan 115% Apr 
Western Maryland Ry 7% ist pfd__100 150 149 150 50 140 Feb 161 May 
Western Tablet & Stationery com___* aul 245% 2434 100 245% Nov 29% July 
Westmoreland Coal____..__-_______- 20 i? 3534 385% 175 33 Mar 4042 July 
Westmoreland Inc____.-____-__-_--- 10 ae 21% 21% 25 20 «Jun 25% Jan 
Weyenberg Shoe Mfg________________ 1 141% 14 14% 600 14 Oct 1842 Jan 
Whitman (Wm) & Co__-_..--.--__ me | Ses 2% 2% 300 234 Nov 16%4 Jan 
Wichita River Oil Corp____-.-----_ _ 10 45 18% 18% 200 17% Mar 24% Jun 
Wickes (The) Corp_.._.__......--._ --5 9% 9% 9% 200 6% Feb 11 May 
Williams (R C) & Co ---_--.-..-__-. ° ao 53% 5% 150 5% Nov 11%4 Jan 
Willson Products Inc____.--..---_-- 1 10 10 10% 125 10 Feb 12% Mar 
Wilson Brothers common______---_-- 1 5 4% 5 1,700 3% Feb 1% May 

5% preferred w w___..._...._-__ 25 15% 15% 15% 250 14 Jan 19 May 
Winnipeg Elec common__-_--__--____- 285 24% 285% 900 17 Feb 28% Dec 
Wisconsin Pwr & Lt 442% cine ae ate Nae ae 95 Jan 10242 July 
a se ne tem SEN CL SS 10% 10% 11 200 9% Nov 14 Jan 

oodley Petroleum ______________ 3 aoe eb Y% Oc 
Woolworth (F W) Ltd— ™ ” — za 4 edi ‘ 

American deposit receipts__....... 5s is 6% 63% 200 6% Nov 9% Jan 

eS ac a £1 NES pre 42 pat pa i pe late 
Wright Hargreaves Ltd_____-________ e 142 134 13 9,200 1% Nov 2% May 

Friday Week's Range 

BONDS Interest Last or Friday’s Bends Hange Since 

New York Curb Exchange Period Saie Price Bid & Asked Sold January 1 
Low High No. Low High 

Appalachian Elec Power 3%s_----~- 1970 J-D oan 10514 105% 7 102% 108 
Associated Electric 442s__-------_ 1953 J-J 975% 9624 97% 77 96 103 %e 
Assoc Tel & Tel deb 5%28 A__-_ 1955 M-N 100% 100% 101 15 99% 107% 
Atiantic City Electric 3%s_..--._ 1964 J-J 2s 105% 105% 15 103% 106% 

Bell Telephone of Canada— 

FE BR 1960 J-D a 1085% 108% 1 108%. 111 
eetmeemee tele G6. ck. ene 1998 Q-F 4155 165 ats 155 168 
Boston Edison 2%s...-..-...._.. 1970 J-D . 9934 100% 3 98% 102% 
§Central States Electric Corp— 

45s (20% redeemed) -___________ 1948 J-J = 84 8&6 21 $1 97 

45%s (20% redeemed) ________ 1954 M-S 91 89 91 32 82% 99% 
Cities Service $$_........... Jan 1966 M-3S 105 105% 6 104 106 

eae 1958 A-O 104% 103%4 10414 19 103 105% 

| See 1969 M-Q 106 “2 106% 106% 4 105% 107% 

CE REA ee eee 1977 -J 84%4 8436 85 173 18 88%, 
Consol Gas El Lt & Pwr (Bait)— 

“ o, gy gg” £ See 1969 J-D ‘a 10414 104% 1 102 106%4 

Ist ref mtge 2%s ser Q_-_--_-- 1976 J-J '98 99% a 9742 101 

lst ref 2%s series R._..._._- - 1981 A-O 98% 99 6 96%2 100% 

a SE eee 1962 -N 103 103 105 45 103 109 
Consolidated Gas (Balt City)— 

Ot TRUSS 6766s. denne 1954 4-O esd S8205R": au aot 111% 115 
Delaware Lack & Western RR— 

Lackawanna of N J Division— 

lst mtge 4s ser A__.._--_--__ 1993 M-H sa 61% 62 7 55%— 65 

Sist mtge 4s ser B___-__--_-_ 1993 May ws 4242 421% 1 29% 46% 
Bastern Gas & Fuel 3%2s_------.. 1968 J-J 9834 9834 9854 - 9734 103%4 
Elmira Water Lt & RR 5s____--__ 1956 M-8 eel 4111% _. pnd 110 112% 
Ercole Marelli Elec Mfg Co— 

462s with Nov 1 1940 coupon__1953 Snitie anime 26 2634 13 24 31 

46%2s ex Nov 1 1947 coupon____1953 aaa dove 412 aie pats atin singh 
Finland Residential Mtge Bank— 

Gs seemapes 106... kiow --1961 M-3 cin 145 55 oct 38 61 
Grand Trunk Western Ry 4s______ 1950 J-J hime £10154 103 ~ oe 100% 102% 
Green Mountain Power 3%s_----- 1963 é-D nike £102% 103'% ‘ 102% 103% 
Guantanamo & Western 6s_--_---- 1958 J-Jd sada {58% 60% pa 56 60% 
Indianapolis Power & Lt 3%s_--- 1970 M-N = 104 104% 9 103% 106% 
International Power Sec— 

Bee Gs Se, cred cnwcns 1955 J-D sie 35 35% 9 1753 35% 

46%s (Dec 1 1941 coup) -__--- 1955 ou - 32 3242 6 17 32%2 

ee RE eee ee 1957 P-A me 35% 37 inne 1756 35% 

47s ‘Aug 1941 coupon)-_-_--- 1957 uum oa 31% 32 4 1642 32 
it icin titi ncinicmancces 1953 J-J3 ot 35 35 4 1752 35 
41s (July 1941 coupon) —-._._1952 aidin re 32% 32% 4 17% 32%2 
Interstate Power Cc— 
2Debenture escrow ctfs__............ 



































Friday Week's Range 
BONDS Intereet Last er Friday’s Bends KEange Since 
New York Curb Exchange Peried Sale Price Bid & Asked Bold January 1, 
Low High No. <ow High 
Isarco Hydro-Electric Co— ° 

47s with Nov 1 1940 coupon__._1952 Sie ‘a $2442 28 -- 20 28% 

47s ex Nov 1 1947 coupon_----- 1952 =< aa 412 pata 5 16 17 
Altalian Superpower 6s__-.------. 1963 J+) ime 16 16 1 15% 25 
Kansas Electric Power 3%2s__--.-- 1966 J-D pom $101 cada me 104% 104% 
Kansas Power & Light 34%s_------ 1969 d-3 ae! 108% 108% 2 107 109% 
McCord Corp deb 4%2s 1956 r-a ‘ $101%% 103% ca 101% 103% 
Midiand Valley RR— 

Extended at 4% to_---------~-- 1963 4-0 63 63 63 5 58 67 
Milwaukee Gas & Light 4%es_----- 1967 M8 = 104 104% 7 102% 106 
New England Power 3%4s_-------- 1961 M-N 105% 10574 10534 1 104 107% 
N Y & Westchester Ltg 4s___--_-_ 2004 is 1103 104 wode 101% 104 
Ohio Power Ist mtge 3 %s_-----~-- 1968 a-O ag 10542 106 9 104% 108 

ist mtge 3s__------------------ 1971 4-0 ani 10142 101% 2 100 103% 
Park Lexington ist mtge 3s_-.-.- 1964 J-J5 see 9242 92% 1 82% 92% 
Pennsylvania Water & Power 3%s_1964 J-D —_ $104% 105 A 103% 105% 

3%8 ----- -----—------~---.--- 1970 s ih $104% 105% = 103 106 
Piedmont Hydro-Electric Co— 

46%s with Oct 1 1940 coupon__1966 ete aes $2412 28 ae 19 % 

4642s ex Oct 1 1947 coupon___.1960 ies AR t12 Be Seo pe pot 
Public Service Elec & Gas Co— 

50-year 6% debs-.----__--~-__-- 1 Jd aa 1485@ 150 12 14856 160 
Queens Borough Gas & Electric— 

5425 series A... 1952 4-0 sis 100% 100% 3 98 103% 
Safe Harbor Water Power Corp 3s_1981 M-N ‘ik $9942 -- ‘ie 99% 101 
San Joaquin Lt & Pow 6s B___--- 1952 HB wit 4113. «115 a 113 (114 
Scullin Steel inc mtge 3s____-____ 1981 Aa-O ba: 101 101 2 87% 101% 
Southern California Edison 3s__-_1966 M-3 Su 103%4 104% 30 101% 105% 

3¥%s series A --..1973 Ind 105 105 105 2 103 105% 

Ist & ref M 3s ser B_---~--_--- 1973 P-A pa 1101 a ax 101 101 
Southern California Gas 3%s-_---- 1978 av Biv 10312 1043% 7 101% 105% 
Southern Counties Gas (Calif)— 

5 RR Re ee et een 1971 J-3 snus 99% 9912 6 98 101 
Southwestern Gas & Elec os. F-A me 104% 104% 3 100% 105% 
Spalding (A G) 5s_-_---~-----~--- 1989 M-N = 9842 982 2 9642 104 
4S8tarrett Corp inc 5s____--_----_ 1950 4-0 rea 4118 122 pes 114% 122 

Ss collateral trust.......-----_ 1966 4-0 Sas 6542 65% 15 63 15 
Stinnes (Hugo) Corp— 

47-4s 3rd stamped____-._-. _- 1946 IJ 24 23 24 18 16 30% 
Stinnes (Hugo) Industries— 

47-4s 2nd stamped_____._--.-. 1946 4-0 24 21 24 10 165¢ 30 
Terni Hydro-Electric Co— 

46%s with Aug 1 1940 ccupon__1953 ibadees pane 30 34 4 19 38 
4642s ex Aug 1 1947 coupon.___1953 pa Bike $12 ams pe a 
United Electric Co of N J 4s_..--- 1949 J-D 100% 10034 101 20 10034 103% 

United Electric Service Co— 

47s with Dec 1 1940 coupon____1956 pom 24 24 25 2 18 27% 

Avs ex Dec 1 1947 coupon____-_- 1956 pate aon 412 “ius ‘aad an ae 
Waldorf-Astoria Hotel— 

45s income debs__-_------.._-- 1954 M-8 82% 8212 83 7 72 86 
Wasnington Water Power 3'2s__-.1964 I-D ee 107% 107% 1 106 108 
West Penn Electric 5s_2_.._______ 2030 A-O a 10842 __ a 102% 108% 
West Penn Traction 5s___---____. 1960 J-D eal 119% 119% G2 117 #120 
Western Newspaper Union— ; 

6s conv s f debentures_________-_ 1959 P-4 100%4 10034 100% 2 9842 104 

Foreign Governments & Municipalities 
pen nae ve = —_—_—_ 
Friday Week’s Range 
BONDS Interest Last or Friday's Bonds Range Since 
New York Curb Exchange Perlod Sale Price Bid & Asked Bold January i 
Low High No. Low High 
Agricultural Mortgage Bank (Col) — 

ADPOE? Whincicaktonons April 1946 AG por 160% —- oe 61% 65% 

420-year 7s_-------------- Jan 1947 J-J niet 160% _- Ba 61 62% 
Bogota (see Mortgage Bank of) 
aCauca. Valley: 76.-.....---.-.-.- 1948 d-D 2. 132% 34 sd 31 39% 
Danish Cons Municipal Loan— 

OGreE) B1668 50 ce inne nteewees 1955 M-N ee +69 75 gs 58 84% 

SS ee ea ea ae 1953 F-A ae +68 70 PEs 66 78 
Danzig Port & Waterways— e "4 c.g 

4External 642s stamped_------ 1952 J-J — 15%. .6 wes §.* . 
ALima City (Peru) 6%2s stamped_1958 M-8 setae 12%, 13 ow *¢ 12 
Maranhao stamped (Plan A) 

Interest reduced to 2¥%s_------- 2008 M-N es 24 24 1 24 30 
AMedellin 7s stamped__-_-------- 1951 J-D a 3242 32% 1 31 39% 
Mortgage Bank of Bogota— 

As (issue of May 1927)------- 1947 M-N Pn 441 = nly 42% 44 

47s (issue of Oct. 1927)------- 1947 A-O Se $41 ~- a 42 4a 
AMortgage Bank of Chile 6s__---- 1931 J-D oe 27 27 2 22 27 
Mortgage Bank of Denmark 5s8__--1972 J-B ape +61 65 ies 62 81 
Parana stamped (Plan A) i 

Interest a to 2%s-_----- 2008 Jv inl $2642 28 iat 25 27 
Peru (Republic of) — . 

1s es 2 tas (ser ABCDE)--~----- 1997 I-35 14% 14 14% 23 13% 15% 

Rio de Janeiro stamped (Plan A) é 
Interest reducea to 2%-~----- 2012 J-D aoe 422% 24 aie 18 4 
4Russian Government 6%28------ 1919 M-S pe’ ao ~ 40 2 3’ 

PX OS Se a ee ene 1921 J-J eu 2 2 21 2 342 

i a Deferred delivery transaction (not included in year’s range). d Ex-interest. 


*No par value. 
e Odd-lot transaction 
principal. 
(not included in year’s range). 
tFriday’s bid and asked prices; 
4Bonds being traded flat. 
§Reported in receivership, 


(not included in 


n Under-the-rule transaction 
x Ex-dividend. y Ex-rights. 
no sales being transacted during current week. 


year’s range). 


ft Ex-distribution. 


(not included in year’s range). 
z Ex-liquidating dividend. 


Abbreviations used above—*“‘cod, a certificates of deposit; 


** convertible; 
‘ow w,”’ 


tive; 
‘ow ha 


“conv, 
when issued; 





“M,”’ mortgage; 
with warrants; 


“x Ww, 


“n-v,”’ non-voting stock; 
* without warrants. 


“cons, 


** consolidated; 
“yte,’ voting trust certificates; 


g Ex-stock div. h Ex- 
r Transaction for cash 


“cum,” cumula- 








Stock and Bond Averages 





—s 





listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 





Below are the daily closing averages of representative stocks and bonds 











Stocks Bonds— 
10 10 
30 20 15 Total 10 Pirst Second 10 Total 
Indus- Rail- Util- 65 Indus- Grade Grade  Util- 40 
Date— trials roads ities Stocks trials Rails Rails ities Bonds 
i, nee 172.90 53.06 32.96 63.40 100.85 100.81 89.75 101.54 98.24 
a 171.99 52.47 32.55 62.90 100.84 100.74 89.77 101.61 98.24 
Pec one ene - 171.320 51.91 32.60 62.58 100.91 100.62 89.59 101.60 98.18 
ie een 53.38 32.91 63.55 106.91 100.55 89.68 101.53 98.17 
Sd See nare eek Bee 173.61 53.19 32.76 63.53 100.78 100.60 89.86 101.56 98.20 
~squcbagiedumaies 53.38 , 32.85 63.91 160.80 100.79 89.99 101.73 98.33 
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5% 1st Transit Co commen * Par of Price for Week er 6 1 
Pidelity A ga petey : So eae Low H Shares ? 948 
Moun eposit Merennan 100 ee 13% 1 “i Range Sin 
Cc t Vernon- Sriahter 0 - 3.25 4 5 Low ce Januar STOCKS Fri 
omm: Wood 40 - 3.25 150 yl Chi da 
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Am Cas 0 26 Se 23 Serv new) oe oi ow Hi are 
Po erica asualty ie 2 Pp Jan Cole oon aaa ules alee ww High s 
v tomac Edison y Se i RRC 2 - 108 85 161% Nov Coleman The Co common. -- ee iio Range Since Ja 
Western ty & G 0 3.60% oid. no-one ites 82 2342 J Curtis Li ealth Ed ee Soke lu -- ac 64% 260 Low nuary 1 
Pee EE 2s 28% a ae i eee oan = a a ae an 
an coe c . su 2 “ore m: i, 45 ‘ 
Baltim ck. ee a .--os = 9 > = = 106 “Jan Dochler Jarvis Corp ae. 264 sy — 2 me ee 
D yy, a nee : 51 2 3 a 
Se ore Transit 42Ye «42% 48 5 45c Aug 30% O = Rage om i ----10 = Sie 25%2 100 32 6542 J . 
nO cute alan Ye 42% on ae +e is Stk ch Soe eo ae _ 6 6 [a 63% Jun 
SSS 1975 48 44% Pen 92 Jun & cae C & ~ Ts gt  teigesemnenamae: 1 = aint 8 20 25 jan _" Jun 
~ = S ---------1975 “s “a 42 Jan 52% 4 en eck "Co. common. Dredge ° 2% aa 400 z May 29 Ye = 
- ur- Ee, mar 2 : 
... Se 2. ae 45% July Sea Seas aan 5--~---------8 a ane aod Pa Fo io pod 
B 7 a 2 3 Fox (Pet Auto___ inane. <n . 20 2% Nov ee me 
S$ ’ 45 py 68 General ok Emel 10 13 Pon 93 82 Pen BY Jun 
ton Si pees 77 Jan = Cand et common 6% 2. & 10 110 - Jun 
oc Jan eneral P ndy clas: P common ate 1% 6% 64% 100 9% Ja Jun 
STO Generel Motors opener Reeree 8% 7 > Sep 12 
CKS- Friday - ner otors > oo common ------- 5 46 4 - 8% 3 6% Dec 16% = 
America ‘eek’: son ommen_.___3 -- bs 4 .75 , a 
American Agricul Sale rr Soaae Gillett Refriger mon ___--- : 6 15% cae — TY 9% Jan 
a ta, tural Ch Par rice of Price PR names eee ator Co ad - = >.> “- 
sane, Tel Refinin emical - ices Week G blatt Bros lg cm gg ee ni an 100 14% Dec 19% J 
can lh Tel__ Si EAE ae Low Hi Shares —— - Co 1% gpa -----1 @ 57% 700 4% Oct 58% Bos 
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ee oe ne ae -- 
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mped ---- eoremnanenanen 130% 118 is” 776 x33%4 Nov ae sew hn. caged Bart common. a. 145 ia sine ~ dg May 
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A sta ------ ep na S euma on -10 2Y 20 Dec 113 
as ts eee : Sens ae ees ee ae . 2 hE IE 
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Bosto vad i oa. “too 6 a a 7 ° 2% 28 Mar La cipense on es Sosa ase 20 30% a00 5 May 
ote Personal nas a 6 6 190 32 Ve Nov Le Salle Ext mmon__ on_* 5% ; 203% 200 32% Feb ay 
Saleen ee cree _ Spe 2 300 . = 4% Ma ath & Co a! ° a ee 800 8 Nov 16% M 
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pl — oe € Westin Oo ~i0 “~ aac athe a. ss 21% Jan 
ra eee Sa eS oRaggR roa 3 , ' “4 Feb 
Advanced Alu a oa, Bale Pree Range for Week westnghre Mee Mt om—2) 9 = we 0% 1.700 20:4 Nov" Jan 
na common. ——----- e: ns S in gc “< ‘ x | e 
Allied brew me mc nT x - Low High Shares ee ee 6914 7134 100 37% oo 48 a 
Gie-Gheiners 3 Ane gion omega a--==~-8 20% 45% 46 Range Since ates-Amer po shares common eRe r ica 23% 2 = 6s “4 Nov 43 Oct 
— Fel. Mfg Co ete aE eas 20% 170 Low January 1 Unlisted ach RMON mene nana 3 10! 14 “=e 500 Mar 18% May 
our & Co & Tel C RRR SRE ’ 10% 1 5% 3,100 4534 D High All oe vs os 10 1 2 15 237 86% Oct 
Au Mf or pallga capital___. * pte 0% 11% 100 73 ec g A eghany C ks— --- 14% 10! 0% bs 0 1334 Dec 
nh ee 2 2 ee ape gute | Seid or Le eg Pe Se 
sher TR aaa 1% 5 3% : 9Y 20% D . eric iad i... 4 eb 5g 
\e Washer ‘commana 5 % . 151 26°4 100 ’2 Feb 614 May Prweenn Radiator alae 200 10 N 115 May 
Basti uring Cor es Teaeerinaee ¢ 1 7% 73 151% 100 17 No 12% May —a Co lator & --------- ----] 93) 12%, ov 1% Jan 
0 pede 7 : " ppe & St Sa -----l <4 /2 Jul 14 
Belden Blessi i Ave.cih insti inadies 3 1% 7% 7% 800 26% Nov = prin Steel Cor} Min n co 7 23 d Jan 
nM ad -- 1% . 2 148 ov 2658 Ju tchiso Cor ing __- m_..° 7 Ye % 623 16 ¥ 
ec yo Ra A cg 3 6% 3% + yon 73% — Bn Sov pe n Topeka ‘ ee yor oh: 63 Ws 200 4 Oct 
me ige Bre on .-~- - 4 ae s 6% 7 ° 350 13% Den . @ Jun ey s nta Fe. nia tng 333 333. 15 1.900 224 Mar 
fone Mig — re tama <—---10 14 2,400 3. Nov 5 May pom re Pp teel comm ---100 3354 3434 700 an Oct 4% M: 
een wo Ai acters wig 5 14 23% 35 45% reb yes May Gertain-teed Pro Ry oo new_ ae ie 25 1,100 ote Feb 9% J f 
gr a Rad. at. ——--— Fae x ie = 150 _ “= Sve lumbia as ae nipped . - 500 30% Feb 16% May 
Bru & Son w) Corp_——----------1 1 72 % 34 800 30 A i¥%2 Oct Co ee 25 at 323 -- 925% Nov 41 M y 
ee ers a es aug go Ds issn so EN BE eae eM 
Burto com in SR 5 aa 1 = 14% 1,100 1 N 2 Mar FP ss-Wrigi Ts ——-° 1 12! ; z 201 18% Aus 
= ---=- OY - a, oe Ole J arnsw ight 11 2% 123 200 30'2 F 2 Aug 
Butler Dixie C ew) ._- -.* 56% 5 V¥4 10%%4 1,050 742 No 362 an Ge worth Television 10° ay 127 - 
Cc Males pre nee ----2% se p> 56¥, 200 914M 0 i 4 Oct G neral El elevision & Radio 1 e ll 400 27@ Nov 39%, O 
arr ---- 6 v4 ar 3} ene ectri n & Radio____ * -- 40 12? ct 
Cent onsol > ce --- 22 46 400 934 A 1 2 May G Ta! Pub c Co adio =e aes 71 0 10% Nov 18% J 
zs en __..12¥, 21 ak 5% N raham stri¢ Co_—-—————-------- 1 Va 1% 7 0% F 19% May 
Rights I Biscuit common ____- ae 42 50 4 Feb 13% Bep ecb emai gg Utfiity Corp_—____-. ~ +: a> ilies oe e May 
Chicago ——— 1 common. --- can 9 16% 161; 250 4 Nov 66% cae de Gas ciao a ‘ 37 an ’ po 6% Feb 14% Jun 
Conver rp aaa ann ennnnmnnn n= n 50 a 9 2 Nov 62 A y de ei ae ---------l 11 ? 38} di $¥2 J 10% 
tibl on ~ c gy 150 pr N elvi a 11 2 an 6a 
" preferred___._ a ae 10% oni 3 5s 800 16 Se ts Jun +e iggy = aa ~ rie 4 yen 2 1% io aoa Mar 12% P~ - 
bs nanan amas sa \y, este — 2 
Sp nen -3 a3, 1/25 10% 100 9 Now 18% Pack oS edge RR capital...._. 5% 3 1 oo 11 e Mar 10% Jul 
---* 9% 256 1/256 700 3 Nov 15% rd Pan — caster © Co__ cai 5 58 ‘sen 3 a btn ae 
-- /8 1 7,70 BY. e Jun e e-----—---------1 oe 1 ov 4, 
or 64% 2'900 1/256 Nov 12 Jan Param le ” ea + 7 20 4% Feb 534 pi 
4 , J — — @ -- sp 1 
3 Mae uh day rennet fear te ore sm a ew soo tetas 1 Oe 
un 4144 M m ‘oO ne AN 41% if We 
66 Noy prvi ‘on Inc -- w com----1 8%2 oa 1,500 14% Bn pts Jun 
add Satie Cate Sex daoane -33% 23 9 300 4% Feb iss July 
Radio-Ieitr of he) common --------- Py -- 21 2114 8% Ls 53% Jap 
ith-Orpheum common_____ . ot i 8! 300 113 May 
m --- ”_ s -- pa 1,200 18% Mar 4 May 
tae ia 127 ~ 2 7} 
eae 2 2014 a ‘"2 26 
i 7 ‘ 11 34 13a 400 425% Food ae May 
7 a 3.60 x25% F y 4 2 Jan 
"8 sos 8 ser = Jun 
6% ou : May 
Se 
4 May 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED DECEMBER 3 
































































































Friday Week’s Sales = 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Republic Steel Corp common_______- . 26% 2558 2642 600 23 Feb 335% Oct WATLING, LERCHEN & Co. 
J. 3 gee eee Zhe pe 5 5% 1,100 5 Nov 7%, July 
Schenley Distillers Corp__....__.__._1% mall 29 29 100 26% Sep 32% July Members 
Soccny Vacuum Oil Co Inc__--_____ 15 16% 16% 17 2,900 14% Feo 23 Jun 
4 ES ? | See 25 take 71% 72% 300 69% Feb 91 Jun New York Stock Exchange New York Curb Exchange 
Standard Steel aS 2 aye ° sk eet ~ 11% Feb 15% May Detroit Stock Exchange Chicago Stock Exchange 
u er Corp common___._________ 1 ous 20% 2134 800 1642 Mar 29 Jun ildi 
eee | — SE! SE EE ee 1 =, 11% 11% 900 9% Feb 15% May Ford Building DETROIT 
~---------------------- / 2 2 17,300 Feb 3% May 
Wilson & Co common______-_________ * 11% 1056 lis 400 1054 Nov 173% May Telephone: WOodward 2-5525 
Cincinnati Stock Exch 
incinna oc cnange . 
ele | Gane Ral Detroit Stock Exchange 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 — p tent Pine: 
inca ion Low High STOCKS— Bale Price of Prices Shares Range Since January 1 
American Laundry Mach_._________ 20 mite 25% 2554 85 25% Dec 32% Jan Par Low High Low High 
aR <I  ee 1 ma 3 3% 128 3 Dec 4% May , 4 
eS a . if 16 16 160 16 Nov 23. Apr Allen Electric common_______--_____- 1 bese 2% 2% 300 2% Feb 2% Jan 
Champion Paper & i is Ae 24 235% 24 74 18 Feb 26% Nov American Metal Prod new com _----_ 2 a 11 11% 320 1l Dec 26% Jun 
Churngold Corp ___ bt a 5% 52 6 5 Oct 11 May Baldwin Rubber common____-—_--__- 1 ws 8% BM 165 8% Nov 10% Apr 
Cincinnati Advertising ‘Prod te 5 ee ‘% 42 50 4%2 Nov 642 May —— Po meat o. aR rs NS 7 A re) a4 3M i 4 = th say 
Ciucinnati Gas & Elec common___8. 30 — 5¥ 73 32 ° y rown-McLaren common ___--~.-~--- o- 1 1 300 1 c May 
fi ones ds Mitek . -. me oe Burroughs Adding Machine com_——-— © 13% 13% 14 350 12% Feb 17% Jun 
Co 25 a 5% 5% 216 5 May 8% Jan onsumers Power Co common_______- 31% 31% 31% 331 31% Dec 3 an 
Cine & Sub Bell Tel__._____________ 50 15 15 16 507 73. Mar 81 Jan Continental Motors ~___-_-_-_---_--- 1 dns T% 1% 420 6% Mar 10% Jun 
Crosley Motors __- : he eee p at 7 10 6% Apr 1054 Jur 
Crystal Tisswe _....._._- a —- 7 O47 30 17 * dae ts ve Davidson Bros ~-------------.--~--- 1 — 5% 6) 700 5% Nov 10% Jun 
=p tage ee 10 ¥ 18% 18% 80 18% Nov 25% May Detroit Edison ~----.-------------- 20 20% 20% 20% 6,248 20% Mar 21% Jun 
Formica Insulation ______ aca ocee 23 23 23 Ve “115 19% Apr 24% Jun Rights ~....-_--.---------------... ae d2 19/64 60,942 32 Nov fe Nov 
INN BID alacesth cciaihinnliciniintensscimserthacenaeetinnl ° sade 46 46 50 45 Nov 58 Jan Detroit Michigan Stove______....___.1 si 1034 10% 410 10% Mar 13% July 
ee re ae ~----------------- >. al 24% 241% 170 22% Mar 26 May 
Hobart Mfg Co common___-_-_____ iabO $33 19% 201% 90 16% Ma 21 July etrol eel Products_—----_--_~-_~_- ins 22% 22% 275 19 e 24 e 
Kahn (E) Sons common. si ce 24 13% 135 25 13 P Hed 16% Feb BIO OMABEES as -- eee 1 4% 3% 4% 13,625 2% Feb 4% Dec 
Cee RE SSS Sele en ° 42% 43% 53 40% Feb 48% Oct Federal Motor Truck-...--_--._-~__- 4 de 6% 642 100 64% Dec 12 May 
eeomer & Cambis..._...--.--......-- ° 64% 64 64% 667 62%, Feb 11% Jan Friars Ale common -~~~~------.-----1 65c 65c 80c 800 65c Dec 1% May 
U §S Printing common__- : ‘ ne. 40 40 100 40 Jan 49% Apr Fruehauf Trailer common__________-- 1 ae 21% 2134 255 18 Feb 23% Jan 
TD I nn ee used 38 ae 7% 7% 5 7% Nov 9% Nov 
Gar Webe tenuate... cee 1 a 54% 5% 325 5% Feb 9% May 
Unlist Stocks— Gemmer Manufacturing class B___--~- ° 18 18 18 103 17 Aug 19% Oct 
aed — sate + 77, 3 y, Generai Finance _......._--_----..--—--- 1 6 6 6 100 6 Sep 8 Jan , 
atin en -- 27% 28% 28 27 = Jan 37%e May General Motors common___---_--_--10___ 56% 5734 503 52% Feb 655% Oct 
— ae Rolling ‘Mill-——- ~--=-----;10 151% Be ny Pht 315 23% Nov 32% Nov Gerity-Michigan Corp —__-----_-____ 1 4% 4%, 4% 2.560 4% Sep 85% Jan 
merican e €1-_____-__-______ 0 51% 0%4 151% 107 148 Mar 158% Jun Goebel Brewing Si A 4 ELE cl ART 5! 1 ae 536 52 600 4 Mar 6% Nov 
Chesapeake & Ohio__--._-_____ _.--25 31% 31% 33% 473 315% Dec 45% Jan a aeons 9---—Fr oak 3% Oy ~s 27 oer ae ae 
Cities Service 10 424 424, 42% 10 32% Feb 65% Jun Moskan all & ‘ earing——------------ 0 -- 19% 1934 212 19% Dec 23'%2 Jan 
OE PO PR eee Or awe ee 7 / . 1 az 
City Ice i a ivy LS 27 26% 27% 81 26% Nov 32% Jun oskins Manufacturing__---_~-__-- 2% —_ 13% 13% 425 13 Nov 15% Jun 
ee a PS aoe — ae i on Hudson Motor Car common___-----~- pe 12% 13% 175 12% Dee 22% Jun 
g a ee ae ma a me meee me -- /4 744 2 e Eh CRE AE 6, 1 , 
Dayton Power & Light-------..-----7 Lt 2542 255 265 24% Feb 31% July Stee ee : oo sie, sea oe is% oe : . 
Fed Department Stores__--__-_______ ~ ong 27% 27% 38 21 Feb 31% May Kingston Products common __-_--.-_-_- 1 hee 2% 2% 290 2 Nov 4% May 
at : SI 1 1% 1% #$41% 770 1% Dec 1% May 
Gee CEO UNIO: bien ecntone ° 38% 37% 38% 135 32 Mar 42% Jun 3/, ‘ 
General mrotore “oy Mile? Spee 10 ne. 56% 577% 165 50% Mar 65% Oct Kresge Co (§S)------------------- 10 35% 35% 3534 110 33. Mar 37% Jan 
National Cash Register_.--_-__-_____ ° bo 36% 36% 20 34% Mar 46 V4 May Lanein “i . 
; é g Stamping common __________ 1 3 2% 3 435 2% Sep 3% Jan 
lew. ceee Centegh. —-. 52 --— - _ 13 13 ¥% 60 1252¢* Feb 18% Sep LaSalle Wines common 2 1% 5 3 
s . an ol, nn | sapalle Wines common-______-----~_ C) 1% 1% 800 1% Dec 2% May 
Oblo C8 . pS a 31% 314 54 27 Feb 42%2 Jun Masco Screw Products common___--- 1 ter 1% 1% 750 1% Aug 2% May 
Pennsylvania RR ---------------_-- 50 17% 16% 17% 300 165% Feb 22% May McAleer Mfg common________________ 1 7 3 3 100 3 Dec 6 May 
Se ee ee omer” anid “ane 7. i oe rep Fe McClanahan Oil _/_----_--_--_----__ 1 1% 1% 1% 2,245 1% July 2 Jan 
. ee ee 4g s , 4 4 Mid-weet. Abrasee ......0----—~.s-..- 50c ” 3% 3% 400 3% Jan 5 May 
ED cnc dihn thi ono ndbtasend ° 12% 11% 13 218 7% Feb 15 Jan Murra ° , 435 
y Corp coMmon___--_-_~----- 10 stam 13% 135% 500 13 p 17 Jan 
; = y : ne ' Packard Motor Car common_-___--_~~- . 4% 43, 43% 405 4% b 5% May 
eee eee eevee ee M08... in oe FRO MUO ao tenn cen en © 25% 25 25% 620 25 Nov 33% Jan 
‘ = . oe «nen /4 8 /2 
Graneere Ol (7), ..-.........-. 25 71% 71% 725% 49 69% Feb 92% Jun ae Wee a 3, 3 N : 
Standard Oil (Ohio) —- ?, ieee ee 195 24 Nov 35% Jun Py he pce eeeceeaen, SB g sir tate i 2° 
Timken R_ B-----------_------------- ° 40% 40% 40% 22 40% Dec 54% May Sheller Manufacturing —-~.-.-......... 1 we 13% 13% 700 12 Feb 16% Oct 
U S Steel___--____________--__-____ 7 70% 69% 72 loo 67% Mar 87% Oct Standard Tube class B com___--~---~-~- 1 Ae 2% 2% 100 2% Oct 3% May 
Westingnouse Electric _--------~~ 12.50 = 24% 24% 50 24% Dec 33 Jun Superior Tool & Die_-_______-----__ 1 a 234 254 200 2% Nov 3% Jan 
— Timken-Detroit Axle __..__---_------5 ey 175% 18% 360 17% Dec 23% Jun 
TIVO BROWNE octane snp paqeeene 1 a 5% 5% 686 5% Feb 7% Apr 
Cleveland Stock Exchan é Udylite Corporation ~------------- ~ ae 9% 95% 260 9% Nov 12 Jan 
Unie) BRP ORIORE ob iii s nr niiionivan 4 So 64% 642 100 6 Apr 6% July 
a‘ United Shirt Distributors.--___-__---1 eS 10% 10%4 300 10% Feb 14 Ja 
Friday Week's Sales U S Radiator common_-_----.------ 1 6 6 6 1,000 6 Nov 1% Se 
Last Range for Week etn : Warner Aircraft common_-_---_----- 1 1% 1% 1% 900 1% Feb 2% May 
STOCKS— Bale Price of Prices Shares Range Since January Wayne Screw Products com__-------- 1 1% 1% 1% 500 1% Sep 2% Jan 
Par Low High Low High — — - a 
Aivon: Tees: Migxc...2s..__..2....508 és 3% 3% 100 3 Jun 3% Nov ‘ 
American Coach & Body______--_-----5 A 19 19 225 1634 Feb 24%2 Jun 
american Tel & Tel (Un) ---------- 100 2151 2150%a151% 590 147% Mar 158% Jun Los Angeles Stock Exchange 
EE 8 ee eee 25 ane 33 33 522 315, Nov 45% Jan 
City Ice & Fuel__ miinen tne ‘ a26% a26% 69 26% Dec 33 Jun Friday Week's Sales * 
Cleveland Cliffs Iron common____---- J 15% 15% 16% 5,177 12% Feb 18 8 Oct Last Range for Week 
$4.50 preferred ________ ee 74% 74% 78 360 73% Sep 81% Apr STOCKS— Sale Price of Prices Shares Range Since January 1 
Cleveland Electric Ilumin com______- 9 a a3842 a38%e 18 34% Feb 42% Oct Par Low High High 
Cleveland Graphite Bronze (Un) -_-_--_- 1 es a23 V4 a23 V4 50 22%% Nov 34%, ov ey ae Silene " “x a a ‘oak an 76 gen 
Consclidated Natural Gas (Un)_-_--~ 15 sent a39% a397 8 37% Nov 51 an andini Petroleum Company--~-----~- 8 “8 8 ; Sep 
os ee Barker Bros common-____---------- 10 -- 020% a21% 90 21% Feb 28% Jun 
Eaton Mfg new common_-__--______-_-2 wa a335%% a33% 80 32% Dec 33% Dec a ge ir gti Consol oneer ame = ag thr ae Or a at et ed aaae Jan 
gS ae ee . mp 9234 92%4 14 78 Feb 92%4 Nov Basin Oi WD sas tc ering so deep ty a atanickioagen wish ened 8 V4 V2 : e Dec 
Faultless Rubber __- , 1 sis 23% 2354 200 20%4 Feb 25 Aug Bendix mee sepiienres wes racket az 3 rig ans "ee Nov 4 poe 
Firestone Tire & Rubber (Un)___ 25 alee 243%, a45 45 42 Nov 53 Jun Blue Diamon Be idedienquctesencibiigignenenitumia 8 4 j “4 Feb 
Geers Ge 1a)... ssahenetaical ni a6% a6'% 25 6% Nov 10% May Bolsa Chica peg ag So mw aepnanas 4 ph on 7 eo = tag a 
General Electric common (Un) ecneedigell s uae a36% a37% 131 31% Mar 43 May Broadway Dept Store__._---------- — e 4 ] 505 ls a 
General Motors common (Un)-__----~- 10 pee a56% a57% 252 50% Mar 66 Nov Byron Jackson Co --...--.--.------- ° -- 225% a25%. 16 26 Feb 34% July 
Goodyear Tire & Rubber common__-_-* = a40% a407 47 38% Mar 50% Oct California Packing Corp com-_----- * a35 a35 a35 50 28 Feb 38% Jun 
Gray Drug = fg a tuo eet bd aa 14 . 14 2. 637 13%, Oct 17 Jan Central Investment Corp-_-_-_-------- . hes 28 Ye 29 640 20% Mar 31% Jan 
Great Lakes Towing-__-~----------- 100 29% 29% 2914 110 22 Mar 33 Jun Certain-teed Products Corp --------- — 13 14 375 13. Dec 20% May 
Preferred _____ ts» oe 75 75 10 75 Jan 80 May Cte Oe 5 cant cncnpagean 2. 50 a52% a50%2 a52% 520 52% Nov 65% Jun 
Greif Bros Cooperage class A_______- ° rm 11 1112 150 11 Dec 14% Feb Gary pees ay ee hee 5% oak agit = ans aaae ts, pod 
olorado Fue ron common-_-_-_---- Sas Ve 8 
Halle Bros common ____-_----_--__-__5 ind 21% 22% 104 20 Mar 25 Jan EN ERE SRE AES BEI 20 dogs 18% 18% 210 16 Feb 22% Oct 
Preferred _-__-~_ ee Se 50 ale 42% 4212 150 40% Mar 48 Jan Creameries of America ea | 9% “ “2 br e nad ae Pad 
Industrial Rayon li ccctsieennaill ols 042% 242% 20 39 Feb 56 Jun Douglas Aircraft Co Inc__---------- pom Cc a 
ee ee ee ee ° pa 3442 345% 135 31% Jan 36 July Dresser Industries, Inc. _---------- 50c 20% 19% 20728 790 19% Nov 80% Jun 
Kelley Island Lime & Trans____-~-~~ ° 12 12 12 100 11% Nov 15 May Electrical Products Corp__----------- 4 msi 13% 13% 226 12% Nov 14% Jan 
Lamson & Sessions____-------=.---- 10 aes 12% 13 227 10 =Feb 15% Jun 
Exeter Oil Co Ltd class A_---------- 1 60c 60c 60c 3,850 60c¢ Feb 95c Jan 
SS ee ie 9% 9% 100 91% Nov 22%, Apr Farmers & Merchants Natl Bk__---- 100 bites 300 300 30 295 Feb 320 Mar 
Memes (A G) Gass B...-...__.. ...__ ° 32% 31% 32%'2 82 24% Jan 35 Sep Farnsworth Tele & Radio Corp------1 6% 5% 6% 1,972 5% Nov 11% Jun 
Medusa Portland Cement___---------* wy, 36% 37 60 33% Feb 42 July Garrett Corporation (The) --------- 2 re 11 12% 1,475 10 Jan 15% Jun 
I I i ae par a20% a20'2 6 20% Nov 29 Jan General Motors Corp common---_-- 10 57% ree ae ‘oe S Mar ee pt 
National Tile & Mfg.______--__------ 1 his 3% 4 833 2¥%2 Feb 5 May Goodyear Tire & Rubber Co common--. ous 2 2 Mar 
Pale et ee SRE sie al3 al3 55 1242 Feb 18% Jul 
[se oe , dria Wak ROE a CI ooo ncn ncn este : ~ ss o% ‘ = = = ws | fe 
Ohio Edison common__-_---~ oP ee Te 8 oe a28 Y% a28%% 55 27% Feb 34% Jun Holly Development Co.---~--~.----~--- "8 ‘ é : 
ee Ge ON i ee eee a ne * a31% a31% a317%% 170 26% Feb 43 Jun Hudson Motor Car Co -_------------ © a13% 212% a13'2 225 13 bad 22% Jun 
Pesteen Masses 2. 2. We os, * én 23% 23% 84 23% May 27 Jan Hunts Foods Inc common_---_-- 6. ats, al11% a11% all'e 255 12 18% Mar 
Pennsylvania RR (Un)__-__---___---~- 50 sitet al16% a16%4 26 1642 Feb 22% May BN I nals dace oateersegeiinanindaeal iin a2 a2'e 50 3% Aug 4% May | 
Radio Corp of America (Un)-------~-- ° sib 12% 12% 140 7% Feb 15 Jun Independent Exploration Co__---~- sss 10% 9% 10% 445 8% Oct 17% Jun 
ee | bd ale 26% 26% 175 22% Feb 33% Oct Intercoast Petroleum Corp -------- 10c oa 1.05 1.15 1,012 9T¥ec Feb 1.70 Jun 
0 SS OS ae ee 4 41 41 41% 449 41 Feb 47 #£Apr 
Standard Oil of Ohio common-_-_-_-_-_-_-_ 10 24% 2442 24% 1,774 2334 Nov 35 Jun GEE ccna ennnssenges 10c ios 20c 20¢ 1,700 i4c Nov 34c Feb 
Keiser-Praser Corp .._.---.--------} 8% 8 8% 1,874 8 Nov 15 Jan 
Thompson Products Inc common_-_-_-_-_- . _ a45Y% a45%e 10 39%4 Feb 59% May Kern County Land Co_------_- pcleaaeee 40% 40% 41 1,444 40% Nov 51 Apr 
0 8 Steel common (Un) -------__---- ° A a69% a71% 216 om Mar 87% Oct RS ne nn eal 1 rai 25 25% 350 20% Jan 30 
Van Dorn Iron Works_-_-_----------- * 10 10 10 265 Mar 12 May Lincoin Petroleum Co___----------- 10¢ 1.20 1.20 1.25 1,310 1.10 Mar 1.60 
We Oe Sa es 1 ates al5% al5'% 15 14% Nov 2434 May Lockheed Aircraft Corp__------------ 1 -- 416% al6'% 10 14% Jan 24% Jun 
.. L§) UO oe ° in 156 615 25 15 Dec 21 Apr >} | 1 ae 95e 95c 400 90c Jan 1.30 Apr 
Youngstown Sheet & Tube______-____ ° prs a69% a72% 185 65% Feb 89% Nov Menasco Manufacturing Co_.------ aie 1% 1% 1% 600 1% Jan 8% Mar 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED DECEMBER 3 























General Electric Co 











(2356) 
STOCKS— 
Par 
Merchants Petroleum Co_...-.------. 1 
National City Lines Inc_-.._..-------- 1 
Nordon Corporation Ltd —----- iecaliinbal 1 
Northrop Aircraft Inc.......------- 1 
Occidental Petroleum Corp _--------- 1 
i eS a 1 
Pacific Gas & Elec common _____-_-__ 25 
oe eS _ Seen ape aa 25 
5“ redeemable preferred - a 
a 
Pacific Indemnity Co ~--_-.~_- Rem: 
Pacific Lighting Corp common-_-_-_.—--- ° 
Pacific Western Oil Corp -_-- _.10 
Puget Sound Pulp & Timber Co___--__* 
Republic Petroleum Co common _-_--- 1 
Reserve Oil & Gas Con --_-_- * 
OO epee 2. 50 
Rheem Manufacturing Co __.--.-.----- 1 
2 eS Eg Pe eee 1 
Richfield Oil Corp common. _-_---._. ° 
Ryan Aeronautical Company___----~-- 1 
Safeway Stores Inc...-............... 5 
Seaboard Finance Co__..-..-_..-.-~.-l 
Sears Roebuck & Co__-----_~_ Sabina 
Security Company —...........-.--.. 30 
Shell Union Oil Corp__._-..___----- 15 
Sierra Trading Corp___..._..-...-.25¢c 
Signal Oil & Gas Co class ERP SBE: ee 
Signal Petroleum Co of Cal_----------1 


ee 
Southern Calif Edison Co Ltd og 


4.88% cumulative .._..._--_----- 25 
4.48% convertible ~....__..--.-.-- 25 
4.32% cumulative preferred____-_- 25 
ee a ° 
So California Gas 6% pfd cl A_- -25 
Southern Pacific Company___-.---- 
Standard Oil Co of Calif_.......--_ * 
Sunray Oil Corp common__-_____ ~~ 1 
442% class B preferred____.-__--- 25 
Textron, Inc common___________-_- 50c 
Si.20 Comyv oreferred .............. . 
Transamerica Corporation -__..----- 2 


Transcontinental & Western Air Inc_5 
Union Oil of California common_..28 


United States Steel Corp______.-.-_. 
Universal Consol Oil Co_--_.------ io 
Western Air Lines Inc__..-______-----1 
Mining Stocks— 
Alaska Juneau Gold Mng Co_.___-__ 10 
Black Mammoth Cons Mng Co___-_-10c 
Cons Chollar C & S Mng Co___-___---1 
Zenda Gold Mining Co____-____-____ 10c 


Unlisted Stocks— 
RE OO oie bec nce nccsnnce 1 


Allis-Chalmers Mfg Co _-..-------.-_ 





J 
American Airlines ..- 1 
American Power & Light__....----_-- bd 
American Radiator & sens saan Corp-® 


American Smelt & Refin Co_______-- 





American Tel & Tél Co __--...___ 100 
American Woolen Co -_-....__...-___ e 
Anaconda Copper Mining Co___---__ 50 
0 eee «| 
Lt | Ea pees 
Atchison Topeka & Santa Fe Ry--100 
Atiantic Refining Co............... 25 
Avco Mfg Corporation (Del)_.-_--___ 3 
Baldwin Locomotive Works____----~_ 13 
Baltimore & Ohio RR Co____-_--_-- 100 
ee 
Bendix Aviation Corp —__.-_.__.--_- 5 
Bethlehem Steel Corp_____.__._______-_-_* 
Boeing Airplane Co _________________5 
Borden Company (The) _.___________ 15 
Borg-Warner Corp nee 3 
Budd Company (The) __._-___________ bd 
Canadian Pacific Ry Co__._________ 25 
Caterpillar Tractor Co --.___________ es 
Cities Service Company_.--___---__ 10 
Columbia Gas System Inc_______ __ ial 
Commercial Solvents Corp _--..__--_ bd 
Commonwealth Edison Company__--_ 25 
Commonwealth & Southern Corp_____ * 
Consolidated Edison Co (N ¥) Fas A ® 
Consol Vultee Aircraft Corp__._______ 1 
Continental Motors Corp ____________ 1 
Continental Oil Co (Del) _-__-_______ 5 
Crown Zellerbach Corp ___.______-____ 5 
Curtis Publishing Co (The)_.________ * 
Curtiss-Wright Corp common ________ 1 
pe LSA Reus ie a ae 1 
Electric Bond & Share Co____________ 5 
Electric Power & Light Corp ° 








e 
General Foods Corp s 
General Public Utilities Corp * 
Graham-Paige Motors Corp _________ 
Great Northern Ry Co preferred * 











Greyhound Corp _............ 5 
Illinois Central RR Co _.___________ + 
Int'l Nickel Co of Canada___________ bd 
International Tel & Tel Corp________ * 
Kennecott Copper Corp__.._________ e 
Laclede Gas Light Co_.___._._._...______ 4 
Libby McNeil & Libby_...___________ 7 
Loew’s Inc e 
Magnavox Company ---_.__.______ 
Montgomery Ward & Co Inc_________* 
Nash-Kelvinator Corp_._....._______ 5 
Nat Distillers Prod Corp_.._._._______ ° 
New York Central RR_.........____ bd 
North American Aviation Inc________ 1 
North American Co _.-...__________ 10 
Northern Pacific Ry Co __....____ 100 
Ohio Oil Company ° 
Packard Motor Car Co_..___________ bd 
Pan American Airways _._._..._ __ 242 
Paramount Pictures Inc__.._...____ 
Pennsylvania Railroad Co_______ vine 
I TD ih et 33% 
Phelps Dodge Corporation._.....___ 25 
Pullman Inc diieutins * 
Pure Oi] Company__.............___« 
Radio Corp of America__......._____ bd 
Radio-Keith-Orpheum Corp__.________ 1 

a 
Republic Pictures Corp _______._____50c 


11% Nov 


a150'2 a151'2 








Bange Since January 1 


High 
33% Oct 
13°53 May 


32% Apr 


55% Jun 


23% Jun 
47 May 
28% Jun 


62% Jun 
85% July 


29% Jun 


3654 Jan 
665% Jun 
68%, July 
320 «Jta 
9%_ Oct 
25%. Apr 
43 Oct 
9242 Aug 


30 40«July 
19 Apr 
3%4 May 
49% May 
14 May 
242 May 
33 Jun 
49% Jun 




















Philadelphia Stock Exchange 


Range Since January 1 


High 
27% Apr 


158% Jun 


17 Jun 
11% May 
6542 Jun 
13% July 
18%2 May 
565. Jan 
65% Oct 
25% May 
13 May 
TV May 


842 Oct 
20% July 
22% May 
48% Apr 
2434 Jun 
25 Mar 
45% July 
237% July 
28% July 


2742 July 
12% Jun 
50% May 
7078 Nov 

112 Feb 
3% May 
2343 May 
3934 July 








Pittsburgh Stock Exchange 


Range Since January 1 


High 
335s8-Jun 
8%e May 
19% May 
14% Jun 
12 Nov 
39% Jan 
1058 Sep 


27 May 
3634 Aug 
23% May 
9 Aug 
2442 Nov 
6 Apr 
3932 Jun 
19¢ May 
39% Jun 
33 Jun 





aa | 











St. Louis Stock Exchange 


Friday 
Last 
Range Since January 1 STOCKS— Sale Price 
High 
95ce July 1.55 July Republic Steel Corp-——_—----—-----—-° 265% 
6% Mar 9 May St Regis Paper Co ____-- SEN ELIE ~ 
llc Nov 24c Jun Schenley Distillers Corp __________ e 7 Sz 
6% Feb os 2 werd Seaboard Oil Co of Del_____--------- a39% 
7s +4 3% oy Socony-Vacuum Oil Co______.___-__ ue 
, «Nov 36 Jan Southern Railway Co —.............. 4072 
Mar 35% Jan Standard Brands Inc ---_____-______ a20%s 
2636 Nov 2734 Sep Standard Oil Co (Ind) -_--.-..____ a40%% 
26% Dec 2842 Peb Standard Of Co (N J) a71% 
Feb 51% Feb Studebaker Corp --- 21% 
47% Mar $5 duly Swift & Company _-._____________ Ee 
ao Se Texas Company 253% 
_ Teneo Out Geeeher Cb..senesccodu - a61% 
e Water Associated Oil Co_....__. 0 4 
33 _ — Tri-Continental Corp ._._.-.--.----_ a7% 
: Nov 1%» May Twentieth-Century Fox ~........-.._ ess 
Nov 2134 Nov Union Carbide & Carbon Co a40'2 
60e Nov 1.30 May Union Pacific Railroad Co a847% 
ye Fon * = United Aircraft Corp ~......_.-.____ nae 
11% Nov 20%% May United Air Lines Inc___-----.....__ 105% 
M. ‘ United Corporation (Del) ae 
15% Apr 20% Jun U S Rubber Co 
8S SE ~All GARE RSS a RR as 
32 ‘oo pS one Warner Bros Pictures Inc 9% 
% Feb 44% Jun Western Union Telegraph Co ae 
ty Oct 220° May Westinghouse Electric Corp a 
Feb 215 Oct Woolworth Co (PF W)_........_..._. a43%4 
Sep 55c Mar 
15% Feb 32% Jun 
Mar 30% July 
May 28 July 
24% May 28% Jan 
22% Jan 25%, Feb Friday 
26% Nov 2934 July Last 
32% Feb 34% Jan STOCKS— Sale Price 
44% Feb 62% July 
Jan 712% Jun 
American Mtetes —...5........ 
bs . ae 
Bs ft An aan, dae American Tel & Tel Warn 151% 
4 s Baldwin Locomotive Works 12'2 
20% Mav ne i ao ccticeih cic aS 
nd 17 . Sep Sec ge e.g a GS RE IEE? 52% 
10% Nov 135% Jan Curtis Publishing Co.....___________ 7% 
97, Nov 201, May Delaware Power & Light 1632 
2 hg P 383, ; i Electric Storage Battery__..__________ ee 
1% Peb ve July General Motors Corp 5734 
67% Mar 86% Oct Gimbel Brothers ___--_-_____-_-- 
51 sad t. 2 — Lehigh Coal & Navigation 1034 
8 ’ See. Wee Me al 
, . , Pennroad Corp --_-- 67 
+ by a hig yo Pennsylvania Power & Light 174 
Feb 1.80 Apr Pennsyivania RB. ................. 17% 
Mey 8c Apr Pennsylvania Salt Mfg com a 
Philadelphia Electric common______-* 2052 
me. div preference common ° 2312 
3/ " V4 ilco Corp common-_-_ 39 
2735 Dec Pes aid Public Service El & Gas com 205% 
6% Oct 10. Mar $1.40 div preference common ______ 25% 
» 14 
e a coat bel Reading Co common- an 
Mar 65 fear Sak Dome Ofi Corp........-_....____ 
» Mar 1575 M a Scott Paper common.__...........__® 467% 
Nov 46% ae A a . 62" 
Feb 403, J eh, I gn nil 
2738 Nov 313, May United Corp LLLP LLL LIL TF OS ee ce 2% 
73, Dec 15 gp +- United Gas Improvement______ ail 1976 
Jan 117% July Westmoreland Cost ..................- ee 
37% Sep 4954 July 
45, Feb 742 Oct 
Nov 17's Jun 
1042 Feb 1673 July 
Feb 44 Jun 
2733 Feb 37*%4 Jun —- 
30°4 Mar 39%4 Oct 
2275 Nov 2885 Mar STOCKS— Gade Price 
wie 425, July 
an 65 July Alleghery Ludlum Steel_......._..__* 25% 
8% Feb 1134 May Arkansas Natural Gas Co com ’ aa . 
Po  , eee a 
_ at —s Columbia Gas & Electric eS 
Mar 635% pad Duquesne Brewing new common 1072 
10% Feb 14% eo Pemenseee Gieel ©... 2558 
17% Nov 2754 Jun Pury Pay Beevtg.... un 
\, /, 

25 2 aoe — vm Harbison Walker Refractories com____* 2. 
i aaae Joy Manufacturing Co -..-...__.__- a 
21% Mar 24 @ Jun Lone Star | Sa eee eS 21¥Y 
‘ , Mackintosh-Hemphill __....________._ 9 

1 1 
bP mer ‘ _ Mountain Puel Supply_____...._____10 21% 

Mar 69 Jun National Fireproofing Corp e. 

3/ L Pittsburgh Plate ar ESR 313; 
2534 Nov 33% Jun San Toy Mining s 
aa _ 7 pd Westinghouse Air Brake_____ 31% 

Feb 265 Aug Westinghouse Electric Corp 245% 
9% Feb 16% Jun — 
15°4 Jan 23% Nov 
Mar 425, Oct 
34% Feb 40 Jun 
Nov 15 July 
ae Nov 55 Jan — 
y r 48 un 
hs = 13% say STOCKS— Sale Price 
Nov 38 Oct 
25% Mar 33% Oct American Inv common____.__________ par 
@ Nov 16% Jun American. Tel & Tel...............1060 151'% 
4242 Feb 60°4 Oct Bank Bldg & Eqpt common 3 BY 

a . Brown Shoe common_______________ 314% 
45% Feb 6% May Burkart Mfg common_______________ 18 

8% Dec 10%2 Apr Clinton Industries common nei 

Nov 19%4 Apr Falstaff Brew common _____________ ve 
5 ovr a on Genera! Electric common 3734 
4 3 y General Motor J 75 
15% sane 21% Ju. ors common (Un) 5758 
17% Nov 22% May General Shoe common_______________ 26% 
12% Mar 18% July Griesedieck-Western Brew 20 
Nov 13%, May Huttig S & D common______________ és 
33 Nov 165% Jan Hycraulic Pressed Brick pr eferred__50 be 
734 Nov 27% Jun International Shoe common 4032 
Feb 40% Jun Knapp-Monarch common an 
Feb 5% M aang? fee sls 
é ay aclede Steel common______________ 2% 
81, Nov 11% May Steel common 32% 
e 26% May Midwes: Piping & Supply com ak 
1642 Feb 2153 May Missouri Portland Cement 1714 

753 Nov 22 Jan dh UK. Oe re . 2742 

41% ye -e May ee SCS ae se 
2 Nov “49% May re rh he 126% 

25% Feb 44 May St Louis Car common_______________10 a 
Feb 15 Jan St Louis Public Service class A__.._50 4% 

+, Ut It May Sears Roebuck & Co_-.-_._ 3834 

% Nov 3% May Stix-Baer & Fuller common ______ wetter | 13% 

2% Nov 5% May Wagner Electric common 7 


i 


Bange Since January 1 


High 
19 Jun 


155% Sep 


953 Sep 
33% Oct 
20 Jun 
33 Jan 
27 Nov 
4254 May 
66% Nov 


31%, Jan 
21 Nov 
42%, Jur 
30 Mar 
4542 Jan 
11%4 Oct 
642 May 
34 Dec 


22 July 
19 Jun 
30 8 0«6July 


137%2 Jan 
131 Feb 


2342 Feb 
4 Feb 
43 May 
17%2 May 
5534 July 





For footnotes see page 46. 
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Range Since January 1 


Low 


42c Dec 
34 Sep 

8 Nov 
43 Feb 
40% Dec 


32 Feb 
14 Oct 

814e Nov 
14 Feb 
15 Nov 
2.35 Nov 


32% Mar 
9% Feb 
23% Dec 
9% Nov 
13 Oct 
1.15 Jan 
18c Mar 


18c Dec 
48% Mar 
14% Feb 
15% Mar 
8% Feb 


17 Ya Nov 


6 

942 Nov 
1.55 Feb 
12% Feb 


8% Jan 
15 


9% Feb 
32% Feb 
17% Feb 


9% Sep 
2.45 Nov 
32c Nov 
27% Feb 
2.35 July 
10% Feb 
4 Dec 


7 Feb 

44 Sep 
29% Dec 
33 Mar 
29% Mar 
27 Nov 
25% Nov 


47 Mar 
20% Jan 
22% Mar 
90 Feb 
130 Nov 


4% Feb 


30% Mar 
122 Feb 
15 Feb 
14% Feb 
24%, Nov 


25% Mar 
23 Nov 
24% May 
26% Nov 
32 Nov 
44 Feb 
22 Feb 
45c May 
20%. Dec 


54% Jan 
69% Feb 
16% Feb 
15 Sep 
15 Mar 
31% Sep 


52% Feb 
1942 Feb 
10% Nov 
3873 Nov 
21% Feb 
13%2 Nov 


23% Feb 
10 Nov 
2% Mar 
6812 Mar 
2.35 Nov 


7% Feb 
24 Jun 
9% Nov 
275 Apr 
31lc Mar 
4% Feb 


13'2 Jan 
19% Feb 
5% Nov 
16 Mar 
18%2 Oct 
24 Nov 
42 Nov 
6%4 Dec 


High 
92c Jun 
42% Jun 
15 Jan 
59% July 
51 Apr 


36 Nov 
23% May 
10% Apr 
24% Jun 
20 May 
3% Jan 


3642 July 
16% July 
31 May 
19% Jun 

7% Jan 

3% Mar 
39c Jun 


5l1c May 
65 Jun 
20 Jun 
21% Jun 
13% July 


22% May 
6% May 
11% Jan 
2.00 Jun 
18% July 


13% May 
17 Jun 
1842 May 
69 July 
27 Jun 


17% Jan 
3.50 Nov 
68c Apr 
41% Jun 
4% Jan 
15% Nov 
1042 Jan 


9% May 
642 May 
36% Jan 
35% Apr 
32 July 
29%, Jan 
27% Sep 


55% July 
61 Oct 
26 Jun 
104% Jun 
14642 Apr 


5% May 
11% May 
28 May 
26% May 
22 May 
22 Jan 


58% July 
75% Jun 
8% Jan 
29% Aug 
492 May 
42% May 


15 Jun 
55 Oct 
35 Jun 
33% Oct 
40% Jan 
24 May 
48% Jun 
26% Oct 


18% May 
21 May 
2ic Jun 
42 Oct 


46%2 Jun 
220 Oct 
32% Jun 
23 Jun 
34 May 


30% Jun 
28% Jan 
2842 Jan 
29% July 
34 Jan 
62% July 
30% Jun 
1.10 Jan 
29 Jun 


713 Jun 
90% Jun 
2834 May 
16%, Jun 
21 Mar 
36% Jan 


66% Jun 
32% Jun 
135% Jan 
425, July 
38% July 
20 Jan 


30% May 
19 Apr 
3% May 
8742 Oct 
32 Jan 


11% Jun 
3242 Jan 
14 May 
301 Jan 
1.80 Jun 
10 Jun 


1742 Nov 
247% May 
10% May 
22% May 
24% May 
33% Jun 
49 Jun 
11 Jan 





ry . 
3 OTHER STOCK EXCHANGES 
_— 
RANGE FOR WEEK ENDED DECEMBER 3 
Friday Week’s Sales 
Last Range for Week 
| PACIFIC COAST SECURITIES meine a ee ores. ee 
: ; Par Low High 
IXL, Mining Co 2202. .4453. iiovinetodal 42c 2c 46c 1,600 
Johns-Manville Corp (Un)_---------- ° ae 38 38 120 
| DEAN WITTER & Co Kaiser-Prazer Corp ___---------1 83g 8 Bla 4,755 
i e Kennecott Copper Corp ‘(Un)__ _----- * @5642 a535% a567%, 327 
} MEMBERS Kern County Land Company-_-------- 5 eee 4058 4058 385 
New York Stock Exchange San Francisco Stock Exchange Lesli 
| Honolulu Stock Exchange Los Angeles Stock Exchange slie Galt Co -----__--_-_---___-- 10 -- 32.32 55 
and other principal Security and Commodity Exchanges iiiae Aeon hk nae eataranatannametetenenta ; a10%2 “— ae — 
Re ee MM Re cata len aed. \gieinmnn- tdien Ran aes MA ee cy saa. agg eae cr rrr a ee el li a alioatos ais 8 5 
14 WALL STREET, NEW YORK 5, N. Y. Lockheed Aircraft Corp ------------- 1 = 16% 16% 177 
Telephone BArclay 7-4300 Teletype NY 1-579 ROGER BG . CH ain cil ccictsthcllincntion we 15 15 15% 535 
SAN FRANCISCO - LOS ANGELES ° HONOLULU Lyons-Magnus “‘B’______--___. ------- ? -- 2.35 2.35 200 
Macy & Co. (R H) common_-_---...-- bg _. a30%% a32% 190 
ens Pe ee 1 al5% a14% al6% 264 
Marchant Calculating Machine ~-- ~~ 5 ‘a 2342 24% 804 
San Francisco Stock Exchan ie See po a : as Pa 
Matson Navigation Co (Un) _-------- 7 1356 13% 13% $95 
rida s Be RR ee eee bn 1.80 1.85 530 
Si ‘i. fa. oe M J & M & M Cons (Un)_--------—- 2: 2 ge Se. Se 
a Sale Fsiee aa ¥ [oe Shares — Since January 1 Mindanao Mother Lode —-.------- 0c 80 -:18e ~—Os«18es«19¢ 7,300 
w g ow High Montgomery Ward & Co (Un)_-_-__- * 573 5642 57% 429 
Air Reduction Co | Fa * al9% =a19% a20% 327 21% Sep — May Morrison-Kndusen Co —~.-----.------ 10 18 18 18 757 
American Airlines Inc (Un) ---_------1 73% 7% 7% 390 6% Oct Mar Nash-Kelvinator Corp (Un)-----_---- 5 hows 1542 15% 230 
American & Foreign Power (Un)---_* Net 2 2 100 1% Sep 7 May National Auto Fibres 1 Pr 1044 1058 340 
Amer Radiator & Stan San (Un)__--* 14 14 14% 371 12% Mar 16% May 
American Smelting & Refining (Un)_-* RS 52% 53% 276 51% Jan 67 Jun National Distillers Prod (Un) -.----- ° ee 1742 18 845 
American Tel & Tel Co (Un)_____. 100 151 151 151% 2,013 148% Mar 155 May National Linen Service Corp ______--- 1 a6 Ye able able 83 
American Viscose Corp ¢Un)-__-_----~- 14 _ 25456 a6556 35 50% Feb 70 Jan po nea dha sa nan ge bpd nennpitneeen . 9% 9% 9% 285 
Ow Park Bmine C0 4646--6260<<- en 1 mea 1.55 1.55 300 
a a = egg ae soap ene * ihe 34% 37% 1,515 345% Nov 57% Aug N Y Central RR (Un) ° pas 12% 13% 1,866 
naconda Copper Mining (Un)_--- _ 0 a335 a33% a35 414 31 Feb 40% Ma 
Anglo California National Bank_____ 20 2 27 27% 1,268 27 Dec 32 ' a. North American Aviation (Un)_....1 8% Ble 9 1,210 
Atchison Top & Santa Fe (Un)_—-100 ~_ 8100% a101% 310 89% Feb 119% Sep ere SST Se Coenen ly ea “ oan 4 
ee SOND CUE ic tenn _. al9% a20 84 20 Feb 24 Mav psc Amer Invest common--___--- 100 = 12% 12%. 12 
Atlas Imperial Diese] Engine_.____ 2. 30 ex 5% 5% 1,880 5% Nov 9 May orth American Oil Cons-__-~--__-- 10 -- okt 28 140 
Aveo Mfg Corp (Un). -.........__ 3 7 65% 7 1.435 45% Feb 7% Nov Northern Pacific Ry (Un)_-----~--- 100 -- 817% al7% 90 
Baldwin Locomotive (Un) _--------- 13 a 12 12 260 12 Dec 17% Jun Oahu Sugar Co Ltd (Un)_-----~-~-- 20 10 10 10% 55 
Baltimore & Ohio RR (Un)_------- 100 aie 11% 11% 100 10% Feb 16% July CQOCRMIC OU 00 wiper ning ene 1 dia 2.75 2.85 300 
Barnedall Oil Co (Un) _.-........--- 5 402 4038 40% 15 38 Sep 42 May Occidental Petroleum —.............. 1 Be 32c¢ §33¢ 500 
late... RE iF Lp ase Sa 20c fo 17 17 100 11% Jan 17 - Oct Gnle OR C6: (0D). oc ecicncniinnocne ate 31% 314% 31% 255 
Bendix Aviation Corp Re 5 ais 34 34 150 26% Feb 38 Jun Olas Gugar Co (Un)..~.-.-......._.- 20 2.75 2.50 2.75 400 
Bendix Home Appliances___-_ ~~ 3343c all% a105a11% 100 13% Oct 1934 Mar Oliver United Filters class B____---_* Xa 14 14% 400 
Bechiehem ‘Steel (Un )..--.... .......... ° 332 33% 33% 1,130 30% Mar 39% Oct Onomea Sugar Co (Un)-_--~_--------- 20 4 4 4 165 
NUD SI a hing tree acim tiniest 2 11% 11% 12 1,980 6% Feb 30 Jun Pacific Can Co-....--=---------------- 5 Sauk 7% 7% 100 
Blair Holdings Corp (Un) _-.---_-_-- 1 2.80 2.55 2.80 6,579 2.55 Nov 434 Jun Pacific Coast Aggregates._....._..--_- 5 4% 4%. 5 800 
Boeing Airplane Co (Un)__-------___ 5 9 20% 20% 256 20% Nov 29% Apr Pac Gas & Electric common_-_-_-_-_-_-- 25 30% 29% 31% 8,996 
mien Oe (On)... 64... .......38 a38% a383, a39 130 40% Sep 43% Nov OD. 206 DUGIIIOE nde ece! 25 3338 33% 335 1,229 
Borg-Warner Corp ‘Un)___._._--____5 _ 054% a56% 120 52% Nov 64% Jun $%% ist preferred____.......... 25 pa 30%2 30% 399 
Bunker Hill & Sullivan (Un)__-___ 2% st 20% 20%4 234 16% Mar 24% Jun be! Go ea a 282 28% 100 
I” NE, TI 6 fo cciterincseneiticcreeetincstnsbeces * oe 26 26 275 25 Nov 34 May 5% redeemable list pfd -----_--- 25 2644 2634 27 950 
| gee 1 mls TY T% 100 6% Nov 8% Jun Pacific Lighting Corp common--__--.® -. 24934 a50% 264 
Calsveras Cement Ce .............. * ae 65% 65 160 3% Apr q Nov Pacific Portland Cement com (Un)--10 Pi 58%2 58% 150 
California Cotton Mills __-_ . 5 ‘ 7 T% 400 7 Dec 9 Jan Pac Public Service 1st pfd______- eas pity 24% 24% 120 
California Packing abl common_____* Eh 3414 341% 665 28 Feb 40% Jun Pacific Tel & Tel com...........- ido 93 93 93 136 
Preferred alee liga 50 , 51% 512 22 5142 Dec 54 Sep NEO Sic o maacenecinneneen Sa ae 132 §=132 25 
Canada Dry Ginger Ale (Un)_ ~~ 1% a9% a9%e a9%e 40 10% Nov 15 May Packard Motor Co com (Un)_----._*® 4% 4% 643% 400 
Canadian Pacific Ry (Un)_---__---- za 13% 13% 13% 370 10 Mar 19% May Pan American Airways (Un)-_..---__. e ae 8% 85% 797 
Catermiuear Tracter: Cow _............... = a54'2 a5152e a54% 203 50% Sep 68% May Paraffirne Companies common-____----* Pe 20% 20% 10,642 
Celanese Corp of America__.___---__. ° 30% 30% 307% 467 303% Nov 38 Jun Paramount Pictures (Un) ---._._____J 21 21 21% 390 
Central Eureka Mining Co -_--..--__- 5 1.40 1.35 - 1.40 400 68c Apr 1.95 Sep Pennsylvania RR Co (Un)-_-----~~-50 was 16% 16% 402 
Pood’ Gein. Ge AU)... ~--- 33% 8% 7% 8% 1,300 
Chaceee aati eB 4 Pay — - cae cites — wi ct ad ce en Phel Dodge. © U 25 493, 493 420 
icago t Pau ac— helps Dodge Corp (Un)-~-------~_~_ am “4 4 
Common voting trust ctfs__________ bd a8% a8%e_ aB% 50 8% Nov 11% July Phillips Petroleum Co cap_-_--------- ° an 57% 57% 230 
Preferred voting trust ctfs_______ 100 a327 a315¢ a32% 33 35% Oct 37 Sep Pioneer Mill Co (Un)__-_-----~_-- 20 3% 3% 3% 68 
eee ae 2.56 cae 5058 52 648 50% Nov 65% Jun Puget Scund Pulp & Timber (Un)__--* aa 22% 22% 1,311 
Cities Service Co (Un)_.---..-.__.- 10 242% a397%, a42% 31 32% Feb 62% July PO: SS CI ein ke no ee bndinn * a33% a32% a34% 195 
. Pause Gee le (UI ok oe Shc wkkodnnne . a 29 29% 500 
Cee SOMIONS GO nw eo nde ee 34% 25% 25% 25% 736 20% Mar 28 Sep 
Coiorado Fuel & Iron common__-_-__-_-- © al7% a17% al7% 143 13% Mar 22% Oct Radio Corp of America (Un)-_------- ° 12%, 11% 13 1,245 
Columbia Broadcast System cl A_-2'2 _ ¢a20%4 a20% 20 25% Aug 29% Jun Railway Eq & Realty preferred____100 52 52 53 135 
Columbia Gas System (Unj_--_--_--* -- a10'42 al0% 75 10% Feb 145% July Rayonier Incorp common -_---------1 _. a27% a27%e 35 
Commonwealth & Southern (Un)----- ° 3 3 3 1,375 2% Feb 3% Oct Republic Steel Corp (Uni_-_--..____- bd 26% 25% 26% 1,226 
Commonwealth Edison ~-------~-~-~-- 25 a25'%e a25% a25% 67 25% Sep 38 May Reynolds Tobacco “‘B’’ (Un)--._----10 -. 235% a35% 25 
Rheem Manufacturing Co____--__ cCOe. | siti 18% 18% 3,636 
Consolidated Chem Ind class A------* je 45 45 969 38% Mar 48 July Richfield Ol) Corp -....-idiun--- 25) 25 25% 880 
Consolidated Edison Co of N Y (Un)__* 2238 223% 419 21 Mar 25 Jun Riverside Cement Co class A (Un)__--* 21% 21% 21% 600 
Cons Natural Gas Co (Un)__--_-_-- _.15 a40%4 a38%2 a40%, 31 45 Sep 49%_ Apr 
Consolidated Vultee Aircraft____-.. 1 ii 9 9 150 8 Nov 16%, Mar S & W Fine Foods Inc____---~------ 10 12% 12% 13 220 
Continental Motors (Un) ~__----_____ 1 xe 742 1% 490 71% Jan 10% Jun Safeway Stores Inc..-.....-2..--.- 5 st 17 17% 285 
Continental Oil Co (Del) (Un)_------5 a537 a537%% a53% 10 49 Feb 6334 Jun San Maurico Mining-~----------~- P10 -- 8c 9c 30,900 . 
Creameries of Amer Inc____-_-_~-~-- 1 9% 9% 9% 975 9% Nov 13. Jan Sears, Roebuck & Co_--_--------~-- ane 392 39% 39% 509 
1 Crocker First Nat’l Bank__.__--__. 100 320 320 321 58 320 Nov 365 Jan Shell Union Ofl_.-—.--..~--—-------15 -- 236% 239% ae? 
Crown Zellerbach Corp common-__---- 5 25% 245% 25% 4,427 24% Nov 345% Jun BREW eethmemmmeee Caer ame Sa? 4,502 
Preferred —-__.---- SERRE -- 94% 96 206 91% Feb 103% July ee ee as nnn nn SR: ae ae 1901 
2nd preferred __- pees ct = 97 97 14 97 Dec 128% May Socony-Vacuum Oil (Un) ---------- 5 25 24% 25! 1694 
Curtis Publishing Co (Un) _--_-- Poe ke * aT aT7% a7% 55 71% Feb 13. July Soundview Pulp Co-----------------. - ° : ‘ 
71 71 "73 i, 
Curtiss-Wright Corp (Un)_----.----- 1 1% 1% §=7% 817 4% Feb 12% July Southern Calif Edison Co com (Un)-__* oe 28% 29% one 
Doenbecher Mfg Co_______- a _. 8% 8% 100 5% Nov 8% Jan 4.32% preferred -—---——---------- 28 -— eee 
Dominguez Oil Fields Co (Un)__---_- . a 2634 28% 510 25% Mar 31% Apr Conv 4.48% preferred----------- a si a Py mr 
Dow Chemical Co common_____--__- 15 _ a45% a455% 93 34% Feb 50 Oct 4.56% conv preference -------~- 25 oe 33% 33 %e 70 
Eastman Kodak Co of N J (Un)----10 24414 243% a44% #1 39 Mar 44 Sep So. Cet Gas CO pee er B-——-—--=——- Deel ae oe 1.540 
El Dorado Oil Works_____- 14% 14% 14% 885 13% Nov 15% Oct Southern Pacific Co------~-~-------~ . Be sa we 195 
Electric Bond & Share Co (Un)__---_5 _ a10%4 a10%4 10 9% Feb 160 0=6Jun Sperry Corp ---- > helaiaag ac come 426¢ 528e yh Aa 39 
Emporium Capwell Co ~-___-__--____ ° 35% 34% 35% 1,275 30 Mar 42% Jun aj Plier aa enya genera RE anise 21 327 
gk = ee ae 1 5g Sy 12 1,850 5% Nov 3, Jan Standard Brands Inc (Un)---------- “2 ° 
Farnsworth Tele & Radio___________ 1 6% 5 6% 2,551 5 Nov 11%, Jun Standard Oil Co of Calif__---__-___- ms 65% 612 65% 4,727 
Food Machinery & Chemical_-----—- 10 32% 32% 212 32% Dee 46% Jun Seas OS SS SS 2 alana —- . See hd 
Foster & Kleiser common_______-__2% a 6 6 104 5 Feb 7% May Studebaker Corp ( ike-conener=—hee 15) 15! 15! 60 
General Electric Co (Unj__-_-____--_- ° (37% 3634 38% 869 31% Mar 425% Oct Sunset McKee Co (UR) ------—- 10 = 6% 16% 281 
General Food Corp (Un)_------_--__ * 038% 43742 a38% 55 35 Feb 40% Jun Supet Mees Corp... RS 25 ~~ 30% 029% 25 
General Motors Corp --_---------- 10 57% 57 577% 1,396 51 Mar 65% Nov Swift & Co (Un)------~------------ -- a29% 8 
General Paint Corp common-_-_--_---- » 15 144% 15%4 3,300 14 Nov 23 Jan ‘ . 2531 a51% a54¥ 3 
Co SOG on -----...- -* 153%, 1534 15% 112 15% Dee 22 Jun ee ee — ramen Me ss ar res oe 
7 : ; ey ’ ‘ % 10% 105 7,262 
Gladding McBean & Co__------~~- . he 26 26 130 24 Feb 38 «July Transamerica Corp --~------~~----- 2 10%4 ‘8 3 262 
Goiden State Co Ltd common________ * 12 11% 12% 5,491 11% Dec 20% Jun Union Carbide & Carbon (Un)-----~ od 40% 0% 40% 680 
} 36 " ; Union Oil Co of Calif com -------- 25 296 28% 29% 1,392 
RA EC | a 62 62 60 61 Nov 72% Jan 12} 13 13% 3.000 
Goodrich (B F) Co common (Un) ____* a595% a59%%4 125 53 Apr 55 Apr Union Sugar ---~------~---------122 oe ’ : 
Goodyear Tire & Rubber i so si 41 40%, 41% 716 39% Mar 48% Oct United Aircraft Corp (Un)_--------- 5 a23% a23% 223% 20 
Graham-Paige Motors (Un)-----_---1 3 3 510 3 Nov 5% Jan L I 10 10'% 105 355 
\ Great North Ry non-cum pfd (Un)_* 24072 2405 a4l'e 215 40 Mar 48 May United Air —. ae ni a2%e a2Ve “94 
Guayhtené Corp ——......__._._...... 3 10% 10% 788 10% Feb 13% May ge Ne 9 A NS aeemeppearete. ; ae). fae he 545 
Hale Bros Stores Inc___- maca : 14 15% 350 14 Dec 19 Jan Utah-Idaho Sugar Co (Un)--------- 5 2.35 2.35 2.50 500 
Hawaiian Pineapple Co Ltd_____-_._- 4 1634 1634 17% 1,589 164% Feb 22 Apr 3 93 : 
Hobbs Battery Co class A (Un) . fis 2% 28 50 17% Nov 36 Jan Re rd Lg rem 2 - gene ieee re roe "96 = = 
Class B (Un)__ ead : ‘a 4 4% 200 2.25 Sep 7.50 Jan ‘atalus eon picteean (0a). er 97 9% 10 379 
Holly Development __-_------_---_-1 aa 3% 4 650 1.60 Jan 5% Aug Wells Parte Bank & U acne 275 276 30 
G . c > 
Holly Oil Co (Un) AE ee, ian 4% 4% 5 300 4% Dec 10% May Westates Petroleum com (Un)-~------- : oa ber a mr 
Honckaa Sugar Co (Un)_-_--- 29 3 31%, 3% 110 3% Feb 5 May Preferred (Un) —.---....----------- ie iV2 07 
ee En . cbeemendniion ° 2 60 61 885 52% Feb 78 May : P iia ai 7 7 17% 
Honolulu Plantation Co Beh 1 3 3 3 33 2.70 Aug 3.50 Jan West — — Insurance (Un)_-- . haa a. . ease ys 
Hudson Motor Car Co -_--_- REE . 2 ‘33% 12% 386 13% Nov 22% Jun hag ly: 9 cg ng aaa 1 5% 8% 550 
Hunt Foods Inc_.__--....__-__. 6.66% 2 11% 11% 500 11% Nov 19 Nov Western a oe oe . oo le ae ; 163 423 
Western Department Stores _-----50c 16 16%4 2 
Idaho Maryland Mines Corp (Un)--1 1.95 1.95 2.25 5,650 1.60 Nov 2.85 Jun Western Union Telegraph (Un)____* al6% a15%e 216%e 229 
Independent Exploration ________ 33%4c 10% 10 10% 260 8% Oct 17% Jun Westinghouse Elec Corp (Un) 1242 243% 244 24¥2 560 
International Nickel of Canada (Un) -_* ee 300-30 175 25 Mar 32 July Woolworth (PF W) (Un)------------ 100 43'2 0 | 43'2 43%2 ae? 
International Tel & Te] (Un) -------~ * Gy S8% 9% 520 8% Nov 16% Jun Yellow Cab Co common_-_-_-_----- son 644 6% T% 645 
Por footnotes see page 46 
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42 (2358) 
DIAN LISTED MARKETS 
RANGE FOR WEEK ENDED DECEMBER 4 
ntreal Stock Exchange Friday Week's 
Sal 
Canadian Funds STOCKS— eA Range for Week 
— Week’s Sales Par eee | Range Since Januar 
sTOCKs— ee - Range for Week Montreal Cottons preferred 2 ‘ Low High Low : yt 
ale Price of Prices Shares Range Since January 1 Montreai Lucomotive .------------- . 39.45 39.40 39.50 1,384 — 
ieee Mitiies is Danes com Par Low High Pens - iemapeel Traeeys ———. oe 7: oo. 2S +: oe ees 40 Feb 
mon a ns ig lonal Brew meanest 7 36 3 “- r 21 ON 
$1. 50 preferred 15% 15 15% 2.793 12 i eries common __.— a . 2 37 70 3 NOV 
-!eme= —— 92 P ~4 Jay M 4 1% re ae 38 2 3 4 ‘ 0 Apr r. 
$2.50 preferred - -20 1 a4 19% 20% 2.762 on Hrd 19% May stationnt =< ore nr 25 We 4: 38 — 1,020 a ene Oct 
Acadia-Atlantic Sugar cla --20 38 38 38% -: Ye Mar 21% May N: al Drug & Chemical pfd__-_---5 22 42% 60 4M + Pe 
Algoma Steel gar class A. ---" 22% 22% 22% 50 ett — 390 Apr ational Steel Car Corp_____--.___-_* 2 li”, 11% 100 10% : —— 
Aluminium Ltd _...---__-- e---- 8 6=— 56% 50 57% 4,225 33% ae 24%. Oct 3 ne 680 18 Mar 2. 2 
Aluminum Co of Tr RET ents > ete pF: = 4 Mar 572 Dec Niagara Wire Weaving —--_- > 26 May 
Amalgamated El % pié..--—- 25 a 25% 25% Cao Feb 65% Jun Genin Wines t46 —— 21% 23 ; 
Anglo C ectric Corp - . \ Yi 600 24 Feb 2534 Nov Ogilvie Flour Mill ~--------------° 55 54! 553 285 21% Sep 25' 
glo Canadian Tel Co 442% pid_. _..50 "43 aa 150 6% Nov 13 Feb 7% preferred ills common__-----—_* -- 23%, 233. 1,980 43 Mar 58 on 
Argus Corp Ltd common ‘ lies. 90 44 Sep 49 Feb Ontario Steel Products __--------- — 175 175 175 “o sae Ut 28% May 
42% preferred teenie 6% 6%, 6% 1.550 3 } Ottawa Electric Rwys CREE SEG -- 19 19 1 162 2 Jan 175 Dec 
ea aR ie a 100 72 72 172 20 p - « Mar 7% Jan Ottawa Light, Heat & Power cnm____® 43 42% 43 ane 16 Mar 19% Nov 
Asbestos Corp .___..___.. -<-------- 18c :15¢ 100 5 Oct 80 Jan 5% preferred a 20% 20 20%% 45 25. Jan 44% Aug 
Ashdown Hardware (J H) class A___1' 2 26 26 27 174 i5e Dec 66c Jan --100 10134 10134 = 15% Feb 22 Sep 
) class A___10 13 13 pe rod Ya Stas 38% May Pees Sanay Tubes B ‘ni 8 =: 100%4 Sep 103. Apr 
2 Apr 3 enmans Ltd common _.__..........- p , 
eer telephone’ & Paper class A__-_- . 22 01% 22 2 ni 6% ol mot pageagnn Ctr vs - ars ats = = Ard 39% Nov 
Braiorne Mines Linited _______..___ 25 43% 43% 43% ryt =? Mar 2242 Sep Placer Development --- i 100 -~ 145 145 a2 60% Oct 67 May 
SEE, Gece Lismt a Bower ; 7.23 rm 58 re : = 44 Oct vous OS aE ea? <a 17 17 . a Jun 149 Apr 
— Amer Bank Note Co- 2 aaa” 18%4 18% 19 2,482 17 Feb aa — phat Corp of RMN cccsccnksmannaina® 17 44 44% 230 2 ~ 30. Jun 
ritish American Oil comm aitery s 13 13 13 15 4 Mav e Bros & Co Lta common -- 15% 17 5.917 y e 47% Nov 
Preferred __- on------- 24 23% 24% 1.051 13 Dec 19 Jan 4% preferred — aonrmowme® 57 55% 58 1 + 11 =Peb 17% Oct 
. ~) i 25 26 «25% «~©«-26 pot 20% Feb 25 May Provincia] Transport ---____-__-_-_- 100 -- 98 98 -~ 54% Mar 68 Jan 
British Columbia Elec Co 4% pfd__100 ; 24 = Jan 27% May —, en © 12% 12% 12% om nt .- 100 July 
pte oo Besest Products____* “3 a. a 19 8734 Nov 96% Jan olland Paper 4% preferred__----_100 1s = 182 850 15% oo aoe 0 
Gens & ......-- ower Corp cl A..° 26% 26% 26% te 7 Pi, Mar 42 May Saguenay Power 444% preferred | = : 98 Sep 101 : Mar 
Bruck Mills $1.20 partic class A____- 3 Ye 3 3% 190 oo 27% Sep St Lawrence Corp commor eS -- 102% 102% 5 
—a eee © 17% 11% 17% 350 2% Mar 3% Sep lst preferred __ Bioneers ‘i 9 y 15 100% Nov 102% May 
a ae... See 5 5% 730 ar fie Nov 20 Sep a ae RE eae 49 -- 22% 22% a a Nov 11 Sep 
Burrard Dry Dock Co aie a” 33% 33% 34% 29 ; Sep 6% Oct St Lawrence Flour Mills com_...____- 1 15 147% 15 aes 22% Nov 27 Aug 
class A * <te V4 1% 9 28% Feb 36 July St Lawrence Paper co— OMB 22 =i nm? 23 23 24% ae 12 Aug 15% Sep 
Canada Cement common. * 7 7% Sep 8% May Ist preferred —-_ “ 23 Dec 31% July 
Ph... preferred Ng AR 30 a6 22% 24% 3.896 14% Mar Pn ee EE NR aR ' = 83 883 162 90 (UA : 
a Iron Foundries common... 7 28 2 . Z adn al he 9414 Dec awinigan Wat an - spspaeiies: 41% 4 20c ug 85% N 
Gus Marthnte Powe Gon. : 2424 31627, Jan 30 Aug eters 4% cole Sean -5. geek aeee Gee aaa ote 
Canada Steamship ‘comma Corp......- ° as 9% 9 i 14% Aug 25 Nov preferred_----~---__- 50 47 46% 47 2,724 20% Mar 24% Ger 
5‘> preferred __ <5 samen "ye 14 14 14 2.173 _ 11 Jan Sherwin Williams of Canada * — 44% Mar 49 July 
Canadian Breweries. ae ot - 36% 37 "254 353 4 oo 15 Oct 71% preferred —__~- eon -- 24% 25 585 2 
Canadian Bronze old common_ 4 20 1942 20% 3,994 ts pad 42 Jun Sicks Breweries common _____- : mi 150 150 103 = [7 27 Apr 
New common ________ eT Te . 47 47 "165 16 _— 23% Jan PRS en. trust certificates qe 4 16%4 17% 1 180 2 Mar 155 Jun 
pati nennen == ag % 23%, : 48 Sep mpsons 4%‘ preferred ____-____10 7 7 17% " 4 17% Nov 
Canadian Car & Foundry comm a 72 180 23% Dec 23% Dec Southam Press co oaeudeaeeeeees 98 98 "98 300 11%2 Mar 1742 Nov 
RS a on_.-.* 13% 13 13% 1.797 93 Southern Canada eaten sexes we 20 20 as + Apr 10142 Jun 
Canadian Celanese common________ 4 «1% 38 660 ¥%4 Mar 15 Jun Standard Chemical common____----_- 1% 11% 18 885 24 = 21 May 
a 7 91% 90 92 405 Ls Mar 18% Jun Stecl Co of Canada common.....____ 2 ot 6% 612 610 16% Feb 20 Jun 
= leat ere ear a a ereammmanta 25 on 39 39 20 8 Feb 95 Nov 7% vreferred ~~~ oD oa “ 80%2 80 «82 7 5% Mar 8% May 
Canadian Cottons common........_. 25 ai 22 22 100 35% Mar 40 Aug I er 25 82 81% 82 aan 67 Feb 82 Nov 
Canadian Foreign Investment ___--__ : be - 100 44 ae 23 (Aus United Steel Corp____-___-_______--__* ae 52 5'% "30 oM ‘Nov 7: a 
a 3 30 30 b4= 47 Jun ; ee eee ee ee 7s 67 71 TRE 2 ov 9 May 
— Ind Alcohol class A . 12! 100 26% Mar 36 May — Biscuit common ’ ye pe 5 Mar 8% May 
o Sespeaaenapentc Va 12 12% 1.29 y prefer red . ” : “ 25 25 a4 9 
Canadian ee ane agemaea tea c a 3% 12 or = = 14% May Wabasso Cotton -_. 100 ~ 101 101 a: as Jan 25 Nov 
anadian Oil Companies aaa. 4 33% 33 33% 781 Li ar 14% Oct Walker Gooderham & Wort sic 16%4 17 71 + Feb 101 Feb 
Canadian Pacific Railway eer a 14 14 "80 ee 34% Nov Western Grocers Ltd S--.------° 28% 28% 29% 2 205 ig ~ 44 182 Sep 
Cardy Corp Ltd class A_........... 25 16% 15% 16% 8.377 112 Mar 15 Jan Weston (George) cutmiuon......._._. , - 20 20 a oe 31% May 
ee 20 9 gf, er 12% Mar 21% May 4%2% preferred aaa taint 2 = 24 24% 20, = Dec 22 Oct 
Consolidated Mining & Smelting... * 19% 13 13% me. 3 tee. ae veers 100 99% 99% 9944 200 22% Mar = 28 May 
Consumers Glass _.__- meee 126 123% # 127 2,881 o1¥ — 16% Aug Wamsoes Electric common * ; r ot ae oo en 
9 i SE pediaag f° , Y2 Mar 131% Nov % preferred rk ee 34% 30 35! 7 
Davis Leather Co Ltd class A : 32 515 31% Dec 38% Jan Zellers Limited commo -100 99 99 99 aie 20% Feb 35% Dec 
se i “4 23 233 33 45 5% preferred - on------------ 40 40 40% 100 tu, see S29 Set 
I I va 19 19 20 4 22. ~=6Sep 26 Jan 6’% preferred ° ----38 _ 25% 25% 34% Apr 45 May 
Dominion Coal 6% preferred........2 ° 29 2 1 6,450 16% Mar 225% M SSR Sens oon sande 28% 2 “ayy 50 25 Nov 27! July 
Se See ee 25 21 aS 30% 745 27 Feb 33% May Banks— ” 28% 10 27% Oct ies = 
5% preferred eee ~-2------—" 8! —e 21 675 16 Feb ar — Canadienne — 
Sits 5 : /2 5, 83 pad ao: 2) Sooo reronnaantes : 
Dominion Foundries & Steel -----35 at 22 02 16 8 Feb 10 Jan - aR iptlerat cokes sak pence 10 20 20 20 42 
tt ie. ca ° si °7 | (O87 90 22 Dec 26 Jan Re ee 10 23% ##23% $£=©224 1 oa 29 oun 21% Jan 
7% preferred _....._.______ mows ™ 38 36% 38 ae be = 28 Jan _— ee eee eed no 26 26 261% 3091 = r~ 4 24 Nov 
“——= ee 34 34 J e 38 Jun oyal ipl iss AS eh ae - 36 36! "O5 23 Jan 
Domi 34 45 32 So acta raaeenae es cnr iticine ia - - thy 25 33% A 7, 
Sembee rod Gass B..-.. 25 16% 165 ners 35 Jun BONDS— 7 mee i 2% 1,138 23% Mar 2% jen 
Dominion Tar & Chemical red vid 231 “ ° 17 1,531 14 Feb 5, Montrez gh 
Dominion fentiie common, red pid- 23% 214 aii 31 _ 90 23 Mar 26's m4 3% ve Pica zi nt oe ener 
7% sceterred .._....... 10 12! 11% 12% 1,030 20 Feb 22% July Hl 1949 ig 50 50 $6,000 
Donnacona Paper iA, mnatemed i00 168 4 3,569 11 Feb 13 ‘ : 50 Jan 50 Jan 
Dryden Paper fa Vo preferred__100 Fa 99% "90% : 165 Mar 170" suly 
(Bgl pene gene ee amaaae = a 2 5 98 M . 
ee 2 eS See. ty os ontreal Gurb Market 
vide Siar ec eae anennmaee 1 ie 15% 1 Se - 16% Mar ‘ » May 
Seeeek Slaves Cabats Cor i, 15% 75 145, Mar aon ve May Canadian Funds 
Foundation Co of C P---~---- * 14% 1 y, Frid 
Gai OSE LE e /2 4 15% 1,455 1 - riday Week’s Sal 
ir Co preferred _ —_ ~_ 3 2 4 Dec 185% May Last — 
. Gatineau Power comme ees YS 4 320 19 Mar 2 y STOCKS— s Range for Week 
5% preferred common-___-----___ bd ati m, 1 84 5 84 Nov = ak P ale Price § of Prices Shares Range Since January 1 
2 aS nits ¥, . u ; 
te bs ES > eee teaemmanteate 100 A 104 tae a 16% Oct 20 pad Anglo-Nfld Develop Co Ltd = Low High Low oun 
neral Bakeries Lid _......~~~~~ 100 ~~ 109% 109% . oS Se Atlas Steels Ltd ——————-————— open a ng 300 48915 Apr 23%4 J 
or Ts hig 24 2% =: 74 Apr 11 athurst Power % 2% 12% 12% 5 = 
General Steel Wares common * 2% 1,100 2 Sep =< ae Beatty Bros Ltd — Paper class B_--.¢ es 5 5 ae fa by 
Pe preferred --__- “aay 109 om. we 15 171 Belding-Corticelli Ltd a, in 43% 43% 43% 100 38 — 612 7°07 
Gypsum Lime. & pfd inc 1927__ 50 521 102% 103 a 17% Jun ee ee, Sree oe Mee ghee. 2380" 48S 10 138. Apr. 162 Nov 
e Alabasti 52% 52% 523, . pr 1050 ls«dJ rand & Millen Ltd class A_.._______ Ya 11% 113% a 52 Nov 
Howar ee eae 4 2 Vg 22 F un 2 1608 A. <...-. * PA - 40 6 Ja a 
33 «Be mene Wasér common... ae a0 163% a. 7 i 52% Oct Brewers & Distillers of Vancouver_ 5 — ~ 200 35¢_ Aug 1.00 an 
Hudson Bay Minine & ¢ sae aaa v ‘4 31 : Y May 7 — ” +9 20 13% 8 : re 
son Bay Mining & Smelting __ " 563 po ks, 47 = te a 35% Sep —. :  aeaens Packers Ltd cl A__* 12 12) oda’ wid oa 
a fu 7 49 Jul a = 2 12" 75 4 5 
ae nr ee Oe ag i oY 1,871 43¥2 Jan 60 Nov British Columbia Pulp & Paper . aa G2 Vy 25 oF Pod 14% Jun 
perial Tobacco of Canada common. 19% 19% 20 Brown Company comm per com 115115115 75 * Peb 8% Aug 
4% preferred ____ a common_5 133 1334 14% 14,783 14 Mar 20 +N Preferred —————~!,e ,- 1 4% 4% 41% e o28 74 Feb 134%4 May 
| Oo ER se alata ranean 25 951 r 3,181 : Oe RIN FS ose Dai apa rs emt ae a 100 104! 1 ani 5,230 3% Mar 6% Jan 
Indu oy £ 25% 25% 1 on 14% Nov 03 105%2 241 7842 M io 
444 % on armen Corp common__ << 6% 6% oan a% Mar 25% May comers & Dominion Sugar . 78/2 Mar 115 Jun 
® preferred ______ ore 2034 — 2 Dec 71 anada Malting Co Ltd______-------- 2154 22 6 P 
SS weet .. ee aoe $ 851 sau a ae Oct 25 ts: yin Canada Packers Ltd class B__ aS Sat See . 50 50 50 100 .” hae ry pot 
-<—eee 99 ¥ 99 99% 10 Aug 92 ‘anada Vinegars Ltd a aS - 17 17 45 5 1 ne 
Intercolonia! Cos! common_..._100 rr So ee ee ae pee Ba te 
’ ronze commo -- 32 32 : anadian Gen Invest as 2 31% 31% 175 1 _ % 
6% preferred N52 * 8 14 22 J Canadi ; ments Ltd__-_--- . 17 17 ~¥: io 3142 Dec 34 Mav 
International Nickel ava. * } 8 8% 500 one 34 Jun anadian Industries common __- * 17 li" 655 14 Feb gs oes 
ckel of ; 20% 8 Sep eee ee 23 23 24 52 19% 18 dun 
are Paper comm nig =e 341% sans 1 z. Sep a3 =o oo Ingersol Rand Co ----100 _ 170 170 ~ a good B ig ~~ 
SL ME SEE ean : M% 55 ¥ 4 ¥, Mar 3/ anadian Inter I r tee i 78 78 & ; 76 ct 
Internation --- he 4 58 8,798 39%4 Jun t er Inv Trust Ltd com_-_-_* } 50 61% Jan 4 Pes 
International dg Co Ltd______ ¢ 12% 1234 de 1 95 Mar Digs Jun Canadian Inter Inv Trust 5% pid--100 We: 7 a . 2° Mar 4% oe 
imine it = 7s ' 5 - : J ¢ 
International Utilities Corp ------~75 13° 45%4 4644 8.719 21 Mar 16% Jun Canadian Lt & Pr Co 1 re ci ines as 
Re - cain 130 14 1,726 10% ae 53) Jun pipes oe Marconi Co __-___- | 4 - oe 55 8 Muir 32% Ju 
im: ta Gene 12 12 rer oe ae ee Smeg Se 250 1.45 Feb 3. duly 
A .! -- € P - Peewee ol 2 2*2 154 tay 
a | of the Woods commor_ pee . 23% 23% = 11% Mar 14 Jan Canadian Vickers Ltd commnee.. Seer wae 101% 11 30 Rs Fd 234 May 
Lan Pg ge sec shee dice 10 26% 26 26% oaan 23 Mar 25% Jun oe embeee  et -- - oo 55 55 110 20% ear 14 Jun 
pom A Sons Ltd (John A)_______ 0 162 162 162 “ 25 Oct 32% Jan Canadian Western Lumber Co_____- - = 35 135 10 130 Peb co (Oct 
faaar Oo td -----._____ See 72 1842 19 eas 155 Oct 162 Nov Cassidy's Limited common ________-_ 2 35% 3% 35% 7.750 34%. yoed 199 Oct 
9 CC Wi aan01..... |, 14 14 14% 70 = Mar 21% May oi 7% preferred _____- ees - 12% 12'2 350 12 sane = . em 
a -- 14 14 Oct 16 .~—~ Ap! atelli Food Products Ltd common = 113. 113 170 a ’ on 
MacKinnon Struct Steel _____ : 5 12 Jan is: ee tas ak Grek Lk eee iy 3737 + iy ey 130 = Jan 
ae Mppert Claes Segara —- %  %%&% 3 Claude Neon Gen Adv Ltd com______ >. mA eS 311% te A ot 
semaine a tage -- 10 10 ead H Sep 8 Apr em, scenes * : 30¢ = 30¢ 120 25¢ Oct a 
5% peeiatres ose: PeaalapeaNeeetgE T i "30 2044 100 3 Mar 3. oo Commercial Alcohols Ltd common____* eee 16 46% Apr a an 
oe ----------------- } ; Ss : a “ ) 880 33 post ¥ 
ems al OR ae a 169 on 95% 953% 7 19% Nov 2134 Now Consolidated Bakeries of Canada Ltd__* s Fe 1% Sep 
Mitchell —— Se eae eC rrmamen ; ret : 22° 33 6,012 oS 8 pe 100 Feb Conaeiinated Div Standard Sec cl A_-* Be P _ 350 9 Sep 15% Jan 
REEL EM ‘ 7 3% 14% ¥ ar 23% N SEES —_ me 5¢ 5¢ 11 an 
* ey nd ==---------- a ‘, 100 100 mat 9% Mar 16% Mav Consolidated Lithograph Mfg Co Ltd_- : -- 16 16 9 a Soe July 
SN BAM ooo ro oi 18% 18% 145 tas Aug 100 Aug pine 9 mr Paper Corp Ltd © 1877 25 25 50 20 Jan pt Fmt 
helintabapiins 4 r -------- > 1 Y Mar 
34 35% a eS ao 21% May <a ween Mills com__--- . . “So ee 14% Mar 21% May 
38% Dec Cr eo preferred -___--~--~---------- 20 ae = epg 5 9 Feb 39%, hae 
ain Ltd (R L) ee aaa ee Ve ae 130 16 May a” ieee 
ag ” 7¥4 Apr 812 Feb 





For footnotes see page 46 
































Volume 168 Number 4757 


THE COMMERCIAL & FINANCIAL CHRONICLE 


(2359) 














CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED DECEMBER 3 





STOCKS— 


Par 


David & Frere Limitee class B____--_-_* 
Deminion Engineering Works Ltd_---* 
Dominion Oilcloth & Linoleum___-_-~~ ° 
Deminion Square Corp --- _* 
Dominion Woollens & Worsteds______ bd 
Donnacona Paper Co Ltd_-----_-.-- bd 
Eastern Steel Products Ltda 


East Kootenay Power 7% pfd 100 
Esmond Miils Ltd preferred . 29 
Patrened. Aircrafts 146.............—. 5 
Federal Grain Co class A___ 
6%% red preferred ___ 190 
Fleet Manufacturing es Ee bd 
Pord Motor Co of Canada class A____* 
a Ge 1 
Great Lakes Paper Co Ltt! com______ ° 
Class A preferred _____- ee ee 
Halifax Insurance Co__-_____--.---_-_10 


Hydro-Electric Secur Corp -_-- 

Int Metal Industries Ltd class A_ * 
Internationa] Paints (Can) Ltd cl A_* 
Loblaw Groceterias Co Ltd class A_ : 
Lowney. Co Ltd (Walter M)_-.__--___* 


MacLaren Power & Paper Co___.-_-_* 
Maple Leaf Milling Co Ltd___-__--_ . 
Maritime Teleg & Tel com____.__-__10 
“Rights'’ when, as, and if________10 
Massey-Harris Co 6%% conv pfd__20 
McColl-Frontenac Oil 4% pfd 100 
Melchers Distilleries Ltd common _-_-_-_* 
i. #6 eae eee 
Minnescta & Ontario Paper Co___--- 5 
Montreal Refrig & Storage Ltd com 
lst preferred _ — --30 
Moore Corporation ‘Ltd_ eee 
Nova Scotia Lt & Pr 6% “pid. 100 
Nuclear Enterprises Ltd —__- 
Orange Crush Ltd _____ a 
Paul Service Stores Ltd_____.___-_____* 
Power Corp of Can 6% Ist pfd__ 100 
Purity Flour Mills Co Ltd com i 
Preferred —...:--~= 40 
Quebec Pulp & Paper 7% “pid___--__100 
Russell Industries Ltd __-_-___------ * 
Sangamo Co Ltd _ 
Southern Canada Power 6% pfd 100 
Southmont Invest Co Ltd__--._---~-- * 
Stowell Screw Co Ltd class A 
Class B tn 
Thrift Stores Ltd ‘ 
Union Gas of Carada Ltd 
United Distillers of Canada Ltd 
United Securities Ltd 100 
Westeel Products Ltd_ _- * 
Western Grain Co Ltd 
Meee SOGNe BN wend cnn caccnaa™ 
Mining Stocks— 
Alger Gold Mines Ltd _--_~__ acca 
Arno Mines Ltd - 
Ashley Gold & Oil Minerals Ltd 1 
Aubelle Mines Ltd _~- ae 
Band-Ore Gold Mines Ltd 1 


Base Metals Mining Corp Ltd__-__-~- 


Beatrice Red Lake Gold Mines Lid 1 
Beaulieu Yellowknife Mines Lid. 1 
Bob's Lake Gold Mines Ltd___~_- 
Bonville Gold Mines Ltd 1 


Bouzan Gold Mines Ltd an 
Candego Gold Mines ................* 
Cartier-Malartic Gold Mines “Ltd 1 
Centremaque Gold Mines Ltd 1 
Century Mining Corp Ltd. oa i 
Cheskirk Mines Ltd_- cal ai 
Consol Central Cadillac Mines Ltd__1 
Cortez Explorations Ltd -___--_-_-_~_-.1 
Cournor Mining Co Ltd_______-----~.1 


Dickenson Red Lake Mines -__--_--1 
Dome Mines Ltd —___ a an 
Dulama Goid Mines Ltd ______---__-_* 
Duvay Gold Mines Ltd _____-__--_---] 
East Sullivan Mines Ltd________--_-_-1 


Eldona Gold Mines Ltd__-_--_-_--__--_ 1 
El Sol Gold Mines Ltd ___---_ 1 
Falconbridge Nickel Mines Ltd 

Formaque Gold Mines Ltd____------__1 
Found Lake Gold Mines Ltd___----~ 1 
Goldvue Mines Ltd____...._.-~.---.] 
Hillcrest Coiliers __--__ * 


Hollinger Cons Gold Mines Ltd_-_- 5 
Hudson-Rand Gold Mines Ltd_-- 1 
International Uranium Mining Co 1 
Jack Lake Mines Ltd_-_---_--- caaatl 
Joliet-Quebec Mines Ltd _----__~_~- 1 


Labrador Mining & Explor Co Ltd_-_- 
Lake Rowan Mines Ltd —- 

Lake Shore Mines Ltd ? : 
Lingside Gold Mines Ltd___------_~~- 
Louvicourt Goldfields Ltd____---___--__ 
Macdonald Mines Ltd ebb d aes 
MclIntyre-Porcupine Mines Ltd  — 
Mining Corp of Canada Ltd____- 


Nechi Cons Dredging Ltd i 
New Calumet Mines Ltd saith 
New Louvre Mines Ltd 

Normetal Mining Corp Lid ae 
Norpick Gold Mines 1 
O’Brien Gold Mines Ltd _______--_--1 


Pandora Cadallic Gold Mines Ltd 1 
Piccadilly Porcupine Gold Mines Ltd_1 


Preston East Dome Mines 1 
Quebec Labrador Development ___ ae, 
Quebec Manganese Mines____-----.__® 
Quemont Mining Corp Ltd 

Red Cres€ Gold Mines Ltd ‘ 
Rochette Gold Mines Co Ltd___~_ ae 
Santiago Mines Lid_____- So 
Sheep Creek Gold Mines Ltd_ 50c 
Sherritt-Gordon Mines Ltd_______-_-___ 1 
Siscoe Gold Mines Ltd ee ee 
Stadacona Mines (1944) Ltd________* 
Sullivan Cons Mines Ltd__-4_---_-_~- nh 
Teck Hughes Gold Mines Ltd 1 








Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
8 8 8 
_ 43 44 
fie 3842 38% 
~ 56738 57 
wat 13% 13% 
"Wal 207% 21 
vier i% Te 
os 25 25 
16 16 16 
1.25 1.10 - 1.26 
. 7 7 
ve 110 110 
2% 2% 242 
2534 25% 25% 
57%, 56 597% 
16%4 164% 17% 
4042 4042 40% 
tie 10% 10% 
iecd, 3 3% 
se 26 26 
10 10 10 
at 30 30 
17% 16%4 17% 
37% 3734 38 
a 11- 12% 
-—- ylT7% yl7% 
75c 75c 75¢ 
aca 26% 27 
92 92 932 
a 5 
am 12% 12% 
22 2234 
26 42 26% 2bv'e 
os 29 29 
‘aes 73% 73% 
~~ 111% 111% 
a 14 141 
5 5 5% 
20 19% 20% 
: 110 =©110 
“es 10 10 
i 50 50 
sak 15 15 
‘on 19 19 
10% 10% 
ioe 111 111'2 
4lc 4l1c 
18 18 
m 6 6 
‘i 14 14 
9 10 
22 22 
15%2 17 
37 37% 
1.00 1.00 
= 16 16% 
4c 4Y4%4c 4%c 
2%ec 2c 2%c 
lie 66 ite 
llc llc 
6c 6c 
57c 54c 62c 
3c 3c 
8c 8c &c 
6%c 6%4c 
4c 4c 
lic 10c 12¢ 
52c 47c 59c 
3c 2c 3c 
‘ 5¢e 6c 
6c 6c 7c 
10%ec 9c lle 
13c 13c §=614¢ 
4%ec 5c 
- 10c_ lle 
ts 46% 46% 
14 14 14% 
23 %ec 2lc 28¢ 
12c 11l%c 13c 
3.05 2.95 3.10 
70c 68c 85c 
10c 10c 10c 
emt 4.10 4.10 
5c 5c 
2'ec 2¥c 2c 
8 llc llc 
indi 30c 30c 
at 11% 12 
ind 4c 4c 
. 44c 44c 
2%c 2%4c 4c 
an 42c 42c 
5.75 5.65 5.75 
“$4 6c 6c 
aa 10 10%, 
si 4'ec 5iec 
36c 35c 39c 
85c 80c 85c 
4 50% 5034 
11% 11% 11% 
- 80c 80c 
2.42 8.35 2.42 
aan 3c 3c 
3.05 2.99 3.10 
9c 8%4c 10c 
1.55 1.54 1.55 
en 5c 5c 
13c 16%c 
Lao 1.33 1.33 
64c 60c 67c 
9%ec 6c 10c 
147% 14% 15 
2c 2c 2c 
14c 13c 15c 
15¢ 15c 16c 
ie aan. 1.32 
2.00 2.00 2.10 
40c 40c 40c 
46c 46c 50c 
1.26 1.35 
2.40 2.40 2.40 


Sales 
for Week 
Shares 


2 


125 


105 


3,049 


3,500 
5,500 
2,000 
2,000 
500 
41,800 


1,500 
1,500 
4,000 
500 
45,500 


98,700 
56,100 
1,500 
2,000 
29,000 
11,580 
7,500 
500 


500 
328 
28,000 
13,500 
2,800 
31,100 
5,500 


50 
1,000 
15,000 
500 
300 


16,581 


1,500 
8,500 
500 


200 
575 


3,000 
17,300 
7,000 


100 


100 
600 
500 
4,820 
13,500 
1,500 


2,000 
39,500 


24,100 
36,500 


ree.) 
oc 
oo 
oo 


Range Since January 1 


Low 


6% Feb 
33% Feb 
33 Feb 
37% Feb 
1034 Mar 
19% Oct 
6% Mar 
25 Aug 
16 Dec 


80c Mar 

4 Jan 
95 July 

2 Sep 
21 Jan 
42%2 Feb 
16 Feb 
4042 Nov 


10 Sep 
2% Jan 
25% Oct 
8% Apr 
29 Oct 
12% Jan 


36 Mar 
10% Oct 
17 Nov 
75c Nov 
25 Mar 
9142 Nov 


4% Mar 
12% Feb 
20 Feb 
22 Feb 
29 Dec 
65% Feb 
109% Mar 
10% Apr 


3% Oct 
13. Mar 
107 May 
10 Feb 
50 Dec 
13% Oct 


13% Feb 
9% Feb 
104 Feb 
37c Feb 
16 May 
5 Feb 


14 Sep 
7 Aug 
16 Sep 
82 Jan 
27% Mar 
50c Mar 
9 Apr 


3c Mar 
2c Apr 
5c July 
8c Apr 
6c Aug 
12c Mar 


3c Nov 
8c Oct 
5c Oct 
24%2c May 
3c Aug 


18c Aug 
2c Jun 
5c Nov 
5c Nov 
3%ac July 
10c Mar 
4%c Nov 
10c Oct 


43c Aug 
1342 Nov 
124%ec Mar 
4'%2c Sep 
1.65 Mar 
55c Mar 
10c Nov 


4.00 Oct 
5c Sep 
1%c July 
BY¥e2c Oct 
30c Feb 


8.50 Jun 

4c Jun 
44c Dec 
2%4c Dec 
25c Mar 


4.45 Mar 
6c Oct 
10 Dec 
3c «6(Jun 
Nov 
40c July 
50% Nov 
6.25 Mar 


80c May 
88c Mar 
3c 6Dec 
1.55 Mar 
5¥%c July 
1.46 Nov 


4'2c Aug 
9%ec Apr 
1.33 Dec 
57c Mar 
6c Oct 
13. July 
2c Sep 
8c Jun 


7c Oct 
1.01 Mar 
1.45 Mar 
35c Apr 
46c Dec 
99c Mar 
2.36 Nov 


High 
11 Jun 
45 Nov 


57 Nov 
18% Jun 
23% May 
10% May 
29 Oct 
19% Jan 


2% Jan 
y Oct 
110 Dec 
3% Jan 
27 Jun 
624% Nov 
20% Jun 
45 Jan 


15% Jun 

4 May 
31% May 
14% Apr 
31 Jan 
19 May 


44 May 
15 Aug 
21 Jun 
Nov 
30 , May 
94 Apr 


5% May 
13% Jan 
27% May 
26% Dec 
29% May 
75% Apr 

112 Oct 
14% Nov 


10% Jan 
21% Nov 
111 Feb 
11 Jan 
53 May 
25 Jan 


19 May 
10% Apr 
115 Jan 
45c Nov 
22 Jan 
6 Nov 


18 Apr 
10 Nov 
22 Nov 
23 July 
38 Nov 
1.25 Nov 
17 Nov 


12c Jan 
3¥ec Jan 
15c Jan 
l6c Sep 
17%c Jan 
68%ec Nov 


7c Jan 
22c Jan 
33c Jun 
5¥Yac Feb 
14c Nov 


59c Nov 
5c Mar 
16c Feb 
lle Jan 
12c Nov 
22c Jan 
13%ec Jun 
22c Jan 


72c May 
23% Mar 
30%c Jun 
16c Nov 
3.50 Jan 
1.56 Jun 
23%4c Feb 


4.70 Jun 
20c Jan 
6%c Mar 
24c Jan 
30c Feb 


13 Nov 
lic Jan 
83c May 

6c Feb 
58c Nov 


7.65 Jan 
13c Feb 
14% Mar 
8c Feb 
1.45 Jan 
1.90 Jan 
65 Mar 
11% Oct 


1.18 Jan 
2.42 Dec 
5c Jan 
3.15 Nov 
10c Dec 
2.17 Jan 


T¥ec Jan 
16¥%c Nov 
1.35 Nov 
89c Feb 
65c Jan 
15% Oct 
6c Jan 
17c May 


17c Mar 
1.85 Nov 
3.25 Apr 
50c Apr 
67c Jan 
2.08 Jan 
3.25 Mar 

















Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
United Asbestos Corp —............. 1 1.16 1.14 1.25 90,500 34c Se 
Vinray Malartic Mines Ltd_____..-__ 1 3c 2'2c 3c 15,500 = 2¢ Nov + r~4 
Waite Amulet EE SRE S 8.70 8.70 8.75 1¢c4 4.75 Feb 9.65 Oct 
Westville Mines Ltd ................ 1 5¥%ec 4c 5%c 30,000 2c July 5c Nov 
Oil Stocks— 
Anglo-Canadian Oil Co Lid__________ 8 4.25 4.10 4.65 37,300 1.60 Mar 4.60 Nov 
British Dom Oil & Dev Corp________ ® 37c 35%c 42c 40,200 19c Jan 42c Nov 
Calgary & Edmonton Corp Ltd__..____ ° 6.25 6.25 6.65 5,800 3.75 Feb 7.50 May 
Gren. Us BAO ns. gk 53c 53c 57c 2,500 43c Jan 60c Jan 
I i Teale 1.60 1.80 100 1.60 Dec 1.80 Nov 
Consol Homestead Oil Co Ltd________ ° 14c l14c 1642 36,800 lic Jun 32c Jun 
Dathousie Oil Co Ltd_._.._.24_._____ bd iad 45c 45c 500 38c Feb 52c Apr 
renee: Cle BS natn stash nein . 28c 27c 32%c 210,400 25%c Nov 32%4c Nov 
East Crest Oil Co Ltd_..___________ * ak 13c §=613¢ 1,000 8c Feb 13c Nov 
Foothills Oil & Gas Co Ltd________-. +4 a4 3.70 3.70 100 3.25 Jan 4.00 Nov 
Gaspe Oil Ventures Ltd__._._________ 1 1.55 2.55 1.72 5,300 1.25 Jan 2.25 May 
FR ea eee ae ee Tic Tic 83t 24,000 Tic Dec 83c Nov 
OR Ee Sere eee * 13% 12% 14% 21,185 5.20 Feb 14% Nov 
New Pacalta Oils Co Ltd_-. -__.-_--- ® 15%c 14%c 18c 119,900 8c July 32%c Apr 
EE *  raaaes eee * 1.65 1.65 1.80 6,600 75c Mar 1.82 May 
Omnitrans Exploration Ltd _________ bd ws 7c 8c 25,000 5e July 16c Feb 
Pacites. PetroiowM —...... 24... 1 3.15 3.05 3.65 13,700 3.05 Nov 3.65 Nov 
Ry cs dilal insets sin arcvangutiaalius sca ec aoa 32c 32c 32c 3,400 32c Dec 82c 
os eT aa aE 35c 3lc 38c¢ 113,800 31lc Dec 38c Nov 
Royalite Oil Co Ltd ..___. ..__-.-._- bd ice 2442 24% 75 16 §©Feb 27 Oct 
Canadian Funds 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Abitibi Power & Paper common-..._.*® 15% 15 15% 1,775 12% Mar 19% May 
CiSe preterves ..0.-~.-necuke —-30 19% 19% 20% 1,485 18 Mar 21% May 
Acadia-Atlantic class A ___.......__. bd 22% 22% 2212 905 16% Apr 24% Oct 
-lichgy: ‘gt RO 100 m 101 101 15 97 Sep 103. Nov 
Oates A908 & Ge... . is... icicccaces ° Sus Te Tec 5,000 5c Sep 8c Apr 
Agnew Surpass — ook ° ide 9 9 300 7% Jun 9% Sep 
Akaitcho Yellowknife —__.____._____ 1 70c 70c 70c 500 55c Sep 874ec Jan 
Aiberta Pacific Cong —.............. 1 30c 25c 31'ec 14,350 14c July 31%ec Dec 
CO ERLE ES ER 2 2 1 4c 4c 4c 18,500 3%c May 13c Jan 
Algoma Steel common_______________*® 56 50 57 1,700 33% Mar 57 Apr 
Aluminium Ltd ________ Gurl i cndcnaall 55% 55 56% 1,165 44% Mar 654% Jun 
Aluminum Co of Canada pid_ hd shiemenaniat 25 25% 25% 25% 760 24 Mar 25% Oct 
Amalgamated Larder Mines__.-...1 weF 10c_ lle 14,000 10c Jun 38c Jan 
American Nepheline ._______________ * 33c °32c 33c 2,500 22%c Feb 41% Jan 
American Yellowknife  _.____.____ ae | 15c 15c 1% 397000 8c Apr 20c Nov 
Bee BORE | odncnsi~ tibbiiedimidiolgasel 55 vec 52c 58 Yac 104,700 49c Oct 65¥%ec Nov 
Anglo Canadian Oil_.___-___-______ a 4.25 4.10 4.65 184,720 1.35 Mar 4.65 Nov 
Bee euyn Bes cn - wisn nnccune 1 28c 28c 28c 500 28c Dec 68c Jun 
Ansley Gold ae sees ai ale 3c 3c 3c 3,000 3c Dec 6c Feb 
Apex Consol Resources_______________.® 6Yec 6c Blac 164,100 4¥%ec July 12 Oct 
POR GENRES | Wahi niadscnncdukctsnwie 1 18c l7c 20c 8,400 6¥%ec Mar 2lc Oct 
Sagas. Corp commMon......2..cednae ° 6% 6% 636 1,215 5% Mar 1% May 
Preferred RE SE — ret 67 75 65 65% Oct 83 Jan 
a ee ere er Se eee sah 20c 20c 100 10c Nov 75c Jun 
OOS Sittin dais ccndicie nausea wrt | 7c qc 8%c 3,100 6c Mar 15c Jan 
I ne ce-sstiedtiishe en Mglhiibnis ais cnet lieas e 1 7c 6lec 7c 7,000 6c Oct 39c Jun 
Ashdown Hardware class A _______ 10 12% 12 13 2,078 11 Mar 14% Oct 
Rights PE REY OE pes PY RES a Zic 228 980 20c Nov 35c Nov 
pO gs” | ee 9c 9c 12¢ 64,000 5c July 16%¢c Jan 
GE, GRRE iitentinmccnmac sundae 1 5c 5c 7c 23,500 5c Dec 12c Feb 
Athona Mines (1937) ----_---____ a | 13c 12c 16¢ 55,700 4c Mar 27c Nov 
Atlantic Oil 5S dahl deen carcass Bh cn aida 6 1.15 1.05 1.25 126,600 33c Sep 1.25 Nov 
Atlas Steels z ae 12% 125% 12% 1,185 10% May 13% Jun 
I OO SE I 1 oa 12c 12c 2,100 9c Feb 16c Sep 
RE SICAL a RN oink -- 10%c I11c 12,100 8c Apr 16c Sep 
ON cane ee a 15c 16c 4,500 15c Sep 25c Jan 
SII MINI. 'n. 3s csussntiabatbs dans enihbageaensatiatinatiiatadal as 2.95 3.00 1,400 2.75 Nov 4.00 Feb 
Auto Electric class A in capehaiaeectinseseotint how 8 8 25 7%, Aug 9 Oct 
Sees ee 1 20c 17%c 20c¢ 5,000 8c Mar 29c Oct 
Bankfield Consolidated ______------~- 1 . Tc 7c 2,566 5c July 9c Nov 
 ¥ | hc ibe y ee 10 261 26 26% 470 25 Feb 28 Jan 
Bank of Nova Scotia___-_......... 10 a 36 36 475 33 Aug 37% Feb 
Bank of Toronto mies 10 37 36 37 225 32 Sep 38% Jan 
mnee Metals MiBing....cnnccceccana” 58c 54c 62¢ 103,905 yc Mar 69c Nov 
Bathurst Power class A_........-<<< e 22 21% 22 300 17 Mar 22 Oct 
Beatty Bros = eb cacmeiaicainngiti bd 43 Y, 42 44 465 38% Apr 44 Dec 
Beaulieu Yellowknife __...___-______ 1 Blac Tec 9c 17,000 Tec Oct 24c Jan 
NS ELIE RED De ED 43% 4334 43% 4,148 42% Sep 44 Oct 
a a el Ae 1 24c 22%c 25¢c 4,200 18%2c Oct 60c Feb 
Bidgood Kirkland Gold__--_.----_-_. 1 12¢ lic . 15c 20,550 lle Dec 28e Jan 
Blue Ribbon Corp common__-_-_-----~-- bd Me 11 11% 616 10% Feb 12 May 
, a ae ae atin 52 52 36 51 Sep 55 Feb 
Bobjo Mines SE cota tices amaetitahiotiins teed 1 13% 13c = 14 3,900 10c Mar 17c Jan 
Bonetal Gold _..__-_-__ ciiedidl ihe tected 1 si 12c 08 «12¢ 2,000 lle Nov 29c Feb 
Bonville Gold ot ee ai 3Y%c 3'ec 500 2¥%ec Apr 5c Nov 
I: TE gisele ckpeteietioindl ° 3c 3c 3'%c 14,000 3c Sep 6c Jan 
Teas BER i. neon qcumeeenenod ° 6.90 6.75 7.15 2,085 6.50 July 11 Feb 
Brazilian Traction Light & Pwr com_.* 18% 185% 19 1,647 17 Feb 223% May 
ae or ee 1 ‘Ss 5¥ec 5c 1,000 4c Aug 8c Oct 
British American Oil common-_-__--.- bd 24 2342 24% 1,428 20 Feb 25 Jun 
EES Be 6 i Ee. Sey 25 25%. 25 Ve 26 175 23% Jan 272 Nov 
British Columbia Electric pfd ~---100 it 91 92 20 86% Oct 99 Jan 
British Columbia Forest Products__._* 3 2% 3% 8,225 2% Dec 4% May 
British Columbia Packers class A.-.__* ie 12% 1234 760 11% Apr 14% Sep 
Class B __ sn saia aliens bd um 6% 6% 105 4% Mar 8% Aug 
British Columbia Power A__-------__ bd 26%, 26 2634 215 24% Jan 27% Sep 
eee ° (ts 3 3 100 2 # Apr 3% Sep 
British Dominion Oil____---.__-_---- ° 38c 35c 43c¢ 301,667 16c Feb 43c Noc 
Broulan Porcupine —-__-_- ecdaietaiinicietineiti ~-1 28c 28c 28c 3,000 25c Julv 37c Jan 
Buffadison Gold __ --.-. RE 1 a l7c 18c 8,600 15c July 99c Jan 
SE UNIO cic: metincatnpinniaalin 1 ind 1.64 1.70 400 1.25 July 2.40 Jan 
Rtpees CONGRIOR  ......ccncncennmee ° 14c 14c 1% 4,600 6c Aug 30c Nov 
ata a Ti a ell nol a 8c = Be 1,600 6¥ec Aug 25c Jan 
SS RS e 33% 33% 34% 480 28% Feb 36 Nov 
ES” 5c 5c 5¢ 5,000 34ec July 5¥ec Apr 
ES | a eee ad 13% 13% 13% 400 11 Feb 15 Jan 
ee ee ee eee bd 18 17% 18 195 13% Feb 21 Sep 
NE EE SS Se eee one 7% 7% 7% 400 7% Nov 9 Jun 
Caigary & Edmonton-.___._..-...... ° 6.30 6.00 6.80 50,635 3.65 Feb 7.60 May 
COmean Tue Pik... nc ccccncmmnane™ ic 6 lec 8c 33,500 6c Feb 18c Jun 
OR Ee a 5le 50c 59c 43,900 34c Mar 65c Jan 
Campbell Red OS RS Rana * 1 2.50 2.25 2.58 2,300 1.90 Nov 3.00 Mar 
Canada Bread common _____-_------- bd 2% 23% 3 150 234 Nov 4% May 
4%% preferred ____-- ie dain de am 89 89 100 85 Nov 99% Jan 
Class B preferred ....__..--..._-60 50 50 85 50 Nov 6842 Jan 
Canada Cement common____----.-.- bd 23% 223% 24 1,188 1434 Mar 24% Nov 
TOG Bcc Binns etal 20 28% 2842 281 240 27 Nov 29 July 





For 





footnotes see page 46. 
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RANGE FOR WEEK ENDED DECEMBER 5% | 
| 
Frida , 
STOCKS Last = cor Weck oe Week's Sales 
_ Bale Price of Prices Shares Range Since January 1 STOCKS— e.. -e Jie: ina Sane 
Oy OE ad Low High Low High Par Low High rang fai oe a 
Canada Iron Foundry common. ? 10 y 9 9 150 9 Dec 9 Dec God’s Lake Gold a ew we oo ow wo ww wooo ow ad 38c 36c 40c 2c igh 
Canada Malting Sh Warr : - 25 «25 55 13% May 25 Dec ee ee i4e am aie 13,300 36c Nov 1.09 Jan 
Canada Northern Power___________.. ; 50 49 50 180 4342 Apr 53%2 Jan PO ES EES ES | 10¢ Mi 7,300 llc Apr 19c May 
Canada Packers class A__________-_° <7 9% 9% 75 9 Oct 11% Jan Gold Eagle Mines ___-__-______ ee aa od Gu er B¥2c Oct 17c Nov 
Class B oa eee 33 33 33 110 33 Sep 38 Apr | ee ee 1 6c 6c ~~ ,100 3c Oct T¥ec Feb 
eee an nena nn- <n an nannnne 17 + 2 25 15% Mar 18 Jan S.C ee ae eee bg PE i ite fe 
Canada Permanent M 2 ; , ‘Jo Mar 2.90 Dec 
Canada SS Lines common. apes a aes 186 187 18 180 Sep 201% Jan Goldhawk Porcupine -____---------- * 5%4c 6c 6.00 " 
Preferred __- Spee 50 13 13 13 12 11 Mar 14% Oct Goldora Mines -___--_--- Fg cout ama 3% 0. Be 3BKec too 4%ec Aug 16c Feb 
Canada Wire & Cable « cl ass ihr. ‘ 35 i 35 p 37 126 35 Feb 42 Jun Goldvue Mines ____--__- BPE o> ee 1 10%c 10% 115, 5 Se Sep 9c Jan 
Class B . aes | ae a ee 55 70 «Jan 85 Jun Goodfish Mining _________..........1 ‘3% Sie when = 8'2c Sep 25%2c Jan 
Canadian Bank of Commerce 10 2% 6—628% = 28% 190 2142 Mar 31 Jun Goodyear Tire common _____________* Frat goes, ,000 2c Aug 4c Mar 
Canadian Breweries ______________ . = 2 B% 1,045 21 July 24 Nov Preferred ---_- ptosis 50 Ss in sot, 15 «6100 =6Nov 120 Nov 
inet 3 seaemenanaeme! 20, 19'2 20% 2,957 17% Mar 24 Jan Gordon Mackay class A ___-__-_____-* ts '. ies saat 4 ro Page $3 (Oct 
Canadian Canners : = - ay 11 Nov 
ye Ds ilar gegen alae at “s 4 ~- 18 ¥2 18% 125 16% Mar 22 May Great Lakes Paper common _-_ * ‘ 1634 16! 17! 3. 
Canadian Car common _____...__.. : 26 2 2 25 23. «~Apr 28 «Jun A preferred ___- ReworeD 41 a at 235 15% Mar 20% Jun 
Class A - 20 153 wane ad 590 10 Mar 14% Jun Greening Wire Ta F: 4 4 41 . m.. — 0 4442 May 
Canadian Celanese com OTS aie 2 2 585 15% Apr 1842 Jun EE IS EEE: 1 sy 2 ar 5 Nov 
aad mon_---———---* 90% 20% 91% 90 56%, Peb 95 Nov Gulf Lead Mines ___-_______-________ 1 600 =" = 5,300 60c Mar 1.15 Jun 
Te mee 3 8% 3 115 34% Feb 40 Oct Guanes Gold ___- ae —. oa — po _, 3.20 May 
Canadian Dredge --__. ‘ aa au ypsum Lime & Alabastine.__-_______ . : a9 090 4 c Apr 
Canadian Food Products common. - - 20%. 205% 50 16 Mar 25% Jan 16% 15% 1672 1,685 13% Mar 17% May 
Preferred _ ---=-* - =: = 300 8 Mar 12% Jun Halinor Mines —---~-- Te ewieall 3.25 3.25 ‘s . 
Canadian Gen Secur class ms oa : 77 77 15 77. - Dec 90 Feb Hamilton Bridge _ cian : gi, Si . M4 150 3.25 Dec 5.00 Feb 
Canadian Indus Alco “A” yoting___--* z 50 50 5 45 Mar 50 Dec Hard Rock Goid Mines__-- ee . 20¢ 23¢ _ 385 6% Mar 9% May 
Canadian Locomotive ______......_. ‘ a< pi? 12% 310 10 Mar 14 Oct Harding Carpets ___.__..__.___._____* uSC«waAM 1 +4 22,225 12c July 35¢ Sep 
Cinatian Maisrtic ...... 33 3242 33% 260 21 Mar 34% Nov Harricana Gold ____________ 1 Tine 71 2 2 350 9% Mar 13% Jun 
waa a n-na-- nan nee a 60c 65¢ 3,500 60c Nov 88c Feb a <.... eO ae ae = FB od isc May 
Canad Headway et aveee . é , c ov 1.04 Se 
8% Seeds” ee my 145% Ie. 200 11 Mar 15 Jan «a sakipas gal act naa -- 3'ac 3'ac 500 2%ec Oct ic ya 
5% preferred aR ies 4 2 140 72 10 140 Nov 150 Jun cee 1 
Canadian Pacific Railway____-- = 102 102 102 50 99% Mar 103. Jun Heva Goid Mines . 1 iad Pv 3lc 800 29e Nov 95c Jan 
Canadian Tire Corp _-_-____________- . 16% 15% 16% 18,954 12% Mar 21% Jun Highland-Bell ___- Se We 1 68c ene 10¢ 14,100 BY¥z2c Dec 24'2c Feb 
Soeadeon Wirebound class A________. ° : = = a - Nov 26% Jan Highbridge Mining __.__.____________¢ bie a vos e _ be May 
i ll SM la _— 220 4 July 26 =«Se; Highwood Sarcee _______- waa” ; a p c Se 
Ceniral a. REL te I 1 ‘a i = ‘ 8,600 1.00 Aug 2.65 pm : : rs 13¢ ize 14e 36,000 7c Aug 15¢c pw 
Centra! Patricia Gold M. tere . 82 62,275 4lc Jul f Hinde & Dauch ‘ 
Central ae ein eemes . 1.10 1.09 1.18 5,085 1.05 Mar 140 an Holden Mnaufnctuctag class A____ i sake 1° 200 18 Mar 20% July 
ee 14%ac l4c 15¢ 7,000 13c Mar 33c Jan e Class B ‘ 6% aa ro ao td i's Oct 
entremaque ollinger Consol _______ , 8 v @ Dec 7T¥2 Oct 
Chatco Steel RS gpm panel a wee 6Yec Te 5,500 5c Aug 16c Feb Home Oil é i mmerscgriacnienil 11% 11% 12 3,250 8.50 Jun 13. Nov 
Chemical Research __..........__.. — 7 7 1% 200 7 Nov 8% Feb thane to. GE 13" 12% 14'2 90,455 5.35 Feb 14% Nov 
I 1 50c 50c 50c 3,000 30c Mar 15¢ Oct Hosco Gold Mines Ba WAIT ia 1 15 oy ' 
Chesterville Mines ___---____---_-__- ttc 9c lle 199,000 4c Mar 124%2c Nov Howard Smith preferred __- $0 ri 15¢ 17'2¢ 18,600 12c Nov 42c Jun 
Se csi aa taeieimaiesatne camera ameare 1 2.45 2.40 2.50 2,173 2.20 Jun 3.00 Mar Howey Gold _______- ; 1 - 47 47 75 44 Feb 4742 Jun 
wo -------------------- 1 ies 12¢ 1256c 3.000 qe July 30c Feb Hoyle Mining < OOTO “. sic ae 6,650 18c Mar 36c Nov 
SN ee - * Hudson Bay Mining & Smelting. % ° —— -— 49 2c 700 26c May 49'2c Dec 
Cietens SGatatic . sss 1 ne 1.52 1.55 4,132 79c Oct 1.55 Dec Hugh Malartic __._._._.__________ x oe 41 6! ‘ Z 6 56%. _ 1,505 4342 Jan 60 Nov 
RN =e tii seleenabenes cermeerimatas r4 5c Se 6c 92,000 2c Aug 6c Nov Hunts Ltd class A _- “s A 5 - ue 171,500 2c Jun 8c Dec 
Cochenour Willans _..___............ 1 <a 32¢ = 37e 35,400 13'2c Aug 37¢ Nov Class B . 61, 6% in 200 6'2 Dec 105% Jan 
to tenatepatets mera marnatateae > 8 1.84 1.98 5,100 1.72 July 2.45 Jan Huron & Erie 20’. paid . 10 4 6 4 P 4 21 6% Dec 6% Dec 
oP aa aie ieee aerate 1 13% 13 13% 620 10 Feb 17 Aug ripe 9 -- 21% 21% 25 21 Oct 23 Jan 
Colomac Yellowknife ___.___________ 1 =  20¢ 20¢ 2,000 16c July 27c Feb Se ee eT ane 10 pao : - Pa 
Commonwealth Petroleum _________ ; ~~ Sc 6 13,200 5c Mar 9c Nov ns ° 193, 19%, 27 h2 _ 30 23%4 Apr 28 Nov 
se ai -~ 75e 80c 4,320 46c Apr 80c Nov Imperial Tobacco of Canada ordinary _5 137, Hr re 25,412 14 Mot 20 Nov 
Consolidated Bakeries ___ s 4% preferred ___________ 25 253, 13%2 14% 8,288 12 Mar 14% Jan 
Consolidated Beattle Mines... ee 11 11% 525 10 Oct 16% Jan Imperial Varnish common __________ 3 . 25 25% 1,625 2442 Mar 25% Oct 
Consolidated Duquesne re 45%2c 43c 49¢ 19,375 42c Nov 85c Jan Indian Lake Gold.__..__.___. ae oe 8 18 25 14 Mar 18 Dec 
Consolidated Homestead Oil... ___. 2 15c 47c .47c 800 47c Nov 70c Sep Inglis (John) & Co_____.. 6 os 5 a? Ge 4,300 4c Aug 10c Nov 
Consolidated Mining & Smelting______ 5 7 iée l7c 139,700 llc Jun 32c Jun Inspiration Mining ___-_____________ 1 ; B's 8% 100 8% Apr 11 May 
Cus Cos... 100 126" 123%2 126% 4,505 911% Mar en et eee ae GL o— 35¢ 637¢ 3,400 34c July 55c Jan 
P jee 0 amas 152% 152 152% 136 145 Mar 154 Jan International Metals class A__- ‘ os - pa ‘lk a 
onwest Exploration -.____._ ° Preferred __________ Sr. ae 5 Oct 31% May 
I 1.18 — 1.35 5,480 70c Mar 1.60 Nov International Milling preferred eon _- ose Png 10 9842 Mar 1025 Jan 
Crestaurum Mines -____._____ ener 24 se 13¢ 991 10c Nov 22c Jan International Nickel Co eommon____* 35 34% 35", 10 (103) = Apr 105%4 Dec 
Get Sirti... 1 v7) 22c = 25 2,500 18c July 35c Nov International Petroleum ______ ya 127 13% gt. 4.665 29% Mar 39% Jun 
Crow’s Nest Coal ______ BeeeOe 35¢ —37e 5,100 35c Nov 90c Mar International Uranium ____________ 1 43¢ A 29.637 11 Mar 16% Jun 
Crowshore tric ae : este eens Di 100 42 Jan 55 May ian ae 43c 46'2c 27,800 40c Mar 84c May 
ub Aircraft per ee ye ac 2c 2c 500 6c Oct 19c Apr ackniie Gold ----~~~-__--~-~~~-_-- sf 4c 4%ec 2.000 f 
aires ee ae - A 3¥ec Oc 
Waresen 00 Sa - Sa 1.00 Jan ae 8 ------- i 7 llc 13%2c —- 3,000 oo aan on be 
4 ON id ei ea : - --- -- 6c 6 6c 
Davies Petroleum ____. 1 a 9c 9c 4,100 Tc Mar 2ic Jan ee ee 1 13c 121 Z tac ion oe A Aug 7c Jan 
Davis Leather class A__...._..____ s wa = 49c 146,800 10c Mar 49c Dec Joliet Quebec Mines___----__-_______ 1 42¢ 4lce 44¢ 31.900 ose — pe a 
Y= _o- ERR ; 23 50 21% Oct 26% Jul , } c Nov 
Soy al scpepenaenan mt teria 2Bc 26 33%4e 359,830 19%se Nov 334%4¢ Nov ee net 1 4%4c 6c (2,000 4¢ Oct l4c Jun 
ARGH SD enstn ee Vo 1.01 1.05 2,200 95¢ Nov 1.60 Jan Kerr-Addison ----------------------* 23c 22c 24 23.250 15¢ July 37¢ Oct 
Denison Nickel Mines____________ 1 ia: atin ot nt ae i 1 12% 11% 12% 2,705 11% Nov 15 Jan 
| Detta Red Lake --.-......._ 1 Og vac 9c =: 17,800 5c Mar 15%2¢ Oct Kirkland-Hud DP nw = a eipneocmwe 1 12¢c 10c 14c 230,050 7%¢ Oct 22c Jan 
en ee, ee. 6 Ce oe 48c Feb aa ta. <ecreinnn eaeatenmnatenn 1 36c 36 1,100 32c Nov 60c Jun 
Dickenson Red Lake______ sere -— 29¢ 929¢ 1,500 20c Nov 45c Mar Kirk! Sr ee oe 1 1.16 1.15 1.25 10,150 1.15 Nov 1.78 Jan 
eet ae A RIA. 1 _ +H a — 43c July 82c Jan and fownsite -----------.-----1 _ llc 12'4c 2,000 llc Apr he + 
istillers ee oe c 23c Se 
grams --..--..-.-...._ 2 19 19 20% 2,625 16% Pe + ine ye ante Bg ya oy E eo Tee er eeamaatladan ; 22% 22'4 224 520 22% Dec 25%2 Jun 
+ emcee ae ae ates e 3lec 30c 34c 13.300 28c Oct Laguerre a: semmaiseen ee ae ; 5.80 = 5.80 3,795 4.10 Mar 7.75 Jan 
iil aaa : ; ’ c 65c Jan : sii sscctacramaiaiee -- c 3c 3,000 25%,c May \, 
Dominion Bank ______-_____ “he 14% 13%4 14% 1,755 13% Nov 2334 Mar pot —_ TE ep ccmncnccmonernd 1 1.16 1.08 1.35 52,700 38¢ Mar Sas _ 
ae aeeerenemne ee ait ame Meee 100 24 Sep 27 Feb oe Geld ----.------------ ‘ 4c 4c 4e 1,000 2c Feb aa” ir 
Dominion Foundry & Steel ——-—~_—- > de awe 2 eS. «2 ne a lll Ele Ee SS hc 
Dominion Steel & Coal class B_-_25 112 «10% 11% 1,500 6 Mar 12% May Lake W : po ae ayes 
{ Dominion Stores -_......_____ ay 7 616% 17% 855 13% Feb 19% May nie Ww, Mining -___-~--~_-------- 1 _ 29c 29¢ 1,450 25¢ May Tee den 
‘oS 22 Ga es 24 24% 550 21% Mar 26% Jan fn 8s 22 100 26% ‘Nov 30. Jun 
Dominion Tar & Chemical pfd____23'% y L $ ----~------------------ f ~- 2.35 2.35 200 1.95 Aug 3.00 Feb 
Dominion Textil , 21% 21% 2142 325 193 a amaque Gold ___------ ST Aa Nat . 55 2 
i Shee : 11%, 1144 105 oo pe be Aug Lang & Sons ede” -- =. = > 5.40 July 6.95 Feb 
8 --------~-~~.-..- * be b e 2 May oe es aris ” . -- © 5 16% Mar 211 Mav 
Donaida Mines _____ . 1342 13% 130 101% Mar 18> J - : 
Dulama Gold Mines Ltd____________ a ro SOc. S4e = ° 15,775 48c Nov 1.10 Feb ee RES: eae ar ---1 5c Se 55sec 3,000 3c Sep Tec Feb 
Duvay NIN MNGi Sette deen nee. 1 ~ a0e 28c 336,100 l17ce Jan 30'2c Jun ea a: anes At eS ee Pee 1 5c 5c 5%ec 6.600 3c Jun lic Jan 
vp aera aaremmamas mae Sas toe 114,500 4c Aug l6c Nov peta ae Mines--~_-------------- : 3¥c 34ec 3%c 8,609 3c Aug 8c Jan 
as ES EP wg. 2, dheeruge = Sea Ee ga pemammaanate 14 14 14% 320 12 Mar 1 
East Crest Off —---_-- ~~ wn-=---1 8,8 8 41.000 Te Jun =e Jan Lawson & Jones class A SE cs 8-8 2 
OS SE a eet 2 4 c 9,625 5.oc Mar : -----~--~----- itnnews saa 10'2 10% 10% v ‘ 
East + ne aa ee 1 -— imcnoie Feb bac uae ne Gee SONS. ..4. ks... ‘<a > ae my 10% Dee 102 Dec 
ast Sullivan Mines_._._____________ + 68 1.77 11,400 1.33 Aug 2.08 Feb fps : = 
Eastern Steel -_-______-- ae eeaes on 2.90 3.10 6,475 1.64 Mar 3.50 Jan pee gett Rap wnssciiaseatemen epeaiage® : 94c 93¢ 1.15 128,200 60c Mar 1.19 May 
Easy Washing Machine _....________* 191, 1, 8 865 6% Sep 10 May tiakinkn take @ i t_..------____-1 1.05 1.05 1.09 4,300 1.05 Dec 125 Jan 
a ce * 19 19% 200 15% Feb 19% Nov Little Long Lac wo? aR 23¢ 2lc 23c 8,100 20c Nov 59c Feb 
dy Paper class A___-_ ‘ * -------------------- ° Tle 70c Tile "295 : 
Eider Mines ___ Js seem baeet pty a 16*4 16 1654 430 16 Mar 20 May mero Groceterias class A__._---- _* 305% 30 30% $ 930 Lad td aur a 
Eldona Gold Mines_........ 2 a 33c = 36¢ 11,150 24c July 74c Jan Saute 4 --------------- 2744 27%4 = 28 260 24% Apr 293% Aug 
5 opener i 1: Toc = Ge B7e 1,065,300 850 Mar 1.54 Jun ae es Goldfields -------------- 1 36c 35c 37¢ 24,750 35¢ Nov 1.50 Feb 
} Empire Brass class A___..._._________ ‘. . 9c 10'2c 17,900 8c Nov 25c Jan L inward Gold - -~-------------------1 lic Ile 1 200 10c July 20c. Feb 
re ange Life Insurance __________ _25 a3 . 100 19 Oct 21. July ynx Yellowknife -~--------------__* 12¢ 12c 15¢ 9.000 6c Aug 55¢ Nov 
RN rio a vy 30 10 Apr 12 Au ; Rian c 
Paélconbrid A a eae ‘ sat We 1.00 44,605 70c Dec 4.55 Jan = ody gg ae 4 eee oe : ao . 1.98 5.800 1.80 Nov 3.00 Jan 
ne Se ork <5 abo hay Mines --~--------~.------ 5¢ c 85¢c 7,21¢ ; 
i  RSTES Nn es emagaaatan As aur 4-25 4.50 1,315 3.60 Mar 5.05 Mav fae a Lake ---------------_-_- ] 9c 8¥2c llc 20.000 “ee yon ise | 
i Fanny Farmer Candy emma 374 14% 14%4 840 14% Dec 185, May Maéteed-Cor oe S| 30c 32¢c 4,500 26%2c Nov 490c Oct 
Pederal Grain att - 1% 31M a 400 34 Mar 47%, Jan MacMillan ‘Export class An ------ 1 80c 78c 80c 5,216 75c Nov 1.54 Feb 
: efterre oi ei ae * * ("4 4 0 3%M 4 U SS Se itt 10 0! = ¢ a 
: Federal Kirkland _......_________ i 111 112 140 85 ‘ May RP bs Class B ------- pe ‘ Ts Ts nt = 2% Bs ea yo 
' Fibre Products common ____________ . fac 4c 500 4c Sep 7c May M Hit 
Pleet Manufacturing _....._ * 51 10 10 200 7% Feb 11'2 July snauae ne dln cuales 5 aa . a 222 3.20 16,150 2.10 Nov 3.15 Jan 
a 22 2 2% 6,540 2 Sep 3%4 Jan eee eo eS wee se Se 200 aS 40c Feb 
i z ne’ Meteor Gass A_........ . eo : Stamtheien te Y eshiens AIRE. 5 Aap 1 166 1.66 1.74 6,500 1.50 Apr 1.95 Jan 
A sore rm 2. eS .. eee ~— * jo 21 Feb 27 May Maple Leaf aims sa pena 3¥ac 3c 3'2c 14,000 2c Sep 6Yac Nov 
er Exp Oration ___ a aC c 3, 7c Apr 15ec Ja cs =e ae ae a ean aoe -- 12 11 12% 1,425 11 Oct 15 Ser 
' i ieee 0 te 2.07 2.00 2.07 5 : A Be a oe ee ve ae ‘ ep 
memes beeen a fea > fee me o4..—. L 4% 4%e 2000 Je Oct  . Stee Nov 
5% preferred ...........______ 100 Ni 17'2 17%4 145 1642 Sep 20 Jun M “i ee 
G UOT a ce aaa ; 10442 104%2 10 101 Ncv 108 Jan oe common -~----------~- ° 22% 22 2314 8.177 16 Mar 9314 Oct 
acteas eee ee a TE ee See ee Sh ar SER He EES 2n q 7 5 
a on Wares common ___-._._* 1434 15 100 oer ie 2 McBrine (L) preferred __________- ‘ am aout mm = ee ved a May 
I] Giant Yellowknife Gold Mines_. “own gee’, ae ae 285 99 Apr 106% Jan to & geudeeodtemere serene ra 9 9 =. ee .- ae 
: es | a ani aR aR 5 4.6 3,555 2.90 Mar 6.10 Jan ae Semen een -- 8 8 25 6 Jun ~ Nov 
OD items ae Tae ame ae tte | SARS, et McColl-Frotitenae common ———----- ee ee ee 
H 5 yaad. OS Sat a 1 78¢ Pi ac oer 2c Aug 415c Nov McDougall-Se: ie + ee a an 92 92 45 90 Oct 100 July 
; : "e 6 6B3c 225,950 52c Mar 83c Nov McIntyre Peccinins ‘Ghicmeadlekcenannle - — atte £3,280 Ln Pees A eee are 
, = eee eee ee 50 50 50% 860 50°. Nov 66 Mar 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED DECEMBER 3 





Friday Week’s 

Last Range 

STOCKS— Sale Price of Prices 
Par Low High 

BGeTensio Hed Lee 66th mns 2 30c¢ 30c 33c 
I 1 7c 7c 9c 
McMarmac Red Lake Gold__-----_._ 1 llc llc 12¢ 
Sn as Sec Ytec 
a, PS en eerie sd = 21 22 
eens Ce on a itn ° Tlec Tce 9c 
RE ape neha ss eRe tN a e .70 1.50 1.70 
ae invitee lic 13¢ ite 
I cal daa id siencssinenlcadatertiaion inal 1 6le 55c 67c 
en iancibpndebaisianae bg a 4 4 
ae 1 sili 39c 42c 
Montreal Locomotive ............___ ° oi 2042 21 
Moore Corp common_-__-_-_-----...__- e ‘= 72% 3% 
I ole waclinten ees aeeneal 25 26}; 2642 2654 
MMesieee Lene Tbe £65 is ct ie i va 10c 10c 
Mylamaque Mines —_--.----~----.. a ote 7c 8c 
National Drug preferred _____________ bs) 115 ll’2 11% 
Nationa] Grocers common -_--------- S a 143, 14% 
National Hosiery class A -__-------_-- ° 16¥ 1642 16% 
ie ee eblanattindien . lie 16 16% 
Nationa] Petroleum _____________-- 25c 50c 50c 58c 
National Sewer Pipe class A _.----_-_* 25% 2534 2642 
ee i aaa a s 23 2234 232 
Ce ee escign 10 ans 28 28 
Negus Mines Ga a 2.05 2.05 2.15 
Neilson (Wm) preferred______--_.100 103% 103%2 103'2 
ey ne eon 1 é 4'2c 4%ec 
New Calumet Mines__............... 1 2.42 2.25 2.44 
al 1 59c 59c 60c 
we. UE eee 1 a 1é6c 1l6c 
Sew ae: 6S S.-i 1 ae 412c 5c 
Dee. Pe 1 18c 16%c 18c 
ON UU I ice os cn tiicnchdimintnestioay ad l6c 14%4c 18c 
weet eee POOOF ow cn 1 lle 934c 18c 
I 1 Blac B¥4c 9%4c 
ND SNE © sn crcpenasienangpanimeninancnnnin ae 87c 83c 1.07 
I insets tecnqucsinenaphidbinedeal 5 1.10 1.05 1.15 
ERR 55% 5442 55'2 
Nerhenswe Mamriic ...............-. 1 ll’ec 10c 12¢c 
ee 1 a 18c 2l1c 
SE REE: | 4c 4c 5%ec 
ae § 0 ae bd 3.00 3.00 3.10 
Norpick Gold Mines______- aint bei 1 9%c 9c 10¢ 
Eh eee ae 1 5¥ec 5¥ac Tec 
Northern Canada Mines__-__....-..-~---_* 40c 40c 40c 
Northern Empire --_~_- dindioa oe, te'tiphieateaele Ba 1.50 1.50 
North Inca PS Se 2 ee oe 25¢ 25c 29¢c 
Co ee eee es | 4%2c 34¥ec 4%e2c 
North Star Oil common -—-- __-.-....® 73% 7° 4% 
Preferred SOR ee a 5%, 5% 
O’Brien Gold Mines ne 1 1.52 1.50 1.75 
Ogama-Rockland ___ RE EE 34c 34c 36c 
ea I ine a aa ER eases B= s 1.65 1.60 1.82 
I NINE © ascites dinieen asiaisbeei'eneneiog ad 14c 13c 15¢ 
I a ceahcnnensinll 1 ¥ 3c 3¢ 
CuIntserans Exploration ......-6...<-- 1 4 64%2c Tec 
Ontario Steel common .- j . . —_— 19 19 
I NOI aac cha anatigndincs apshincnns ieeceemitiaias * 5 4%4 5 
Orenada Gold ee ads Blac Bec 
ee a Se ee ee 1 6¥%ac 642c 
Pe eae 1 68Cc 65ce 70c 
OE ES a ee oe 1 14c 12c 14¢c 
Pacific (Eastern) __ ‘ 1 “Ts 6c 6c 
Pacific Petroleum ; ii dna 3.20 3.10 3.65 
Rights ee 31c aac. 36e 
iy” ne ° 38% 381% 38% 
Pamour Porcupine Mines Ltd_-----~-- ° pt: 90c 93c 
re ‘GN or cb he aie 1 5c 5c 5%4c 
Paramaque Mines -._---_.--.-- _~ waet co 4lec 4c 
Perennen ‘Beastie * ie. «3 --. ee 1 3c 3c 
Paymaster Cons Mines_-_- bo 33 31c 33%2c 
Pen-Rey Gold Mines aiditnakanmdnianal 9c 8Y2c 10c 
fo Bo yo: 52 I en 26% 26% 
Decale POrCunene” 2.85 ke wwe) 15c sae. ie 
Pickle Crow Gold Mines____________~ } 1.90 1.90 1.99 
ge” RES ee <tcandiigisiaaliale 1 2.60 2.63 
Porcupine Peninsular —____---_-__--_ 1 6c 6c 6c 
Percupine Rect Gold.............-.- 1 37c 34c 38=63%c 
I er, sisin sm ctpttnanniab apo a 4434 a4 45 
Powell Rouyn SS SE, SIRE 1 75c 67c 75¢ 
Voting trust certificates___..___--1 edb 65c 68c 
oo gf LE eee e 17 1542 17 
Pressed Metals --_----_ Gaiibicd in paige 1 ll% 11%4 
papas meee seems... wt] 1.30 1.28 1.38 
I tries pa 14 14 
ok. 2 See aa 1 * 6 Yc 8c 
Purity Flour preferred __.___.______--40 52 52 52%4 
ONT a Re Ee 1 64c 56c 68c 
a nae. | 88c 2c 88c 
OS eee eee beeen 1 40c 37c 40c 
CRE SEIN ncccccoumebeontebunn ° 14% 14%4 15% 
Mpeves TEGGRRON oon ce cncssenwns 1 2.95 2.95 3.25 
OES QO ees 1 5c 5c 5¢ 
meceeene Gere (2086)... 2.5 Bec 8c 9c 
Riveraae Sie class 4......-......-.* 31 31 34 

Robinson (Little) common-____------- 10% 10%2 102 
ER gb” Saar ee 1 llc 10c 14c 
I (Og ee es tinal 1 14c 14c 14c 
Ce CR envied tominemensnaie wd 49c 49c 54c 

Royal Bank __-_----_- dink diptinen ines tigsdgeiiae 25% 25% 251 

IEE IE Nic dp tent ania chenen eecpesieendanens sd 24 24 24} 
Roybar Chibougamau ------------- 1 15c 10c 1lé€c 
BONES SEE cn nttes nnn enwe mae 6 Yc 6c Tec 
Russell Industries common_-___--.--._® mes 19 19 

St Lawrence Corp— 
ee eae 49 nit 2212 22'2 
fee 1 15 15 15 
&t Lawrence Paper— 

ee 99 ih 83 8342 
San Antonio Gold Mines Ltd__------ 1 3.60 3.50 3.75 
TE LAID ES a IO Ot 1 i 6c 7c 
Scythes & Co common -------------- . aa 1542 15%2 
CE Seen 1 40c 40c 43c 
I ie cen nin, eoenecnemnion 1 2344 2344 24% 
Shewinigan Water & Gaps mane Ad Ev 47 47 
Preferred ____- Col aS A Say sig 12c 12¢ 
Shea’s Winnipeg Brewery class A__50c _ 11%2 11% 
Se et * aa 50c 1.65 1.60 1.72 
gs BO SS EES 1 2.05 1.99 2.14 
Sick’s Breweries common _-_-_-.-..-~-- bd 17 17 17% 
Voting trust certificates...._........... anne 17 17% 








for Week 


Shares 


7,825 
30.500 
6,574 
2,500 
1,140 
226,000 


1,705 
1,675 
14,300 
100 
3,700 
1,015 


315 
415 
1,500 
16,000 
210 
150 


1,043 
791 
24,500 
245 
395 


2,000 
4,000 


20,050 
520 
705 

1,000 


50 
2,500 
32.984 
235 
205 


Range Since January 1 


Low 


29ce Nov 
1'sc Oct 
8c Jun 
7c Oct 
15% Mar 
Yee Mar 


1.15 Aug 
6.10 Mar 
22c Mar 

7 Dec 
2c Mar 
14 May 


65 Feb 
25° Mar 
8c Oct 
7c Nov 
10% May 
13% May 


10 Apr 
10 Apr 
18c Mar 
25% Mar 
18% Mar 
24 Feb 
1.91 Mar 
100% Apr 
2%ee Mar 


75c Mar 
3l1l%ec July 
15c Nov 
3c Aug 
12c Jun 
ic Sep 
9%4c Dec 
4c Mar 


4c Mar 
1.04 Apr 
43 Mar 
10c Nov 
l4c Oct 
2c July 
1.50 Mar 
4c Jun 


4c July 
38c Aug 
1.00 Sep 
14c Apr 
2c Aug 
3% Mar 
5% Apr 


1.40 Mar 
34c Dec 
92c Jan 
10c Mar 
3c July 
5c July 


16 Apr 
3% Oct 
5c Mar 
6c Aug 

50c Mar 

12c Nov 


4c Apr 
80c Apr 
12c Nov 
28 Feb 
90c Nov 
4c Aug 
4c Aug 


1'’2c July 
3le Dec 
Bec Dec 
25% Jan 
4c Aug 
1.80 Aug 


2.30 Aug 
Sec Oct 
34c Nov 
37 Feb 
50c Mar 
50 Aug 


11 Feb 
@ Feb 
1.25 Nov 
13% May 
5c Oct 
50 Oct 


Mar 
Mar 
Nov 
10% Mar 


Feb 
4c Apr 
@c Nov 

28 Sep 
8 Mar 

Oct 

9c Apr 


Aug 
23% Mar 
16 Feb 
5c Sep 
5c Mar 
13 Feb 


22 Nov 
14 Oct 


60 Aug 
3.00 Aug 


6c Oct 
14 Jun 
38c Mar 
20%2 Feb 
4442 Mar 
9c July 


10 Feb 
98c Maer 
1.43 Mar 
11% Mar 
11% Mar 


High 
75c Jan 
10%2c Nov 
29c Jan 
18c Jan 
22 Nov 
lic Jan 


3 Jan 
11% Oct 
67c Dec 

6% Jun 
54c May 
21 Nov 


76 Apr 
27 Jun 
15c Feb 
37c Mar 
13 Jun 
16 Jan 


17 Nov 
17 Nov 
58c Nov 
34 Jan 
26% May 
30 Nov 
2.99 Feb 
10342 Jun 
6c Feb 


2.44 Dec 
60c Sep 
3lc Jan 

ic Nov 
28c Jan 
33c Apr 
46c Jan 
10c Nov 


1.32 Nov 
1.50 May 
58 Nov 
24c Jan 
24c July 
54ec Nov 
3.15 Nov 
llc Nov 


10c Jan 
55c Jan 
1.75 Mar 
48c Aug 
5%4c Nov 

B82 Oct 

6 Oct 


2.20 Jan 
90c May 
1.84 May 
24c Sep 
T¥ec Jan 
16c Jan 


19 Oct 
10%4 Jan 
11%c Sep 
18%c Feb 
1.15 Jan 
70c Feb 


llc Feb 
3.65 Nov 
36c Nov 
39% Jan 
1.55 Jan 
T¥ec Jan 
8c Mar 


3c May 
46c Jar 
20c Feb 
28 May 
l17c Nov 
2.30 Jan 


3.50 Feb 
25c Jan 
56c Jan 
47% Nov 
88c Jan 
72 Feb 


1742 May 
17% May 
2.10 Jan 
15 Feb 
834c Mar 
54% Mar 


90c Feb 
90c Aug 
86c Jan 
16% Nov 


3.35 Nov 
9c Jan 
28c Feb 
33% Jun 
1142 Sep 
18c Nov 
l7c May 


54c Nov 
25% Jan 
2742 Oct 
16c Mar 
23c Jan 
19% Nov 


2642 Aug 
15% Sep 


85 Aug 
4.35 Feb 


17c Jan 
15% Nov 
67%ec Feb 
24% Oct 
49 July 
-20c Feb 


11%4 July 
1.82 Nov 
3.20 Apr 
17% Nov 
714 Nov 

















Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 

Sigma Mines (Quebec) ~._---------~-- 1 re 7.00 7.00 500 6.50 July 8.50 Feb 
UT Cee 50c 46c 6442c 73,590 30c Sep 70c Feb 
Silver Miller Mines...........ccssce 1 e 32c 36c 9,000 20c July 48c Jan 
Silverwood Dairies class A ~--------_ ® on 934 9% 115 9% July 12% Jan 

RL Pr A et 5S bg 7 7 7 35 7 Oct 11% Feb 
Silverwood Western Dairies pfd_--200 ave 96 96 20 95 Nov 9934 May 
Geeeen’s 146. ciate fh... nchnee 29 29 29% 265 24 Mar 31 Jun 

Cle B ...... ae nestagenatt 23 Ya 23% 243% 960 18 Mar 26 «Jun 

ee OE SN 100 98} 9812 99 440 96 Mar 101% Jan 
PII BE 0 IG Tal Rien ended 1 40c 44c 7,800 34c Mar 55c Apr 
SE SRI cock cnc. sssemedhdseneuania eeiteniinle 1 21l%ec 21'%2c- 23c 4,700 20c Nev 39c Jan 
eR OO ne a Pret 20 20 285 17% Mar 20 July 
Springer Sturgeon ___ bd 1.45 1.42 1.49 8,000 1.18 Mar 1.62 Oct 
I, NINO oe te seen bd aha 50c 50c 3,259 49c Mar 68c Jan 
Standard Chemical common___-__---- id cn 6% 6% 260 5% Mar &¥% May 

PREEEEEE eckcdncntomieminbnenitl 100 ~ 81% 82 40 80 Oct 97 Jan 
Standard Paving common ----~ _-s-~--- e 6 6 « 57 4% Feb 8% May 

RE SSE LSE Fes ° 19% 19 19%2 320 17%2 Mar 21% May 
Standard Radio class A ------------ ° ate 542 5% 155 4 Apr 55 Nov 
Stanley Brock class A_-------------- * 9 9 9 200 8% Nov 10 Apr 
Starratt Olsen Gold ~--~--~-- -~-~---- i 59c 59c 60c 1,900 58c Nov 94c Sep 
OE NO cic ewe mnennmcians e rae 1344 14 130 13% Nov 15 Sep 
Steel Co of Canada common-_____-_--- * 80% 80% 812 170 67 Feb 82 Nov 

0 Ra ee pee 25 81% 812 82 50 72 =Mar 83 Nov 
Geer Dee oi en ei * sae. 5¢ 5¢ 6,500 4c Oct 12c Apr 
Steep Rock Iron Mines__-._ -------- 1 1.75 1.55 1.78 26,000 1.44 Nov 2.40 Jan 
Stovel Press preference_________-___- 10 6% 612 7 240 642 Dec 7 Nov 
Sudbury Contact. ..............+-... 1 1ll'%e 1li'’%ec 12¢ 18,600 3c Oct 15c Nov 
Sullivan Cons Mines —--....-------- 1 1.30 1.26 1.35 6,650 99c Mar 2.05 Jan 
Ce See ee 50c 8e 8c 10c 14,500 8c Nov 19c Jan 
Sylvanite Gold Mines- 1 1.20 1.14 1.25 8,870 1.05 Nov 1.99 Jan 
ee TR BN he voc eck renseretientnciom ail * AEA 26c 28c 1,200 25c Sep 6le Jan 
Tamblyn Ltd common —-------~---~- bd 2742 2642 27% 290 23% Mar 29% Jun 
Taylor Pearson common____--------- * Zi 5% 5% 25 4% Aug 5% Jan 
Tech-Hughes Gold Mines__-----~---- 1 2.55 2.50 2.59 5,915 2.30 Nov 3.50 Jan 
Thompson-Lundmark Gold Mines__--- bd 2lc 2lc 29¢ 5,000 19c Oct 49c Feb 
TONS. - FOB. <a. diciickiniihiccdbnmiedis nee 4c 5%ec 127,200 4c Nov 2lc Jan 
Te SOD TOI hn icin Kab een we . 20 20 20 1 1842 Jun 21 Jun 
Teorbrit Silver Mines ~~... __----- 1 pat 85c 90c 9,400 79c July 1.08 Oct 
Toronto Hievators .....-..........u* 2a. 11% 11% 150 10 Mar 12% Jan 
Toronto Iron Works common_.-.-_-_* pas 10 10 50 9 May 11 Nov 

I fi c= HOPE! * sia 11% 11% 50 10% Jan 12 Jun 
Towagmac Exploration _--.---__-_--__ 1 8c 8c 9c 1,500 6c July 12c Apr 
Traders Finance class A ~~ ---~---' oi 1942 20%4 75 19% Dec 2034 Nov 

NE SST: cere. .* ee 20 20 150 20 Dec 20 Dec 
Transcontinental Resources ~~. ---- ° Tic 69c 82e 62,700 35c Mar 1.03 Nov 
CNR CIEE cet ntenon ° 9% 9 10 6,355 7%, Aug 10 Jan 
Union Mining -_-- colnddeciioaeiatanl oe 9c 9e 500 8c Aug 12c Jun 
United Corp class 0h + EY, - 23 24 160 16 Feb . 25 Jun 
United Fuel class A preferred etek 50 nes 50% 50% 70 45%4 Apr 50% Dec 

Class B preferred _--_~- ie SE Tee 17% 17% 80 1342 Mar 18 Oct 
pe Ah Se | a a ye ee ° 2.26 2.25 2.35 9,400 1.15 Mar 2.50 Nov 
oS RRC eS ie BE Cee * 15¢ 15c le 23,550 Tec July l7c Dec 
RINE “TUL . den dliecnes tet cenatininaieeninnanntins e 7%, T%e 7 1,225 5% Mar 8%, May 
Unper Canada Mines..........5 254. 1 1.45 1.40 1.48 6,413 1.27 Nov 2.35 Jan 
ee BI od «1. disnitsdidnchbbascndiaciotoatie bd 5.75 5.75 5.90 1,390 5.15 Mar 7.20 Feb 
Villbona Gold - NO ea Sop US TT 1 2% 2¥ec 2c 1,000 2c Oct 5c Nov 
Virginia Dare preferred_ nile 25 i 19 19 35 19 Dec 24 May 
Wee Glee 8 ce ein 1 22c 22c ©8=—- 38 ,200 22c Sep 38c Nov 
Wales BMG .udesnwesdddbdcenew s 8.70 8.65 8.80 6,820 4.60 Jan 9.85 Oct 
Walker (Hiram) (G & W')----------- bd 282 28% 29 2,270 24 Mar 31% May 
, RRL SER Eee oe 1 Su 8c 8c 4,500 8c Nov 19%2c Mar 
Weet BERIAPtIS BNGS  .....nnccnn ess * ai. 7c 7c 1,500 6c Oct 10c May 
Westeds PONG. cncdic sudintonkacs bd iy 37 37 190 26% Feb 38%2 Nov 
Western Grocers common _-_--~-_-~---* Me 20 22'2 65 20 Dec 25 Jan 

Preferred - EE Sy MMe ee ats 31 31 170 29 July 3342 Jan 

Class A — | disetenpsiieyenvecipiaonic’ * 32% 32 32% 50 32 July 36% May 
Weston (Geo) common-_-_-__..-----~-- ° 24 24 242 890 22 Feb 28 Jan 

PesterrOd: .iisa do nabGe<~ athe gaa 100 ek 9842 99% 50 97% Apr 10158 Jan 
Wiltsey»Coghlan ; -~..25--~--n<<-+----- 1 Tec T¥ac 8lec 3,500 5c Mar 12c Feb 
Winchester Larder ........-.-...._.- 1 a T¥ec Tee 1,000 6c May 10c Apr 
Ci ae eee on 1 a 5e 6c 4,000 5c Aug llc Mar 
Winnipeg Electric common —~--------~- e 34% 30% 35% 11,676 20% Feb 35% Dec 

Preferred __- nelaadial er die 97 99% 85 95 Apr 100 Nov 
NG CN iid citi nenintminte eel sts 5¢ 5ce 2,000 3¥ec Oct 8c Jan 
Witt SGPORVES cnc wenemsiin . 2.15 2.05 2.18 2,618 2.00 Nov 2.90 Jan 
I I i cn vickicinmenen einen ssaniens 1 17c 17c 18%2c 9,000 l7e Dec 40c Feb 
Yellowknife Bear Mines ~__---~------- 1 60%2c 60c 63c 9,187 55c Aug 8lc May 
a“,  ——>—E—EE Ee . ic 542¢c 7c 9,000 3c Oct 10c Nov 
York Knitting class A _-- pa om 642 6% 45 5% Aug 8%, Jan 

Class B -.-. em coantan adbeast ae & os 3 3 46 242 Nov 4% Jan 








Toronto Stock 


STOCKS— 


Andian National - = aoe ; 
Maentes CORD actin wknctie~ss— ee ° 
British Columbia Pulp & Paper com__* 
Brown Co COMMGR.....c.-cnscc--on-- 1 


PrehertOS circa ccacnccnsenadmeine 100 
Canada and Dominion Sugar-_-------- ° 
Canada Vinegars .............~.---- ° 
Canadian Industries ~-------------- * 

ee eo re mews 100 
Canadian Vickers common acai sciatica 6 

PET hn eee eee 100 
Canadian Western Lumber__-_..------ 2 
Canadian Westinghouse —---.------~- ° 
"+? _- aa Sees ae 5 
Consolidated Paper —.--.-~.....------ ° 
OIE OI Nicene «eat lading bd 
IR: TORRID oi nce rctniertsrmarse ° 
Dominion Glass common —__---------* 
Donnacona Paper -__-------- one” 
BRINE. GE sn. acannarchibamisnineermatensignet ° 
International Paper common-_-_-_-_---- ” 
Minnesota & Ontario Paper_-_---~-- ® 
eR EEE Fe ee ,.. 
ee nee 1 
(Aaa ea - 
I hacen 
Southmount Investment ----.--------* 
Supertest Petroleum ordinary_------~-- 
Temiskaming Mining --------------- 1 


Exchange—Curb Section 


Canadian Funds 


Friday Week’s 

Last Range 
Sale Price of Prices 

Low High 

2 26 27 
25% 25% 25%, 
1.15 1.14 1.15 
4% 4% 4% 
104% 102 %2 105 
21% 21% 22 
12%2 12% 12% 
ats 23% 23% 
~ 175% 175% 
5534 53 56 
135 135 135 
3% 3% 3% 
54 53 54 
—s. 1.40 1.50 
18% 18% 19% 
45c 4lc 52c 
2842 28% 30 
pid 3642 38 
ay 20% 21 
3.50 3.50 3.75 
57% 55% 58% 
22 22 22%'2 
as 5iec 6%ec 
5.85 5.85 6.00 

ia 564% 56% 

re 49 49'% 
40c 40c 40c 
47% 4754 4758 
642c Glec 


for Week 


Shares 


145 
45 
190 
1,410 
415 


1,460 
100 
160 

45 
145 
30 


5,475 
60 

410 
5,112 
13,800 


60 
350 
325 

5,100 
5.393 
1,015 


8,000 
6,132 
10 
245 
365 
100 
1,000 


Range Since January 1 


Low 


25 Sep 
25 Sep 
72 Mar 

3% Feb 
80 Mar 


15% Apr 
10 Mar 
19% Mar 
162 Jan 
20'2 Apr 
126 Oct 


3% Feb 
39 Mar 
1.00 Sep 
14% Mar 
33 ¥ec Mar 


27 Feb 
33 Jun 
20 Oct 
2.60 Jun 
46 Mar 
20 Feb 


3c May 
2.25 Feb 
56 Mar 
22 Jan 
37c Jon 
45 Apr 
6c Sep 


High 
30 May 
30 May 
135 Jun 
6% Jan 
115% Jun 


23 «Oct 
14 July 
24% Jan 
176 Nov 
59% Oct 
192 Oct 


45% May 
54 Dec 
2.25 Apr 
21% May 
60c Jan 


33% May 
364% Nov 
23% Jan 
4.10 Jan 
70% Jun 
28 May 


64%ec Nov 
6.50 Nov 
6742 Jun 
49% Dec 
45c Nov 
48 Apr 
8c Jan 








For footnotes see page 46. 
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OVER-THE-COUNTER SECURITIES 
Quotations for Friday December 3 
Investing Companies Obligations Of Government Agencies 
. 29 s 
Mutual Funds— Par Bid Ask Mutual Funds— Par Bid ach Figures after decimal point represent one or more 32nds of a point 
Aeronautical Sescurities_____1 4.65 5.10 Managed Funds— ; ; 
Affiliated Fund inc-------ive 3.08 403 Automobile shares_-__-_e 2.1835 eo gh ta ee er ee 
Amerex Holding Corp_--._---- 10 22%2) 24% Business Equipmert sbares_lc 3.44 3.89 1¥as May i, 1952-1950_______ 97.20 98 1%s Apr. 15. 1949 vs 100.1 100.4 
American Business Shares____1 3.64 3.99 | EPR le 3.03 3.40 . 7A - +o 4 eS no” ye 7 . 
lated Standard Oilstocks Electrical Equipment shares_lo 3 68 4.06 1%s Jan. 1, 1953-1951_______ o8 98.12 3.66 ma | 22, te eA 100.1 100.4 
Shares series kB peal mines 2 834 91% General Industries shares__ic 3.43 3.78 2%s Feb. a, 1955-1953 --<----- 100.24 101.4 1%4s Sept 15, ae 100.3 100.6 
Axe-Houghton Fund Inc-_-—-- 1 7 17 7.75 oe shares_.__lc 3.70 4.08 Other Issues 
Axe-Houghton Fund B__-~---- 5 14.30 15.54 Rae ee Lat rp Panama Canal 38_.-._.._ 1961 118 119% 
Beneficial Corp____-.----— a "e: } nop ~ la pgrtamegmpmeaat ~ 4.18 4.61 
Blair a a 1 2'2 . V4, € c 4.05 4.47 Cc 
Bond a ng le RR 91.15 94.95 a en ae 7.20 7.89 
Boston Fund Inc_---------_~ 1 18.72 20,24 ss Investors Trust____ -l 24.54 26.53 
as — 7.74 7.75 Mass Investors 2d Fund......_1 11.08 11.98 
ee cree none 15.54 16.80 Mutual Invest Pund Ince..1 13.50 14.76 ifs 
Broad Street Invest Corp____5 5 . . e | ica es 0 ness 
Bulleck Pund Ltd____----— ~_me oe Dollar Price 
Cansdian Inv Pund Ltd--_-- 1 4.10 (5.10 wetional Investors Corp.____3 yi es 4 
Century Shares Trust_----1 30.51 32.81 8,008) security Serien. oe 694 Maturity— Int.Rate Bid Ask Maturity— 
Chemical Fund---.------- a1 12.76 + a - Bend series 1 6.67 7.29 Treasury Notes— Certificates of Indebtedness— Bid Ask 
—— Securities com_ — 100 2.640 ee Low Priced Bond Series____1 6.31 6.96 tJan 1, 1949_-.-.-.-.--1%% 100.0022 .0094 i1%es Jan. 1, 1949_-______-.. 100.0023 .0095 
ic cnlacantedeentiiatasiedtl er ee Preferred Stock Series__-_1 646 7.06 tApril 1, 1950_________.1%% 100.0834 .1095 Zies Feb. 1, 1949-.... 100.0022 .0147 
Pm cohtapepemmnemmns 13.50 14.75 Income OS 1 4.24 4.63 71% Mar. 1, Diiliiccissaninw cunt 100.0012 .0106 
Delaware Fund___----------- 37 151 Speculative Series... 1 3.19 3.49 $1%es Apr. 1, 1949__-----____ 100.0052 .0212 
Dividend Shares_--.--——-- a0 1. ; Stock Series_ 1 492 538 31 ies Sune 3; 1008 cece 99.9798 .9895 
Industria] Stock Series__..__1 5.73 6.26 21%es July i, 1949_---_..-.. 99.9714 .9827 
Baten & Howard— 2 23.58 28.21 Selected Group Series_______1 3.40 3.72 CP768 GE. 3,  29OD sc cccnwccn 100.0220 .06383 
Belenced = Fund--_----—-- 1 1526 16.32 Low Priced Com Stock Series1 (3.33 3.64 
— oe eee 2226 2515 New England Fund 1 14.03 15.02 c 
Pinancial gr am Fund ned Bo Rg New Fors Stocks Inc— 8 ® 
Pirat Bos haere 5.74 Agriculture 1 8.89 9.74 
Piret Mutual Trust Fund__----1 5.16 Automobile 1 5.84 6.40 e era n erme I e r l 
Pundamental Investors Inc----2 13.45 wir cameras Ge ¥ > SREP a a epen 
Pundamenta! Trust shares ones | 4257 46.10 Bank steck_....... ome: 0.27 ae 
Sends Sioveetere a 1 480 5.15 Building supply-————--—-—-4._— 7.77 = 8.53 sem 4-49 1-349 (b1bO 1.905 eeu wits 340 6 eae atte Yan 
s ----—- : : PEED  cossccummmemall 2602 162° 55% - $- + 3- 30% 50% W ~ 3 - 2- ‘ .40 % 
Group Securities— ese 6% Diversified Industry_._----1 10.82 11.86 1.55 % 6- 1-48 3- 1-49  b1.50 1.35% 1.65% 10- 1-48 7- 1-49 b1.60 1.50% 
tural Sneree -------- 7 561 6.09 Diversified Investment Pund_1 10.22 11.20 1.55 % 7- 1-48 4- 1-49 b1.50 1.40 % 1.65% ll- 1-48 8- 1-49 b1.60 1.50% 
one = Aon mtu rayon “te 4.93 5.36 Diversified preferred stock__1 9.89 10.84 1.55% &- 2-48 5- 2-49 b1.50 1.40% 1.50 “7 12- 1-48 9- 1-49 b1.60 1.50% 
ewer od 25 1.86 Electricial equipment_. 1 By | 8.52 ‘ 
age nie ‘cull ieaiat 1 eo 6.21 Insurance stock 1 10.35 11.34 3 
ee ae 18 Machinery ~~~ 1 9.22 10.10 
Electrica] Equipment shares lc 9.39 10 
Food 4.32 4.70 Merchandising —~---......-.1 9.12 9.99 
Pully Ng 6.90 7.49 ae poe 1 8.53 937 in " 
nm a ae eee ao United States T Bill 
fadustrial Machinery shares ic 6.45 7.00 Pacific Coast Invest Pund__l 10.66 11.68 nl e a es reasu I $ 
Institutional bond shares_-__1c 9.30 9.76 Public Utility----._.__..._1 5.23 5.95 
Investing Company shares_le 7.29 7.91 menrecd mame coum nme women +. s Bid Ask Bid Ask 
Low Priced shares_.------- lc 5.63 6.11 Railroad equipment__ 1 6. i OO Os b1.12 0.90% CO A 5 a” EE eee b1.13 1.06% 
Merchandising shares------le 6.82 7.00 2 -- . a a 9p’ eevee b1.12 1.00% Feb. 3. 1949_...__._....-__- bi14 1.07% 
Mining ares.............. 8 ?. ° ‘ , Dec. 23, SS ; 00% ; : ‘na, 
ilies shares ieieeiiderenennl le 7.41 8.04 Dec. 30 ee enneets b1 3 100% — oe ee eee => sae 
Bond shares___--- 1c 2.43 2.65 Petroleum & Trading-----_--B 25 iy i) a et ey Feb. 24 Oe ce se b1.15 1.08 % 
HE ipment shares_--_--- le 3.75 4.08 Putnam (Geo) Fund___-.._ 2 14.05 15.11 “ona as ------- bl.15 1.08% 
Equip GOO, TR BOB inne ciwdeonnann b1.13 1.06% March 3, 1949 b1.15 1.08¢ 
Railroad stock shares_-_--_ le 4.55 4.95 Republic Investors Fund_..._1 2.50 2.74 } ED * iaigaetigiadmaremae alaesecae b1.13 1.06% dicist adnan captcha ' acted 
Steel shares________------- le 4.86 5.28 Russell Berg Fund Inc... a==3 25.53 27.45 . rr ‘ 
Tobacco shares______---- ig 4.06 4.42 Scudder, Stevens & Clark , 
Utility shares_....._-...---le 4.51 4.90 DT Ctitticimimneanmest  €0.49 
Bowe Plan Fund Inc_---~-- 4.18 4.51 
Income Foundation Pund__--10¢ 1.61 . Selected Amer Shares___-._-.2% 10.31 a 
Incorporated Investors._.._- —& 20.64 22.3 Shareholders Trust of Boston..l 19% /2 
Sovereign Investors__.._..__ “on 5.97 6.32 New York Ci B k & T 
Institutional Shares Ltd— Standard Inves Co Inc___-- 10c 8 69¢ Tic an S rus os. 
—- sora - gegammmag Bag By State Street Investment Corp_* 46.50 49.50 
roup shares_____ --lc c 
Insurance >, Tien shares____le 92¢ 1.09 Trusteed Industry Shares_..25c 72¢c 8ic Par Bid Ask Par Bid Ask 
Steck and Bond Group__--_ie 12.10 13.34 Union Bond Fund series A.__1 20.85 --_ Bank of the Manhattan Co-__10 23% 24% First National Bank__.._.__100 1,165 1,225 
Investment Co of America__._._. 25.74 27.98 Series B__- 1 17.39 18.50 Bank of New York_-.-..---.100 303 318 Guaranty Trust ----.......100 255 264 
Investment Trust of Boston___1 6.71 7.35 OS gy, techn | 5.94 Bankers Trust ---.--___---_ 10 938 40 {ndustrial Bank of Commerce_10 28 30 
Investors Management Fund__.1 13.42 13.73 Union Preferred Stock Pund.... 18.48 Brooklyn Trust -._..__--___ 100 98 102 i elaine eat na sia 10 14% 15% 
stone Custodian Funds— Union Common Stock Pund___.1 7.20 Kings County Trust-..... 100 1,375 1,415 
1 (Investment Bonds)_._-1 26.86 28.08 United Income Fund Shares.-- 9.22 10.02 Central Hanover Bank & Trust 20 841, 87% Teeoes Se 25 44% 46% 
B-2 (Medium Grade Bds)._..1 23.07 25.17 Wall Street Investing Corp__l 9.25 9.44 Chase National Bank_.__---__.15 227% 34% Manufacturers Trust Co..20 48'2 50% 
Low Priced Bonds)--. __1 16.29 17.78 Wellington Fund___.-. on 16.45 17.96 Chemical Bank & Trust______ 10 40% 42's Morgan (J P) & Co Ine__.1 198 2 
B-3 ( ) 00 04 
B-4 (Speculative Bonds)_.__1 9.18 10.02 Whitehall Fund Inc_... —. 15.48 16.65 Commercial Nationa] Bank & National City Bank..-.-.__ 12% #$36%%4 38% 
K-1 (Income pid Stocks)_...1 15.51 16.92 Wisconsin Investment Ca...1 3.22 3.50 Pm. - + = femme 20 9372 39% GG. Were Tr Gen ncecenenn 25 40)» 83% 
E-2 (Appreciation pfd Stks)-_1 19.40 21.17 ntinen a & Trust____10 23% 24% 
ey (oeetity tam Stks).1 2524 2753 Unit Type Trusts— Corn Exchange Bank &Trust.20 50°; 52% Public Nat'l Bank & Trust_17%@ 37 39 
8-2 (Income com Stocks)...1 13.35 14.57 Diversified Trustee Shares— Empire Trust 50 782 82% terling National __-........36 64 68 
+ (Appreciation com Stks).1 11.28 12.31 Series E __2.50 6.44 7.40 Federation Bank & Trust_-___10 11% 12% Title Guarantee & Trust_.__-13 9% 10% 
8-4 (Low Priced com @tks) —i 4.44 +e Independence Trust Shares___i 2.11 2.41 Piduciary Trust —----_-_-_.10 31 33 United States Trust__ 100 525 555 
Knickerbocker Fund. _.__---- 4.6 ‘ orth Amer Trust Shares— 
Leomis Sayie> Mutual a 93.40 95.31 Series 1955. 1 3.36 nae 
Leomis Sayles Second Fund 10 44.30 45.29 Series 1956. 1 2.41 ? c = 
— 4. 
a 
' C : Recent Security Issues 
Bonds— Bid Ask Stocks— Par Bid Ask 
Par Bid Ask Par Bid Ask Arkansas Pow & Lt 3%s_--1978 9914 100% Ashland Oil & Refining 
Aetna Casualty & Surety_...10 78 82 Home B 28 291 on bin a comin tees Pa ge gM irngig- » Ar pean * 21% 22% 
Aetna Insurance______-- —~—--10 49 51 Insur Co of North America__.1@ 105 109 she “ ws 1973 101! 101% ets ho nese secant 100 
Aetna Life________-_______ --10 53 55 Jersey Insurance of N Y__ 39 42 fer Sate aging . . Pay ote pe ag Spores 93 96 
Agricultura] -—-----.-.----- 56 60 ‘ u Mont ‘Allen B) Laboratories 
Maryland Casualty common-___1 127 13% Cudahy Packing 2%s_.---- 1967 95 oni 5“ convertible preferred___20 19 19% 
American Alliance___.._____ —10 2112 22% $2.10 Prior preferred_____..10 44! 461 1 1, Florida Pow & Lt 4} 
American Automobile__.._..__ 42% pa. pe. rn mer nma on es 214 22% ARON Few SSF OH ..-2089" 100%" 101% on: ae = - 
American Casuvalty______---. 5 9% 10% assachusetts Bonding... _ 25} 27 ‘ Hooker Electrochemical— 
American Equitable Assur____5 20 21% Merchant Fire Assur_ een 281. 50 Sey Dell Te Siye----2008 100%, 200% 442% preferred ___.........° 9912 100% 
yer oye warrant | 17% i8ie Meschants & Mfrs_____. ------4 7M 8% Narragansett Elec 3s_.---1978 10114 102% Kentucky Utilities 4%% pia-.v@ 98 100 
American Re-Insurance____-- 10 28% 30% ene Causalty (Detroit)--10 26'2 28% New England Power 3s_____ 1978 101 102 New England Gas & Elec— 
American Reserve____------- 1 29 cai ational Fire 10 46 48 4%% preferred 100 84" 86 Va 
American Surety__---------- a. aaa em seen me ye aeemrmemeeeels 34 36 Northwestern Bell Tel 3445-1979 10234 102% 2222... -_ , 
cere eee enero — — . (2 ew msterdam asua or 28 30 N Y State Electric & Gas— . 
> Ghiseon o- a ai New Hampshire Fire__ 10 4012 43% Ohio Power 3s... silane 1978 100%4 101% 4.50% preferred __. ..... 100 104 105% 
Bankers perenne Okla Gas & F15%% pfd_--.100 105 106 
1 --- ------1059'2 61% North Rivers 16, 15% Pacific Pwr & Light 3%s_._1977 100 101 , als ; 
pe geal aM cea ae’ as Penna Pow & Lt 4.60% pfd_100 104! 195% 
Camden Fire____.----._----- 5S 19% 20% Northeastern 6 ‘ 7 San Di 41 : . ’ 
ego Gas & El 3s___-_- 1978 101% 102'% Pub Ser (Colorado) 4.40% _100 102 103 
ee Um COC “isso 818s Public Service (Indiana) — 
Crum & Forster Ine. dail 10 324 34%4 Pacific Fire 25° 100 105 West Penn Power 3s_--.___ 1978 10114 102% 3.50% preferred ......... 100 = 80 84 
(gece me Se nee Public Service of New Mexico_7 1334 14% 
Buaployees Group Assoc.____-__ © 32% 34% Peas ET Da mmomentl a2 85% ee ee TREE 101% 19% — ae b prgae P ‘ee tee 1811 
Mmployers Reinsurance___-_-- 10 «63 66 Preferred Accident_____._____ 33 Ee Hammam ° : 
> Ge mane ama 57 60 Providence-Washington -.____10 sii 3315 Tennessee Gas Transm’s'n Co— e 
Pidelity & Deposit of Md_____ 20 155 160 Tem ‘eicen to re a Lis ia% 
Pire Assn of Phila__________ 56 59 Reinsurance Corp (N Y)__----2 5 5% Tuck vn OF - pam naemee 11% 
Pireman's Pund of Friseo----19 75 78 Republic (Texas)_.-__.__---- io 27 29 ucker Corp “A”_-___________ 2 1% 2 
Piremen’s of Newark ____-___-__ 13% 14% rc 
St Pau) Fir 7 7 ~— 
Ses 2 penrerence One.--<08 21% 23% Seaboard ne 18% “en a Odd lot sale (not included in year’ io “vi ; 
altar 45 47 Security (New ica)... 38 oot 31 , ‘ n year's range). b Big yield price. d Deferred delivery sales (not 
Glebe So Ropabila Bia oy 5 10% 11% Springfield Fire & Marine--_.10 43345 1534 included ry nas Be range). e Ex-interest. f Plat price. k Admitted to listing on N. Y. Stock Ex- 
Gleke & Ruteers Pire oom...38 23% 27% Standard Accident___________10 2934 313% change. n Admitted to trading N. Y. Curb. rCash sales (not included in year’s range). t Ex-stock 
2nd SERRE“ 7 77 dividend. (Un) Admitted to Unlisted Tradi 7il J i 
Great Ns di incinetShie concen enmity 5 3 324% tie so Pe BRT a 100 590 615 x Ex dividend. y Ex-rights. z Ex-stock ae privileges. wd When delivered. wiWhen issued. 
idelity uaranty Co_.2 48 50 : 4 : 
SESS eat e eeemeees 100-2812 30% LO , ic aiadey ie Otic: ee AQ 
Berciord Pe tminatgonmennte 117 120 U S Guarantee___.._._._-...10 7112 75 Ue *No par value. tIn default. tThese bonds are subject to all Federal taxes. {Ex $40 cash 
d Steamboiler__..____ 10 32 34 Westchester Fire_..._..._.__2.59 37 3 dividend paid on May 10. 
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Week Ended Nov. 27 
THE COURSE OF BAN sie -_ tee ae ia 
: : : £ 4 Dec. % s P 
Bank clearings this week. will show a decrease compared with a year ago. Third Federal Reserve District—Philadelphis— 
Preliminary figures compiled by us, based upon telegraphic advices from the chief Pennsylvania—Altoona eee 1,099,594 1,087,866 + 1.1 939,955 699,739 

_ oe : OR i aban ll eee. 1,108,446 1,010,134 + 9.7 1,051,259 888,650 
cities of the country, indicate that for the ened ended og : il a Chester CRavadcekLanatte intial » 208,366 997,348 —— 8.9 662,584 645,347 

iti 12 i States from which it is ssible to obtain wee ancaster 698,272 2,688,315 + 0.4 2,517,534 2,146,233 
kor all sien of the United etl : po O d Philadelphia 850,000,000 826,000,000 + 2.9 701,000,000 726,000,000 
clearings will be 0.9% below those of the corresponding week last year. Our pre- nampa Rete om nn Pneaerechpenirpis ms 2,425,572 2,601,933 — 6.8 2,290,502 3,354,400 

: peme s i : cranton___ : 3,969,855 3,988,098 — 0.5 3,507,880 3,277,098 
liminary total stands at $15,803,800,763 against $15,952,605,208 for the same week in Wilkes-Barre._______._______ wer 2,085,018 2,344,786 —11.1 1,677,724 1,767,628 
1947. At this center there is a loss for the week ended Friday of 7.0%. Our York_.._-_-___._.........-...- > 3,770,456 3,535,073 + 6.7 3,638,476 1.953.091 

4 Delaware—Wilmington___________ 4 6,456,202 6,756,420 — 4.4 5,092,536 7,071,136 
comparative summary for the week follows: New Jersey—Trenton 5.196.444 5.564.786 — 66 5764-016 8°1077400 
incitiainissi tiie tsi alameatinn Total (11 cities) 879,718,225 856,574,759 + 2.7 728,142,466 755,910,722 
n e 
Week Ended Dec. 4 1948 1947 - of Fourth Federal Reserve District—Cleveland— 
New York aa rt ait $8,088.,400,160 G5, 708, 761.876 i Ohio—Canton_______ 5,353,040 5.499.632 — 2.7 4,835,263 4,439,465 
Chicago_-----_--------_-------------------- 695,115,606 642,347,019 $.2 Cincinnat!____ - 159,478,807 155,454,501 + 26 125,410,924  115.539'964 
a ae 973,000,000  1,003,000,000 — 3.0 Cleveland... 297,980,454 277,397,440 + 7.4 245,206,472 224 883.223 
498,397,873 483,743,918 3.0 Columbus-__-_--_-_-- 26,802,200 24,416,200 + 9.8 21,692,900 18,824,800 
» 9 gp nee J nga Mansfield___...-...--.. ...-...-< om 4,398,325 3,686,312 +19.3 3,276,463 2'762.689 
Kansas City..--__-.-_-- -.-___.-----------... 294,213,993 295,762,864 - 0.5 Youngstown... nee 5,948,693 5.076.457 +17.2 4.038.479 4.433.721 
No 8 8 oe ois 302,600,000 289,700,000 4.5 Pennsylvania—Pittsburgh________ ee 278,825,128 251,215,775 +11.0 214,010,463 240,638,488 
siinbetenenbaeawviaes 356,957,000 346,637,000 3.0 : . 
emg pase pape 340 one 203 239 sa 789 + 13.7 Total (7 cities) ____ 778,786,647 722,746,317 + 7.8 618,470,964 611,522,350 
SS GEE Se ee a 350,609,738 314,860,496 11.4 Patek Pehesed Wacseve Biiietiind 
Baltimore Ee a ee a —_ 214,546,747 217,571,869 — 1.4 Richmend— 
aca RE West Virginia—Huntington_________ 2,380,409 2,377,319 + 0.1 1,793,762 1,419,744 
I --. $12,118,378,320 $12,595,757,829 — 3.8 Vena eren stuliat an ech ian ended ae 10,699,000 ‘ 9,886,000 + 8.2 8,378,000 9,041,000 
, os70881.068 4 _ "+h Rea peer t sce 122,574,209 12,910,859 + 8.6 95,705,722 97,578,971 
Other cities, five days-----—----------------- ewe are vai tyme oo eo ee a eat , 2,501,499 2,603,560 — 3.9 2,437,596 2,396,582 
ee eels ee om ,182,5 15,166,209,474 — 1.3 aryiand—Baltimore___-____--__-.. 92,978,203 185,114,038 + 4.2 155,060,734 167,275,406 
Fe py-eroosge vee = egg saesrmeercegan ate om agg op District of Columbia—Washington__. 58,205,424 54,873,107 + 6.1 50,635,103 65,273,396 
ig gre: Total (6 citie 
Total all cities for week $15,803,800,763 $15,952,605,208 — 0.9 sabe esr ca 389,338,744 = 367,764,883 + 5.9 314,010,917 342,985,099 
Complete and exact details for the week covered by the foregoing will appear Sixth Federal Reserve District—Atlanta— 

: . - " . Tennessee—Knoxville______.____ aonb 12,263,036 12,708,313 — 3.5 10,574,888 10,725,406 

in our issue of next week. We cannot furnish them today, inasmuch as the week og Nashuille “sarees 7 59,880'346 58714429 + 20 53,993°559 42'047.949 

7 t figur re not available at time of going to press. eorgia—Atlanta__.---__________ -~- 233,300,000 227,700,000 + 2.5 178,200,000 159,800,000 

oupis Saturday, ond he Saturday figusts ¢ ' ; going : P atti thndtenncsetisenecaiin 3,619,635 3,317,493 + 9.1 3,055,563 2.906.014 

Accordingly, in the above the last day of the week in all cases has to be estimated. se *3' 100,000 2820269 + 99 2'461.375 2'289'132 

: : , Florida—Jacksonvitle__.__.__._-.-. 70,747,040 68,059,739 + 3.9 62,065,075 62,807,493 

In the elaborate detailed statement, paca —" 2h present ary 2 Alabama—Birmingham____--_-__- “ 81,768,811 76.203.741 + 73 66-853,606 6.128.756 

rf ive final and complete results for the wee revious — the wee | SR el SRR ES on 5,292,228 5,107,611 + 3.6 4,708,618 3,974,319 

we ore able to g ‘ p Pp Mississippi—Vicksburg___________-_. 380,206 444,707 —14.5 * 325,797 266,566 

ending Nov. 27. For that week there was a decrease of 3.9%, the aggregate of clear- Louisiana—New Orleans... 116,791,864 108,585.390 + 76 101,519°734 94,393 493 

ings for the whole country having amounted to $12,181,253,070 against $12,673,592,362 Total (10 cities) 587,143,160 563,661,692 + 4.2 483,758,215 448,139,128 

in the same week in 1947. Outside of this city there was a gain of 4.2%, the bank 

clearings at this center having recorded a decrease of 11.6%. We group the cities Seventh Federal Reserve Distriet—Ohieage— 

according to the Federal Reserve Districts in which they are located and from this ane REET, cotdnipnanint pete 1,082,386 1.071.415 + 19 917,765 557,028 

s : 5 et : : : ; rand Rapids--___-__-_.--_--_.. 8,054,289 8,962,323 —10. 7,301,162 6,775,04 

it appears that in the New York District (including this city) the totals show a loss unnsing_——— Se eae ad 4 3,799,793 5,108,061 —25.6 4'258'362 1'046,692 
or : ‘ " . s i ; Phil lphia Reserve ana—Fort Wayne____--_--_--_. 5,229,996 5,568,481 — 6. 4,357,550 3,403,641 

of 11.1% and in the Boston Reser ve District of 1.9%, but in the ade P cee i 44,031,000 44,125,000 — 0.2 39,532,000 35,225,000 
District the totals show a gain of 2.7%. In the Cleveland Reserve District the totals SS TTS ae a ,5:810.177 5,714,217 — 1.8 3,940,373 2,852,823 

. : P ‘ : | ae ee ee aa ae 2,271,987 t t t 

are larger by 7.8%, in the Richmond Reserve District by 5.9% and in the Atlanta Wisconsin—Milwaukee SP ik pam 50,276,662 45,759,082 + 9.9 39,784,375 36,810,729 
, : i 2%. h ica eserve District the totals record an Iowa—Cedar Rapids____-____.__- <= 3,223,662 3,009,625 + 7.1 3,045,153 2,107,642 
Reserve District by ead in he Chie oo R , ‘ ‘ ‘ 2006 ORNS clench a nsimeceen ao 21,785,296 22,617,107 — 3.7 21,184,745 18,125,955 
improvement of 1.9%, in the St. Louis Reserve District of 8.6% and in the Minne- IE GR a iincid cw incinndibdoniis ad 12'320,168 12'173.266 + 1.2 8.900.967 8.908.297 
: i : : 7 ; ; i ; Nlinois—Bloomington____.-__-----. 1,005,615 1,196,305 —15.9 987,235 977,984 
apolis Reserve District of 11.2%. In the Kansas wad rg age rigeay =_— = an maa ee ord 665567 255 650.459'242 + 23 598,249'000 594,312,626 

j .5% and in the Dallas Reserve District of 10.1%, but in the San Fran- SS | Re INR USELESS . 3,409,333 2,956,295 +15.3 2,321,770 2,342,655 
ee gS vali ats ae - ES TNS eae a 10,405,891 11,947,101 —12.9 9.303.442 9.733.235 
cisco Reserve District there is a decrease of 2.4%. Rookford.. 23s-..-.25--<.-. wie 4;420,099 4,260,187 + 3.8 3,570,141 2.655.749 

Springfield_ ‘ida 3,469,144 3,412,910 + 1.6 2,644,414 2,807,410 
In the following we furnish a summary by Federal Reserve Districts: Total (16 cities) ....__......... 843,699,764 828,340,617 + 1.9 750,298,454 728,642,506 
SUMMARY OF BANK CLEARINGS 
Week Ended Nov. 27 1948 1947 Inc. or 1946 1945 Eighth Federal Reserve District—St. Leuls— 
Wederal Reserve Districts $ % Dec. % $ $ Missouri—St. Louis_____-____--.- aan 262,900,000 245,900,090 + 6.9 207,200,000 206,100,000 
“e : 12 cities 492.423.108 502.101,.407 1.9 433.878,214 511,683,235 Kentucky—Louisville_____-----_.. ae 125,789,150 97,931,222 +28.4 78,828,779 78,876,288 

, age germane me eee pong pepo Tennessee—Memphis__..-____- thee 2 106,155,405  111,344'504 — 4.7 81.774.554 63,902,319 
2nd ff  , re 12 ” 5,935,505,491 6,673,326,395 —11.1 6,037,231,650 8,283,464,555 Lllinois—Quincy-_ 1,636,227 1,950,178 == $6.1 1,290,210 1,447,310 
8rd Philadelphia ___.---- tS a 879,718,225 856,574,759 2.7 728,142,466 755,910,722 
4th Cleveland ___------- 7 « 778,786,647 722,746,317 7.8 618,470,964 611,522,350 Total (4 cities) 496,480,782 457,125,904 + 8.6 369,093,543 350,325,917 
Sth Richmond __-------- 6 “ 389,338,744 367,764,883 + 5.9 314,010,917 342,985,099 
6th Atlanta ________--__ 4 © 587,143,160 563,661,692 + 4.2 483,758,215 448,139,128 Ninth Federal Reserve District—Minneapelis— 

%th Chicago ---~.---..- >: 843,699,764 828,340,617 + 1.9 750,298,454 728,642,506 Minnesota—Duluth.....--.-.---~ a 6,499,788 5,437,059 +19.5 6,368,231 5,226,815 
8th St. Louis_____-_---- 4 * 496,480,782 457,125,904 + 8.6 369,093,543 350,325,917 STS IETS Se Sine aT 247,160,313 219,970,118 +124 196,173,063 107,739,137 

i “ ‘ +11. , , 248,151,12 eee deni 88,068,192 84,496,512 + 4. ,538, ,176, 

_ B-quinescagemesdlmpammmanas a ee eee ee es ntorige North Dakota——Fargo_..-.--------- 7,953,913 5,601,373 + 42.0 5,444,483 4,857,080 
10th Kansas City__------- 10 * 438,713,910 408,224,468 + 7.5 373,099,432 329,974,224 ont ahr eR | o> nan 2'985,598 2'330°867 428.1 2'687,958 2'122'520 
eS ae  * 278,115,867 252,629,924 + 10.1 192,119,351 188,997,909 Montana—Billings___.._-_------... 4,254,099 3,631,153 +17.2 3,339,488 2,778,315 
12th San Francisco_---- 10 “ 694,204,580 711,049,880 — 2.4 598,697,849 588,735,396 SN. ancadeied oBae. 10,200,889 8,579,034 +18.9 6,627,597 6,262,697 

1 EOS eee 2 ae 111 cities 12,181,253,070 12,673,592,362 — 3.9 11,171,580,473 13,388,532,161 Total (7 cities) 367,122,792 330,046,116 +11.2 272,779,418 248,151,120 © 

Outside New York City--.---...  6,466,030,885  6,207,245,251 + 4.2 5,319,039,132  5,297,807,543 

Tenth Federal Reserve District—Kamsas City— ; 
We now add our detailed statement showing the figures for each city for the Setwastts--Seement.. .<o0i.osoox e 382,377 383,537 — 03 230,178 210,337 
. SG sce iniagel die ere dkementhteiggini an 399,213 390, + 2.1 : i 
week ended Nov. 27 for four years: —— WETOe Me Re os pees 5,418,888 5,059,969 + 7.1 4,559,259 5,097,552 
Week Ended Nov. 27 ee aoe 106,437,672 100,529,536 + 5.9 83,982,724 03,787,873 
; 4 1945 | gansas—Topeka...-------------- ad 4,644,221 5,334,301 —12.9 5,121,935 4,523,331 
1948 1947 Inc. or 1946 ; NE SO n-ne ronnernery =a 9,796,256 8,898,113 +10.1 7,120,380 6,297,617 
Olearings at— $ $ Dec. % $ ai ........_._. 298,574,115 275,053,498 + 8.6 260,321,900 218,880,289 
we Mheteeieetom i i ke ree ee Re ee et 9,761,218 9,600,394 + 1.7 8,787,688 7,829,778 

First Federal Reserve St. Joseph____---- 

Meine—Bengor--.-.2----—------ fr 1,489,285 1,923,636 —22.6 1,394,769 1,235,303 Colorado—Colorado Springs-_----- on 1,736,298 1,512,341 +14.8 1,466,333 1,779,353 

Portland______- 3,651,229 4,087,496 —10.7 3,799,909 3,807,560 POR cccnscticncn 1,563,652 1,461,881 + 7.0 1,116,928 1,276,063 
Massachusetts—Boston____-------- 421,033,378 427,065,383 — 1.4 366,668,074 441,450,900 Total (10 cities) 438,713,910 408,224,468 + 7.5 373,099,432 329,974,224 

Pall River__ aime 1,478,452 1,664,846 —11.2 1,397,676 1,084,625 

Lowell iat 800,818 696,767 + 14.9 622,151 439,224 acniadity, Guinean Ghani: teal 

ae 1,442,958 1,888,527 —23.6 1,506,426 3,594,908 : 5,068,997 4,779,289 + 6.1 4,540,616 3,318,430 

"7 = , , ’ ’ . , ’ , ’ 

Springfield___- 6,482,739 6,391,391 + 1.4 5,493,841 6,575,626 as + ae ee aed ae 231,093,000 211,753,000 + 9.1 155,153,000 155,355,000 

Worcester____- 4,411,527 4,582,151 — 3.7 4,231,627 3,842,770 OE aT 24,928,138 21,048,910 +18.4 20,760,526 19,186,206 
Gonnecticut—Hartford____.___--__. 19,354,245 20,738,641 — 6.7 18,526,095 19,621,175 te aR RRR re ND wane 5,210,000 4,359,000 +19.5 3,617,000 3,098,000 

i 9,515,773 9,949,082 — 4.4 8,701,403 7,570.576 TE PE iii nannnecmennt a 3,647,453 2,600,986 +40.2 2,246,242 1,673,109 

New Haven___------_-----_--_-- poe, obey , , Louisiana—Shreveport 8,168,279 8,088,739 + 1.0 5,801,967 6,367,164 
Rhode Island—Providence______.-__. 21,480,700 21,996,400 — 2.3 20,286,500 24,543,400 
New Hampshire—Manchester____-~- 1,282,004 1,117,087 +148 1,249,743 1,177,712 Total (6 cities) 278,115,667 252,629,924 +10.1 192,119,351 188,997,909 

Total (12 cities) 492,423,108 502,101,407 — 1.9 433,878,214 511,683,235 

’ Twelfth Federal Reserve District—San Franciseo— 
104,592,028 114,999,836 — 9.0 85,862,288 79,755,949 
Second Federal Reserve Distriet—_New Yeork— Patenen—-fente- 3.151.950 3,310,249 — 48 92809-2587 93429, 428 
,367,504 10,065,659 + 42.7 10,705,402 11,905,951 ce TS a ital tate oe 142,525,811 127,268,306 +12. ,990, ,354, 

Mew York—Albany__-------------- s609 e pk omer A tang RR 1 55,892,249 54,430,157 + 2.7 44,961,938 38,539,677 
, Samanien— a re ae ner tee pimp Galifornie--Long Bessh 8,530,505 8,652,151 — 1.4 7,955,770 808, 
Buffalo 74,236,190 71,067,901 + 4.5 58,392,244 59,798,686 bag yr Nga & at i tise =~ 6.874.941 6.942.517 — 1.0 6,530,391 016, 

Eimira_ 1,283,364 1,377,410 — 6.8 1,263,731 914,571 San Prancisco..______------ Laear’ 351,368,083 374.925,513 — 6.3 347,380,681 351,444,453 

: 1,643,150 1,501,073 + 9.5 1,576,520 1,118,122 Ban Jose__ ena: 4 9,434,411 9,147,217 + 3.1 9,082,260 9,430,595 

Jamestown OSS, mR ERE Ie a 4,118,531 3,818,846 + 7.8 3,148,911 2,900,806 

New York 5,715,222,185  6,466,347,111 —11.6  5,852,541,341  8,090,724,618 Recent St ee 7,716,080 7,555,088 + 2.1 6,875,902 6,055,013 

Rochester 16,257,986 15,924,651 + 2.1 14,652,522 12,501,188 oes: 

Syracuse___- 8,958,013 9,107,545 — 1.6 8,254,403 7,239,287 Total (10 cites) 694,204,580 711,049,880 — 2.4 598,697,849 588,735,396 
Oonnecticut—Stamford__--_______. 14,299,461 12,899,193 +10.9 9,454,296 7,754,332 Grand Total (111 cities)_--_-- —  12,181,253,070 12,673,592,362 — 3.9 11,171,580,473 13,388,532,161 
Mew Jersey—Montclair______..__-_. 564,387 513,846 + 9.8 582,739 488,299 Outside New York_------__.--_.._ 6, 466,030,835 6,207,245,251 + 4.2 5,319,039,132 5,297,807,543 

Newark 37,694,448 40,138,831 — 6.1 37,477,982 43,530,654 

rthe EL SE 48,606,875 41,488,931 +17.2 40,205,913 45,837,654 *Estimated. 

ss —— : +Not included in totals. 

Total (12 cities) 5,935,505,491  6,673,326,395 —11.1  6,037,231,650  8,283,464,555 tNot available. 
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* PARTIAL REDEMPTION 
Foreign Exchange Rates Company and Issue— Date Page 
. . P +g: : Algoma Central Terminals, Ltd.— 
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies — 5% ist mortgage deb. stock and bonds, due 1959__Dee 31 1477 
i i j rld e Appalachian Electric Power Co., 4.50°. pfd. stock___-- Jan 3 ba 
to the Secretary of the Treasury the buying rate for cable transfers on the different countries of the wo aibun te. 6% ated Anan tae en ee ee eS a 
give below a record for the week just passed: Chicago * Western Indiana we a aR pre ae 3 
an reitundin mortgage Y48, series % ue = r 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 Chilean Nitrate & Todine ‘Sales Corp.— . i 
5% sterling income debentures__........_.-- ~~. c 31 . 
NOV. 26, 1948 TO DEC. 2, 1948, INCLUSIVE Comparia Salitrera de Tarapaca y Antofagasta— 
Noon Buying Rate for Cable Transfers in New York 20-year 5‘, serial debentures, due 1968_____--_____- Jan 2 2117 
, ; aney Cooper-Bessemer Corp., prior preference stock... _ Jan 7 2117 
Country and Monetary Unit Value in United States Mone: Ractera Mew Yark Suucr Cove. 
, - ant lst mortgage 3'.‘- bonds, due 1961___._-_______-_____ Jan 1 * 
Nov. 26 Nov. 27 Nov. 29 Nov. 30 Dee. 1 Bess General American Transportation Corp.— 
tina, peso— & s $ s $ = $4.25 preferred stock, series A__.-._._.__--__________. Dec 31 * 
Pe” i “9 .297733° .297733°* .297733°* .297733 -297733° Haggard & Marcusson Co., 1st mtge. 5“ series bonds__Dec 15 2225 

Wer “non-regular” products____._.___._...____ .251247* .251247* * .251247' .251247* -251247° Mading Drug Stores Co., 5% debentures, due 1961____Dec 15 2009 

Por certain industrial products._.__._._._...._._.__. .200000° .200000° .200000* .200000* -200000 Park-Lexington Corp.— ° 
a i 3.212313 Closed 3.212313 3.212313 3.212313 3.212313 lst mortgage leasehold bonds, due 1964_____________ Dec 31 * 

I a ein eenidcaiiadpnbanewarccuimipasdisiadchinn 022848 022846 .022848 .022846 -022848 Pennsylvania Water & Power Co.— 
ARIES SS CER EE INGE ED 054406 054406 .054406 .054406 054406 Refunding mtge. & collat. trust 3% bds., due 1970_Dec 31 * 
@anada, dollar— Tampa Electric Co., lst mortgage 3°2 bonds, due 1978.Jan 1 ° 

eg oS a a ree ie RR 1.000900 1.000000 1.000000 1.000000 1.000000 Union Gas Co. of Canada, Ltd.— 

| REA SNE RR SMCS TS 924531 924453 .923750 .922265 924921 lst mortgage 442% bonds, due 1950_------___-_____ Dec 7 2164 
@zechoslovakia, koruna__._...____.._______ 020060 .020060 .020060 .020060 .0208060 Union Oil Co. of California, 3% debentures, due 1967_Jan 1 * 
th i A A RS 208535 .208535 .208535 .208535 -208535 
England, pound sterling__._._._.__._______-_.________. 4.031484 Closed 4.031484 4.031484 4.031484 4.031484 ENTIRE ISSUE CALLED 
Prance (Metropolitan), franc— Company and Issue— Date Page 

Seheial vai ai 2 id SNA LETT en .004671* .004671° .004671° .004671° 004671" = 4 pW. Paper Co., Inc.— 

Td telat ertearls haem och .003174° .003172" .003174* -003176° -003172 6% convertible notes, series F, due 1955-______.Jlan 1 1477 
Endia, Dominion of, rupee_____________-_----___ 301678 .301678 .301678 .301678 .301678 Appalachian Power Co., 6% debs.. series A, due 2024__July 1 +2410 
0S SS ee | Se eae .145156 .145147 .145079 145179 -145223 Butte Electric Power Co., 1st mtge. 5s, due 1951_.__Anytime 12142 
Netherlands, guilder_................-..--_..__ 375788 375725 .375700 375711 375757 Denver & Salt Lake Ry.— 
New! nd, ar— lst mortgage 4% bonds, series A, due 1950_--.____ Jan 1 1901 

- => gemma 2 Ssh: DE ne eee 1.000000 1.900000 1.000000 1.000000 1.000000 La Cooperative Federee de Quebec— 

Bao 9 lyn a ee ini een ane eich demias 922083 921875 .921250 919791 .922509 2%-342% bonds due 1949-1964___.____-..__________ Apr 1 2226 
SS 3.991542 Closed 3.991542 3.991542 3.991542 3.991542 Longines-Wittnauer Watch Co., Inc.— 
Ts ntibbaowemammne 201580 .201580 .201580 .2015290 -201580 $1.20 convertible preferred stock__.__._._.__._._________ Dec 27 * 
I i eeeghoaiibin 040321 .040321 .040312 .040300 -040314 National Sash Weight Corp.— 
aN ES RR ST 091324 091324 .091324 -091324 091324 1st mortgage 6% bonds, due 1949________-________ Any time 1257 
Te ea aa .278228 .278228 .278228 .2782238 -278228 Montreal Cottons, Ltd., 7% preferred stock__._.__.__.___Dec 31 + 
Gwitzerland, franc... === .233629 .233629 .233629 .233629 .233629 National Union Mortgage Corp.— 

@Wnion of South Africa, pound___________--__-__ 4.007500 Closed 4.007500 4.007500 4.007500 4.007500 20-year collateral trust bonds, series A, due 1954_._Jan 1 2010 

EE SC RS SS eae .658300*t .658300** .658300*7 -658300** -658300* t New Brunswick Power Co., ist preferred stock_____-~ Jan 14 2122 
3) a es ar rae .588223*F .588223** .588223*t -588223°+ -588223*+ New York Gas & Electric Light, Heat & Power Co.— 

wma .561799** .561799*7 .561799** -561799*F -561799*°F Purchase money 4% bonds, due 1949_.---_--_______ Anytime %2004 

RA IS RST a aa ee .531909*t .531909*7 531909** -531909*F -531909*T Ohio Leather Co., 5% convertible preferred stock____- Jan 1 * 

a Ohio Powcr Co., 6% debenture bonds, due 2024________ Jun 1 $1591 

*Nominal rate. tApplication depends upon type of merchandise. Pacific Portland Cement Co., preferred stock__.._____ Jan 1 2123 

Tennessee Coal, Iron & RR. Co.— 
Si iodes } General mortgage 5s, due 1951_.._--..--._-_-____ ~Any time 1260 
000,000 in the San Francisco District, $31,000,000 in the Wacker Corp., class B preferred stock...-------_---_- Dec 27 2271 


Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 


Increase (+) or 
decrease (—) since 
























































Cleveland District, and $421,000,000 at all reporting 
member banks, Holdings of Treasury certificates of in- 
debtedness decreased $58,000,000. 

Demand deposits adjusted increased $249,000,000 in 
New York City, $91,000,000 in the Chicago District, and 
$394,000,000 at all reporting member banks. United 
States Government deposits decreased in all districts. 








Dec. 1, Nov. 24, Dec. 3, s , r 
1948 1948 1947 Demand deposits credited to domestic banks decreased 
Assets— > $ $ $202,000,000 in New York City, $144,000,000 in the Chi- 
» eo eee ee ior FR 778480 2+ «(4999s + «1,526,260 cago District, $56,000,000 in the San Francisco District, 
—— oreo oF oe gogis2 0 +S ti82)SC ~Sts«5 686 ©: $4,000,000 in the Cleveland District, $51,000,000 in the 
Philadelphia District, and by lesser amounts in other 
Total gold ctf. reserves_____ 22,888,612 + 5,931 + 1,470,574 districts. 
Discounts and advances «500386. «275.408 © ©4393. «Borrowings increased $181,000,000 in New York City 
Industrial loans_._.__.._____.__ 933 ~— 47 sash 2.711 and $286,000,000 at all reporting member banks. 
ap — Sos. — o- --<- — 403 A summary of the assets and liabilities of reporting 
ii nakancns _------- 5,138,794 +113,000 += — 7,381,749 | Member banks follows: ae 
Certificates ___--_-.  6,061.119 + 40,500 — 1,005,286 Inc. (+) OF 
elk hanw ad : 796,950 + 16,000 — 659.300 se. 96 PO wee Aang 
Sa ets ; 4 5 ,091,74 . aS, ag I apd fa 
onds 11,168,376 + 2,549 + 10,091,743 1548 1948 1947 
T ies t. ities , % Assets— (in millions of dollars) 
otal U. S. Govt. securities. 23,165,239 + 172,049 1,045,408 teense and Tnvestments—total....._.._._. 62.462 — — 2.580 
Total 1 ities__ 472,53 —103. arn 2 SN es i ciceeaidecmcgneenaicindinegnlatbliahty 25,212 + 268 + 2,113 
Due ie tenderdea.. oe : s8,478 ~ = bax Pie setae ae Loans—grosst ----.-.-------------~---- 25,463 + 270 + 2,237 
F. R. Notes of other banks__- 130,818 — 5,122 + 19,373 Commercial, industrial, and agricultural = ' 
Uncoliected items....______. 2,743,698  — 13.226 — 21.621 loans --~~--------~-- >------5------- 15,545 — 23 + 1,199 
Bank premises... 32,175 — za 993 ay yg i dealers for pur- 
her OE eae 31, ‘ 155, > 
+ ve J 331,08 + Oo i 55,008 U. S. Government obligations... / 624 + 232 4 166 
ae 49,749,412 —118.030 + 2.703.159 CEE SOUTNNS ann nnn-n-n--- | 5 + GH — 11 
Other loans for purchasing or carrying: 
¥¢ — U. S. Government obligations._____ 198 — + — 235 
Liabilities— EE ae eee ae 506 + 39 + 18 
Pederal Reserve notes________ 24,178,838 + 12,569 — 527,653 NES Pee 4,045 . 10 + 653 
Deposits: pS SS a eS ee 198 — 30 — 37 
Member bank—reserve acct. 19,876,917 — 57,504 + 2,838,418 ke Ee eee 3,892 . 10 + 490 
U. S. Treasurer— gen. acct. 1,526,782 —123,511 + 270,741 U. S&S. Government securities—total__..___ 33.073 — 452 — 4,651 
CS ae ites se nabaticles ani tsen 489,004 + 23,064 + 22,608 co a RE a ene renee a eee 2,090 — 421 + 1,069 
A NR a Sl oD ee 437,864 — 18.340 a 81,412 Treasury certificates of indebtedness_._-__ 4457 — 58 + 664 
, — EE RE eee ne el SN amet ey 1.692 ~ 14 — 305 
Total deposits ____- ea ee 22,330,567 —176,291 + 3,050,355 Re A a ar os dpm dheaeacitpentaivdnapeesaain te antnen 24,834 - 13 — 6,079 
Deferred availability items__._ 2,438,081 + 40,724 + 111,322 te a a ee 4,177 - 1 ~= 42 
Other liab., incl. accrued divs. 13,778 ce 725 —- 6.448 Reserve with Federal Reserve Banks____- 14,688 + 131 + 2,230 
RE a  saenpend 817 ~- 8 + 17 
Total liabilities_...._.._._.___ 48,961,264 —123.723 + 2.627.576 Balances with domestic banks_.........___ 2,107 — 243 — 219 
Shel Acceente-- Pin scangye mah adjusted 47.301 394 681 
s (EE + —_ 
Seletes ee Me: ---------- pert + 29 + 5.483 Time deposits, except Government______- a = 3+ oo 
a? en ake 448,189 _c-- > 8.366 U.S. Government deposits.__..........___ 1458 — 206 + 329 
Surplus (Section 13b)_______. 27.543 pra + 88 Interbank demand deposits: 
Other capital accounts_______ 112.203 + 5,664 + 61,646 Domestic banks ____ --. 8,762 — 1776 —— 
Foreign slhadnies annie : + 
Total liabilities & cap. accts. 49.749.412 —118,.030 + 2,703,159 RM pan ' bn ed ain x 








Ratio of gold certificate re- 

serves, to deposit and F. R. 

note liabilities combined___ 49.2% + 0.2% i: 0.5% 
Contingent liability on bills 

purchased for foreign cor- 





Debits to demand deposit accounts, except 
interbank and U. 8S. Govt. accounts, 
during week 22.490 








tBeginning June 30, 1948, individual loan items are reported gross, 
i.e., before deduction of valuation reserves, instead of net as previ- 


Tespondents -......._.____ 1,791 -- 59 _ 1,059 7 e 
Qemittments UF mcks indus. ously reported. Year-ago figures have been adjusted to a gross basis. 


rae 6,022 — 15 — 1,421 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended Nov. 24: Decreases of $421,000,000 in holdings of 
Treasury bills, $206,000,000 in United States Government 
deposits, and $776,000,000 in demand deposits credited to 
domestic banks, and increases of $394,000,000 in demand 
deposits adjusted and $286,000,000 in borrowings. 

Commercial, industrial, and agricultural loans de- 
creased $18,000,000 in New York City and $23,000,000 at 
all reporting member banks. Loans to brokers and deal- 








Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICE OF TENDER 
Company and Issue— Date Page 


American Light & Traction Co., 6% preferred stock__.Dec 6 2109 
Atlantic Gulf & West Indies SS. Lines, common stock__Dec 10 2222 


ers for purchasing or caryring United States Government mois Central iva arty os 
and other securities increased $277,000,000, largely in 20-year collateral trust bonds, series A, Cue 1954___Jan 1 548 
New York City. Special interest notes (unattached to bonds)_.._..__._Jan 1 548 


Holdings of Treasury bills decreased $156,000,000 in 
New York City, $98,000,000 in the Chicago District, $46,- 


—— 


Philadelphia Transportation Co.— 
Consol. mortgage 3%-6% bds., series A, due 2039___Dec 15 2012 
Taylor-Wharton Iron & Steel Co., common stock__._.— Jan: 4 2231 





*Announcement in this issue. Vol. 166. tVol. 165. §Vol. 167. 





Auction Sales 


Transacted by R. L. Day & Co., Boston, on Wednesday, 
Dec. 1: 
Shares STOCKS $ per share 


$11,666.66 Wentworth Hall, Inc., debenture 3s, Oct. 1, 1956 
regular; 5842 shares Wentworth Hall, Inc., common__$7,000 lot 
150 Harrison, White, Inc., preferred ($100 par); 150 Harrison. 


Wee; RE, “QO nh one eit ree den $10 lot 

1,000 National Tunnel & Mines Co. ($1 par) __-.----_-~------ $1 lot 

120 National Tunnel & Mines Co. ($1 par)___--__-_---___-- 25c lot 
ae ee ae Be , BE eee 230 

97 Western Real Estate Trustees ($100 par) ._-_--__----__-- 8512 

17 Hadley Falls Trust Co., Holyoke ($20 par)_._____--_-_-_~- 20% 





DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 


The dividends announced this week are: 
Per When Holders 


Name of Company Share Payable of Rec. 
Abbott Laboratories (quar.) ............... 65c 1- 3 12- 7 
NERS Berea iis ee a ee 35c 1- 3 12- 7 
Abercrombie & Fitch, $6 pfd. (s-a).---_-~- he $3 1- 3 12-22 
Adams (J. D.) Manufacturing Co. (quar.)— 25c 12-30 12-15 
EE MI CNG ho acer aiden woes eee $1 12-21 12- 7 
Aetna Casualty & Surety (quar.)_-----. 62'2c 1- 3 12- 3 
ight“ Sai aui? 5h Erker onan aero 50c 1- 3 12- 3 
Aetna Life Insurance Co. (increased) ._____ 50c 1- 3 12- 3 
lt GE Se RE SD TERE SL LES DET te RO 50c 1- 3 12- 3 
pO RN eS ar een 50c 12-24 12- 1 
Pe SS enn $1 12-15 12- 1 
Aiden’s, Inc., common (quar.) _------------ 37%ec 12-28 12-10 
et een $1.06% 1-1 12-10 
Alexander & Baldwin, Ltd._......--~--__ 50c 12-1 11-19 
Allegheny & Western Ry. Co., guar. (s-a)~— $3 1-3 12-21 
Allen Electric & Equipment Co.___.__--.- ~~ 2%ec 1- 3 12-20 
Allied Chemical & Dye Corp. (quar.)___--- $1.50 12-20 12-10 
Amalgamated Sugar Co. (quar.)_---__-__--~_ 12%e2c 1- 3 12-17 
American Alliance Insurance Co. (N. Y.)— 
| OT Sa ree nee 25c 1-14 12-20 
ak i acs cal dealin abuibde 10c 1-14 12-20 
American Bosch Corp. class A__-..___-__-__ 25c 1-15 1-5 
LS ee a eS fi RL nee a 50c 12-23 12-13 
ES SE Se VP eee Bene eee 25c 1-15 1- 5 
EUR E ECR S AL 2 SG Ree a leet Bed ae 50c 12-23 12-13 
American Can Co., 7% pfd. (quar.)_- --~. $1.75 1- 3 12-16 
American Encaustic Tiling Co., Inc.— 

I RRENERAER AER SS Ss EE TS Stapp ares 18 6/10c 12-15 12-10 
American Ice Co. (year-end) _-__-..-.-_--_- 60c 1-4 12-10 
American Locomotive Co., common-_-___----- 35c 1-1 12- 9 

p> We a 8s Se $1.75 1-1 12- 9 
American Maize-Products, common _____-_- 25c 1-15 1- 3 

7 eee GUNES ns. pba ame o:.75 12-22 12-10 
American Metal Co., Ltd. (year-end) ______ $1 12-21 12-11 
American News Co. (bi-monthly) __----_--~- 25c 1-15 1- 5 

EE Se Sean oR. “SE ed $1 1-15 1- 5 
American Optical Co. (quar.)......._----- 50c 1- 3 12-15 
American Reserve Insurance Co. (s-a) ._--~ 50c 12-31 12-20 
American Service Co., common (irreg.} _---~ 50c 1- 1 12-11 

Se peererrea (anmeuel) -.....~.. 2 sscc2 cus $3 1- 1 12-11 

ees ee. CI os ks 8 nes $3 1- 1 12-11 
American States Insurance Co. (Indianap- 

a sates tak aaah te enetetnds enti thdcien shes ane 30c 1- 3 12-15 
American Tobacco Co., 6% pfd. (quar.)____ $1.50 1- 3 12-10 
American Turf Association (year-end) _____ $1.50 1- 7 12-15 
American Viscose Corp., common (increased) 75c 2-1 1-17 

BOE sti cndjckinicktinanaeieniene od $1.50 12-21 12-il 

$%. peeferred (quar.) . £:.7..c Gee $1.25 2-1 1-17 
American Vitrified Products Co. pfd. (quar.) $1 12-22 12-15 
Ama Corp. {imeresse@) 1... ....2..sti 20c 1-15 1- 5 
Arg'o Huronian. Ltd. (s-a)..._...--.----_. +10c 1-29 1- 5 


Anglo-Iranian Oil— 
American deposit receipts (year-end)_2.< 10c 12-6 11-5 
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Name of Company 


Angostura-Wuppermann —_.__------____---- 


Extra 


Armco Steel Corp:, 44% preferred (quar. ) 
Armstrong Rubber Co., class A (quar.)- 


oe BO Se eS ee 


4%4% convertible apes (quer. ks 2. 
Associated Spring Corp._...___--_----_----- 
ES ST RT es Cer ae 
Atchison Topeka & Santa Fe Ry.— 
EE Si ee aaa 
5% preferred (s-a)________________ 2 
Atlantic City Electric (quar.)_--__--_----~- 
Atlantic Refining Co.— 
4°%_ convertible preferred A (quar.)__-_-- 
3.75’@ preferred B (quar.)____- oa any 
Atlas Press Co. (quar.)__- Sw a ee 
Auto Fabric Products, class B (quar. at 
Class A (quar.)_____- Satie a cak 
Automatic Washer Co. (year-end) niin 
Automobile Insurance Co. (Hartford) ‘quar.) 
Avery (B. PF.) & Sons, common iquar.) ie 
> Ee ae” A ee cae oe eee 
Avon Ailied Products, Inc., 4% pfd. ‘quar.) 
Babcock & Wilcox Co.____- wibaleges ma bed 
SD > cneeanre ee eee a ee 
RS I 6 
Baldwin Locomotive Works__---_- Ree 
Bank Building & Equipment (s-a)____----_- 
a re ey 
Barber Ellis Co. of Canada, o~ a 
woe SGeeG SON) 2a ote cance nuke 
meses Off Corp. (quar.) _..-—--_..-.__... 
NS ne a Sears a3 
Bates Manufacturing Co., common (quar.)— 
ENR Pe ee ane, Me. PREY ae nee" 
442° preferred (quar.) _ Breage, iii 
Baumann (Ludwig) & Co., common ~ (quar.) 
oe weeterrea (8-8) .....- =... . ‘sihinied 
Beatty Bros., Ltd. (year-end)___.__________ 
Beech Creek RR. Co. (quar.) ------- , 
Bell Telephone Co. of Canada— 
New common (initial quar.)___-------_--- 
Bendix Aviation Corp. (quar.)—--_- Ghisew 
5 RN Se a is Saas ee 
Bingham-Herbrand Corp., common. be Se Seas 
5% convertible preferred (quar.) _- eats 
Birmingham Fire Insurance Co. of Pa.___- 
ee Cen oe.” Ce lk 4 
en EI doth han ita a) agi ee = 
Bismark Hotel Co.._____________. a SESS 
ae id dk suseplcteedpieibemos a 
Black & Decker Mig. (quar. ). 
Bliss (E. W.) Co. (quar.)_-__ 
Blue Diamond Corp. (year-end) 
Blum’s (Calif.), 5% conv. pfd. ‘accum.)___ 
Bohack (H. C.) Co., Inc., 542‘. pfd. ‘(quar.) 
Bondholders Management, Inc., Class A (s-a) 


ff aera . acai 


Borden Company (year- -end) ; 
Boston Personal preperty Trust (Boston)— 
Quarterly _.....-.- “- ite oe 
Extra ! * ; x ie 
Botany Mills, Inc., common (year-end) 2 

6% preferred iquar.)___._ ae 

5‘ preferred iquar.)_- 

Brach (E. J.) & Sons ‘quar.)___- és 
meee .2. syed hetosd ¢ i ‘ane ete 
Briggs Manufacturing Co.___-- . 
Brillo Mfg. Co., Inc., commcn me 
$2 cumulative class A (quar.)___~ isi 
pee eases Corp. (quer.) _...--.<.-....- 
British Columbia Electric, Ltd.— 

4°% preferred (quar.)___-__- 

British Columbia Forest Products, Ltd.— 
ae ee 
British Columbia Power Corp., a 

Class A (iquar.)_____ BoexSeu eee 

Brown Durrell Co., common quar.) . 
Extra - RS aA eee s 

5% preferred. (quar.) rw DAP 
Brown-Forman Distillers, commen . (quar.) 

4‘ junior preferred (quar.) - i 
Bucyrus-Erie Co., common (year- -end). 

7% preferred (quar.) ._........- ‘ 
Budd Company ‘year-end)_.___-_____. ~ 
eee. meee (OO... (emer,) oo. ce eek 
Building Products, Ltd.____ 2 
Bulova Watch Co., Inc. (quar.)- Sie 

Extra .... bavadtate es 
Burgess Battery Co. (year- in a pentane 
Byers (A. M.) Co., 7% pfd. (quar.) __ 
California Portland Cement (special) - : 
Calumet & Hecla Consolidated waren Co.— 

Resumed -—__-- i SP 
Cenada Foundries & Forgings, gr pied 

Class A (extra)- eae bien eaeis eels 

Class B (extra) ___ SER Tae 
Canadian Bronze Co.— 

New common (initial quar.)____- ata 

MESSE: de ae ree 
oy re AO 
Canadian Cottons, Ltd.— 

Common (increased 2 OP ne ae mnie 

6’, non-cum. preferred (quar.)_ sane 
Canadian General Electric Ltd. (quar.) 
Canadian General Investment, Lid. 
Canadian General Insurance Co. 

Canadian General Securities, Ltd.— 

Class A (year-end) olka 

Class B (year-end)~_ : 

Canadian Westinghouse Co., Ltd. (quar.) 
Canton Co. of Baltimcre (s-a) A 
Capital City Products 

New common (initial quar.) 

Capital Transit Co. (resumed) 

Capitol Records, Inc., common (initial) 
$2.60 conv. preferred (quar.) 

Cardy Corp., Ltd., class A (irreg.) _- i 

Carey (Philip) Mfg. Co. common (quar. ~ 
5% preferred (quar.) 

Carnation Company, common ({quar.) 
2%% ist preferred (quar.) 

Central Investment Corp. (quar.) 

Extra 
Certain-teed Products (quar.) 

Extra _- 

Chase Candy Co., 5° preferred A (quar.) 

5° preferred B (quar.) , . 
Chicago Dock & Canal Co. (quar.) 

Extra -- ore 
Chicago & North Western Ry. 

Common (year-end) 

5% preferred series A 
Chicago Pneumatic Tool, common 

Extra - sin ‘483 

$3 preferred (quar.) ; 2 
Chicago South Shore & South Bend RR.-_- 
Cincinnati detonate Products Co.— 

0 SS a eee a etanieaite 
City Ice & Fuel Co. | Fae stots 
Clearfied & Mahoning Ry. (s-a)- 
Cleveland Builders Supply Co.______________ 
Clinchfield Coal Corp. (quar.)______- 
Coast Counties Gas & Electric— 

4% preferred A (quar.)___-____ o 
Coca Cola Bottling of Los Angeles (s-a) 


When Holders 
Payable of Rec. 


Name of Company 


Colonial Ice Co.. 

$6 preferred B 
Colonial Life Insurance Co. 
Commercial Alcohols, Ltd., 
preterred (quar. )_ ~~ = 
Compo Snoe Machinery (quar.) 


Connecticut Investment Management Corp.— 


PIE a: ccsceneiontphdneuicwnes 
et America____ 


Arcady Farm Milling (quar.)-__----------- 
Arkansas-Missouri Power (quar.)---------- 


Consolidated Dry Goods Co. (quar.)____---~ 
Consolidated Edison Co. of N. Y.— 
$5 preferred (quar. )__ 


Consolidaied Lithograph 
Consolidated Paper Corp., “Ltd, 
Continental Baking, common 


$5.50 preferred ~ (quar.) __- si as enna 
Corroon & Reynolds Corp.—- 
$1 dividend preferred 


Craig Bit Co., 


PONS 656-5 catbos 


Crown Central Petroleum (resumed )- 

Cuban-American Sugar, 7% 
preferred (quar.)__- 
preferred (quar. )_- 
%o preferred (quar.) 
Davis Coal & Coke Co.______---_~- 
Dean Phipps Stores (year-end)-_- 
Debenture & Securities Corp. 
Delaware Power & Light, 4 
OS aa t 
Delta Electric Co. (quar.)__-------~-- 
Dempster Mill Mfg. 
Detroit Aluminum & Brass 


Detroit Edison Co. 
Dewey & Almy Chemical | 
Diamond Alkali 
Diamond T Motor Car 


Dictograph Products ae 
Distillers Corp. Seagrams, 
Increased quarterly 


Doehler- Jarv is beta 


Dow Drug Co., 


Duke Power Co., (year-end) ___.-- 


East Mahanoy RR. 
Eastern Steamship tines 
Easy Washing Machine Co., 


Eaton Paper Corp., 
prior ge oye (s- ED Naan coek tt hs eral 


wiscteie Ferries, 
Electric Power & Light, $6 pfd. (: 


Elmira & Williamsport RR., 
Emerson Drug Co., 


Bmemen Electric Mfg. Co., 


Empire State Insurance ‘Co. 
Ero Manufacturing Co. 
Evans Products Co. 
Ewa Plantation 
Exolon Company 


Pairenie Camera . & ‘Instrument eS, 
Family Finance Corp., 


Pemous Players Canadian, Lid. 


Fanny Farmer Candy Shops 


Farrell- Birmingham & Co. 
Fashion Craft, 
Faultless Rubber Co. 


Federal United Corp., $3 pfd. 
Federated Publications 


Felt & Tarrant Mig. 


Ferry Cap & Set “Screw Co.. 
Fiduciary Trust Co. of N. Y. 
“(see Marshall Field) 
Fifty Broadway _Building - 
Follansbee Steel Corp... ‘ 
Food Machinery & Chemical Corp. 
Foster & Kleiser Co., 

Foster-Wheeler Corp., 
o prior preferred 
prior preferred 
prior preferred 
prior preferred 
Fostoria Pressed Steel 


Foundation Co. 


. Louis Properties, 
Grain & ne 


Class B convertible preferred 
(stock dividend) ._ 
Mountain* Coal 

American Investors— 
Brewing Corp. 
Manifold & Printing 
Phoenix Corp. 


Time Instruments, common (quar.)_— 


Georgia Marble 
Georgia Power 
Glen-Gerry Shale Brick 
Globe-Wernicke, ref 


Goldblatt Bros., 
Golden State Co., 


Great La kes Industries, 


Great West Felt Co., - 
50c convertible preferred 


Life Assurance Co. 





Per 
Share 


$1.50 
$1.50 
$1 
t5c 
$10e 
12%ec 
10c 


10c 
25c 


$1.25 
150c 
$20e 
t50c 
t75c 
25¢ 
50c 


$1.37% 


25¢ 
t25c 
$25c 
25c 
$1.75 
$1.75 
$1.75 
$1.75 
$2 
45c 


$2. 4 


entre 
25c 
$1.50 
12%ec 


$1.75 
25c 
$1.25 
25c 
t25c 
$25¢ 
$1 
75¢c 
25c 
25c¢ 


$1.62 %2 


10c 
$1.50 
$1.50 
$1.75 
$1.65 
25c 
25c 
25c 
$1.75 
50c 
12'%2c 
12%ec 
10c 
25c 
5c 


30c¢ 
30c 
56%c 
t25c 
374ec 
50c 


$1.12% 
$$1.25 


50c 
50c 
75c 
75c 
30c 
35c 
90c 
30c 
30c 
50c 


35c 
2¥ec 
75c 
37 %4ec 
37 ec 


37 ec 
37%42c 
37 %ec 
37 ec 
25c 
10¢ 
t35c 
$2.50 
17'ec 
55c¢ 
33c 
$1.50 
20% 
$3 


$1.12 


50c 
25c 
10c 
10c 
50c 
50c 
40c 
10° 


$1.06 % 


12%ec 

25¢ 
$1.25 
$1. 50 


62 %ec 


93%4c 
30c 


10c 
10c 


12%c 


$$3.75 





When Holders 
Payabie of Rec. 


12-20 
12 20 
12- 2 
12-31 
12-31 
12-10 
12-10 


12- 1 
12-24 


1- 7 
11-30 
11-30 
12- 4 
12- 4 
12-10* 
12-10* 
12-10* 


12-22 
1-18 
12-20 
12- 9 
12-17 
3-18 
6-17 
9-16 
12-10 
12-24 


12-21 
12-10 
12-10 
12-10 
11-20 
12-10 
12-10 
12-24 
12- 3 
11-24 
12-13 
12-13 
12- 6 


12- 8 
12-15 
12-10 
12-10 
12-23 
12-15 
12-15 
11-30 
12- 4 
11-26 
12-15 
12-15 
12-15 
12-15 
12- 3 
12- 3 
12- 3 
12-10 
12-17 
12-10 
12-10 
12-20 
12- 3 
12- 3 
12-15 
12-15 
12- 7 
12- 3 
12-20 
12- 5 
12- 8 
12- 8 


12-15 
12-11 
12-11 
12-10 
12- 4 
12- 4 
12- 3 
12-20 
12-15 
11-30 
12-10 
11-27 
11-27 
12-11 
12-11 
12- 8 
12-10 
12-10 


12- 6 
11-30 
12-10 
12-15 
12-15 
12-15 
12-15 
3-15 
6-15 
9-15 
12-16 
12-16 
12-31 
11-29 
1-14 
1-14 
12-10 


12-15 
12-13 
11-26 


12-17 
12-22 
12-16 
11-30 
12- 8 
12- 7 
12-13 
12-14 
12-14 
12-14 
11-22 
11-22 
12-15 
12-15 
12-14 
12-14 
12-20 
12-10 
12-10 
12-27 
12-14 
12-14 


12-20 
12-20 
12-10 
12-20 


12-20 





(2365) 49 






When Holders 


Name of Company Payable of Rec. 


(emer em em mmo w ome 


common (quar.)-.------ 
8 EERE, Oe 
Grumman Aircraft & Engineering Corp.— 


 & ae 


Greyhound Corp., 


Guaranty Trust Co. 
Guilford Realty, 6’ 4 
Gypsum Lime & Alabastine of Canada, 


en 


Hanson-Van Winkle-Munning Co 
Harris-Seybold Co., 
Stock dividend 


SINE dati tcatuniaceecasioecaucsn utentacned 
Harrisburg Steel Corp. (increased quar. aetiyet 
Hearn Department Stores 
Hearst Consolidated Publications, Inc.— 
A FES CR 
Hein-Werner Corp. 
Heinz (H. J.) Co., common (quar.)________ 
t SURE cain somsioucilaniinnieeatodeh 


preferred, $25 ‘par COOF..3 0 aGietesheee 
Highway Safe Appliances SRR RAY BEE a « 
Hinde & Dauch Paper Co 


uate ie Ge ia). 


Honolulu Gas Co., ROE.) ncn 
Hoover Ball & Bearing Co 
Horder’s, Inc. 
Hoskins Manufacturing Co. 
Hotel Gibson Corp., 6% 

Common (year-end) 
Hotel Lexington, Inc. 
Houston Natural Gas, common 
preferred (quar. igs din tejasindelicoecrileliocs vidisn sisanasnsocaaian tak 
LAG... commen... 5 


Ome wm ewe ew ee we ee eee 


_(yeare -end )____ 
eh We ache 


Hubbard Felt Co., 
Class A preferred (s-a) 
Hubbell (Harvey), 


Huttig Sash & Door 
Hydraulic Press Brick, $6 pfd. 
Imperial Chemical Industries, Ltd.—- 

American deposit 
Independent Pneumatic Tool 
Indianapolis Water Co., class A__ 
GETS peeing 
preferred (quar.)......._._- 
Industrial Acceptance Corp., Ltd., 


Sin ann 
Industrial Bancshares Corp. 
Industrial Silica Corp.— 

i NG ena ios apart) RRR? rae 
ie aR ee alee Ere 
Industrial Stamping & Mfg 
Ingersoll-Rand Co., 
Interlake Steamship Co. 
Inter-Mountain Telephone Co., 


(year-end) _______ 


International Coal & Coke, Ltd.__ 
International Paints, Ltd., 5/ 
Interstate Bakeries, com. 

$4.80 preferred 
Investment Co. of America 


(initial quar.) dy. 


Investors Management Fund, 
—_ Electric Light & Power Co.— 

NN Bicisccliedtin ole cd aston dilvn inane 
Sr 


Iowa Power & Light, 3.30 % 
Island Creek Seal Ca., commis..........-. 
(quar. ron : 


Jewel Tea Company, common (quar.) )_ 


Justrite Manufacturing Co. (quar.)_______ 
Kansas, Oklahoma & Gulf Ry. Co.— 

o cumulative preferred A (s-a) 
non-cum, preferrd B (s-a) 
non-cum. preferred C (s-a)______ 
non-cum. preferred 


Kay’s-Newport, 
(James R.) ie ll 
Stock dividend 
elitist sindes an-castica' tn 4icta ene 
Keystone Custodian Funds— 


Kidde (Walter) & a : 
Laclede Steel Co._...-___--------_- 


Lamaque Gold “Mines, 
Lambton Loan & Investment 


Lang (John A.) & Sons, Ltd.- 

Liberty Life Ins. 

Liberty Loan Corp., “ek cr a 
Class B (quar.) a 

Life & Casualty Insurance Co. 


Lincoln Building Corp. | 
Lincoln National Life Insurance Co. 
Wayne, Indiana) 


Lion Match Co._ 
Lindsay Light & Chemical, 
Lipton (Thos. 5 
"s (Marcus ) wheateen 
London Hosiery Mills, 


Long-Bell Lumber 5 
Long-Bell Lumber (Mo.) (3 
Longines-Wittnauer Watch Co., 


Los Angeles Transit 
Louisiana Land & Exploration 


Ludwig Baumann & Co. (see «Baumann, 


Lusk Royalty 
Lyon Metal Products (quar.) b.. 


wiasiionis Oil 


Mading Drug Stores, 
55c preferred : 
Manhattan Financial Corp., 


Manufacturers Life ‘Ins. “Co. 


Marine Communica- 
Ltd., panei 9a cepa 


Maritime Telegraph & Telephone Co., 


(quar.) PS eR 
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When Holders 


Payable of Rec. Name of Company 


Orpheum Building Co. 
Otis Elevator Co., 
Ottawa E.ectric Ry. 


Name of Company 
Marlin-Rockwell Corp. 


Marshall Field & Co., 
- Co., tra . 

Marshall-Wells | ome? ee 

Maryland Dock Co., common (quar.) y 


Ox Fibre Brush Co., 
Paauhau Sugar Plantation Co 
Pacific-American Investors, 
Common (year-end) 
$1.50 preference (qua! 
Pacitic Coast Co., 


PE i larg Investors ‘Second Fund 
Massachusetts Investors Trust 
Mathews payreres Co. 


Ltd., preferred 
(stock dividend) — 


McBrine (L. M.) 

McCord Corp. 

One additional 
each share held. 

Par value to be changed to $3 
McCormick & Company 
McCrory Stores Corp.— 
(increased quar.) - 


$4 non-cum. 2nd preferred 
Pacific Intermountain Express 
Pacific Telephone & Telegraph Co., 


Paraffine Companies, 


Peller Brewing, 
. - -- common (quar.) 
, onvertible preferred ; 
Seta te Pennsylvania Bankshares & Securities 
Phail Candy, 5'2% 
Sotieny-serris Mfg. Co., Pennsylvania Industries, 
el Company, common Pennsy.vania Telephone, 
— at , . Pennsylvania Water & Power, 
ist preferred (S-a) 


Perfect Circle Corp. 


i n Associated Tele cake. — 
we * F Perfection Stove Co. 


Michigan waa i Petroleum Corp. 
Midland Steel Products, common (year- -end) Petroieum Exploration 
$2 non-cum. preferred (quar.) 
% preferred (quar.) 
Midvale Company 3 
Mid-West Refineries, $1. 50 conv, 


Midwest Piping & Supply -- 


Dairy Products 


$4 non-cum. 2nd preferred 
Stock dividend 


Midwest Rubber Reclaiming Co.— . 
Miller Manufacturing Co.— Philadelphia Reading Coal & Iron 
(increased quar.) -. 
Phillips-Jones Corp. ] 
Miller-Wohl Co., Pittsburgh Coke & Chemical 
convertible preferred S aesiiid 

Minneapolis Brewing Co.__- 
Minneapolis Gas (Del.), 


Re preferred Plymouth Cordage Co., 


Employees stock 
Polaris Minig Co. 
Pond Creek Pocahontas 
Porter (H. K.) Co., 
Portland Woolen Mills, 


Minnesota Valley Canning, class B_ 


Mission Appliance Corp. : las 
Mississippi Power, $4.60 preferred (quar. ) ae 
Mississippi Valley map By Line (s-a)_ 
Mitchell (J. 8.) 


Modern Containers, Ltd., 


‘ [st preferred (quar.) 
sot? eee am ic. preferred (quar.) 
x4 Pratt & Lambert, wk 


ee Providence Washington Insurance 


Molsons Brewery, Ltd.____-_-_~_ 


Monereh Life Assurance Co. Public Sertinh Co. of New Hampshire (quar.) 
E Public Service Co. of Oklahoma 


preferred (quar.) 


(Winnipeg pa- 


Monarch Mills 
Monolith Portland Cement, “pid. 
Monolith Portland Midwest— 
Common non- -voting 
Monroe Auto Equipment, 5’ 
Monroe Loan Society, 542‘ 
Montreal Telegraph Co. 
Moore Drop Forging, 
convertible preferred 
Motor Finance, $5 preferred 
Mount Vernon-Woodberry Mills, 
New common 


origina] preferred 
Ist preferred (quar.) 
Radio Corp. of America 

$3.50 convertible 


Remington Arms Co., 


Reynolds Metals Co., 
Stock dividend 

convertible preferred 

Tobacco, com. 


$6.75 prior mectuered ~— 
Mullins Manufacturing Co.— 


New common (initial quar.)___._______-~_ 


Mutual System, Inc., , eomm 
% Ra 
Myers (FP. E.) & Bros. Co. 


Rice-Stix Dry Goods Co. 
Robertshaw Fulton 


Nachman Corp. 
Nashville & Decatur RR.— 


Robertson CP. L. ) & Co., 


National Aviation Corp. (isvee.) 28 Veit 
National Can Co. 
National Glass Co., 

6% convertible preferred 
National Motor Bearing 
National Pressure Cooker Co. 
National Screw & Mfg. Co. 
National Supply Co., 

E 


Robinson mae... 
Rochester & Genesee ‘Valley 
Rochester Telephone Corp. 


; OSG co Sols 
ee 2s 
on Sens 


(quar. Fone =~ > 
(increased quar.) 
SE cesscttaditesscGegne aoon no 
National Tea, common (extra) 
I dra ees eS 


preferred (quar.)_-_ 
é Russell Industries, 
National Transit Pump & Machine Co ( 
New Britain Machine Co. 
New Brunswick Telephone Co., Ltd. | 
New England Gas & Electric Association— 


: Helene’s Pulp & Paper Co., 


St. uaniits Light & Power, 
Sarnia Bridge, 
New Hampshire Fire Insurance Co. 
New York & Harlem RR. 
Newport Industries, 


Schlage Lock Co. 


Scovill Manufacturing Co., 

$3.65 preferred 
Scranton Electric Co., 
Scranton Lace Co. : 
Scranton-Spring Brook Water Service, 


Magara Wire Weaving Co., 


Noblitt-Sparks Industries S, Inc... 


— American Investment ; Corp.- — 
; Seaboard Finance Co., 
$2.60 convertible preferred 
Northern Illinois Coal_ i 
Seven-Up Bottling (Los Angeles) 
Shell Union Oil Corp. 
Sherman Products, 
Sick’s Breweries, 


Northern Illinois Corp.- 
Northern Indiana Public Service, 


Northern Natural Gas Co. ey 
“ Siamicity Pattern Co. 
Nova Scotia Light & Power Co., 
Nutrine Candy Co.. : 


Sivyer “Steel Castings__ 
Ohio Brass Co., 


Skenandoa Rayon, 5% 
prior preferred 


Ohio Confection Co., 
Preferred (quar. ) 
Ohio Finance Co., 


Paper Mills, te... 


prior preferred 
Ohio Forge & “am 4g Corp. 
Ohio Leather Co. 
Ohio Public Servis, ‘3. 90% 
(quar. pas nantes 


Snap-On-Tool 
Solar Aircraft Co. : 
South ‘Penn Oil (quar.) - Ns eS ame 
6% predesred (quar.) 3 . l 

common (quar. "= 


Southern Advance Bag & Paper (quar.) 


Southern Canada Power, 
participating preferred (quar.)_ 


Southern Union Gas ae 


Ontario Loan & Debenture Co. 


Ontario Steel Products Co., 
Common (quar.) 


preferred (quar. )- 
Oregon American Lumber 


Pine Tt 4.20 Associated Tashene oo 
Sd 


$2.20 preferred 





Per 
Share 
25c 
$1.50 
425¢ 
t25c 
115c 
1$1.25 
$1.25 
15c 


50c 
37%e 


37 4ec 


$1. 12% 


$1.75 
50c 
87TYec 
24ac 
35c 
30c 
$2.25 
60c 
10% 
$1.37% 
20c 
20c 
50c 
$1 


20c 
20c 
29}hc 
150c 
t62'ec 
10c 

$2 


$1.12'% 


15¢c 
25c 
75¢ 
50c 
$1.75 
50c 
$1.25 
t17'%ec 
$$1.75 
15c 
25c 
$1.25 
t20c 
$20c 
45c 
20c 
50c 
91%c 
83%c 
$1.20 
17%e 
$1.02%2 
45c. 
65c 
40c 








Name of Company 


Springer Sturgeon Gold Mines, 
Squere D Company 


——— of Rec. 


Standard Fruit & ‘Steams ship Corp., 


$3 participating pi ‘eferred 


KPAIAASOAe 


Standard Dredging Corp._ 
Standard Oil Co. of Calif. 
Standard Steel Spring Co. 


(stock dividend) — 


Sterling Drug, 
Stontga Coal & Coke 

Stock dividend 
Stovel Press, Ltd., 
Stromberg-Carlson Co., 

1/10th of a share for each : 
convertible preferred 
Suburban Propane Gas Corp.— 


(stock div.)— 


Summers Drug Stores, 
Sunset Oil Co, 


Teck-Hughes Gold Mines, 
Tecumseh Products 

Telluride Power, 
Public Service Co. 
Texas Southeastern Gas 


$1.25 preferred 
Thrifty Drug Stores, 


Water Associated Oil, 


Timken Detroit Axle Co. 
Toda Shipyerds Corp. 


Tonopah Mining Co._ 


Towne Selurtiies Corp., $1.75 


Traders Finance a Ltd., class A (initial) 


Trailmobile Co 
Udylite Corp. : 
Union Bag & Paper (quar.) 


Union Carbide & ‘Carbon 
Union Gas System, 5% preferred (quar.) 


Union Metal Mfg. Co., 


Sulphur Co.___ 

United Accumulative Fund 
National Corp., 
U. 8. Foil Co., 


preferred (quar.) —_- 
VU. S. Freight Co. 


U. S. Plywood Corp., 
Stock dividend 


U. S. Truck Lines Inc. of Delaware 
United Steel & Wire_ 
Utah Home Fire Insurance 
Van Norman Company 


Verney Corp. of Canada, Ltd. 
Formerly Verney Mills of Canada— 


Victor Chemical Works, 
preferred (quar.) 
Viking Pump Co._ 

$4.50 preferred 
y. prior preferred 
Vuican Mold & Iron Co. 
Biectric Corp. 
Walker Vitamin Products, 


Pt et et et et 


preferred (quar. ) ) 
preferred (quar. ) 
Wamsutta Mills — 
Ward Baking Co., 


Washburn Wire Co. 
Washington Water Power, - 
Wayne Knitting Mills 


Wayne Screw Products Co. 


Vic ‘pster- Uhisses oe 


Wellington Fund 
Wells-Gardner & Co.__- 
Welsbach Corp., 


West Disinfecting, common (quar.) 


West Penn Electric Co., 


West Penn Power Co., 


West Texas Utilities, $6 pfd. 
West Virginia Water Service on 


Western Smanrenant Stores 
Western Grocers, Ltd., 
$1.40 preferred 
Westmoreland Coal Co. 
| tei ae 
Westmoreland, Inc. 


Whitehall Cement 
Wichita River Oil Corp. 
Winn & Lovett Grocery, 
preferred A (quar.) 


Wisconsin Investment 
Wisconsin Michigan Power— 


Wiser Oil Co. 


Wolf & Dessauer Co.__- 


Woodley Petroleum, new 
Stock dividend 


Woodward Iron Co. 


No 





Per 
Share 
3c 
25c 
30c 
25c 
$1 
75¢ 


62 %2c 
124ec 
90c 
~25c 
+45c 
+50c 
t5c 
$1 
$1.75 
30c 
Tec 
5c 
56c 
25c 
25¢c 
31 %¥ac 


$1.1242 
$1.06 %4 


20c 
93%4Cc 
50c 
$1 
$4 

3e 
110¢ 
87 2c 
~25c 
$25c 
t25c 
i25c 


$$1.12%2 


52 Yec 
25c 
50c 

$1.25 
50c 

$1.25 
20c 
25c 
$1 


t25c 


56 ac 
15c 


$1.12%2 


25c 
25¢ 
20c 
18%4c 

50% 
50c 
$1 
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Name of Company 
Woolworth (F. W.), Lta.— 


American deposit receipts____ 
Yolande Corp. ‘quar.)_________ aaa 
York Corp., common (increased s-a)__ 

4%2% preferred (quar.)- 
York Knitiing Mills, Ltd., 


class A (s-a)__ 


Per 
Share 


5 7, oe 
1242 
37} * 
56 4ac 

+2Uc 


When Holders 
Payab-e of Rec. 


11- 5 
12-15 
12-17 
12-17 
12-15 





Below we give the dividends announced in previous 
weeks and not yet paid. The ‘ust does not include divi- 
dends announced this week, these being given in the 


preceding table. 


Name oj Company 


Abitibi Power & Paper Co., Ltd.— 
$1.50 


preierred (quar.)__ _ Nectlenitintinincaials 
$2.59 prior preierred (quar.) Lstehcindd 
Acadia Atiantic Sugar Refineries, rae 
BE 2 Pee a ee 
Ciass A partic preferential (quar.)_____- 
Acme Electric Corp., common itquar.)______ 
Acme Grove Works, Ltd. (interim) ~ 
Rome Steel Co. (quar: ).- ics ieee 
Addressograph-Multigraph Corp. (quar. bitten 


Advance Aluminum Castings (quar.)- 
Extra ___ 


Aetna Ball & Roller Bearing com. (year- -end) 
5%~- conv. preferred (quar.)______________ 

Aetna Standard Engincerit:g Co., common_-_ 
a ie GS eee ; 

Agricultural -Insurance Co. (Watertown, 
a SINE te Sa SR a 


Alabama Great Southern RR. ordinary- 
6% participating preierred _-_ 
Alabama Power Co., 4.20% pfd. (quar. Rie 
Alen Wood Steel Co. (see Wood (‘Aian) Co.) 
Alaska Pacific Salmon Co. (resumed) ______ 
Alaska Packers Association__._.__.____.-___ 
Akeghany-Ludium Steel, common (ycar-end) 
$4.50 preferred (quar.)- abies 
Alien Industries, Inc._ ee 3 
Albiancewar. Co., common___ ius si 
$2.50 cenvertible preferred (quar. sn ees 


Allied Laboratories, Inc. pues... éiavcisliiaanl 
Allied Mills, Inc.- aor sain aaatit 

I kl ir a ae 
Allied Stores Corp., common (quar.)_____~_ 
Allis-Chalmers Mig., common (quar.)______ 

3% % convertible preferred (quar.)______ 
Alpha Portland Cement (irreg.) _..._--_--. 
Aluminum co. of Ameiica, Cuiusnui________- 


$3.75 prezerred (quar. ) 
Aluminum Co. of Canada, Ltd.- 

4% preferred (quer.) ; 
iain Goods Manufacturing. 


Extra _ ee ea 
Extra _ I ca 
Aluminium, ‘Ltd. SD wcrenctdchniteGeekable avandia 
Special 
Aluminum Industries, Inc. (quar.)_-__-__-- 
Amalgamated Leather, 6% preferred (quar.) 
Amerex Holding Corp. (s-a) . 
American Agricultural Chemical Co. , Zi 
American Bank Note Co., cummon (quar.) 
Year-End 
6% preferred ‘(quar.) 
American Barge Line Co. (year-end) — 
American Bemobcrg, common (quar.)—--- ~~~ 
ie inti teedt Sadail . 
Class B (‘qvar.) = = 
Extra “ 2 is 
4'e%, preferred (s-a) mek aa 
American Can Co. (Year- end) aes ae 
American Car & Foundry Co. 
7‘c non-cum. preferred (quar.) iia 
American Chain & Cable com. (quar.; - 
Extra 3 
5% preferred ‘quar.) 
American Chic.e vv. ( quar.) ™ 
Extra _- - 
American Cigarette & Cigar, com: (quvar.)-— 
Extra . 
6% preferred (quar.) ’ 
American Colortype Co. (quar.) a 
Extra bina 
American Cyanamid Co. 
Common (‘increased quar.) eatin 
Year-end c nit ds 
342% convertible pref2rred A (qvar. * 
American District Telegraph Co. iN. J.)— 
Quarterly - 
American Export Lines, inc. 
American Factors, Ltd. ‘ 
American Fork & Hoe Co., com. (year-cnd)~_— 
-4%% preferred (quar.) : ms 
American Fruit Growers, Inc. ims a 
American Gas & Electric Co. 
Common quarterly cash dividend____-___ 
Common istock dividend) 2/100 of a 


share of Atlantic City Electric Co. com- 
mon for each share held-_ 
Common extra stock dividend 
Atlantic City Electric Co. 
each share held_ aft 
Common quarterly “cash dividend ee 
Common istock dividend) 2/100 of a 
share of Atlantic City Electric Co. com- 
mon for each share held 
Common extra stock dividend 1/100 of | a 
Share of Atlantic City Electric Co. for 
each share held 
4% % preferred (quar.)- 
American Hair & Felt, common (year- -end) _ 
Commecn -- potte 
$5 2nd preferre ed (quar.) fenet es Pays 
American Harcware Corp. (quar.) hg 
American-Hawaiian Steamship 
American Hide & Leather, 6% pfd. 
American Home Fire Assurance Co. 
American Home Products (monthly). 
American Hoist & Derrick __ 
Additional! y 
American Ice Co. 6% 
American Insulator 
a ee 
Convertible prior preferred 
Conv. prior pid. (s-a)__ 
Amcrican La France Fomite 
Stock dividend 
American Laundry 
American Lieht 


1 100 of 
common for 


(quar.)_ 
(initial) 


non-cum. pid. 
Corp. of 


(irreg.) 
Delaware— 


(S-8) -..--. 


(quar. ) 
(stock div.) 


Machinery Co. 
& Traction Co. 


One share of Madison Gas & Electric 
Co. ($16 par) for each 10 shares held. 
Amer.can Machine & Foundry, common 


3.90% prefered ‘quar.)__~ 
American Machine & Metals-_ 
&@merican Meter Co._.._.___-_-- 
American National Finance Corp.. common 

et es 
American Paper Goods, 7% pfd. ( quar.)-_— 
American Phenolic Corp. (year- ~end) - ee 
American Potash & Chemical ae 

Class A ‘quar.) ‘ i 

Class B_ iquar.)_ P 

$4 preferred A (quar.)__ 


American Power & Light $5 pfd. (accum.)__ 
$6 preferred (accum.) J % ain 
American President Lines 5% pfd. ‘quar.)__ 


Per 
Share 


15¢ 


$1.75 


$1.25 
$1.50 
30c 


37T¥ec 
50c 
87 ec 


$1.25 
50c 

30c 

30c 
$1.12% 
25¢ 


25c 


25¢c 


$1.75 
10c 


37 %ec 
37%ec 

$1 
$1.25 
$1.50 


$1.25 


When Aoider 
Payabie oj Rec. 


12-15 


12-15 
3-15 


3-15 
1- 3 
12-15 
1- 3 
1- 3 
12-22 
12-14 
12-10 
12-20 
1- 3 
12-10 
12-10 
12-15 


12-15 
12-15 
12-15 


12-17 
12-10 


12- 8 
12-10 
1-15 
12-30 
12-15 
12-15 
12-15 
12-15 
12-15 


12-15 
12-15 
12-15 
1- 3 
1- 3 
12-20 


12- 1 
12- 1 


11-20 
12-10 
12- 3 
12-15 
11-20 
12-16 
12- 6 
12-.6 
12- 1 
12- 1 
11-27 
12-24 


12-15 
12- 4 
12- 4 
12-10 


12- 1 
12- 1 
12- 1 
12- 1 
12-15 
12-15 
12-14 
11-30 
11-30 
12-20 
12- 2¢ 
11-22* 
11-15 
11-20 
12-10 


2- 2 
12- 2* 
12- 2° 

1-13? 
11-10 
12- 3 
11-22 
12-15 
11-18 
12- 8 
12- 6* 
12- 6° 
12- 6* 
12- 1 
12-20 
12-20 
12-20 
12-20 
12-20 
11-24? 


12- 1° 
12- 3 
12- 3 
me. 3 
11-24 
11-24 
12- 1 
12- 1 
12-15 
12- 1 
12- 1 


12- 1 
12- 1 
12- 1 


12-1 
12- 2 
11-30 
11-30 
12-31 
12-22 


11-10 
11-10 


11-10 
2- 9 


2-9 


2- 9 
12- 3 
11-30 
12-20 
12-20 
12- 3 
12- 1 
11-24* 
12- 8 
12-14* 
12- 1 
12- 1 
11-12 


12- 1 
12- 1 
12- 6 


12- 1 
11-30 


11-26 
11-30 
12-31 
12-10 
11-18 
12- 1 
iZ- i 
12- 6 
11-30°* 


12- 


12- 
12- 
12- 
12- 
12-10 


OA hee 


Name of Company 
American Radiator & Standard Sanitary— 
Common 
Ae RR De bE Aa ae aac ays oro et 
American Republics Corp. 
III tek sche’ Dk snn iil aihitacth eit ade cleaned amaieeeadana 
Amer. Smelting & Refining, com. (yéar-end) 
7% ist preferred (quar.)____-.__--------. 
American Snuff Co., common (quar.)__---_ 
EN EE ELS EE ODS RENT TM : 
6% preferred (quar.) ______-----~- writ 
American Stamping Co. (year-end)--.__~_~ 
American Steel Foundries (increased) __.~-- 
II ick ccc nceledibpadiaiemitietes tieLlies apse naneie dhagsenneneese-aeie 
American Stores Co. (quat.)_------~-- t Sea 
Extra 


American Sugar Refiaing, 7% pfd. (quar.)_— 
American Sumatra Tobacco (quar.)_------ 
Americar Surety Co. (N. Y.) (s-a2)-------- 


American Telephone & Telegraph (duar.) _ - 
American Thread Co. 5% pfd. (s-a)__---~-~- 
American Woolen Co., common (quar.)---_ 

$4 convertible prior preferred (quar.)—~~- 

ae Se ON ns een moe 
Ampco Metal, Inc. (quar.) - . 
Anaconda Copper Mining (year- -end) - 
Anaconda Wire & Cable (year- =e) ._....- 
Anchor Post Products, common (quar.) _--~- 

6%. prior preferred (quar.)—-~--..--~---. 
Andes Copper Mining (year-end) _____--_--_ 
Andisn National Corp., Ltd._..___-__-----_ 
Anglo-Iranian Oil Co., Ltd.— 

Ordinary (interim) 
eS, Es ie cen 
Apex Electrical Mfg. Co., com (increased) — 

Te. eee: Beets) - oo en eee 


Apex Smelting Co.. (quar.) _.....---------- 
al i od nad Ae Reet naa loka ctogg dK one seociemsh dh eighties A 
ee: te | GOig on en oo oe 


arcade Cotton Mills— 
Common (quar.) —.-- 
6% preferred (s-a)_.... ~~ ------~-- as 
Argo Oil Corp. (cash dividend) (quar.)--~- 
a a il dah risen we Qoetieee 
a I Sis se EA a 
Arizona Edison Co. common (quar.)__-----~ 
$5 preferred (quar.)__________ Deccixiead 
$5 preferred (quar.)______ 
eee CMD oa ee eee 
I» i eatin enn 
Arkansas Natural Gas, 6% preferred (quar.) 
Armco Steel Corp 





Armour & Co., $6 conv. preierred (quar.)__ 
Armstrong Cork Co., common (year-end) _~ 
ey Se EU nn mains 
OS ee eee 
Arnold Constable Corp. (quar.) ____- ie 
Artcraft Mfg. Co., 6% conv. pfd. (quar.)—_ 


Artloom Carpet Co. 
Asbestos Corp., Ltd. 


(stock dividend) . __ 


meee. * ...... - 
Ashdown (J. H.) Hardware Co., Sie 

| ae RR an or 

i eR ee ea Se 


Ashland Oil & Refining, common (duar.) _~- 
$1.20 convertible preferred (quar.)—_- 
Associates Investment Co. (increased quar.) 

Extra . 

Associated Motion ‘Picture Industries 
Associated Telephone & Telegraph— 

7% preterred (accum.)___-- 

6% preferred (accum.) - i anos anake 
Atlanta & West Point RE ORAIIR I 
Atlantic Coast Line Co. of Conn FE IE 
Atlantic Coast Line Railroad, common-_---- 
Atlantic Gulf & West Indies Steam Ship 

Lines, coramon (reduced) --~--- 

5% non-cum. preferred (s-a)___~--~-.--- 
Atlantic Refining (quar.) __.-.-------- 

SEEDY . scrapes chcnesancpttientnarinags iodide 
Atlas Corp. (quar.)____-~- 

Atlas Imperial Diesel Engine Co.— 

Series A preferred (quar.) .-_---------~-- 
Atlas Powder Co. (year-end) ___ 
Auto Electric Service Co., Ltd., 

Class A (quar.)-_-- 
Automatic Fire Alarm “(quar. .. 

Extra __ 

Automatic Voting Machine 
Avco Manufacturing Corp. 
Ayshire Collieries 
B/G Foods, Inc. 

Stock dividend 
Babbitt (B. T.), Inc. 
Badger Paper Mills, 

Extra . 

Baldwin Company, 6% 
Baltimore & Ohio RR.— 

4% non-cum. preferred (resumed) - 
Baltimore Porcelain Steel|— 

7% convertible preferred (quar.)_------- 
Bancroft (Joseph) & Sons (quar.)_----.-- 
Bangor & Aroostook RR., $5 pfd. (quar.)__~_ 
Bangor Hydro-Zlectric, commen (quar.)~—- 

7% preferred (quar.)__-- ~~. . 

4% preferred (quar.) 
Bankers Bond & Mortgage Guaranty Co. “of 

ee ae 
Barber (W'. H.) Co. (extra) _-- 
Barber-Ellis Co. of Canada, Ltd. 

Extra 
Basic Refractories, Inc. 
Batavia Body Co. 


Inc._ 


common. 


(year-end) 
IGE ab cmcmnce 
(quar.) ieee 
(quar.) — Seti & 
(quar.) 
Inc. 


preferred (quar.) mean 


(quar.) --- 


(quar.) , ‘a 
(s-a) - ra a 
| SEEN IE Ee : a 
Bath Iron Works (resumed) _. 
Bausch & Lomb Optical Co. com. 

4% preferred (quar.)____ 
Bayuk Cigars, Inc. __--~_- 
Bayway Terminal Corp. - 
Beau Brummell Ties, Inc.__ 
Beaver Lumber Co., common (s-a)_ ---~--~-- 

Class A (quar.}_-_-_~- ek te, et poh ee 

Ei  } 

ES Le pee sae 

$1.40 preferred (quar.)___-- fa 

Simao . peeeires (eear.) ..-.=.-.-........ 

Fe, a 2 ee a 
Beech-Nut Packing (quar.) as 

Extra -—_-_- ab Jar eer i aaron 
Belding- -Corticelli, Ltd., com. (quar.).-.._. 

EE, © danmatiduertdans 8 FEA Bary ye 5 

. - . ko | se 
Belgium Glove & Hosiery Co. of Canada, 

aoe., COIS _.........- en 

5% preferred (quar.) —__ i ealen 
Beneficial Corp., $6 preferred i 
Benjamin Franklin Hotel seat ath 
Bessemer Limestone & Cement— 

4% preterred (quat.) .._....--..--.....--< 
Bethlehem Steel Corp., 7% pfd. (quar.).-—- 
Bibb Manufaciuring Co. (quar.)—_---- 

0. eee en 
Birdstoro Stee! Foundry & Machine— 

NE Bon cinethneccn crc nmmnnwmitcmatas 
Birmingham Water Works, 6% pfd. (quar.)- 
Black Sivalls & Bryson, 4.25% pfd. (quar.) 
Black, Sivall & Bryson— 

Common (increased quar.) ae ine 

Extra - Z 

4.25% preferred» (quar.) 


(quar.) —_ 


Per 
Share 


25c 
50c 
25c 
25c 

$2 


$3 
50c 
200% 


$1.25 
$1.25 


$1.25 - 


$1.25 
15c 
50c 
$1.50 
$1.40 


93%c 
12%c 
Tlec 
3% 
+30c 
$40c 


+15c 
+60c 
30¢ 
30c 
62%ec 
25c 
20c 


$1.68 
$1.44 


$2 
$1 


$1 
$2.50 
50c 
37 %2c 
40c 


56 %c 


115c 
t12%c 
30c 
50c 
50c 
25c 
25c 
25c 
2% 
30c 


$1 
$1.50 


$1 
B%C 
$1.25 


35c 

40c 

40c 

+$1.50 

+$1 
+$1.75 


t15¢ 
$25c 
$3 
$5 


50c 


$1.75 


50c 
$1 


25c 


$1.50 
$1.06 4 


30c 
50c 
$1.06% 


When Holders 
Payable of Rec. 


12-24 
12-24 
12-20 
12-20 
12-23 
12-22 
1- 3 
1- 3 
1- 3 
12-31 
12-15 
12-15 
1- 3 
1- 3 
1- 3 
12-13 
1- 3 
1-15 
1- 2 
12-15 
12-15 
1-14 
12-18 
12-23 
12-21 
12-22 
1-31-49 
12-22 
12-15 


12- 6 
12-10 
1- 3 
1- 3 
12-15 
12-15 
12-20 


12-23 
12-23 


12-15 


12-29 
12-15 


12-21 
12-15 
12-15 
12-16 

1- 2 
12-20 
12-21 
12-21 


1-1-49 
41-1-49 
12-15 
12-15 
12-27 
12-27 
12-10 


~-21 
12-21 
12-14 
12-13 
12-13 


“22-15 
12-15 
12-15 
12-15 
12-20 


12-31 
12-10 
12-15 
12- 5 
12-22 
12-22 
12-16 
12-15 

1- 8 
12-10 
12-16 


12-21 
12-21 
1-15-49 
12-22 


1-2-49 
12-17 


1- 1 


12-15 


12-15 
12-12 


12-23 
12-23 
12-12 


12- 
12- 
12- 
12- 
12- 
12- 
12- 
12- 


No OW WO De 


12-10 
11-30 


12- 6* 


12-15 
12-15 
11-30* 
12- 2° 
12- 1° 
42-31° 
12- 4 
12- 6 
12-10 
12- 3 
1-2) 
12- 7 
12- 3 


1l- 5 
1l- 5 
12-20 
12-20 
12- 1 
12- 1 
12- 1 


12-18 
12-18 
11-12 
11-12 
11-12 
12- 1 
12-15 
3-15 
6-15 
9-15 
12-13 
11-15 
12-10 
12- 3 
12- 1 
12- 1 
12- 4 
12-15 
11-15 
12- 3 
12- 3 


32-10 
12-10 
11-29 
11-29 
12- 6 
12- 6 
11-22 


11-21 
11-21 
12- 4 
11-15 
11-15 


12- 1 
12- 1 
11-22 
11-22 
11-30 


12-16 
11-26 
11-20 
11-20 
12- 1 
12- 1 
12- 1 
11-24 
12-24 
12- 1 
12- 1 
12-10 
12-10 
12-10 
12-31 


11-27* 


12-14 
12- 3 
12- 7 
1- 3 
12-10 
12-10 


12-22° 
12- 4 
11-30 
11-30 
12- 1 
11-30 
11-30 
11-30 
12-15 
12-15 
11-30 
12- 1 
11-30 
1-10 
12-10 
3-10 
6-10 
12-10 
3-10 
6-10 
11-29 
11-29 
11-30 
11-30 
11-30 


12-14 
12-14 

1-14 
12- 1* 


12-20 
12- 3 


12-21 
12-21 


11-30 
12- 1 
11-30 


12- 3 
12- 3 
11-30 





Per 
Name of Company Share 
Blaw-ines. . COMPARE... ews 25c 

I i ect icininatiimenerceneniaiaatiiimtntpbaitininasiivian 25c 
Bloch Bros. Tobacco, 6% preferred (quar.)-— $1.50 
Bohack Realty Corp. 7% pfd. (accum.)-__-_~ $3.50 
Bohn Aluminum & Brass_____._----------- 25c 
FE SO: BNI iin no kine intone 50c 
Bosten & Albany RR. Co.___._-___-_______. $2.25 
SR. II I tah nk se ndimsmnceninthteian $1.50 
Bower Roller Bearing (year-end) .-.____-~ $1 
Boston Woven Hose & Rubber— 

ee eS RS ie eae ee Es $3 
Brager-Eisenberg, Inc. ((quar.)______-....- 50c 
Brazilian Traction Light & Power Co., Ltd. 

BE CEE nntgicincnenconcdmbbneandnned t$1 
Bridgeport Brass Co. com. (resumed)_-_--__~ 15¢ 

$%% conv. pid. (quar.) ..........-..... $1.37 4ece 
Briggs & Stratton Corp. (quar.).-_.-.------ 25c 

a $1..V 
Bristol-Myers Co.— 

3% % participating preferred (quar.)___- 93%c 
British-American Oi: Co., Lta.— 

RID, ., SIN I sso sno one wr gsm ant anette nse achags $25 

3%4% preferred (quar.).._..___---______-. $0. 234375 
British Columbia Electric Ry. Co., Ltd.— 

ee AR ) eae ras 242% 
Broadway Market Corp. (quar.)____________ 15¢ 
Pe = eee 50c 

MII: udlitl cn bali hacen nin gine pscmianensncanenaiabaionsiiieos 25c, 
Brooke (E. & G.) Iron (quar.) ~~. --= ee 15c 

I iii adil tc ca leah eee SA ciel 45c 
Brown & Bigelow, common (quar.)_.-..... 25c 
ee Gees Gis 20... nen nen 25c 
SPGGE. Oe BR etic nn nee seenseude 30c 
Brown Shoe Co., $3.60 preferred (quar.) — 90c 
Bruce (E. L.) Company, common_____-__--- 50c 

3% % yey SD Re en 93%c 
Bruck Mills, Ltd., class A (initial) _....-_ 130¢ 

Class B (initial) Abbie (ens EE Fa STE Oe tT*e 
Brunswick-Balke-Collender Co.— 

Common (year-end) _._.......--.--.-. $1.50 

$5 preferred (quar.) a sabia $1.25 
Buckeye Pipe Line Co.___.__-__._______-__- 20c 
Bullard Company -~~.--~~-.-..--_----__-- 50c 
~— er SPS PRESS Hoary BORE = 

SO AR el la a a ic ie a we 5c 
Burtinaten Steel Co., Ltd. (quar.)..--...--.- +15¢ 

Eee ee eT ae SRS Ae aes Sees t25c 
Burrard Dry Docks, Ltd. 45c partic. class A tlic 
Burroughs Adding Machine (quar.)--.--~--. 15c 

RR ee RE Ee Sra 15c 
Bush Terminal Bldgs., 7% pfd. (accum.)-_~_ $1.75 
Butler (P. H.) Co., com. (quar,) =. ___-----_ 20c 

I ad. eld vain dhiesinniantieh tapatnienetaiiceceniawine 10c 

5% initial series pfd. (initial quar.)_____- 31¥%ac 

5% preferred B (quar.)__-...--_-__-._-.. 31%c 
Butler Water Co., 7% preferred (quar.) ~~ $1.75 
Butte Copper & Zinc (resumed) —__ ---~--- 25c 
Butterfly Hosiery, Ltd. (s-a)_._------.---- $35c 

NE “Leck es baclkteliias sch as te ancvcntapssionibvtiginieadmerioeianinaah $15¢ 
Byers (A. M.) Company -----~~--------.--- 25c 

SII 2° sa chins wins dining nihanguickinten mech tthe wp enendabebtalin a ueney with 25c 
Byrmdun Cerp., common ..._...........-.. 10c 

GN De occ mis cen nc tapbdibiinan is beeen ghee 10c 

RIES 65 i on x cn csinanceenpnpricen ial dhakioes 10¢ 
$3 non-cum participating preferred (s-a) $1.50 
$5 participating class A (s-a)_----__--- $2.50 
$7 non cum. participating preferred (s-a) $3.50 

A stock dividend on the class A partici- 

pating, the class A common and the 

common will be paid at the rate of six 

shares of class B common stock. of 

Hat Corp of America on each 100 shares 

of the combined holdings held. No 

fractional shares will be issued, but in 

lieu thereof stockholders will receive 

cash at the rate of 3lc for a 6/100 of 

of a sharé of said class B stock, ____- aw 

Cc. I. T. Financial Corp. (increased quar.) — 75c 
Calaveras Land & Timber__._...3 .-...-..-_. $1 
California Cotton Mills (quar.).---------~ 15c 
California Electric Power, $2.50 pfd. (quar.) 62c 

meee -peeeerreae (6ue?.).. 2 .04.-n-accnan 27c 

$3 preferred (quar.)_______ aeRO NE 75¢ 
California Ink Co. (auar.).........-. bets: a 75c 
California Pacific Utilities com. (quar.)— ~~ 60c 

5% preferred (quar.)_______ Pe aipeE) PAO 25c¢ 
California Water Service (quar.) - cineca itisiihishiltan 50c 
Camden Forge Co., 542% conv. pfd. (quar.) 34%8c 
Campbell, Wyant & Cannon Foundry Co.— 

2 SS REED FE, Sree ernie > ES $1 
Canada Cement Co., Ltd., $1.30 pfd. (quar.) t32%ec 
Canada Crushed Stone, Ltd. (quar.)_-----. 410c 

MINER. Fis sods sisakc an: cividlhnis cs enieeen ehctencings haneemnonatintincadionnieis 410c 
Canada Dry Ginger Ale, common__-_---~~---~ 15¢ 

GEMS. - WORRIES | GIBB. ) nin cvcnnncaninion $1.66% 
Canada Flooring, Ltd., class B (initial) ___ t15c 
Canada Foundries & Forgings, Ltd.— 

IN: a NE OD inns ccersisietenm eninienapaimnccenneonolte t37%ec 

Ges EP SBOE 6. nnn er nnitttiowndiclnion +$1.50 
Canada Malting Co. (quar.)_.____-_-_-__-_____ $50c 

| A TNE? Oa SS eRe ee t50c 
Canada Northern Power, ONS i iS t1$c 
Canada Permanent Morigage. AR tA: =$2 
Canada Steamship Lines, Ltd.— 

5% non-cum. preferred (quar.)_..-. ~~ $1.25 
Canada Wire & Cable, Ltd. class A__..___- t$1 

OS | een ae ae t75¢e 
Canadian Bakeries, Ltd. (initial) _.._.._._.-__ $20c 
Canadian Breweries, Ltd. (quar.)..--___--_- 150c 
Canadian Canners, Ltd., common (quar.).. {$31%c 

60c non-cum. convertible preferred (quar.) $15c 

UI cen cctasintinnbacatettuck nnlbipaaiaciabcies +10c 
5% ist preferred (quar.)___- scepnaiisnllividbemanbdion $25c 

NR Ee NE t5e 

Canadian Celanese, Ltd., com. (year-end)_~ t$1.75 
see WOE OR. GUGE, ) aici cic crcinensee t43%c 
> anes wee noes t25c 
Canadian Food Products, Ltd., common__.. 118%c 
eS Se eS ee aS ae +25c 

Ge (PeeeetTee GG.) Wc eeitns $$1.1242 
Canadian Foreign Investment Corp., Ltd.— 

SIE iv oxo: cortmdaittiensiinaiieaiciemtasieninitapaenisiassiisiadiingelitabiaite t75c 
Canadian Ice Machine, Ltd., class A (quar.) t20c 
Canadian Industrial Alcohol, Ltd., class A_ +50c 

IE TE ti cietcenrthatetiinal bce nemerehebansinianeptligiiinannin t50c 
Canadian Ingersoll-Rand Co., Ltd.._.--__-- $$1.50 
Canadian Malartic Gold Mines, Ltd... --- 2c 
Canadian Motor Lamp Co., Ltd. (quar.)____ t15c 
Canadian Oil Cos., Ltd., 8% pfd. (quar.)-— t$2 

SH DUOreSTes « (GUBl.) 2ccnc neni cum $1.25 

ae. | hy enone seSrenye $1 
Canadian Silk Products, $1.50 cl. A (quar.)_. {437%c 
Canadian Wirebound Boxes, Ltd.— 

Pp be Se ef eon eee t37%2c 
Carey Baxter & Kennedy (quar.).._.------ 25c 

SRE <DEL oe wee ME LIE Ce TS 75¢c 
Carolina Telephone & Tclegraph (quar. a $2 
Caspenter Bteel Ge. 2.2... ncccennccomenwnewn 50c 
Carriers & Genera! Corp. (year-end) ___---- 50c 
Case (J. 1.) Company, common (year-end)- 80c 

TS SS ER EE eee 10% 

ie ee YS re aa ee $1.75 
Cassidy’s, Ltd., 7% preierread (quar.)_---- 7$1.75 
Catalin Corp. of America (year-end)_.-.-_- 15¢ 
Central Cold Storage (interim)... ~~~ 50c 

PGE 2 os one ccs ciettinn tnnmaimmivaniaaa $1.10 
Central Illinois Light, 442% pfd. (quar.)__ $1.12% 
Central Illinois Public Service— 

o® ypreierred usar.) ..-.—-..-. 2 $1 


(2367) 5 
When Holders 
Payable of Rec. 
12-14 11-15 
12-14 11-15 
12-17 12-10 
12-15 12- 1 
1- 3 12-15 
12-14 12- 6 
12-31 11-30 
12-30 12- 1 
12-20 12-10 
12-15 12-1 
12-10 12- 6 
12-15 10-22 
12-20 12- 3 
12-31 12-16 
12-15 11-29 
12-15 11-29 
1-15 1 3 
1- 3 12- 7 
1- 3 12- 7 
1-15 12-31 
12-10 12-10 
12-23 12-8 
12-23 12-8 
12-14 11-30 
12-14 11-30 
12-13 11-22 
12- 7 11-26 
12-10 11-29 
1-31 1-14 
12-10 11-15 
12-31 12-27 
12-15 11-15 
12-15 =11-15 
12-15 12-12 
1-2 12-20 
12-15 11-19 
1- 6 12-17 
12-20 12-10 
12-20 12-10 
1-3 12-10 
1-3 12-10 
12-15 11-27 
12-10 11-1 
12-10 ll- 1 
1- 3 12-15 
1- 3 12-17 
1-3 12-17 
1- 3 12-17 
1- 3 12-17 
12-15 12- 1 
12-20 12- 3 
12-15 11-15 
12-15 11-15 
12-23 12- 6 
12-23 12- 6 
12-23 12- 7 
12-23 12- 7 
12-23 12- 7 
12-23 12- 7 
12-23 12- 7 
12-23 12-7 
12-23 12- 7 
1- 2 12-10* 
12-17 11-26 
12-15 11-19 
1- 1 12-15 
1- 1 12-15 
2- 1 1-14 
12-20 12-10 
12-15 12- 1 
12-15 12- 1 
1- 3 12-10 
1- 1 12-15 
12-15 11-30 
12-20 11-19 
12-20 12- 1 
1- 3 12- 1 
1-2 12- 8 
1-2 12- 8* 
1-3 12-17 
12-15 11-26 
12-17 11-26 
12-15 11-15 
12-15 11-15 
1-25 12-20 
1- 3 12-15 
1-3 12-3 
12-15 11-30 
12-15 11-30 
1-3-49 12-15 
1-1 11-30 
1- 3 12- 8 
1- 3 12- 8 
1- 3 12- 8 
1- 3 12- 8 
1- 3 12- 8 
12-31 12- 8 
12-31 12-8 
12-31 12- 8 
1- 1 11-30 
1-1 11-30 
1- 1 11-30 
1- 3 12- 2 
1-1-49 12-15 
12- 6 11- 5 
12-6 11-5 
12-21 12- 7 
12-10 11-18 
12-15 11-25 
1- 2 12-10 
1- 2 12-10 
1- 2 12-10 
1- 3 12-1 
1-3 12-10 
12-23 12- 6 
12-23 12- 6 
12-18 12-10 
12-10 12-1 
12-23 12-15 
1- 2 12-12 
12-10 11-25 
1- 2 12-11 
1- 3 12-3 
12-20 12- 6 
12-17 12- 3 
12-17 12- 3 
1- 3 12-17 
12-31 12-17 
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3%° ake & eee 45¢ -22 - 8 Corn: pre r E) erred (aus' ar.) _-- q 12- 12 El V4 Jo Stores. comm . ~wetehna ‘a Pa Holder 
Cheatocvan Ohi: eae ---- 24 1- 12- rnell Saoeed”A ta ‘oman = 5c 28 -20 Do parti res mmon (mont ---- $1.50 yable 2 
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-50 22 - 6 G .75 pr (qu ., com ved (quar.) . 40 12-2 12-1 
3 ame eneral eee ohare mon (yes cn 75¢ 12-10 12-17 
2- 6 General tensed = $1.25 1- 2 11-30 
Year- ortlan vertisi ie, ‘mene ree’ $ 1- 1 12-22 
end ac sin “ 2 1 
‘ em g, c --- $1 12- 2-107 
Sian ent (i ommo -- -25 10 
ASS an iner .. 93 3 2- 11-1 
----- enh tein) ef ee > 
WS Ges oe quar.) 25c 1 ~ i SP 
nila’ Ph Mot 40c 2-11 11 19 
35¢ Lier 1 -19 
2-15 3 . 
= 2 
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Name of Company 
General Precision Equipment_.___.____---_~ 


General Railway Signa] Co. com. (year-end) 
2 GE RGR aera 
General Steel Castings, $6 pfd. (accum.)__~_ 


Geeorgia-Carolina Brick & Tile (quar.)------ 
Extra 
Gerber Products, common 
4%2% preferred (quar.) ee 
Germantown Fire Insurance Co. (initial) __ 
Gibson Refrigerator Co. (quar.)_--- 
Gillette Safety Razor, common (quar.)-_--- 
A SRI +. igele RC e IRE MAR oe 
$5 preferred (quar.) __ 
Girdier (The) Corp. (quar.)_......._-..... 
Sade aki EE Lp IIRC gies: SS RRR RE 
Gisholt Machine Co. (quar.)____------___--~ 
Gleaner Harvester (quar.)—........._-..... 
ien. Algen Coal Co...........___. 
ee ees 
Glenmore Distilleries, class A (quar.)___--~ 
Extra 
Class B 
Re SERRE RRS Fl oa RRR ed 
6@ meeferred (6-a) _....._-.---. 
Glidden Company— 
Common (cash dividend) 
Stock dividend Oi Ne et lh iN 
42% convertible preferred (quar.) hale ae 
Globe Knitting Works (quar.)__..-___-_---~ 
Goebel Brewing Co. (quar.) _------_-----~-- 
Seg tists St i oA, Sees 
Gold & Stock Telegraph Co. ‘quar.)__--__-- 
7 OS SS ee eee 
Golden Manitou Mines, y 
p 


(increased quar.) 


Golden State Co., Ltd., 4% (quar.) ___ 

Goodrich (B. F.) ‘Company, eee 

ER A ES a REL 05 A ES oP ia ne ae 

oe eee fees.) 

Goodyear Tire & Rubber, common (quar.)-~ 

$5 convertible preferred (quar.)_.._----~ 
Goodyeai Tire & Rubber Co. of Canada— 

ST SRG REE SE aL SREY eae 
Gordon Mackay Stores, Lid., ctass A (quar.) 

RES Fe SEES ES Ae 

Extra 
Gorham Manufacturing Co. 
Gotham Hosiery Co. (extra) _..------------ 
Grafton & Co., Ltd., class A (quar.)_..---- 
Grand Rapids Varnish 
Granite City Steel (year-end) ----.------- 
Gray Drug Stores, Inc. 
Grayson Robinson, Inc.— 

Common (stock dividend) ..---.--~------ 
Great American Indemnity (N. Y.) (quar.)_ 
Great Lakes Paper, Ltd. com.___- 

$2.50 class A preferred (quar.) _. 

$1.20 class B preferred (quar.)____-- 


Great Lakes Terminal Warehouse Co. (‘s-a) 

eo cneeetch orem anes meen 
Great Northern Ry. Co.— 

Non-cum,. preferred (increased)__-------. 
Great West Saddlery Co., Ltd.— 

6% 2nd preferred (quar. ES inate 
Great Western Sugar Co., common (quar.) 


7% preferred (quar.)- 
Greenfield Tap & Die Corp. 
Griesedieck Western Brewery 

Extra 


(quar. Nicene 
4 eee 
Grinnell Corp. (year-end) inane 
Guantanamo Sugar, $5 preferred (quar.)-_-- 
Gulf Mobile & Ohio, $5 preferred___-__---. 
Ss MIU: sei sepsrnapyic-saneatinsneapichageieindiventeiiioannsinide 
EY SIE sceininci.ishiiendgreiinaceralegentpaeiiintetiimay 
Gulf Oil Corp. (cash dividena) (quar.) 
Special year-end stock dividend (One shr. 
of Texas Gulf Sulphur common for each 
65 shares held) ae 
Gulf Power Co. $6 pfd. ‘quar.)-_-- vk 
Gulf States Utilities, com. (increased quar. ) 
$4.40 preferred (quar.) _._--~--~- iaeabiaeil 
fiahn Brass Co., Lid., common . Stee 
Extra —- nba Ae PS 
$1 preferred (s- a) « lone 
Extra sad 
Wajoca Corporation (stock dividend)______ 
Hall (W. FP.) Printing Co. (quar.)_____- é, 
Extra 
Balliburton Oil Well Cementing Co.— 
SS SE ye en eee aad 
Haloid Company, common (quar.) —--~- 
ST fai 5 acme addiicncadlbn satin ae 
Sa. peerervea (auae.) ..—.-.--...-- " 
Hamilton Watch Co., common (quar.) ee 
4% convertible preferred (quar.)___-..--~ 
Bammermill Paper Co. (old common)-_-___-- 
New common (initial) 
RE FS ae en 
ee a A ee ae 
Hanimond Instrument Co. (quar.) ea 
Hanna (M. A.) Company (year-end)____-__-_~- 
Harbison-Walker Refractories— 


Sap -peaterrea <(enet.) ......._.......-.... 
Harding Carpets, Ltd.___.___--_-- act ” 
Extra --- acasie iver chd> snicaakaatietediensiinial 
Harnischfeger | Corp. com, ‘(quar.) Spe eek 
a a ll ae sli elt abla cdinanen Bie 
5% preferred 2nd issue (quar.)-_-_ 
Warrisburg Railway Co. (s-a)__---_--~_ re 
Warrison Wholesale, Co. (quar.) -.--------- 
Haishaw Chemical Co. (quar.)__---------- 


OIE IN AN os oie Sissi teases dnsepeopaiget 
i aS iste 
Hart-Carter Co., 5% ‘pid. 2nd issue (quar. ) 


Hartman Tobacco, $4 pfd. 
$3 non-cum. preferred 


(quar. )_ 
oa 


Wiazel-Atlas Glass (quar.)___--_---------- 
CE eee pees 
a eee neat eal 
ES SR SS a ee 
Helme (G. W.) & Co., new com. (initial) ___ 
I a he lain cl npn preity chap ofatanctic easton ws 
Hendry (C. J.) Co., 542% pfd. cones. itis bi 
Hercules Powder (year-end) _---------_---_ 
Hershey Chocolate Corp. (extra)_..._----- 
Hershey Creamery Co. com. coer: eae 
I elite sa illite elaacticeeen ipitirgn dpe qeematnile 
oY 5 NN a ata ane 
Hewitt-Robins, Inc. (quar.) SESE SY 2 SEP” AO: SE 
Heywood-Wakefield Co., common___-_------ 


Hibbard, Spencer, Bartlett & Co.— 
Monthly 
en nn desc en emerranieunins 

Highway Safety Appliances__-_--- 

Hinde & Dauch Paper Co. of Canada, Ltd.— 
AES EE A 

Hobart Manufacturing Co. (extra) -_-_- 

Hollinger Consolidated Gold Mines, Ltd.— 
Quarterly 

Hollingsworth & Whitney =o. — 
Common (year-end) 
ee ee 


Holophane Company --~---~- 
I, a dt cis narnia isdaien anctehinasensicen 
Home Title Guaranty Co. (Brooklyn, N. Y.) 
Homestake Mining Co. (quar.)_----_------- 


UY a a. ches etiam eniinen 
Hooker Electrochemical Co.— 
$4.25 preferred 
$4.50 conv. 


<n eae 
2nd preferred (initial)__----- 


t75c 
40c 
$1.75 
30c 
75¢ 
$1 
$1.50 
$1.25 
$1.25 
$1.25 
$1.25 
75c 


$1.12'% 
$1.06% 
25c 

$3 


$1.50 
t20c 
710c 
15c 
65c 
$1.25 
15c 
l17'%ec 
40c 
~10c 
~20c 
$1.25 
$1 
75¢ 
30c 
25c 
25c 
50c 
40c 
60c 
34%ec 
$1.20 
50c 
50c 
50c 
$3.50 
25c 
$1 


25c 
25c 
30¢ 


$1.06 % 
82%2c 


When Holders 
Payable of Rec. 


12-10 
12-22 
12-22 

1- 2 
12-10 
12-10 
12-10 
12-30 
12-20 
12-27 

1-25 

1- 5 

2- 1 
12-15 
12-15 
12-14 
12-20 
12-20 
12-20 
12-13 
12-13 
12-13 
12-13 
12-31 


1- 3 
1- 3 
1- 3 
12-1 
12-1 
12-11 
1- 3 
1- 3 
1- 3 
12-31 
- 12-31 
12-31 
1- 3 
12-15 
12-15 


12-31 
12-15 
12-15 
12-15 
12-15 
12-15 
12-15 
12-15 
12-24 
1- 3 


12-15 
12-15 
12-31 
12-31 
12-31 
12-10 
12-10 


12-10 


12-28 
1- 3 

1- 3 
12- 7 
12-20 
12-20 
12-20 
1l- 3 
12-28 
3-30-49 
6-30-49 
1- 2 


12-22 
1- 3 
12-15 
12-15 
1- 2 
1- 2 
1- 2 
1- 2 
12-30 
12-20 
1-15 


12-20 
1- 2 
1- 2 
1- 2 
12-15 
12-15 
12-10 
12-10 
1-3-49 
1-3-49 
12-10 

12-13 


1-20 

1- 3 

1- 3 
12-23 
12-23 
12-23 
12-17 
12-10 
12-15 

1- 2 

1- 2 
12-23 
12-15 

1- 3 

1- 3 
12-15 
12-15 
12-15 

1- 3 
12-23 
12-15 
12-22 
22-22 
12-20 
12-20 
12-20 
12-15 
12-10 


12-31 
1-28-49 
1-15 


1- 2 
12-20 


12-29 


12-11 

1- 1 
12-21 
12-15 
12-31 
12-17 
12-15 


12-28 
12-28 


11-19 
12- 2 
12- 2 
12-10 
12- 1 
12- 1 
11-24 
12-15 
12- 1 
12-10 
12-16 
12-16 

1- 3 
12- 3 
12- 3 
11-30 
12- 3 
11-30 
11-30 
12- 6 
12- 6 
12- 6 
12- 6 
12-23 


11-24* 
11-26* 
11-24* 
12- 1 
11-19 
11-19 
12-15 
12-10 
12-10 
12-13 
12-10 
12-10 
12-17 
11-15 
11-15 


12-10 
11-15 
11-15 
11-15 
12-1 
12- 1 
11-25 
12-1 
12- 6 
12-20 


11-18 
11-19 
12- 
12- 
12- 
12- 
12- 


wwrwennd 


11-10 


11-30 
12-10 
12-10 
11-24 
11-15 
11-15 
11-26 
12-17 
12-10 

3-10 

6-10 
11-19 


11-19 
12-20 
11-19 
11-19 
12- 8 
12- 8 
12- 8 
12- 8 
12-16 
12- 6 
12- 6 


12-10 
12-15 
12-15 
12-15 
11-23 
11-23 
11-20 
11-20 
12-14 
12-14 
11-24 
12- 3 


1- 6 
12-15 
12-15 
12-11 
12-11 
12-11 
11-24 
11-30 
12- 1 
12-11 
12-11 
12-11 
12- 3 
12-23 
12-17* 
12- 1 
11-15 
11-30 
12- 4 
12- 4 
11-30 
12- 8 
11-26 
12-10 
12-10 
12-10 
11-29 
11-26 


12-21 
1-18 
‘1- 5 


11-30 
12-10 


12- 1 


11-26 
12-17 
12- 1 
11-10 
12-20 
12- 7 
11-24 


12- 2 
12- 2 





Per 
Name of Company Share 
Hoover Company, common (quar.)__.______ 25c 
2, gas eae SE SESS a VP ee ena ee 30c 
4%% preferred. (quar.) ................... $1.12%2 
Horner (Frank W.), Ltd., class A (quar.)_. {f12%e 
Hotels Statler Co. ‘year-end)_.__._.__. _____ 75c 
Houdaille-Hershey Corp. com. (year-end) __ 50c 
Shae eenyv. pic. (euerju............. 56 Yac 
Household Finance Corp., common (quar.) — 50c 
nae %. -preterres.. (quar.) .............-... 93%ac 
Houston Light & Power (increased) ______~- 55c 
mueemenemy COG (59. Ce EOS) an crete etm ene $1 
RR Re UR oe ree * §0c 
Howell Electric Motors.__..........._._... 25c 
Hudson Bay Mining & Smelting (quar.)__-- $1 
SN i i Rita iacla nis is cea Reka neahteredghvaee os tlinin-omen t$1 
Humble Oil & Refining Co.__..__._________ $1.25 
Huron & Erie Mortgage (quar.)____________ $$1.25 
Hussman Refrigerator (extra)________ 35c 
Huttig Sash & Door Co., 5% pfd. (quar. » sims $1.25 
Hydro-Electric Securities Corp.— 
Be peeeereed & (6-0)... 2... $25c 


Hygrade Food Products (year-end)_________ $1 
linois Central RR.— 

Leased lines 4% guaranteed (s-a)______-__ $2 
Imperial Chemical Industries— 


Ordinary shares (interim) _-_.._.._______ 3% 
jmperial Tobacco Co. of Canada, Ltd.— 

SED Ditets enaindti death criiech da tata Michiensinvhn ir deed umieoian-taaimensin ~10c¢ 
Income Leasehold (St. Louis) (quar.)______ 25c¢ 

I iat has dai crlilncig sate peril «ethos Iiiinditinn int ates 25¢ 
Indianapolis Water— 

ae IN = Os $1.25 

4%,% preferred B (quar.)__--....___-_.. $1.06% 
Industrial Rayon Corp. quar.) i do dishedcoemmtaaiataras 75¢ 

ty Pro Se alone adiaiailiin: ee %o 
Industrial Wire Cleth Products Corp. (quar.) 10c 

SII = dptisntbae tinted sheila ates oh iae ensmeetoisslivenipaniainis ofan 20c 
Inspiration Consolidated Copper (year-end) $1 
Interlake Iron Co. (year-end) -__-_-_----__ 90c 
International Bronze Powders, Ltd.— 

6% partic. preferred (quar.)_.___--______ 137 %ec 
International Business Machines— 

GCasm Gividend (Guar.) _...- $1 

I TN in a. ok assem enertainctininnesvas 5% 
Internationa] Cellucotton Co. (quar.)______ 37'%ec 

I ic da spins aiiidiata ecsiasclin cals gaa op anes tadabgl bie 15¢c 

PRR Sa RIESE aS an gal i a 12%ec 
International Cigar Machinery__--.-..--_~ 20c 
International Educational Publishing Co.— 

$3.50 preferred (accum.)_--..--..._____ 30c 
International Harvester Co., common (quar.) 35c 

_ RENE ee Sait, een 30c 

International Metal Industries, Ltd.— 

gee gp "SSRI SNR flee ae a t40c 

44%2% preferred (quar.)......._.______ $$1.12% 
International Minerals & Chemical Corp.— 

Common (increased quar.) ....--__------- 50c 


Fe SS eee eee ee $1 





International Nickel Co. of Canada, Ltd.___ +40c 
IN di isp > nindlner tuted detain catig ant h coal eras gd t40c 
International Paper, common (quar.)_---__~ $1 
TROT. | mccntencinns EES SAE Se Fe Baa ET eT $1 
$4 preferred (quar.) . aeolian diaiegliD $1 
International Products Corp. (quar.). lien tai 25c 
International Railways of Centra! America 
5% preferred (accum.)~— P lt it ni HI $1.25 
Internationa] Salt Co. (year- end) - Na $1.25 
International Silver Co., 7% pfd. (quar.)__ 43%4c 


International Staple & Machine ieunctisle 5c 


Interstate Company (The), com. (interim) 30c 
&% prior preferred (quar.) _........._.... $1.25 
Interstate Department Stores (quar.) -_____ 50c 
Interstate Hosiery Mills (quar.)- : 50c 
Interstate Natural Gas., Inc. cutee $1 
Interstate Power Co._......--... ees 15c 
PE "CEI... aces, chines ichigo unencneinnn iepepeenintiiices 40c 
Year-end 3 binge 60c 
Investment Foundation, Ltd., com. (interim) 150c 
6% convertible preferred (quar.) ----- t75c 
oun Public Service, common (quar.) a 25c 
3.75% preferred (quar.)_~- uh 93%ac 
Irving (John) Shoe Co., 6’2 pfd. (quar.)_- 37ec 
pRB Ry ace RS ee eae 20c 
Island Mountain Mines, Ltd. baal ¢7c 
Jaeger Machine Co. (increased) __._.___-___ 45c 
Jamaica Public Service, Ltd., com. (quar.)__ $25c 
7% preferred A (quar.)-_. xi$1.75 
7% preferred B (quar.)-—--------- .- X1%% 
5% preferred C (quar.) B x14 % 
5% preferred D (quar.)__-- eee 
Jamaica Water Supply, common (quar. 50c 
$5 preferred (quar.)__--_- $1.25 
Johns-Manville Corp. (year- -end>____..---- 95c 
Johnson & Johnson, com. (increased quar.)__ 20c 
Extra ee we Sea NRA 30¢ 
4% 2nd preferred A (quar.) . \eias-caahdtinan $1 
4% 2nd preferred B____---- iniinie 87ec 
Johnson Oil Refining t = 20c 
Jones & Laughlin Steel, common (increased) 65c 
SE, MIRA > I ING Do cic cece emansieilss eteneeiainias $1.25 
Joseph & Feiss Co. (quar.) _-._.......... 35c 
Extra -—--- EE ae 50c 
“— Mfg. & Supply Co., com. (quar.)—-__ $1 
4%2% preferred (s-a)_— - $2.25 
Jov Ene Co. (increased ouar)- 80c 
Extra ... iiss baiaiiinion aap 80c 
Julian & Koke 1ge- wad 75¢ 
Kalamazoo Vegetable Parchment Co. (quar.) 15¢c 
Kansas City Public Service Co.— 
5% preserred (scctum.)..._.............. $1 
Kansas City Southern Ry., com. (resumed)_ $1 
4% preferred (quar.)-_- “ oe $1 
Kansas Gas & Electric, common_____- on 40c 
SS eae ee $1.50 
7% preferred aaa pigs baie $1.75 
Kansas-Nebraska Natural Gas— 
I a saa tn tien de eictnahcianesiennaiile 10% 
Katz Drug Co., common (quar.)______-_-__~ 12%2c 
$4.50 preferred (quar)_.-_---_----- ou 61.38% 
ROOT SE. (ncdenaccamdtpemnanosnce 25c 
Kayser (Julius) & Company (quar.)_-.----- 25¢ 
PE eee eee 20c 
Kellogg Company, common-_-_-_-_--_- aanachni 25c¢ 
hate ai aaah Ai scl aha i eee che sis 50c 
Increased quarterly me : beiicieedthinn ‘iti 35c 
Kelvinator of Canada, Ltd. (quar. Pe ee 150c 
Kendall Company, $4.50 Sebi sc (quar.)_ $1.12% 
Kennecott Copper __--------- SBE s kde 25c 
SE 7 Sea lala secparincaheriel $1.75 
EKent-Moore Organization, Inc. (quar. )---__ 15ce 
BI akties adrenal aseetin aie wha oven casi enenammpaneeets Sheng 5c 
Kerr Addison Mines, Ltd.__.---. aie t3¢ 
Keyes Fiber, 6% prior preferred (quar. >... = $1.50 
$6 preferred (accum.)__ ~~. $5.50 
Keystone Pipe & Supply, 5% preferred (s-a) $2.50 


Keystone Portland Cement Co.— 
ep ee een $7 
Keystone Steel & Wire— 


New common (initial quar.)-.-..._---__- 25c 
Kilburn Mill (quar.)_.------~- Tn dl $4 
Kimberly-Clark Corp., common / (quar. Shay 35e 

NU peg Wiehe a aha gettin att eas ow ingsi woaen Seal 25c 

414% preferred (quar. CE STOEL OLR $1.12'%2 

4% conv. 2nd preferred (quar.)__-. __--- $1 
King-Seeley Corp., 5% conv. pfd. (quar.)-—- 25¢ 
Kingsport Press, Inc. (quar.)_.__-..---.-~_ 20c 
Kingston Products Corp. (S8-a)_.--..----~-- 10c 
Kinney (G. R.) Co., Inc., common-_-_-_-_----- 25c 
Kinney Mfg. Co., $6 non-cum preferred____~_ $1.50 
Kirby Petroleum Co. (year-end) --._---.---- 50c 





When Holders 
Payable of Rec. 


12-20 
12-20 
12-30 
1- 3 
12-10 
12-23 
1- 3 
1-15 
1-15 
12-10 
12-28 
12-10 
1-10 
12-13 
12-13 
12-10 
l- 3 
12-15 
12-30 


2- 1 
12-15 


1- 2 
12- 8 


12-31 
12-20 
12-20 


1- 3 
1l- 3 

- 12-10 
1-12 
12-10 
12-10 
12-21 
12-14 


1-15 


* 12-10 
1-28 
1- 3 

12-27 
1- 3 
12-10 


12-31 
1-15-49 
1-15-49 


1- 3 
1- 3 


12-30 
12-30 
12-20 
12-20 
12-15 
12-15 
12-15 
12-20 


12-15 
12-22 
Be 3 
12-20 
12-31 
12-31 
wevl-14 
12-15 
12-15 
12-20 
12-15 
32-15 
1-15 
1-15-49 
12-15 
12-15 
12-15 
1- 2 
12-15 
12-10 
1- 3 
1- 3 
i- 3 
1- 3 
1- 3 
12-10 
12-31 
12-10 
12-14 
12-14 
2- 1 
2- 1 
1-5 
1- 5 
1- 1 
12-20 
1- 4 
12-15 
12-15 
12-10 
i2-10 
12- 9 
12-15 


1- 2 
12-15 
1-15 
12-31 
1- 3 
1- 3 


1-31-49 
12-15 
1- 2 
12-22 
12-15 
12-15 
12-10 
12-10 
1- 3 
12-20 
1- 2 
12-22 
12-22 
12-10 
12-10 
12-30 
1- 2 
12- 1 
12-30 


12-15 


12-15 
12-10 
1- 3 
1- 3 
1- 3 
1- 3 
1- 3 
12-31 
12-15 
12-27 
12-15 
12-10 


12- 8 
12- 8 
12-20 
12- 1 
12-1 
12- 9 
12-17 
12-31* 
12-31* 
11-20 
12-10 
11-30 
12-24 
11-12 
11-12 
11-10 
12-15 
12- 1 
12-20 


12-30 
12- 1 


12-11 
10- 6 


11-16 
12-15 
12-15 


12-13 
12-13 
11-22 
12-16 
11-30 
11-30 
12- 3 
11-30 


12-15 


11-23* 
1- 7* 
12-17 
12-17 
12-17 
11-30 


10-30 
12-15 
12-15 


12- 7 
12- 7 


12-18 
12-18 
11-22 
11-22 
11-19 
11-19 
11-19 
12- 1 


12- 6 
12- 7* 
12-10 
12- 6 
12-15 
12-15 
12-23 
12- 1 
12- 1 
12-10* 
12- 1 
12- 1 
12-15 
12-15 
12- 1 
12- 1 
11-30 
12-14 
11-19 
11-24 
11-30 
11-30 
11-30 
11-30 
11-30 
11-19 
12-15 
11-29 
11-30 
11-30 
1-14 
2- 1 
12-31 
12- 3 
12- 3 
12- 1 
12- 1 
12- 1 
12- 1 
11-59 
11-30 
11-29 
12- 4 


12-15 
11-30 
12-31 
12-10 
12-11 
12-11 


1- 2 
11-30 
11-15 
12-19 
12- 1 
12- 1 
11-27 
11-27 
12-15 
12- 4 
12-17 
11-30 
11-30 
11-30 
11-30 
11-30 
12-24 
11-24 


12- 3 


11-29 
11-26 
12-10 
12-10 
12-10 
12-10 
12-15 
12- 3 
11-24 
12-10 
12- 1 
11-30 


Name oj Company 


Kirsch Company, $1.50 preferred (quar.)__ 
$1.50 preferred (quar.)_............... ithe 
Klein (D. Emil) Company_-_.-....__...._ 
Kleinert (I. B.) Rubber______- 
Knudson Creamery Co., common (quar.)_.__ 
Koppers Company, Inc.— 
Common (increased quar.) ....--.__..- 
eg eR UE See ean 


Sreepe 4G. 2.7 Oar (euet.}v cd neeen snk 
ie ee rE eS SE Aiea eae Coe 
Brees (8;::3.)} &@ Oo. (extra) ..s< ~~. 


Kroehler Mig., 442% preferred A (quar.)-—— 
La France Industries, 4% pid. (quar.)______ 
Lake Dufault Mines, Ltd...._.____..-_._..___ 
Lake Shore Mines, Ltd. SG Rinse dictcrahies:s cud 
Lakeside Laboratories, ae. (Saitial ....on 
Lamson & Sessions Co. (quar.)_----_._____ 

PN I ie 
Landers, Frary & Clark (quar.)_.__________ 
Landis Machine Co. (extra)_....___________ 
Lane-Wells Co. (year-end)__.__..________ 
Lanett Bleachery & Dye Works____._______ 
Lawrence (A. C.) Leather (s-a)____________ 


| SSS A aS 2 aa eee 
Lee (H. D.) Company (quar.)_._.__-._____ 
Lefcourt Realty Oorp.__.....-...--._._-.._ 


Lehigh Coal & Navigation____._.____________ 
Lehigh & Wilkes-Barre Corp. 
CO i itis. eh So I at ic ebieie ens 
Leighton Industries, Inc., class A (year-end) 
Leonard Refineries, DB iia civikipsoindataei alin ath 
Kesiie Salt. Co. (quar. )....2.-22.._-_____ 
Lewis Brothers, Ltd..---....-.-. i. .__.__ 
Libbey-Owens-Ford Glass (year-end)__..__ 
Liberty Fabrics (N. Y.) (quar.)_.-.-______ 
Liberty Loan Corp., common (quar.)_-.__-_ 
75¢e preferred (quar.)_....--_-_--_______ 
Life & Casualty Insurance Co. of Tenn.— 
Quarterly 
Life ‘Insurance Go. of ON aici sakthinen 
Liggett & Myers Tobacco, 7% pfd. (quar.)_ 
Lily-Tulip Cup Corp. (increased quar.) anstldets 
Lima-Hamilton Corp. (increased)__.-..-___ 
Lincoln Service Corp. (Washington, D. Cc.)— 
CeO - SANOFI. oe ks ng 
6% participating preferred (quar.)_______ 
Ede 2 ne eye * 
7% prior preferred (quar.)___.__________ 
Lion Oil Co. (quar.)_---__-____ tess ethnic tb lke) 
Lipe Rollway Corp. class A__..-__-____ 
$1 convertible preferred (quar.)__-.______ 
Liquidometer Corp. (year-end)_____________ 
Lit Brothers, 6% preferred (quar.)________ 
Little Miami RR. Co.— 
Original capital 
O-iginal capital Si Ne as ashaliinslas dh tise iicmitiiieaiinnion 
Special Guaranteed (quar.)--_.....-__ ioe 
Special Guaranteed (quar.)_....-__..___ 
Lockheed Aircraft Corp 
SI et A Fi ak, ected cect aes codecs 
Loft Candy Corp..________ 
Lone Star Cement Corp. (quar.)___- 
RE ae ae eee A ee 
Lime: Star Ges Cec: (Guar. ) o.oo en es 
Lorain Coal & Dock— 
5% convertible preferred (quar.)__..-.._ 
5% convertible preferred (quar.)__..____ 
Lorillard (P.) Co., common (quar.)_______ 
Extra ae Scat dasctcnn kei 
7% preferred (quar. TEE we 
Los Angeles Investment Co. (quar. ) 
Betra 2s.ic. 
Louisville & Nashville RR. 
Louisville Title Mortgage 
en Se ee 
Lowenstein (M.) & Sons— 
4% 7% preferred A (quar.)_-------_---_.. 
Lowney (Walter M.), Litd......._.-.._ 
Ludlow Manufacturing & Saies___- 





‘(quar.) in kiana etl 
(S-a) sialid 


Lynchburg & Abingdon Telegraph Co. (s-a)_ 
M. J. & M. & M. Consolidated (s-a)____-___ 
BN i ch chines ices atlas aaa pied nse encase 
MacFadden Publications 
| FE EE eee ec ee ee eC eae 
$1.50 participating preferred (irreg.) --_ 
Participating (irreg.) --.----..-_.-.._ 
Mackinnon Structural Steel Co., Ltd.— 
5% preferred a eT 
MacLaren Power & Paper Co. (extra) ______ 


Macwhyte Company (quar.) 
ES ES: ROR ET St Sees : 
Be UCD A MIN oc cater nest twice ncomabelete 
Magma Copner Co._-_ 
Magor Car Corp. (quar. “eae SRE Eis 
meanen GC.) CO. irres. acct acs 
ae) ee RS .” ee area 
EE Sear a aa ae 
Maltine (The) Compary— 
4%% convertible preferred bee oe bilisnindigcincivin 
Mangel Stores Corp. (quar.). Rei 
Mapes Consolidated Mfg. Co. 
gg SL ST ieee een or cy See eae 
Maple Leaf -Gardens, Ltd.____-_~- ioe 
Marathon Corp., 5‘ preferred (quar.) - Beas £* 
Marconi International Marine Communica- 
tions Co., Ltd., ordinary (interim) __-_~_-~ 
Market Basket, Inc., common (quar.)_----~~ 
Os prmeees Bi TOU.) sie as: 
Marsh (M.) & Son__--~. st tage 
BD iret ewe sth ito 
Martin-Parry Corp. 


Massey Harris, Ltd. (quar.)_.-._._.______-- 
Master Electric Co. (aquar.).............<._ 
Mastic Asphait Corp._ ~ 
Matachewan Consolidated “Mines, sy < ” Eaea 
Mathieson Chemical Corp., com. (year-end) 

% preterreg (GUO) ion oe ee 
Mayflower Hotel Corp._-..---------------- 
Maytag Company (quar.)___-___-_. 

RRR TESE RI Sh OR ee, TCS ee os SR 
McAleer Mfg. Co., 5% preferred (quar.)__-- 
McColl-Frontenac Oil Co., Ltd., common -- 
McCord Corporation, $2.50 preferred (quar.) 
McIntyre Porcupine Mines, Ltd. (extra) 
McKesson & Robbins, common (quar.) ~~ 

a. eS RR a re ee 
McWilliams Dredging (quar.)-.---------- 
Meadville Telepnone Co., 5% preferred (s-a) 
Melchers Distillers, Ltd.— 

6% participating preferred (s-a)___--- ~~ 
Mercantile Stores, common (quar.)-_--~--- 
Merchants Refrigerating Co., class A (quar.) 

EAE TT Ee OS ee ee 
Merck & Company, com. (increased quar.)_ 

EE RS OSS SE EA ge ep nee 
$3.50 preferred (quar.)..-......- 
Meredith Publishing Co. (quar.)______-- 
Mergenthaler Linotype ---.---.- ----~----. 
Messenger Corp. 
Messer Oil Corp. 

Extra 
Mesta Machine Co. 


CE PTS 2 RRB 
\chine Co. (quar.)-------_----_-__ 
IE iis ected cnrecttilts enix w che noreidiash ania tnabdeit deal 
Metal Forming Corp. (increased )__--___ 
Metal & Thermit Corp., common (quar.)_- 
7% preferred (quar.)__------- = 


Metropolitan Building Co. (quar.)---------- 


Per 
Share 


37%ec 
37%c 
25c 
25c 
10c 


50c 
$1 
50c 
50c 
$1 


$1.12 
20c 


t5e 
118¢ 
10c 
62%c 
30c 
37 ec 
50c 
$1 
$1 
40c 
$1 
$1 
37%ec 
25¢ 
50c 
$2 
$3.50 
12%ec 
25c 
5¢ 
40c 
t25c 


$2 


124ec 
30c 
1854c 


15c 
$1.25 
$1.75 
50c 
18c 


37%ee 
37%¥ec 


$1.06 % 


25c 
60c 
60c 
t25c 
$1.25 


212% 


$1.75 


30c: 


25c 
25c 
12%ec 
t25c 
62%ec 


--. +$1.00% 


60c 
$1 
15¢ 
62 %ec 


t30c 
25c 
25c¢ 


When Holder@ 
Payable of Ree. 


1-2-49 
4-1-49 
12-24 
12-10 
12-14 


1-2-49 
1-2-49 
12-10 
12-10 
12-20 
12-28 
12-31 
12-10 
12-15 
12-15 
1- 3 
12-20 
12-28 
12-20 
12-15 
12-15 
12-13 
12-15 
12-15 
12- 5 
12-17 
12- 7 
12-22 
12-22 
12-14 
12-23 
12-15 
12-15 
1-31 
12-10 
12-15 
1- 3 
1- 3 


12-10 
12-19 

1- 2 
12-15 
12-15 


12-13 
12-13 
12-13 
12-13 
12-15 
12-31 
12-31 
12-16 

1- 3 


12-10 
3-10-49 
12-10 
3-10-49 
12-30 
12-31 
1- 6 
12-23 
12-23 
12-13 


1-2-49 
4-1-49 
12-23 
12-23 
42-23 
12-15 
12-15 
12-13 
12-15 
12-15 


1-1-49 
1-15 
12-15 
1-3-49 
12-10 
12-10 


1-2-49 
1-2-49 
1-2-49 


12-15 

1- 3 
12- 6 
12- 6 

1- 3 
12-15 
12-20 
12-19 
12-10 
12-10 


1-15-49 
12-15 
12-15 
12-15 

1-17 
1- 3 


12- 6 
1- 2 
1- 2 

12-22 
1- 3 
1-5 

12-15 

12-10 

12-15 

12-10 

12-22 

12-23 

12-15 

12-15 

12-15 
1- 3 

12-15 

12-30 
1- 3 

12-15 

1-15-49 

12-15 

1-2 


12-31 
12-15 
12- 9 
12- 9 
1-3 
1- 3 
1- 3 
1-13 
12-24 
2-15-49 
12-10 
12-10 
1- 3 
12-15 
12-20 
12-10 
12-22 


12-20 


12-22 

3-22 
12-14 
12- 2 
12- 4 


12-17 
12-17 
11-19 
11-19 
12- 7 
12-22 
12-15 
11-19 
11-15 
12- 5 
12-23 
12-10 
12-10 
12-10 
11-24 
11-25 
11-26 
12-2 
12-2 
11-20 


12-1 
12- 9 


12-10 
12-11 
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Name of Company 
Metropolitan Edison Co., 3.90% pid. (quar.) 
4.35% preferred (initial SURG: dns " 
Metropolitan Paving Brick Co. Mipleache 
Michigan Public Service Co. (auar.)_. ess 
Mickelberry’s Food Products, common--_--- 
$2.40 preferred (quar.)-----~----------- 
Middle States Petroleum, cless B ‘year-end) 


Class A year-end) _----------- ‘se nS 
Midiand Oil Corp.. $1 conv. pid. (quar.). ie 
Midwest Oil Co., common (s-a)----------- 

Ee st aceniicentigsiniitp cinta 
8% preferred (s-a)--------------------- 
Participating ------------------------ 
Miller & Hart, Inc., com. “(increased quar. = 
Gpecial ~----------------------------- 


Common (quar.) - 
Common (quar.) 
Common (quar.) 
$1 prior preferred (quar.) -~------------- 
$1 prior pre.erred (quar.)------------- 
$1 prior preferred (quar.) _------------~-- 
$1 prior preferred (quar.)---~----------- 
Minneapolis-Huney weil mapa. _ 
Common (quar.)- i . 
Extra ad Sis 
Minneapolis & St. Louis “Ry. (year-end) __-- 
Minnesota Mining & Manufacturing— 
Common (increased) -------~- ; 
$4 preferred (quar.)-__---- 
Missouri-Kansas Pipe Line, common (quar.) 
Class B (quar.)------------------------ 
Missouri Pubsic Service__------------- ae 
Mitchell (Robert) Co., Ltd.__..~------- 
See 
Mobile & Birmingham RR., 4% pid .(s-2)- 
Modine Manufacturing Co. (quar.).---~--- a 
= Carpet Milis__._.._--------------- 


-end 
saan. Hosiery Co., common (quar.)---~-~- 
Special ------------------------------ 
5% preferred (quar.) ------------------- 
Molson’s Brewery, 
Molybdenum Corp. of America__—----------- 
Monarch Knitting, Lid. commn (quar.)-- 
442% preferred S| are 
Monroe Chemical Co., $3.50 pid. (quar.)_~-- 
Montana Flour Mills, common (quar.) ------ 
1% ist preferred (quar.) .-------------- 
7% 2nd preferred (quar.) --------------- 
Montreal Cottons, Ltd, 7% pid. (quar.) 
7% preferred ifinal)’ entire issue being 
called for redemption on Dec. 31 at $40 
per share plus this dividemd__----~~-- 
Montreal Locomotive Works, Ltd.— 
Increased quarterly --------- 
Extra 
Montreal Refrigerating & Storege, Ltd.— 
(NS pore 
56% ist preferred_. na 
Moore Corp., Ltd., common (quar.) - 
eel RS a a ; 
4% preferred (quar.)------~-- 
7% preferred A (quar.)__---~- ‘ 
7% preferred B (‘cuar.)__-- ere. Oe 
Moore-McCormack Lines (quar.) eetiesiinaaane 
Morgan (J. P.) & Compauy-------------- 
Morris Paper Millis, common (quar.)_-.--~-- 
Year-end e 
4%% preferred ‘quar. “abet ¥ 
Motor Products Corp._-----~.-------------- 
Motor Whee} Corp. «quar.)__----------- 
2 aK _ 
Motorola, Inc. (quar.) _--.------ 
Geecial —...----.- — 
Mountain Fuel Supply (year- eI 
Mountain Producers (s-a)_---------------- 
a SOE pe 
Muehleback (Geo.) Brewing Co., com. (s-a)- 
6% participating preferred (s-a) hstjalaliuicalbie 
Tn mt maneinwnes 
Munsingwear, Inc. (year-end)__----~- 
Murphy (G. C.) Company, com. (year-end) 
4%% peeferred (quar.) ....-..---------- 
Murray Corp. of America— 
Common (increased quar.) _-------------- 
4% preferred (quar.) __-_.-------------- 
Murray Ohio Mfg. Co. (quar.)-- 
Year-end 
Muskegon Piston Ring Co._..-------------- 
= | TE EE SR See es 
sentual Chemical. 6% preferred (quar.)---- 
Mutual Telephone Co. (Hawaii)— 
4.80% preferred A (quar.) 
eee oe. 0 oer.) ~~~. 





Nation-Wide Securities Co., Inc. (Md.)__--- 
National Automotive Fibres, Inc. (extra) __ 
National Biscuit Co., common____-__------ 
INL eitetice tlie ~~ - RG SRE 
National Breweries, Ltd., ~ common (quar. $9 
97% preferred (quar.)___-----_--.__----- 
National Cash Register Co. (year-end) __--- 
I a mas 
New common (initial) __.___..-_---_----_ 


National Casket Co., $7 preferred (quar.) ___ 
National Casualty Co. (Detroit) (quar.)___~ 
Nic sine aici sitinenaeinkianbeierd wimnrhinicnunen 
National City Lines, common_______-__-_-_- 
$4 preferred A (qvar.)_-.-_---___---_---_ 
National Container Corp. (quar.) _.-_____--_ 
National Cy.inder Gas Co.— 
Common (cash dividend) (quar.)__--__--__ 
Stock dividend (Two shares of common for 
each 100 shares held).________________ 


National Dairy Products (quar.)_.-_______ 
National Discount Corp., common (quar.) ont 
hee as on scr es ence ws beri iheew 
5% preferred (quar. LESTE GRRE SOOT 
National Erie Corp. 
3% non-cum. 2nd preferred____..___-___ 
6% non-cum. ist preferred_____-.-__--___ 
National Fire Insurance Co. (Hartford) — 
gE EES Se cp Peg a 
National Food Products (s-a)_-..._________ 
I ad a et Et a ee 


National Gas & Electric Co._----_________- 
National Gypsum Co. (vear-end)__________ 
National Hosiery Mills, Ltd., class A (quar.) 

Class B (increased quar.) __-__-___-____- is 


National Lead Co., common (quar.)._____ 
a RR ade a pS 
Stock dividend (one share for each 20 

TT EN a ee ae 


7% preferred A (quar.)- : 
6% preferred B (quar. _ Se aR Coca 

1 Linen Service, common (quar. Rise 

4%% preferred (quar.)_..--_.___________ 
mae pemeeerea (@uear.) .......-.....--..... 
Semel Zack Co, (quar.) ...........______ 
Naticnai Malleable & Steel Castings Co.— 
PR tw 


Motions! Rubber Machinery.__...._.._______ 

Nationa) Safetv Bank & Trust Co. 

National Standard Co. 

National Steel Car Corp., Ltd. ceuet.) =... 
Special 


National Steel Corp. 
Year-end 


A gabe: Sua Ca Ra 


Per 
Share 
97 2c 

$1.08% 


62%ec 
30c 

$1 

75c 
$1.18% 


45c 
30c 
80c 
$1.25 


$1.50 
$2.50 


50c 
80c 
20c 
30¢ 
50c 
t15c 
$30c 
25¢c 
25c¢ 
5% 
$1.75 
$1.50 
15c 
$1.12% 
$1.25 
25c 


50c 
t3742c 
$25c 


When Holders 
Payable of Rec. 
1- 2 12- 3 
1- 2 12- 3 
12-20 11-29 
12- 1 11-15 
12-10 11-15 
1-3-49 12-10 
12-22 11-27° 
12-22 11-27° 
12-15 12- 1 
12-15 11-15 
12-15 11-15 
12-15 11-15 
12-15 11-15 
1-2-49 12-20 
1-2-49 12-20 
4-2-49 3-20 
7-2-49 6-20 
10-2-49 9-20 
1-2-49 12-20 
4-2-49 3-20 
7-2-49 6-20 
10-2-49 9-20 
12-10 11-24 
1- 3 12-20 
12-20 12- 6 
12-11 11-20 
12-11 11-20 
12-15 11-26 
12-15 11-26 
12-18 12- 1 
12-15 11-15 
12-15 11-15 
1- 3 12- 1 
12-11 12- 2 
12- 9 11-26 
1-10 12-31 
12- 6 11-29 
1- 7 12-31 
1- 2 12-15 
12-20 11-27 
12-20 12-10 
1- 3 11-30 
1- 3 11-30 
1- 2 12-15 
12-10 12- 1 
12-10 12- 1 
12-10 12- 1 
12-15 11-15 
12-31 ey) IR 
1- 2 12- 3 
1- 2 12- 3 
12-16 12- 2 
12-16 12- 2 
1- 3 12- 1 
1- 3 12- 1 
1- 3 12- 1 
1- 3 12- 1 
1- 3 12- 1 
12-15 12- 1 
12-15 11-30 
12-10 11-26 
12-10 11-26 
12-30 12-16 
12-20 12-10 
12-10 11-17 
12-10 11-17 
12-20 12- 6 
12-20 12- 6 
12- 6 11-15 
12-15 11-15 
12-15 11-15 
12-15 11-30 
12-15 11-30 
12-27 12-13 
12-17 12- 2 
12-17 12- 1 
1- 3 12-17 
12-20 12-10 
1- 2 12-20 
12-28 12-24 
12-28 12-24 
12-15 11-26 
12-11 12- 1 
12-11 12- 1 
12-28 12-16 
12-12 11-23 
12-15 12- 7 
12-23 12-15 
12-24 12- 2 
1-14 12- 7* 
1-14 12- 7* 
1- 3 12-10 
1- 3 12-10 
12-20 12- 6 
12-20 12- 6 
1-15 12-31 
12-31 12-15 
12-15 11-30 
12-15 11-30 
12-15 11-27 
1- 2 12-15 
12-10 11-15 
12-10 ll- 8 
12-10 11- 8 
12-10 11-19 
12-10 11-30 
12-10 11-30 
12-10 11-30 
12-15 12- 6 
12-15 12- 6 
1- 3 12-15 
12-10 11-2 
12-10 11-29 
12-15 12- 3 
12-16 12- 6 
1-2-49 12- 3 
1- 2 12- 3 
12-20 12- 3 
12-20 12- 3 
12-20 12- 3 
12-15 11-22 
2- 1 1-10 
1-3-49 12-15 
1-3-49 12-15 
1-3-49 12-15 
1-14 1- 5 
12-18 12- 3 
12-20 12- 1 
12-22 12-10 
1-3 12-15 
1- 3 12-15 
1-15 12-15 
1-15 12-15 
12-14 11-30 
12-14 11-30 
12-17 11-30 


Name of Company 


National Sugar Refining_. ast 
National Transit Co., new common (initial) 
Nazareth Cement Co., common (year-end) — 
7% preferred 5 Seempwracea ita : 
Neisner Bros., Inc. (quar.)___---~~- 
Extra ) 
Nelson (Herman) Corp.__---~-_-- oe ae 
Nestle-Le Mur Co.— 
$2 participating class (accum.)_-------- 
New Calurnect Mines, Ltd. (initial) 
New England Fire Insurance Co. (quar.) 
New England Telephone & ‘felegraph 
New Haven Gas Light (quar.) __-_-----~--- 
New Haven Water Co. (5-a) 
New Jersey Power & Light, 4% 
Jersey Zinc 
Special 
Year-end - 5 ‘ 
New Park Mining Co. 
New York Air Brake Co. (specia!) 
New Yerk Auction Co. (quar.) ~~~ 
N. Y. Chicago & St. Louis RR.— 
6% preferred A (accum.) - 
New York Hotels Statler (year- -end)- 
New York State Electric & Gas Corp.— 
Same Qreteeres 4quet.)..-.......---- 
S450 wreoterresd (aper.) .._._----_.-_---. 
Newberry (J. J.) Co.---- 
Newmont Mining Corp. (year- -end) __. _ 
Stock dividend (One share of Hudson Bay 
Mining & Smelting capital stock for 
each 25 shares held). Fractions will be 
paid in cash at the rate of $46.75 Bcsd 
share. 
Newport Electric ‘Corp.— 
S46. mebieeree tauear.) ..---.---.--....-- 
Newport News Shipbuilding & Diy Dock Co. 
Year-end ___- : es 
Niagara Lower Arch Bridge ‘(quar.) - A ee 
Niagara Share Corp., class B (irreg.) _----- 
Niles-Bement-Pond --__.-~- SES. 
Nineteen Hundred Corp. ‘(quar.) ‘ 
Extra a BEEN heel 
Noma Electric Corp. ‘(increased quar.) aso 
Nepco Chemica] Co. (year-end)__~_- aR 2k 
Noranda Mines, Ltd. (interim) — 
Norfolk Southern Ry. Co. (inereased quar. = 
Norfolk & Western Ry., common (quar.)_-- 
Extra 
Gormetal Mining Corp..__-.......--....-- 
North American Car Corp., common enegned 
Extra —__ = PAD 
$2 conyert‘ble “preferred quar.) - epee 
North American Co._ 
avrtn American Finance Corp.— 
1% preferred __ 
80¢e prior preferred_____.____-___---_- 
North Ameriean Raycn, class A_ naaieniboud 
Class B th. 
North American Refrector. 68 ‘(quar.) SES 
eee : 
North Central Texas Oil Co. (year-end) _ ~ 
North River Insurance Cc. (quar.) —_-_ renee 
Northern tndiana Public Service Co., com.__ 
44%2% convertible preferred (quar.)_-- ~~~ 
Northland, Greyhound Lines— 
eS ll a eee 
Northwestern Telegraph (s-a) 
Norwich Pharmacal Co. (quar.) _- 
Extra a 
Oak Manufacturing Co. (quar.)_- aes 
Ogilvie Plour Mills, Ltd., common quar.) - 
Ohio Edison Co., common__- ; = 
4.40% preferred (quar.) —- Sears 
Gite Mane Oo. oaimen................u. 
Common . 
Common 
Gnhie Oil Company (quar.)..__............. 
Extra : 
Ohio Seamless Tube (irreg.) 
Ohio Service Holding— 
$5 non-cum. preferred (quar.) sade lisilld 
Ohio Vi'ater Service Co._~- = a 
Old Line Life Insurance Co. ‘of America- - 
I taeda cir weep enema ibntnndi es ae ee 
Extra wigs Se gee ‘ tie 
Olin Industries, 4% preferred A (quar.)____ 
Oliver Corp., common (quar.)___---------. 
Extra 
Oliver United Filters, 
Ontario Beauty Supply Co., Ltd. — 
Participating convertible preferred (quar.) 
Oswego Falls Corp., 442% preferred (quar.) 
Otter Tail Power (Minn.), common _-__-_-_-- 
Pacific American: Fisheries__ 
Pacific Atlantic Telegraph Co. 3 
Pacitic Clay Proé@ucts Co.....-~._..... i... 
Pacific Indemnity Co. Sone} os ate = 
a TNS EY Rn a ee ea ae 
Pacific Mills (quar.) eh ioesitcaaids tu ta teiliblacticdaoncatie, Saas 
Pacific Portland Cement, 642% nreierred___ 
Packer Corporation (extra) __- ee aed 
Pacolet Mfg. Co., 5% preferred (s-a)_ 
Page-Hershey Tubes, Ltd. (year-end)____-~ 
Panhandle Eastern Pipe Line Co.— 
Common (cash dividend) (quar.)_-----_ 
“2% pretessed (euer.) ........i........... 
Paramount Pictures (quar.)_______. ms 
Park Chemical Co., common________________ 
5% preferred (quar. = siatasteks Te ee 
Parmelee Transportation (quar. ) Bape ited 
Paton Manufacturing Co., Ltd., common__ 
>» Me a ee eee Ss 
Penick & Ford, Ltd. (year-end) - 
Peninsular Telephone Co.— 
Common (quar.) 
$1 preferred (quar.)____ 
Pennroad Corp. (year-end) _ 
Pennsy:vania Coal & Coke_- 


pfd. (quar.) 





class B (year-end)-_-~ 


Pennsylvania-Dixie Cement Corp. (quar.)__ 
SENS a ee ee SPE a. 2. yee 
Pennsylvania Engineering ink aseaiss 
ge EE ee aidoatl 
Pennsylvania Exchange Bank iN. Y.) (s-a) _ 
Pennsylvania Glass Sand Corp., com. ( quar.) 


5% preferred (quar.)_ Phe 
Pennsylvania Power & Li ght, common_ Te 

ea peecetrod: (uar.) ....-..2.-.-..--.. 
Pennsylvania Salt Mfg. Co.___.___________ 
Peoples Drug Stores (increased quar.) 
Peoples Gas Light & Coke_-_ 
Permutit Company (quer. on 

PSE SES rea a 


Pet Milk Co., common (quar.) 
4%4% preferred (quar.)__....___._______ 


ee ee a 
I a ao tal tai hs then it, ae nee csereees onde nicien es 


Cee arenes, 0... 
Pfizer (Chas.) & Co., common (quar.)_____ 


nr 


Phelps Dodge Corp. (quar.}_._______________ 
GS al an cdo Sao a? adnate ax ectbadiameininibdaaa 


en SOU a oc series 
Philadelphia Company, $5 preferred (quor.)_ 
ee. ereneweem * (0GRe,) cc cecnct 
Philadelphia Electric Co., com. (quar.)____ 
$1 preferred 


ED erlies congsreinc- ken aig askpnsn e 


Per 
Share 
50¢ 
15¢c 
$1 
$3.50 
20c 
20e 
2c 


o0c 
22%ec 


93%c 
$1.50 
15c 
25¢ 
20c 
t25c 
50c 
$1.10 
25c 
25c 
25c 
25c 
40c 
$1.40 


$1.25 
37 Yee 


20c 
20c 
$1 
t50c 
350c 
$1 


tz5e 
$1.12% 
37 ee 
50c 

50c 

15c 

50c 

10c 

$1 

$37 


When Holders 
Payable of Rec. 
1- 3 12-15 
12-10 11-15 
12-15 11-27 
12-15 11-27 
12-15 1°*-30 
12-415 11-30 
1- 5 12- 6 
12-15 12-1 
1-14 1- 5 
1- 3 12-15 
12-31 12-10 
12-31 12-15 
1- 3 12-15 
1- 2 12- 7 
12-10 11-19 
12-10 11-19 
12-24 12- 6 
12-15 11-24 
12-17 12- 3 
12-15 12- 1 
1- 3 12-10 
12-1 12- 1 
1-1-49 12-10 
1-2-49 12-16 
12-10 11-26 
12-15 11-26 
12-15 11-26 
1- 3 12-15 
12-13 11-29 
12-10 11-30 
12-15 12- 1 
12-15 12- 2 
12-10 11-30 
12-10 11-30 
12-20 12- 6 
12-15 12- 6 
12-15 ~11-25 
12-15 12- 1 
12-10 11-10 
12-10 11-10 
12- 8 11-12 
12-i0 11-29 
12-10 11-29 
1- 3 12-21 
1- 3 12-10 
12-23 12-16 
12-2? 19.46 
1- 2 12-20 
1- 2 12-20 
1-15 12-27 
1-15 12-27 
12-15 12- 3 
12-10 11-20 
12-20 12- 2 
12-20 12-14 
1- 1 12-20 
1- 3 12-16 
12-10 11-16 
12-10 11-16 
12-15 12- 1 
1- 3 11-24 
12-31 12-10 
1- 3 12-15 
12-20 11-30 
3-21-49 2-28 
6-20-49 5-31 
12-14 ase 8 
12-14 ll- 6 
12-15 12- 3 
1- 2 11-22 
12-31 12-10 
12-20 12-10 
12-20 12-10 
12-31 12-20 
12-10 11-10 
12-10 11-10 
12-17 12- 3 
1- 3 12-20 
1- 1 12-15 
12-10 11-30 
12-15 11-24 
1- 3 12-15 
12-15 12- 1 
1- 2 12-15 
1- 2 12-15 
12-15 12- 1 
1- 2 ieidiieh 
12-10 12- 1 
12-15 12- 7 
1- 2 12-15 
12-15 11-26 
1-2-49 12-16 
12-24 12- 3 
12-15 12- 1 
12-15 12- 1 
12-28 12-17 
12-15 11-30 
12-15 11-30 
12-14 11-26 
1- 1-49 12-15 
2-15-49 3- 68 
12-13 11-18 
12-21 12- 7 
12-15 12- 3 
12-15 12- 3 
12-15 12- 1 
12-15 12- 1 
12-20 12-10 
1- 1 12-10 
1-1 12-10 
1- 3 12-10 
1- 3 12-10 
12-15 11-30 
12-27 12- 8 
1-15 12-22 
12-15 12- 7 
12-15 12- 7 
12-21 12- 1 
1-1 12-11 
12-10 11-12 
12-10 11-12 
12-10 11-20 
12- 9 11-26 
12-9 11-26 
12-31 12-15 
12-10 11-26 
12-10 11-26 
12-13 11-19 
1- 3 12- 1 
1- 3 12- 1 
12-21 11.99 
12-31 11-22 





Name of Company 


Philco Corp., common (quar.) -- Snaaiiaeaiaaeteha 
Stock dividend - fe enter dite nities 
3%4°~ preferred A (quar.) ae 
Phoenix Hosiery Co. : niginne Fe 
Pierce Governor Co. (quar.)_-- oe eS 


Extra te ati oe 
Pillsbury Mills, $4 preferred (quar.)__.__-~- 
Pioneer Suspender Co iauar.) a 
Pitney-Bowes, Inc., common (quar.)___---- 

Year-end __---~-- : ges SRR 32 
a. peatecees: teer.} 
Pittsburgh Consolidation Coal Co.— 

Increased quarterly 
Pittsburgh Forgings Co. 

Stock dividend at the rate of 6/100ths of 

one share of each one heid ae 
Pittsburgh, Fort Wayne & Chicago Ry.- — 

Common (quar.) : : 

7% preferred (quar. )_ 


Pittsburgh & Lake Erie RR. ‘irreg. eRe ek es 
Pittsburgh Metallurgical Co.__- spanepoaing a 
Pittsburgh Plate Glass Co. (year- -end) saben 


Pittsburgh Screw & bolt tquar.)- folate 
ae ; ie 
Pittsburgh & West Virginia Ry. (resumed )_— 
Placer Developinent, Ltd. (interim) ___--~ 
Plastics Materials (quar.r_-_ ee 
Pleasant Valley Wine 
Plymoutk Oil Co. (cash dividend) 
a tne Fa 
Posner ta. wa); 26. (Mask oso 
Potomac Electric Power, common (quar.)-_-_-— 
3.60’. preferred (quar.' ; Pa oe 
Powdrell & Alexandcr, Inc. (quer.)___----- 
Powell River Co., Ltd. (quar.)_- ‘ ed 
Extra ‘ 
Power Corp. of Ganada (interim)__________ 
Preston East Dome Mines, Ltd€.________-___ 
Price Bros. & Co., 4% pfd. (s-a)_-___----_ 
Prosperity Co., 5% pre:crred (quar.)____-__ 
Provincial Paper, Ltd., 4% pfd. (quvar.)____ 
Public National Bank & Trust Co. (N. Y.)— 
Quarterly 
Public Service Electric & Gas Co._ 
$1.40 dividend preference common (quar.} 


(quar. ie 


Publicker Industries, Inc., $4.75 pfd. ve geet 
Puget Sound Pulp & Timber ieee 2. 
UD tree cecange EA IT ee Ae EE apt 
Pullman, Inc. (quar.) - CE le ere ee eS ee 
Pure Oil Company, 5% conv. pid. (quar.) 
Purolator Products, Inc. (quar.)___________ 


I te oe oS eo 5 = 
Putnam (Geo.) Fund of Boston (year- -end) _ 
Quakcr Oats Co., common (irreg.).- 

6% preferred (quar.)__-_-- noe 
Quaker State Oil Refining Corp. Redeye SER 
Quebec Manitou Mines, Ltd._ 
Quebec Power Co. (quar. )- a 
Ralston Purina Co., common (increa ed). a 


3%4% preferred (quar. Page a 
Raybestos-Manhattan, Ine. (year-end)_____ 
Raymond Concrete Pile Co. (extra) : 
Rayonier, Inc., $2 pfd. (euvar.) _...___-___ 
Ray-O-Vac Company (quar.)_-_._-_________ 
Reading Co., 4% non-cum. ist pfd. (quar.)— 

4% 2nd preferred (quar.) peak 
Reading Tube Corp.— 

50c partic. class A (quar.) 

Rea! Estate Title Insurance Co. (Washing- 

ER RP a Se Se 

a 4 = casa 
Rea' Silk Hosiery ‘Mills, ‘common ‘(quar.) _- 
Extra : ee Pipe ois Sd 

7% preferred “(quar.) scsi a aiprani via es deibiotens 

§% prior preferred A (quar.)_......_-__ 
Red Owl Stores, 4% ofd. A (quar.)—_-__ 
Reeves Bros., Inc. (quar.) __.--..-....___. 

a el I oe I ok Fog ee H OE 
Reliance Insurance Co. (Phila. |. eee 


Reliance Mfg. Cc. (Ill.)— 
3% convertible preferred (ouar.)_____ 
Remington Rand, Inc., common___________ 
BS Ee ee ee 
Republic Investors Fund, Inc. 
6% preferred A (quer.)- 
ou Dees: ae (60eas.) 
Republic Petroleum (increased quar.)__-___ 
Republic Realty mMarigege Corp. Ss 2 


MED. nce Biagla ce ae 
Republic Steel Corp., common (quar.)___-_ 
I Bin eh cs cna en Direkt an asioengeniaaan 
Stock dividend ___- roe epee Bee 
6% prior preferred A (quar. oe ge eee 
Reynolds (R. J.) Tobacco Cc.- 
ee eeeereren Seuer.> = 
4.50% wpreterred. (initial... . <= 


Rheem Manufacturing Co., common peers 
Rhodesian Selection Trust, Ltd.. 
Rice Ranch Oil Co.____- 
Richardson Company 
pence cee Oo. seuer.} 8 ee 
Riegel Paper Corp. (quar:) =~ = _____L_ 
Riley Stoker Corp. (irreg:) 


Rio Grande Valley Gas (‘vear-end)______— 

I I ee 
a eel aS ON ree 

Riverside Silk Miils, Ltd., ‘class B_______.. 


Roan Antelope Copper Mines, Ltd.— 
American sheres 
Robbins & Myers, Inc., common (initial)__ 
$1.50 participating preferred (quar.) ____ 
Participating -_.._-- 
Robertscn (H. H.) Company _ 
ge Ee a Ey ae SS ee 
Rock of Ages Corp. (quar.)- i aan Cea at 
Rockwell Manufacturing Co.________ 
Rockwood & Company— 
ee yD 
oe prepares &. 4euer.). 
SH prset preferred (quar:)...._.......... 
Roeser & Pendleton, Inc. ‘year-end)_______ 
Rolland Paper Co., Ltd., 4%4% pfd. ba ceies 
Rome Cable common (quar.)____- het 
4% conv. pfd. (quar.)____- 
meee Bears, tee:  (quar.) .- 22. 
Rotary Electric Steel______- ee 
Stock dividend - ed he oe se ear 
Rothmoor Corp. (year-end)______- 
Rowe Corp. (quar.) : 5 
Royalties Management __ nae 
Ruberoid Company (year- end) _ (ete rte 
Stock dividend _____ 
Ruuc Manufecturing Co._ . 
Ruppert (Jacob) 442% pfd. (quar.) ee ae 
Russell Mfg. Co. (Conn.) (quar.)__________ 
Sabine Royalty Corp. (quar.)______________ 
Safety Car Heating & Lighting Co. tyear-end) 


Safeway Stores, Inc. com. (quar.)_________ 
5% preferred (quar.)....____- 


Safway Steel Products (extra)__- ee 
Saguenay Power Co., Ltd.. 444% pfd. (quar.) 
St. Joseph Lead Co. (increased)___________ 
St. Louis Public Service class A (quar.)____ 
St. Louis Rocky Mountains & Pacific Co.__ 
6t. Louis San Francisco Ry.— 

OR eS ee en ree 
St. Regis Paper Co.— 

440% ist preferred series A (quar.)_-... 


(quar. pam 





Per 

Share 
50c 

7 % 
93%4c 
25e 
40c 
20c 
$1 
30c¢ 
15c 
15c 
53 Yec 


75c 
25c 


40c 
$1.75 
$1.25 
$1.18% 
25c 

25e 

50c 


BT 'ec 
25c 
$1.12'% 


15¢ 
15¢ 
50¢ 
5e 
2c 
25c 


$1.25 
$1.25 
$1.25 
50c 
t$1.06% 
15c 
30c 
50c 
50c 
10% 
12%ec 
20c 

5c 
$1.50 
10% 
25c 
$1.12% 
37 '2c 
50c 
62'%c 
25c 
$1.25 


25¢ 
$1.06 


$1 
12%ec 
50¢ 


$1.25 


$1.10 


When Holders 
Payable of Rec 


12-14 
12-14 

1- 1 
12-17 
12-27 
12-27 

1-15 
12-15 
12-13 
12-13 

1- 1 


12-11 
12-29 


12-29 


1- 3 

1- 4 
12-15 
12-10 
i2- 8 
12-21 
12-21 
12-15 
12-10 
12- 2 
12-23 
12-20 
12-20 
12-15 
12-27 

1- 2 
12-15 
12-15 
12-15 
12-31 

1-15 

i- 2 
12-16 
12-15 


1- 3 
12-31 
12-31 
12-15 
12-28 
12-28 
12-10 

1- 1 
1-10 
12-15 
12-15 

1-10 

2-28 
12-15 

1- 3 

2-25 
12-23 

1- 1 

1- 3 
12-21 

1- 2 
12- 1 
12- 9 

1-13 


1- 3 


12-31 
12-31 
12-15 
12-15 
1- 2 
1- 2 
1- 2 


12- 3 
12- 3 
12-15 
12- 7 
12-17 
12-17 

1- 3 
12- 1 
11-29 
11-29 
12-20 


11-26 
12-10 


12-10 


12-10 
12-1] 
11-2 
12- 3 
11415 
11-29 
11-29 
11-15 
11+19 
11-20 
12-1 
11- f- 
li- 8° 
12- J 
12- 3 
12- 3 
12- 1 
11-24 
11-24 
11-19 
12-1 
12- 
12- 
12- 8 
12-26 
12-1 
12- 
11-3 
12-7 
12- 7 
11-17 
12-10 
12-31 
12- 6 
12- 1 
12-11 
2-1 
11-26 
12-10 


12- 6 


12- 4 
12- 4 
12- § 
11-17 
12- 4 
12- 4 
12- 4 
11-22 
11-22 
1?- 3 
1i-19 


12-15 


12- I 
12-10 
11-30 
12- 3 
12-10 
12-10 
12- 6 
12- 8 
11-19 
12- 1 
12- 1* 


11-28 


12- 3 
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Name of Company 
San Francisco Resnedial 
Lid. (s-a) seal dink 
Savage Arms Corp.. 
Schwitzer-Cummins Co., 
542% preierred A 
5%% preferred A 


Loan Association, 
com. (year-end) __ 
Qual. )...-..... ..-- 
SS SELES 
5%% preferred A (quar.)______-___-___ 
Scott Paper Co., commen (increased quar.) — 
$3.40 preferred (quar.)_.____ 
Scythes & Co., Ltd. (extra) ow 
Seaboard Air Line, 5% preferred_____---~ 
Seaboard O1! Co: (Del.) (quar.)__-__----__- 
RE A tina de ink he ek eee eS te a 
Seagrave Corp. (resumed) ____ 
Sears Roebuck & Co. (increased quar.) _--~-~ 
I en ig 
Seatrain Lines, Inc. (quar.) __- ae : 
Security Bank Note (extra) 
Seeger Refrigecratcr Co. ee ee 
Seeman Brothers, Inc. (quar.)_ ST ee 
Seiberling Rubber Co. com. (resumed) _____~ 
SH getter pid.-(quati) 3. lt 
% class A preterred (quar.) ) tk eed 
Selby Shoe Co. 


Serrick Corp., 90c conv. class A (quar.) ___ 
Class B (quar.)_ SS Rae wh dati? gies inches 
SN: op win dana ith ac am hiiy dnb nda debe Racal kiplnd a 
Servel, Inc., common (year-end) - spleens bain 
Bey GE SS el ee ee ae 
Shattuck (Frank G.) Co. (quar.).__------_ 


Shattuck-Denn Mining (year-end) 
Shawinigan Water & Power Co.— 


Common quar.) = 
4% redeemable preferred series A (quar.) 
Sheep Creek Gold Mines, Ltd. (increased) __ 
Sheller Mfg. Corp., common inn thing adits 
5% ist preferred (quar.) clang te ci 
Shellmar Products, common (quar.)__---~- 
. 4% % preferred (quar.)-_ Feittines 


Shephard-Niles Crane & Hoist Corp.— 

Year-end __- " 
Sherwin-Williams Co. of Canada— 

7% preferred (quar.)_____~ ESET beeen tot 
Shoe Corp. of America, ciass A ‘(quar.) ___- 
Shuron Optical Co. (quar.)_~ eden (ide 

Extra ‘ ‘ ada, = 
Sigma Mines, Ltd. (year-end)__--~- kee 
Signal Oil & Gas Co., class A (quar.)—----~- 


NR al Ra ch RR CE RR NS NE 
es Ee ea eee et ee eee 
NN ca clei a snceteae 
Signal Royalties, class A (quar.)------.--- 
Th a ARES OE ee 
Ng Nas Ce VBE Oe ee 
5% preferred iquar.)- en a 
Silverwood Dairies, Ltd., class A. os shat 


Silverwood Western Dairies, Ltd.— 
% preferred (quar.)____~- inate 
Simmons-Boardman Publishing Ccrp. 
S32 conv. preferred (quar.)............. 
Simmons Company (irreg.) ___- “epee Ph 


Simonds Saw & Steel Co. (irreg. ) ads 
Simpsons, Ltd.. 442% preferred (quar. wees 
Singer Manuiacturing a eS 
Extra wn . 
RR ee SARE ee eer eee eee 
Skilsaw, Inc. (qauar.) ie 
Sloane-Blabon Corp.-— 
6% preferred class A (s-a)~----------. 


Sloss-Sheffield Steel & Iron ‘increased) ___ 

Smith (Alexander) & Sons cantata Co.— 
Common (quar.) 

eae soe 

Socony-Vacuum Oil 
Stock dividend (two shares for each 100 

RAS AOE Ar i PCRS See 

Sonotone Corp., common (quar.).--------- 
$1.25 convertible preferred A (quar.)----_ 

Sorg Paper Cc., common 3 are a 
5¥’ preferred (quar.) - Sake 

Soss Manufacturing Co. (quar.)___________ 

South Carolina Electric & Gas Co.— 

e Common (s-a) ane ann peiadicds 
5% preferred iquar.) we pion 
5%2% convertible preferred (quar.)_____~ 

South Porto Rico Sugar Co. com. (irreg.)_—~ 
8% preferred (quar.)_.-- “! 

Southern California Edison Co.— 
5% original pfd. (quar.) et: = ee 
4.32% preferred ion - ete 

Southern Natural Gas Co. (quar.) -----.- 

Southern Pacific Co. (quar.)- 

Southern Railway Co.— 
Common (increased quar.) _............. 
5% non-cum. preferred (quar.)_____--- 

Southern States Iron watoenend Co. — 
Common iquar.) _____- 
5% conv. pid. (quar.) __- cemipainds 

Southland Royalty Co. ps 

Southwestern Electric Service (quar.)_------ 

Southwestern Gas & Electric— 

5% preferred (quar.)___ ie dec aaiad 
Southwestern Life Insurance Co. “(quar.) —-- 
ee ae, ee ee 
Spalding (A. G.) Brothers (quar.)_._------ 

ARR GaSe aim, De SO ogi iain ia Eg Uae os 
Sparks Withington Co., common______---— 

6% convertible preferred (quar.) ~~~ 
Spencer Kellogg & Sons (quar.)-_-_-_-__-- 
Sperti Foods, Inc.— 

5’. convertible preferred (initial quar.) _ 
Spiegel, Inc., $4.50 preferred (quar.)_----_ 
Sprague Electric Co. (quar.)- fe 
Springfield Fire & Marine Insurance “Co... 
Squibb (E. R.) & Sons, common-_-_-__-_----~ 

eg 8 eer eee 

$4 preferred series A (quar.) 

Staley (A. E.) Mfg. Co., 

ON ie tne 
$3.75 pre‘ ferred 


(cash dividend) 


common (quar. )-- 
(quar. ) ) a Hiner st 
Btandard Brands, Inc., common (quar.) _-_ 

$3.50 preferred (quar.) Se eee ee 


Standard-Coosa-Thatcher Co. 


Standard Factors Corp., common (quar.)_- 
ee eee 


Standard Milling Co. (quar.)_----.-----.- 
Standard Oil Co. of Calif. (Del.) (quar.)_- 
Standard Oi] Co. of Indiana (quar.)_-__-- 
Standard Oi] cf Kentucky (quar.)_-_-----_~ 

I aD a di gh pill dancailtinensah doMetiulyes toel oiinciniae sl 


Standard Oil Co. of New Jersey— 
Cash dividend 
ES Ee es Sa ee 


Standard Oil Co. of Ohio— 
_ Common (cash dividend) (quar.)__.__-__-__- 
I I ia BR arn tn annem een tt 
3%4% preferred A (quar. )_ feck ile SES S| 


Standard Steel Spring Co., common______-_ 
Standard Stoker Co., Inc. (year-end) _- 
Standard Wholesale Phosphate & Acid 
ee, es: I ses oe 
i | SR eee eee 
State Loan & Finance Coerp., 
eg AN Ta ee ae ST ry es 
6% preferred iquar.) 
Steak-n-Shake, Inc. (quar.)____-__________ 
Stecher-Traung Lithograph, 5% pfd. (quar.) 
Gtetiman. Brothers, 4446; «i... ....-..... 


Per 
Share 


75c 


12%ec 
22c 

25c 

15c 
50c 
$1.12%2 
10c 

10c 


t30c 
+50c 
t2c 
25c 
$1.25 
40c 
59%e6c 


$1.35 


+$1.75 
25c 
35c 
25c 
$25c 


$1 
242% 
50c 
2% 
93 %c 
25c 
$1.25 


60c 
20c 
25¢ 
25c 
37%ec 
5c 


$1.25 
$15¢ 


When Holders 
Payable of Rec. 


12-20 
12-17 
12-15 
2-1-49 
5-1-49 
8-1-49 
12-13 
2-1 
1- 5 
12-31 
12-15 
12-15 
12-28 
12-10 
12-10 
12- 6 
12-15 
12-29 
12-15 
12-29 
1- 2 
1- 2 
12- 6 
12-15 
12-15 
12-15 
12-15 
1-3-49 
12-22 
12-20 


2-25 
1-2-49 
1-15 
12-15 
1- 2 
1- 3 
1- 3 


12-10 
12-10 

1-14 
12-10 
12-20 


12-14 
12-10 
12-15 
12-15 
12-15 
1- 3 
12-31 
1- 3 


12-13 
12- 7 
11-30 
l-is 
4-18 
7-18 
11-29 
1-17* 
12-15 
12-10 
12- 1 
12-1 
12-15 
11-10 
11-10 
11-24 
12- 1 
12-10 
12- 2 
12- 6 
12-15 
12-15 
11-26 
11-24 
11-24 
11-24 
11-23 
12-15 
12- 3 
11-30 


1-17 
12- 2 
12-31 
11-30 
12-31 
12-15 
11-30 


12-10 
11-30 
12-10 
12-10 
12-29 
11- 5 
1l- 5 
11- 5 
11- 5 
11-29 
11-29 
12- 1 
12- 1 
12- 3 


12-10 


11-24 
12- 6 
11-18 
11-15 
11-23 
11-23 
11-12 
i2- 1 


12-24 
12-10* 


11-10 
11-10 
11- 5 


11- 5 
11-20 
12- 3 
12- 1 
12-15 
12- 7 


12-17 
12-17 
12-17 
12-15 
12-15 


12- 5 
12- 5 
11-29 
11-29° 


11-15 
11-15 


12-20 
12-20 
11-30 
12- 4 


12-15 
1-12 
11-30 
12- 8 
12- 8 
11-29 
12- 6 
11-12 


11-23 
12- 1 
11-26 
12-15 
11-24 

1-17 

1-17 
11-26 
11-26 
12-10 
11-15 
12- 1 
12-20 
12-27 
12-27 
12-10 
11-10 
11-10 
11-30 
11-30 


10-22 
10-22 


11-18 
11-18 
12-24 
11-15 
12- 6 


12- 3 
11-20 
12- 1 
12- 1 
12- 1 
12-15 
12-15 
12-15 


Per 
Name of Company Share 
Sterling Aluminum Products (quar.)__...__ 35c 
es he "a 35c 
Sterling, Inc. (stock dividend) _._...._.__.--_ 5% 
Stern & Stern Textile, 442% pfd. (quar.)_-- 57c 
Stewart-Warner Corp. (quar.)_....___..___ 25¢ 

OU? Se ee eee 50c 
Stix Baer & Fulier (quar.)_..._________-_--_- 25c 
Stokely-Van Camp, Inc., common__-____--__ 25c 

5% prior preference (quar.).......----- 25c 
Stone & Webster, Inc. (year-enc)______-__- 75¢ 
Stonecutter Mills, class A_____.___________ 10c 

EE a ih RO Sy iP Ree SER 15¢c 
dt Rea EEE SS Ra SoS. Se SN ERS 10c 
RRR SS EN Bae i Ses ee Pes So 15¢ 
Strawbridge & Clothier, $5 preferred (auar.) $1.25 
Studebaker Corp. (year-end)_..___________ 75c 
Sun Oil Co., common (quar )--_---___-_--_-- 25c 

puma. Givedierte 20 AEC BLE 10% 
Sundstrand Machine Tool ___._____________ 25c 
Sunray Oil Corp., common (quar.)______--- 25c 

4%% preferred series A (quar.). : - 26 %C 

4%% convertible ~ series B (quar.) 22 Yec 
Sunshine Mining Co. (quar. )_ ? Kien 15c 
Superheater Company (increased quar. 6 abe 50c 

Extra ae salle ee. 19 sedicshsiebinn- acne 35¢ 
Superior Portland “Cement Ee Bee REI Re te 25c 
Superior Steel Corp. veere RED W Ager A Eke 25c 

Year-end ______ Ss oe TT i eS 25c 
Sutherland Pseper Co. (quar. pia. awate 50c 

I 2 Abilene: eA os ine Bak Inet Goeth bp isn oc chines cme 25c 
Swift & Company (quar.)_._-----_---_---~ 40c 
Sylvania Electric Products, Inc., common __ 35c 

es, | 8 eRe eee ae $1 
Sylvanite Gold Mines, Ltd.___--..-_------- tlc 
Symington-Gould Corp. _______-____-____--- 25c¢ 
Talcott (James), Inc., common (quer.) 15¢c 

ME tek ieee SS ere A Red 25c 

26% preferred (euatl.). xu .u-.-...... 56 Yac 
Taylor & Fenn, 4.32% preferred (quar.)___~ 27c 
Taylor Instrument Cos. (quar.)__..._-_____ 25c 
Taylor, Pearson & Carson (Canada), Ltd.— 

Common ____ oe ae t25c 
Taylor- Wharton Iron & Steel Co. (year-end) 40c 
Telluride Power, 6% 2nd preterrea (s-a)__~- 3c 
‘Tennessee Brewing SEU RED Scie onkd atwnyn 25c 
Tennessee Corp. .......__. : ae 30c 

Ig SEE Rs REL - eee ke eee Ath toate 25c 

Extra —_-_-_- 25c 
Tennessee Gas Transmission common______ 35c 

Son ~peteeeres. (uak) 2.6. cs oe $1.02 %2 

4.25% preferred: (quar.) __.___--______ $1.06% 
Temas Company  (quear.)._._.._._......._._ 75c 
Texas Gulf Producing (year-end)__________ 15c 
Tezes Guilt Suiplur.._..... 2... bios 75¢c 

eps Ce aR a ee ag ae eee 75¢ 
Texas Pacific Land Trust— 

Sub shares (year-end) e $1.30 

Certificates of prop. interest ( year- -end)__ $130 
Thew Shovel Cos, 7% pfd. (quar.)_____---_. $1.75 
Thomas Steel Co. common (quar.)__--__---- 40c 

NN a oN aah loan Sac deete rac on aweiinn Saal 35¢ 

4%,% preferred (quar.)_ . . $1.06 % 
Thomaston Cotton Mills, common______---- 50c 

ea 8 hs ENE ER FEL ae SORES 50c 

EE EEE SS RL a Se one, eee 50c 
Thomson Electric Welder Co, _____- al 15c 
Thor Corp. (quar.)__--~_ Be Scar aan Pee So, ¥ S 50c 
Tile Roofing Coa. (quar.) _ biebtink ames 25¢ 
Time, Inc. (year-end)__~ -_ $2.25 
Tip Top Tailors, Ltd. (irreg.) ar been’ $15c 
Tishman Realty & Construction Co.— 

Increased quarterly ____-_~- air aint ae alain 35c 
Tobin Packing Co. com, (quar.) ...-------- 15¢ 

ee nn ee aces $1.75 
Toklan Royalty Corp. (s-a)_-_-.---------~- 5c 
Trans-Canada Shares-Series A__. $37%c 
Transue & Williams Steel Forging (year- -end) $1.25 
Travelers Insurance Co. (quar.)__________-- $4 

See... ARE EARS ease $6 
Tri-West Petroleums, class A (initial) _--_~- 2¥ac 
Troy & Greenbush RR. Association (s-a) $1.75 
Truax-Traer Coal (increased quar.) 35c 

Extra . 20c 
Tucson Gas Electric Light & Power (quar.) 30c 
Twentieth Century-Fox Film Corp.— 

Common (quar.) —_-__~-_ Mech A GEMS 50c 

$4.50 prior preferred (quar.) ‘ $1.12% 

$1.50 convertible preferred (quar.)—._--_- 37 ¥ec 
208 South LaSalle Street Corp., com (quar.) 62%ec 

I CE ho. carts cp ec i cigiatnaiprenitnen dined ene 62%ec 
Twin Disc Clutch Co. (quar.) --____ pilin te 50c 
Tyler Fixture Corp., 5'2% preferred (quar. ) 13%c 
Underwood Corp (year-end) _-_-- _---~~- i $1.50 
Union Asbestos & Rubber Co. (quar. ) 25c 

Extra __ 50c 
Union Pacific RR. OR snnsicdidindinwan $1.25 

RS Se TEE Te ey a Pe ee $1 
Union Sugar Co. (quar. ) . name 25c 
Union Trusteed Funds, Inc.— 

ey Se SN OR oe ee wewdaaee 19¢c 

Union Bond Fund ‘“‘B’’____---- i ecinw ti 19¢ 

Union Bond Fund “‘C’’_ sgaghrnsboil 9c 

Union Preferred Stock Fund_ satp tld ainie 32c 

Union Common Stock Fund __________---- 15¢ 
Union Wire Rope Corp. (quar.) ee ae 20c 
United Aircraft Corp. (year-end) ikeeneietes $1 
United Artists’ Theatre Circuit, Inc.— 

So: -preteared (eeGer.) i. os ns $1.25 
United Board & Garton.._.........._...-.. 25c¢ 
wanes Carson. Co, :(quat.)......-...-..5.-% 50c 
United-Carr Fastener ye fp RE gee 50c 

pS ee A Sanka utensil” 50c 
United Chemicais, Inc.__-~-_ hake 40c 
United Corporation, $3 pfd. (quar. “ACORN 75c 
United Dyewood Corp. 7% pfd. (accum.) $1.75 
United Electric Coal Cos. (quar.)__.-_____-_ 25c¢ 

ER Ae A ORS EES =e 25c 
United Electric Corp. (quar.)_-....--- ~~~ 75c 
United Fuel Investments, Ltd.— 

6% class A preferred (quar.)_-._-__---- t75c 
Dumed Pru Coe. (GGAr.).. 0.6... -.-- nis 50c 
United Gas Improvement (s-a)_____------ 65c 

Ny alata eit th enn nde Bip inti bn ciecagttigns ax ton ahlliaseinins 20c 
United Illuminating Co._.__-_______- hie 60c 
United Income Fund (quar.)______________ 25c 
United Light & Railways Co., common— 

(One share of American Light & Traction 

common stock for each 50 shares held.) 
Fractional shares will not be issued but 
cash will be distributed at the rate of 
41c for each 1/50 share of American 
Light & Traction held.__._-_---------- po 

7% prior preferred (monthly) _..-.------ 58 ¥sc 

6.36% prior preferred (monthly) ___-_-_ 53c 

6% prior preferred (monthly) _..___-----~ 50c 
United Merchants & Manufacturers (quar.)-— 25c 
United Molasses Co., Ltd. (interim)________ 10% 
United N. J. RR. & Canal (quar.)_______-_ $2.50 
United Piece Dye Works— 

$4.25 preferred -(quar.)._....._._________ $1.06 % 
U. S&S. Fidelity & Guaranty (Balt.) (quar. bia 50c 
U. 8S. Finishing Co.— 

ee es. COO ae kee $1 

Tae mee. Ce) on i nc inih wamend $1.75 
pT SES ee Gee eee 50c 

I peli cs death ch dedeteh ivcneesipecicinoinss sv ass cheatin tetvae ale 35c 
U. 8. Gypsum Co., common (quar.) _...---- 75¢ 

LS Se RE Ss RE eR ee $1.50 


7H geeterreG 4eGa00 23206. h $1.75 





When Holders 
Payable of Rec. 


12-20 


12-20" 


12-31 
1-2-49 
1- 8 
12-24 
12-10 
1- 3 
1- 3 
12-15 
12-10 
1-15 
12-10 
1-15 
1- 3 
12-20 
12-15 
12-30 
12-20 
1-15 
1- 2 
1- 2 
12-23 
12-24 
12-24 
12-10 
1- 3 
1- 3 
12-15 
12-15 
1- 1 
12-20 
1- 1 
1-3-49 
12-15 
12-31 
12-31 
1- 2 
12-15 
1- 3 


1- 2 
12-10 
12-15 
12-10 
12-16 
12-16 

1-11 

1- 3 

1- 1 

1- 1 

1- 3 
12-29 
12-15 
12-15 


12-15 
12-15 
12-15 
12-16 
12-16 
12-15 
1- 1-49 
4- 1-49 
6-25-49 
12- 1 
1-10 
12-15 
12-10 
1- 3 


12-30 


«4 A-3 


1- 3 
A2-20 
12- 1 
12-10 
12-10 
12-10 
12-15 
12-15 
12-10 
12-10 
12-15 


12-23 
12-15 
12-23 
1-3-49 
3-1-49 
12-11 
12-20 
12-10 
1- 3 
1- 3 
1- 3 
1- 3 
12-10 


12-20 
12-20 
12-20 
12-20 
32-20 
12-15 
12-15 


12-15 
12- 7 
12-10 
12-10 
12-10 
12-15 

1- 2 
12-23 
12-10 
12-10 
12-10 


1-3-49 
1-14 
12-18 
12-18 
12-28 
12-31 


12-16 
1-3-49 
1-3-49 
1-3-49 

12-13 

12-20 

1-10 


1- 2 
1-14 


1-2-49 
1-2-49 
12-23 
12-23 
12-31 
12-24 

1- 3 


12- 
12- 


12-15 
12-17 
12-16 
12- 6 
11-30 
12-20 
12-20 
11-29 
11-19 


1- 


3 


11-19 


1- 


3 


12-20 


12- 


3 


11-24 
11-30 
12-10 
12- 1 


12- 
12- 


1 
1 


11-19 
12- 2 


12- 


12- 


2 
1 


12-15 
12-15 
11-26 
11-26 
12- 1 
12-10 
12-20 
10-30 


11-30* 


12-15 
12-15 
12-15 


12- 


1 


12-15 


12-11 
11-30 


12- 


1 


11-19 


12- 
12- 
12- 


1 
1 
1 


12-10 
12-10 
12-10 
12-10 
12-10 
11-29 
11-29 


11-24 
11-24 
12- 1 


12- 
12- 
12- 


3 
3 
3 


12-15 
3-15 
6-15 

11-18 

12-28 

11-26 


12- 3 
12- 2 


12-15 


12-15 


12-15 
11-30 


11-15 
11-26 
11-26 
11-26 
11-15 
11-30 
11-30 
11-30 


12- 
12- 


3 
1 


12- 1 
12- 1 
12-18 

3-19 
11-27 


12- 
11-26* 


4 


12-10 
12-10 


12- 
12- 
12- 


6 
6 
1 


12-10 
12-10 
12-10 
12-10 
12-10 
11-30 


12- 


1 


12- 1 
11-29 
11-24 
11-30 
11-30 


12- 


1 


12-22 


12- 


3 


11-24 
11-24 
11-17 


12-10 


12- 


9 


11-24 
11-24 


12- 
12- 


8 
6 
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Per When Holders 

Name of Company Share Payable of Rec. 

U. S. Lines, common (quar.) _....._._..~-- 624%2c 12-14 11-30 

4%% preferred (s-a) _-...----_--------- 224ec 1-3 12-17 
U S Lumber Co. (year-end) ___-_--__-----_~_ : $2 12-14 11-20 
U. 8. Pipe & Foundry Co. (quar.)_..------ 70c 12-20 # 11-30° 
U. S. Playing Card Co. (quar.)_--------_-- 50c 1-1-49 12-16 

EAE RR ORNs vie BAO + alpeeiee ALE $1 1-1-49 12-16 
OU @ Frown Ge. C008. ions snes 45c 12-15 12-1 
U. S. Printing & Lithograph— 

SD  BEGRIOG  1GBIEL cee neceecmncesace 62%ec 1- 2 12-15 
U. &. Rubber Cc., common--.-__-.-.-.....---. $1 12-10 11-22 

8% non-cum. Ist prefe:red__..--__------ $2 12-10 11-22 
U. S. Steel Corp., common (quar.)—.------- $1.25 12-10 11-5 
U 8S Tobacco Co.. common (year-ena)__--__ 45c 12-15 11-29 

7% non-cum,. preferred (quar.)__.___--_-- 43 %c 12-15 11-29 
U..& Trust Oe -Gt. ¥.) (quar.) _------.-~. $8.75 1- 3 12-15 
United Steel Corp., Lid...............-... t124%c 12-30 12-15 
United Wallpaper, Inc.— 

4% comvertible preferred (quar.)__-.-~---~ 50c 1-15 1- 3 
Universal Products Co. (year-end) _____-__ $2.20 12-10 11-30 
Universal Winding Co. (increased quar.)__~ 25c 12-30 12-15 
Upson Company (year-end) _~-.__-----_--__ 25c 12-15 12-1 

NO Se ck lien ee Ls mint np enna 75¢ 12-15 12-1 
Cen WI: GRUNER) ccc ncicnieunewain 15c 12-20 12- 1 

ON cae tien: snipchiit nding bcthindanins doaepaane lie 20¢ 12-20 12- 1 
Utah Oil Refining (quar.)______-__-_-__~ ree 10c 12-15 11-30 

RRB IRI LOT at EE aa ER SO ey RE I a 5¢ 12-15 11-30 
Utab Fower & Light Co. (increased) _____-- 40c 1- 3 12- 6 
Utica Knitting Co., common___~-_-----~--- $1 12- 7 11-27 

5% prior preferred (quar.) ~---....._-- ua 62%c 1-2-49 12-21 
Valspar Corp., common (S-a)__-_--------~-- 25c 12-10 11-26 

$4 conv. preferred (s-a)_____-.--.-----~-- $2 2-1 1-17 
Witt: BAe. CONGR Bisd esi +. nb tncemie t25c 1- 3 12-10 

Oo. OPOTARTOR. COME. Jay tnt ce $$1.25 1- 3 12-10 
Viostee Ta, e,, : Fewer donweetiph s4E die $12c) 8=—.: 112-15 12-1 
Victor Equipment Co. (year-end)_______-_-_- 30c 12-20 12-6 
Virginia-Carolina Chemical Corp.— 

6% partic. preferred (accum.)_.--. ~~~ $1.50 1- 2 12-15 
Virginia Electric & Power, common (auar.) 30c 12-11 11-12 

| a eee ee $1.25 12-20 11-30 
Virginian Railway, common (quvar.)_ ~~~ 62!2c 1- 3 12-17 

6% preferred (quar.) .-.----~--~-.--..-. 37%ec 2-1-49 1-14 

O® . Pemrered § .(GURP.) 1-42 kos wien 374%ac §-2-49 4-15 

6% preferred (quar.) _---.-~---..-----.. 374%ec 8-1-49 71-15 
ye IRIE ke pee or 50c 12-15 12- 6 
Vogt Manufacturing Co. (year-end)__---___ 80c 12-22 12-8 
Vulcan Detinning, common (year-end) __-~_- 80c 12-20 12-10 

7% vreterred’ (@uer.) ~~... nce sees, 35c 1-20 1-10 
Wabash-Harrison Corp. (s-a)______-____.-_ 75c 12-15 12- 1 
Wahbasso Cotton Co., Ltd., new com. (initial) t25¢c 1- 3 12-11 
Waite Amulet Mines, Ltd._..--.--.-------- 450c 12-10 11-24 
Waldorf System, Inc. (quar.)--.--_--__-_-- 25c 1- 3 12-20 

SO Shh corinen dacs epee diinns di ot wep bdijmatve meet wemilienil 25c 1-3 12-20 
Walgreen Co., common (quar.)_----~.---~ 40c 12-11 11-15 

4% preferred (quar.)...--..----~---~----- $1 12-15 11-15 
Walker (H.)-Gooderham & Woris, Ltd.— 

- SPIE Wal Aang es Pa eee) ce eee SESS 50c 12-15 11-19 
Ware River RR., guaranteed (s-a)-_-----~_ $3.50 1- 5 12-17 
Warner Bros. Pictures, Inc._..-.-~.--.-~..-- 25c 1-5. 12-3 
Warren Brothers, class B (quar.)__.----~-- 62%ac 2-1 1-14 

Gres GC CORTON on oo on et dd nsw on 75c 12-20 12-10 
Warner Company (quar.)_.---_-----------. 25c 1-15 12-31 

WERIOUG | 5th cis chintnthin dn ciccn dei emme 35¢ 12-15 11-30 
Waukesha Motor Co. (quar.) Bad 7 Sy aes a 25c 1-3 12-1 
Wellington Fund, Inc. (year-end) ___----~-~ 40c 12-29 12-13 
West Indies Sugar Corp. (s-a) ~-_------~---- 15c 12-11 12- 1 

DONE, Siidide tbh boa ahi dere<onkendane 15e 12-11 12- 
West Ohio Gas Co. (quar.)__--.---__-----. 17%c 12-20 12-4 
West Virginia Coal & Coke (increased quar.) 50c 12-13 11-30 
West Virginia Pulp & Paper (quar.)__--._-- 25c 1- 3 12-15 

8 A ee ige o PaL a ES las oon its Seo! Pa 25c 1-3 12-15 
Western Condensing Co.__-.----__.-__------ 25c 12-16 11-30 
Western Light & Telephone Co., Inc. (s-a)-_ 75c 1- 5 11-26 

I A ir Dias tach oo oben a thdaihvob te enctieicttimsomainidl 50c 1- 5 11-26 
Western Pacific RR. Co. 

Common (quar.) isieihaetp 15c 2-15-49 2- 

6% preferred A (quar.) ida $1.25 2-15-49 2-3 
Western Railway of Alabama-_--------~--~-~-. $3.50 12-14 12-4 
Western Tablet & Stationery Corp.— 

Sh Pemersed -(ust,) o.6 65 ci wneeos $1.25 1-3-49 12-16 
Westinghouse Air Brake (quar.)____--------~ 50c 12-15 11-15 

po Sees Seine see te eee $1 12-15 11-15 
Weston Electrical Instrument Corp._---~-- 50c 12-10 11-22 
Weyerhaeuser Timber Co, (year-end) ___-_-- $1.50 12- 6 11-22 
a & Lake Erie Ry. (quar.)_-------- 75¢c 12-27 12-16 

I aE ES Se RD ee ‘ ee 68%c 12-27 12-16 
Wheeling Steel Corp., common. (year- -end) — $1 1- 3 12- 3 

$5 prior preferred (quar.)___--.---_~_---~ $1.25 1- 3 12- 3 
Lk. ee | ae” RE a eines ese $1 12-27 12-13 
White Motor Co. (quar.) .--..-.-....---.-. 40c 12-24 12-10 
EEN TOO: | crcatthian te bent ciicdig tit, weimcintsenecoingen ala 20c 1-15 1- 2 
Wickes Corp. (quar.)_.-.--~-- npniceentiinmaaighis 15¢c 12-10 12- 1 
Wico Electric Co., common (quar. ) Cie inde als 25c 12-31 12-15 

6% class A preferred (quar.)__-----_---~- 30c 12-31 12-15 
Wilcox Oil Company, common (quar.)-_ .-- 10c 2-15 1-28 
Willapa Harbor Lumber Mills_-__---__---~~ 75c 12-10 12- 1 
Willett (Consider H.) (quar.)_..-----.--~-- 30c 12-20 12-10 
Willson Products, Inc. (quar.)_.-.-.-------. 20¢ 12-10 11-30 
Wilsil, Ltd. ~_-_ er a $25c 1- 3 12- 1 
Willys-Overland Motors, ~“Inc.— 

04.80. preferred, (q@Uuéer.) ....-~....-6+-ss- $1.12% 1- 2 12-24 
Wilson & Co., $4.25 preferred (quar.).--.. $1.06% 1- 1 12-13 
en te... eee «(Oee.) W.4c ee $15c 12-15 12- 1 
Wilson-Jones Co. (year-end)_----_--------- 75c 12-10 11-30 
Winnipeg Electric Co., common______---~--- 50c 12-31 11-15 

5% non-cum. preferred (s-a)_----------- _ $2.50 12-31 11-15 
Wisconsin Electric Power— 

6% preferred (1897 series) (quar.)_----- $1.50 1-31 1-15 
Wisconsin Power & Light— 

4%% preferred (quar.) ___---------~---- $1.12%2 12-15 11-30 

4.80% preferred (quar.) _------------~- $1.20 12-15 11-30 
Wood (Alan) Steel Co., common___-—_.-~-- 25c 1-1 12-10 

Ye... fl} pee $1.25 1-1 12-10 
Woods Manufacturing Co., Ltd......------ t50c 412-17 11-17 
Woodward & Lothrop, common ______-__-_-- 50c 12-28 12-16 

OH . WOCRINO (EE Jvccptniddnwatsin ganas $1.25 12-28 12-16 
Wool Combing Corp. of Canada, Ltd.____-- +40c 1-10 12-24 
Worthington Pump & Machinery Corp., com. 25c 12-20 12-1 

4%2% convertible prior preferred (quar.) . $1.12% 12-15 12-1 

442% prior preferred (quar.).---_----- $1.12% 12-15 12-1 
Wright-Hargreaves Mines, Ltd. (reduced)__ t3%ec 1-3 11-26 
Wrigley (Wm.)., Jr., Co. (monthly) ..---- 25¢ 1-3 12-20 

IIE 2 snactss axuts detscareiliahne co tay erties ile tS tailed eiliaige 25c 2-1 1-20 

SEE SS eS eS EE Clee 25c 3- 1 2-19 
Wysong & Niles Co., common____-_-------- 10c 12-15 11-30 

eer 10c 3-15-49 2-28 

Common --. anil onal 10c 6-15-49 6-31 
Tale & Tewhe Mis, Co... 1... 25c 1- 2 12-10 
Yankee Fibre Tile Mfg. Co. (quar.)_-.----- 15c 612-20 12-10 
Yellow Cab Co.— 

6% convertible preferred (quar.)_------- 37%c 1-31-49 1-20 

6% convertible preferred (quar.)..-.---- 37¥ec 4-30-49 -20 

6% convertible preferred (quar.) .----~~-- 37%ec 7-30-49 1-20 
Young (L. A.) Spri & Wire (quar.)_.--~ 25c 12-15 12-1 

Extra sacannl pines “ se sf inte wicicatpidlenlighetnapdanaces sempgacinadiaale 25c 412-15 12-1 
Youngstown Sheet & Tube (quar.)_...----- $1 12-15 11-19 

Extra ya tnt cape Aisbciajeain ts eb: tank $1 1-3 411-19 
Youngstown Steel Door Co._..-..---_---~--- 25c 12-15 12-1 

Extra Se deca as theca en'oe to ems es Said ledechie paula 25c 12-15 12-1 

Extra __.____ ete Dw unnentidad aden 25c 1-3 12- 
Zeigier Coa] & Coke_.....---.------------ 15c 4«612-14_=—s 112- 

(resumed) _...------ 10¢ «612-20 = =12-10 


Zonite Products Corp. 
*Transfer books not closed for this dividend. 


+Payable in U. 8. Funds, less 15% Canadian non-residents’ tax. 


+Payable in Canadian funds, tax deductible at the source. 


resident tax 15%; resident tax 7%. 
a Less British income tax. 
x Less 30% Jamaica income tax. 


Non- 
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STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 


ALABAMA 


Decatur, Ala. 
Bond Offering—Joe Pettey, © 
Clerk, will sell at public auction 
at 2 p.m. (CST) on Dec. 13, $100,- 
000 public improvement bonds. | 


Dated Dec. 1, 1948. Due $10,000) 
Dec. 1, 1949 to 1958. Bidders rot 


invited to name the rate of in- 
ierest. No bid will be considered | 
less than par and only one inter- | 
est rate may be named which | 
smust be a multiple of % of 1%.) 
All bids must include accrued in- 
terest. The bonds will be general 
obligations of the City addition- | 
ally secured by a pledge of assess- | 
ments made or to be made against 
the properties specially benefited | 
by the improvements for the fi- 
mancing of which the bonds are 
authorized to be issued. The bonds 
will be delivered as soon after 
the sale as they may be prepared. 
‘The City will furnish the approv- 
ing opinion of White, Bradley, 
Arant & All, of Birmingham. 


Dothan, Ala. 

Bond Sale—The $300,000 sani- 
tary sewer system bonds offered 
on Nov. 23—v. 168, p. 2055—were 
awarded to a group headed by 
Stern, Agee & Leach of Birming- 
thham, on a bid reflecting a net in- 
terest cost of about 3.17%. Dated 
Oct. 1, 1948 and due on Oct. 1 
from 1951 to 1977 inclusive. The 
fhonds are subject to prior re- 
demption. 


Additional Sale — The $250,000 
sanitary sewer bonds offered at 
the same time were awarded to a 
group composed of Trust Com- 

any of Georgia, Robinson- 

umphrey Co., both of Atlanta, 
Newman, Brown & Co. of New 
Orleans, Courts & Co. of Atlanta 
and George M. Wood & Co. of 
Montgomery, on a bid reflecting a 
met interest cost of about 2.72%. 
Dated Oct. 1, 1948 and due on Oct. 
1 from 1951 to 1977 inclusive. The 
bonds are subject to prior re- 
demption. 


Florence, Alg. 


Bids Rejeeted— The City re- 
jected all proposals in connection 
with its plan to borrow up to 
$1,500,000 for school construction 
purposes.—V. 168, p. 2055. 


Jefferson County (P. O. 
Birmingham ), Ala. 


Bond Offering—W. D. Kendrick, 
President County Commission, 
will sell at public auction at 
10 a.m. (CST) on Dec. 14, $130,- 
000 refunding court house and 
jail bonds. Dated Jan. 1, 1949. Due 
Jan. 1, as follows: $7,000 in 1950 
to 1959, and $6,000 in 1960 to 
1969. Bonds payable Jan. 1, 1960 
and thereafter are redeemable at 
the option of the County, either 
on Jan. 1, 1959 or July 1, 1959, or 
upon any maturity or interest 
payment date thereafter, at par 
plus accrued interest and a pre- 
mium equal to 12 months’ interest 
at the rate borne by the bonds. 
Bidders are invited to name the 





City 





|at the option of the City, in in-| 
verse numerical order on any in-'| tion $1,000. Principal and interest 
terest payment date at the prin- (J-D) payable at 
'cipal amount thereof and accrued | Treasurer’s office. | 
|interest thereon to date of re-| specify the rate of interest which 
| demption plus a premium of % of | the bonds of each issue shall bear. | 
1% of the principal amount for | Bidders will be permitted to bid | 
each year unexpired from date of | different rates of interest and to) 
call for redemption to the fixed split rates irrespective of the ma- | 
maturity date, however such pre- | turities of said bonds. The interest | 
mium not to exceed 5% of the/| rate stated in the bid must be in a | 
| Dated Dec. 15, 1948. Denomina- | 
| tion $1,000. Principal and interest | 
payable at the County | 


principal amount. Interest J-D. 
Notice of such redemption shall 
be given by the publication of 


such notice once a week for three} San Francisco, approving the va- | Treasurer’s office. | 
specify the rate of interest which | 
the bonds of each issue shall bear. | 
Bidders will be permitted to bid | 


weeks in a newspaper of general 
circulation, printed and published 
in Maricopa County, first publica- 
tion of which shall be at least 30 
days and not more than 90 days 
prior to the fixed date for such 
redemption. The bonds are pay- 
able at the City Treasurer’s office, 
or at the First National Bank of 
Arizona, Tempe Branch, Tempe. 
The bonds are registered as to 
principal only. Said bonds are 
payable only from the revenue 
to be derived from the Sewer and 
Water Departments of the City, 
consisting of the complete sewer 
and water systems within and 
without the corporate limits of the 
City. The bonds will be awarded 
to the highest and best bidder, 
considering the interest rate or 
rates specified, and the premium 
offered, if any. The City reserves 
the right in its discretion to reject 
any and all bids and to waive any 
irregularity or informality in said 
bids. Delivery of the bonds will 
be made to the successful bidder 
at the City Treasurer’s office. The 
City will furnish the approving 
opinion of Gust, Rosenfeld, Divel- 
bess, Robinette & Linton, of 
Phoenix, and all bids shall be un- 
conditional. Enclose a certified or 
cashier’s check for 5% of the 
amount of the bid, payable to the 
City Treasurer. 


ARKANSAS 


Hot Springs, Ark. 

Bond Sale — The $785,000 water 
works improvement bonds offered 
Nov. 30 — v. 168, p. 1947 — were 
awarded to T. J. Raney & Sons, 
and the W. R. Stephens Invest- 
ment Co., 
jointly, on a bid reflecting a net 
interest cost of about 2.95%. The 
bonds are dated Nov. 1, 1948 and 
mature on Dec. 1 from 1951 to 
1973 inclusive. They are optional. 
A syndicate headed by the South- 
ern Securities Corp., of Little 
Rock, bidding on a net cost basis 
of 2.97%, was second high bidder. 


CALIFORNIA 


Alameda County School Districts 
(P. O. Oakland 7), Calif. 

Bond Offering — G. E. Wade, 
County Clerk, will receive sealed 
bids until 10 a.m, (Calif. DST) on 
Dec, 7 for the purchase of $898,000 
not to exceed 5% interest building 
coupon or registered bonds, di- 
vided as follows: 


both of Little Rock,) 


Dated Dec. 15, 1948. Denomina- 


the County 
Bidders must 


/multiple of % of 1%. 


| The legal opinion of Dahl- 
|quist, Neff & Herrington, of 


|lidity of said bonds, will be fur- 
-nished to the successful bidder 
without charge, together with a 
'certified transcript of proceedings. 


'Brea Sch Dist Orange County 


Alameda Sch. Dist., Los Angeles 
County (P. O. Los Angeles), 
Calif. 

Bond Sale—The $46,000 build- 
ing bonds offered Nov. 23—v. 168, 
. 2166—-were awarded to the 
William R. Staats Co., of Los An- 
geles, and Redfield & Co., of Pa- 
sadena, jointly, as 2%4s, at a price 
of 100.284, a basis of about 2.71%. 
Dated Dec. 1, 1948 and due on 
Dec. 1 from 1949 to 1963 inclu- 
sive. Second high bid of 100.28 for 
2%4s was made by the Bank of 
America National Trust & Savings 

Association, of San Francisco. 


| 


| 


Compton City School District 
Los Angeles County (P. O. 
Los Angeles), Calif. 


Bond Offering — W. G. Sharp, 
County Clerk, will receive sealed 
bids until 10 a.m. (Calif, DST) on 
Dec. 7 for the purchase of $1,150,- 
000 not to exceed 5% interest 
school bonds. Dated Jan. 1, 1949. 
Denomination $1,000. Due Jan. 1, 
as follows: $50,000 in 1951, and 
| $55,000 in 1952 to 1971. Principal 
and interest (J-J) payable at the 
| County Treasurer’s office, or at 
| any of the fiscal agencies of the 





| interest to be in multiple of 4 of 
| 1%. 


15. 


and accrued interest. 


arately the premium, if any, and 


the bonds bid for. Each bid shall 
be for the entire amount of the 
bonds, at a single rate of interest 
and any bid for less than the en- 
tire amount of bonds or for vary- 
ing rates of interest will be re- 
jected. Payment for and delivery 
of bonds will be made in the office 
of the Board of Supervisors. En- 
close a certified or cashier’s check 
for 3% of the amount of bonds bid 
for, payable to the Chairman 
Board of Supervisors. 


Contra Costa County, Pinole- 
Hercules Union Sch. Dist. 
(P. O. Matrinez), Calif. 





These are the bonds author- | 
ized at the election held on Oct. | 
The bonds will be sold for | 
cash only and at not less than par | 
Each bid | 
must state that the bidder offers | 
|par and accrued interest to the! 
date of delivery and state sep- | 


the rate of interest offered for | 





Enclose a certified or cash- 
ier’s check for $500, payable 
to the County Treasurer. 
| 14,000 Rohnerville Elementary 
Sch. Dist. bonds. Due $1,000 
Dec. 15, 1950 to 1963. These 


Enclose a certified or cashier’s 


the County Treasurer. 


(J-D) 
Bidders must 


different rates of interest and to 
split rates irrespective of the ma- 
turities of said bonds. The interest 
rate stated in the bid must be in 
/a multiple of % of 1%. 

| The legal opinion of Orrick, 





_nished to the successful bidder 
| without charge. 


| Marysville Sch. Dist., Yuba County 


(P. O. Marysville), Calif. 


school building bonds was award- 
ed on Nov. 22 to the American 
Trust Co., of San Francisco, as 


The bonds were authorized at an 
election on Oct. 21, 


Oroville Sch. Dist., Butte County 
( P. O. Oroville), Calif. 
Bond Sale—The $175,000 build- 
ing bonds offered Nov. 22—-v. 168, 
p. 1947 — were awarded to the 
Bank of America National Trust 





'Francisco, at a price of 100.05, a 
inet interest cost of about 2.60%, 
|}as 
| Jan. 1, 


1950 to 1955 inclusive; 


| $98,000 2%s, due Jan. 1, 1956 to}! 
|1969 inclusive; and $53,500 2%s, | 
_due on Jan. 1 from 1970 to 1973 | 
| County in New York City. Rate of | 


inclusive. The bonds are dated 
| Jan. 1, 1949. 


Pasadena City Sch. Dist. (P. O. 
Los Angeles) Los Angeles 
County, Calif. 


of $1,100,000 not to exceed 5% 
interest building bonds, origin- 
ally scheduled for Nov. 30, was 
| postponed. 


Redwood Elementary Sch. Dist., 
Del Norte County (P. O. 
Crescent City), Calif. 

Bond Offering—Emma Cooper, 
County Clerk, will receive sealed 
bids until 10 a.m. (Calif. DST) 
Dec. 14 for the purchase of $43,- 
878.50 not to exceed 5% interest 
building coupon or _ registered 
bonds. Dated Dec. 15, 1948. De- 
nomination $1,000, one for $878.50. 
Due Dec. 15, as follows: $2,000 in 
1949 to 1969, and $1,878.50 in 1970. | 
Principal and interest (J-D) pay- | 
able at the County Treasurer’s of- | 
fice. Bidders will be permitted to | 
bid different rates of interest and | 
to split rates irrespective of the | 


bonds were authorized at the 
election held on May 21, 1948. | 


check for $1,500, payable to) 


Dahlquist, Neff & Herrington, of | 
San Francisco, approving the va- | 
lidity of said bonds, will be fur- |} 


Bond Sale—An issue of $150,000 | 


14s and 2s, at a price of 100.02. | 


& Savings Association, of San | 


follows:: $23,500 2%s, due on | 


Bond Sale Postponement—Sale | 


and $3,000 in 1971. Principal and 
interest (J-J) payable at the 
County Treasurer’s office. The 
bonds will be sold for cash and at 
not less than par and accrued in- 
terest ‘to date of delivery, and 
each bid must specify the rate of 
interest offered and accrued in- 
terest to date of delivery, and 
state separately the premium, if 
‘any, offered for the bonds for 
which the bid is made. Bidders 
will be permitted to bid different 
rates of interest for different ma- 
| turities of the bonds. The bonds 
will be delivered at the County 
Treasurer’s office. A satisfactory 
legal opinion approving the legal- 
ity of the bonds will be furnished 
| without charge to the successful 
_bidder. These bonds were author- 
ized at the election held on Oct. 
| 19. Enclose a certified check or 
|cashier’s check for 10% of the 
bonds bid for, payable to the 
Board of Supervisors. 


Sequoia Hospital Dist. San Mateo 
| County (P. O. Redwood City), 
Calif. 


Bond Offering — R. G. Kelly, 
| Secretary of the Board of Direc- 
| tors, will receive sealed bids un- 
til 8 p.m. (CST) on Dec. 8 for the 
| purchase of $1,500,000 not to ex- 
| ceed 6% interest construction and 
acquisition coupon or registered 
bonds. Dated Dec. 15, 1948. De- 
nomination $1,000. Due Dec. 15, as 
follows: $70,000 in 1951 to 1955, 
$80,000 in 1956 to 1962, $90,000 in 
1963, and $100,000 in 1964 to 1968. 
Principal and interest (J-D) pay- 
able at the County Treasurer’s of- 
fice. Bidders must specify the rate 
of interest which the bonds shall 
| bear. Bidders will be permitted 
to bid different rates of interest 
/and to split rates irrespective of 
'the maturities of said bonds. The 
interest rate stated in the bid must 
be in a multiple of %4 of 1%. The 
purchaser must pay accrued in- 
terest from the date of the bonds,. 
_to the date of delivery. The cost 
|of printing the bonds will be 
‘borne by the District. The Board 
'of Directors will take action 
awarding the bonds or rejecting 
all bids not later than 24 hours 
after the expiration of the time 
herein prescribed for receipt of 
|proposals; provided that the 
| award may be made after the ex- 
piration of the specified time if 
the bidder shall not have given 
the Board notice in writing of the 
withdrawal of such proposal. De- 
livery of said bonds will be made 
to the successful bidder at the 
County Treasurer’s office as soon 
as the bonds can be prepared, 
which is estimated to be Jan. 17, 
1949. The legal opinion of Orrick, 
Dahlquist, Neff & Herrington, of 
San Francisco, approving the 
validity of said bonds, will be fur- 
nished to the successful bidder 
without charge. These bonds were 
authorized at the election held on 
June 6, 1947. Enclose a certified or 
cashier’s check for $50,000, pay- 














rate of interest. All bonds are sold Bond Sale—The $362,000 build- 


subject to the approval of Reed, 
Hoyt & Washburn, of New York 
City. A deposit of 2% is required 
of all bidders. 


ARIZONA 
Tempe, Ariz. 

Bond Offering—E. M. Barbre. 
City Clerk, will receive sealed 
bids until 8 p.m. (MST) on Dec. 9. 
for the purchase of $320,000 not. 
to exceed 4% interest sewer and | 
water revenue, First Issue, cou-| 
pon bonds. Dated Dec. 1, 1948. De- | 
nomination $1,000. Due June 1, as. 
follows: $10.000 in 1950 to 1953,| 
$15,000 in 1954 to 1962, $20,000 in | 
1963 to 1968, and $25,000 in 1969. 
All bonds of the issue shall be | 
subject to call for payment and | 
redemption as a whole or in part 


$386,000 Hayward Sch. Dist. | ing bonds offered Nov. 22—v. 16g, | ™aturities of the bonds. The in-| able to the County Treasurer. 
bonds. Due Dec. 15, as fol-| 2055 — were awarded to the terest rate stated in the bid must | Stanislaus County School Districts 
be in a multiple of 4 of 1%. The) (P. O. Modesto), Calif. 


lows: $15,000 in 1949 to 1971, | American Tr 
Ws 9 ust Co., of San Fran- | ; 
$20.000 in 1972, and $21,000 in | cisco, as 2%4s, ata price of 100.055, | D0nds were authorized at the elec-' = Rong sale—The $155,000 build- 


1973. Enclose a certified or | : 2 tion held on Aug. 27. The legal ; 
cashier’s check for $3,500, |]. 1948 atch mee ee Dott Dec. | opinion of Orrick, Dahlquist, Neff | 17 bonds offered Nov. 22—v. 168, 


, : |p. 2056—were awarded as follows: 

payable to the County Treas- ‘ : & Herrington, of San Francisco, |? r : 
urer. 4 bers to 1966 inclusive. approving the validity of the | $150.000 Empire Union School 
338.000 San Lorenzo Sch. Dist,| Humboldt County School Districts 0nds will be furnished to the suc- District bonds purchased by 
bonds. Due Dec. 15, as fol-| (P. O. Eureka), Calif. _cessful bidder without charge. the Security-First National 


; . Bank of Los Angeles, at a 
te arte in 1949 to 1972, | Bond Offering —Fred J. Moore, | Santa Rita Union School District, | price of 100.112, a net interest 
and $2, in 1973. Enclose a | Jr., County Clerk, will receive Monterey County (P. O cost of about 2.60%. as fol- 
certified or cashier’s check | sealed bids until 2 p.m. (Calif. | Salinas) Calif ok | lows: $108,000 21s, due on 
for $3,000, payable to the|DST) on Dec. 7 for the purchase; ond Offering-—Emmet G.Mc-| —_ Jan. 1 from 1952 to 1965 in- 

ounty Treasurer. fe $19.000 not to exceed 5% in- | Menamin, Clerk of the Board of, clusive; and $42,000 2°4s, due 
174,000 Castro Valley Sch. Dist.| terest building coupon or regis-| Supervisors, will receive sealed| on Jan. 1 from 1966 to 1971 
bonds. Due Dec. 15, as fol-| tered bonds, divided as follows: | pids until 11 a.m. (Calif. DST) inclusive. The bonds are dated 
lows: $7,000 in 1949 to 1972,/ $5,000 Dow Prairie Elementary on Dec. 13 for ‘the purchase of Jan. 1, 1949. : 
and $6,000 in 1973. Enclose a | Sch. Dist. bonds. Due $1,000 $108,000 not to exceed 5% interest, 5,000 LaGrande School District 
certified or cashier’s check for | Dec. 15, 1950 to 1954. These | building bonds. Dated Jan. 1, 1949.) bonds were purchased by the 
$1,500, payable to the County | bonds were authorized 9+ the Denomination $1,000. Due Jan. 1, 


County Employees Retirement 
Treasurer, election held on Aug. 6, 1948. as follows: $5,000 in 1950 to 1970, ' Association as 3s, at a price 
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of 101, a basis of about 2.92%. | and Ketcham & Nongard, all of | cation in a newspaper published 
The bonds are dated Oct. 15,| Chicago, at a price of 100.107, a|in the City. Principal and inter- 


1947. 


Strathmore Union High Sch. Dist.,| ** follows: 
Tulare County, Calif. | $440,000 3s. Due Oct. 1, 1968 and 
Bond Sale—aAn issue of $175,000) optional in varying amounts 
school bonds was awarded on Nov. on Oct. 1 from 1950 to 1959 


16 to the California Bank, of Los inclusive. 
Angeles, at a price of 100.387, a 740,000 2%4s. Due Oct. 1, 1968 
net interest cost of about 2.80%, and optional in_ varying 


amounts on Oct. 1 from 1960 
to 1966 incl. 
150,000 3s. Due Oct. 1, 1968 and 
optional on Oct. 1, 1967. 
170,000 3s. Due Oct. 1, 1968. 


All of the bonds are dated Oct. 


as follows: 


$94,000 242s. Due on Dec. 1 from’! 
1949 to 1959 inclusive. 
81,000 3s. Due on Dec. 1 from 
1960 to 1968 inclusive. 


|net interest cost of about 2.85%,| est payable at the First National 


Bank of Huntingburg. Bidders 


which the bonds are to bear, 
stated in a multiple of %4 of 1%, 
and not more than one interest 
rate shall be named by each bid- 
der. Delivery of the bonds will 
be made within 21 days after sale, 


'at such bank in the City as the 


| 


|The approving opinion of Ross, 


successful bidder may designate. 


| McCord, Ice & Miller, of Indian- 


apolis, together with a transcript 
of the proceedings had relating to 


| 
Neon, Ky. /ceed 6% interest Franklin Manet 
Bonds Publicly Offered — The | Beach Erosion Project of 1949, 
Cincinnati Municipal Bond Corp., | general obligation coupon bonds, 
| of Cincinnati, is making public of- | Dated Jan. 1, 1949. Denomination 


shall name the rate of interest|fering of the following $50,000 $1,000. Due $3,000 in 1950 to 1961, 


(334% water bonds: }and $2,000 in 1962 to 1964. The 
$13,000 bonds. Due on Oct. 1 from | bonds will be issued subject te 
1950 to 1958 inclusive. registration as to principal only 
37,000 bonds. Due on Oct. 1 from ‘at the Annapolis Banking & 
1959 to 1973 inclusive. Call-|Trust Co., Annapolis. Bidders 
able on Oct. 1, 1958, or on must bid at least par for the bonds 
any subsequent interest pay- | and will be expected to specify 
ment date, at a price of 103 the rate or rates of interest. The 
and accrued interest. |bonds will be delivered in Anna- 

| All of the bonds are dated Oct. | Polis, or Baltimore, at the option 
inati , e€ approv- 

1, 1948. Denomination $1,000. ling legal opitiion of Albert & 


GEORGIA 


Augusta, Ga. 

Bond Offering — Thomas D. 
Beckum, Clerk City Council, will 
receive sealed bids until 11 a.m. 
(EST) on Dec. 7 for the purchase 
of $1,850,000 224% general obliga- 
tion coupon or registered bonds, 
divided as follows: 


$375,000 Airport bonds. Due Dec. 
1, as follows: $12,000 in 1949 
to 1963, and $13,000 in 1964 
to 1978. 

100,000 Fire Protection bonds. 
Due Dec. 1, as follows: $3,000 
in 1949 to 1968, and $4,000 in 
1969 to 1978. 

- 225,000 Sewerage Improvement, 
bonds. Due Dec. 1, as follows: 
$8,000 in 1949 to 1963, and 
$7,000 in 1964 to 1978. 

150,000 Park and _ Recreation, 
bonds. Due $5,000 Dec. 
1949 to 1978. 

500,000 Street Improvement, 
bonds. Due Dec. 1, as follows: 
$17,000 in 1949 to 1968, and 
$16,000 in 1969 to 1978. 

500,000 Hospital bonds. Due Dec. 
1, as follows: $16,000 in 1949 
to 1958, and $17,000 in 1959 
to 1978. 


Dated Dec. 1, 1948. Denom. $1,- 
900. Prin. and int. (J-D). payable 
at City Comptroller’s office, or 
at the option of the holder at the 
Chase National Bank, New York 
City. Principal and interest pay- 
able from an _ unlimited § ad 
valorem tax on all taxable prop- 
erty, including real property 
located in the City. Delivery of 
the bonds will be made in Atlanta, 
or such other place as may agreed 
upon between the City and the 
purchaser within approximately 
35 days from date of sale. The 
bonds have been validated by the 
Superior Court of Richmond 
County, and the legality of said 


bonds will be approved by Spald- | 


ing, Sibley, Troutman & Kelley, 
of Atlanta, whose unqualified ap- 
proving opinion and the executed 
bonds will be furnished without 
cost to the purchaser. These are 
bonds authorized at the election 
held on Oct. 20. Enclose a certified 


er cashier’s check for $37,000, | 


payable to the City Council. 


IDAHO 


Bonners Ferry, Idaho 

Bond Sale—An issue of $150,000 
municipal power project bonds 
was sold on Nov. 24 to Paine-Rice 
& Co., Murphy, Favre & Co.. both 
of Spokane, and Blyth & Co., of 
Seattle, at a price of 100.083, for 
bonds maturing from 1950 to 1958, 
as 2s, and those due from 1959 


to 1968 inclusive, as 3s. The bonds | 


were authorized at an election on 
Nov. 22. 


ILLINOIS 
Bushnell, Iil. 


Bond Sale Contract —- The. 
Carleton D. Beh Co., of Des 
Moines, has obtained an option 


on an issue of $96,000 224% sewer 
bonds to mature serially from 
1949 to 1962 incl. The bonds were 
authorized at an election on Nov. 
16. 


Cook County Community High 
School District No. 218 (P. O. 
Blue Island), iil. 


Bond Sale—aAn issue of $1,500,-_ 


000 school bonds has _ been 


of Paine, Webber, Jackson & Cur-| 


tis, of New York, Harris Trust & | 


Savings Bank of Chicago, William | 
Blair & Co., of Chicago, White- 
Phillips Co., of Davenport, Demp- | 
sey & Co., Ames, Emerich & Co.,| 


|1, 1948. Principal and interest 
| (A-O) payable at the Harris Trust 
| & Savings Bank, Chicago, or at 
the First National Bank, Blue Is- 
land. Legality approved by Chap- 
man & Cutler, of Chicago. 


| Jackson County, Murphysboro 
Township High Sch. Dist. 
No. 100 (P. O. Murphys- 
boro), Ill. 
| Bond Sale—The $250,000 school 
| bonds offered Nov. 22—v. 168, p. 
| 2056 were awarded to -the 
Northern Trust Co., of Chicago, at 
a price of 100.33, a net interest 
cost of about 2.62%, as follows: 
$145,000 242s. Due on Jan. 1 from 
1951 to 1961 inclusive. 
105,000 234s. Due on Jan. 1 from 
1962 to 1968 inclusive. 


All of the bonds are dated Oct. 
1, 1948. Second high bid of 100.023 








1,| for $85,000 2s and $165,000 234s 


| was made by an account composed 


'of Harriman Ripley & Co., Inc., 


and Dempsey-Tegeler & Co. 


| Madison, Ill. 


| posed of John Nuveen & Co., Chi-| P. 2167 — were awarded to the|Leary & Co., 


$5,000, payable to the City. 


South Bend, Ind. 

Bond Sale — The $1,000,000 
sewer bonds offered Dec. 1—v. 
168, p. 2167—were awarded to a 
group composed of Continental 
Illinois National Bank & Trust 
Co., C. F. Childs & Co., and Paine, 
Webber, Jackson & Curtis, all of 
Chicago, as 1%s, at a price of 
101.17, a basis of about 1.324%. 
The bonds are dated Nov. 1, 1948 
and mature on July 1 from 1953 
to 1957 inclusive. Second high bid 


cago. 


IOWA 
Council Bluffs, lowa 





certified or cashier’s check for! 





Principal and interest payable at 


the issuance of the bonds, will be) : 
furnished to the purchaser at the | the Liberty Bank & Trust Co., 
expense of the City. Enclose a}! 


|Louisville. These bonds are issued 
‘under authority of the constitu- 
‘tion and statutes of the Common- 
wealth of Kentucky, including 
Chapter 58 of the Kentucky Re- 
vised Statutes as amended and by 
an ordinance of the City Council 
unanimously adopted. In_ the 
opinion of counsel, these bonds 
constitute valid and legally bind- 
ing obligations of the City, pay- 
able and secured by a closed first 
lien upon the revenues of the 
water work system, including all 
extensions and improvements 
made thereto at any time here- 
after. Legality approved by Chap- 





of 101.09 for 1144s was made by a/|™an & Cutler, of Chicago. 
syndicate headed by the Harris_ 
Trust & Savings Bank, of Chi- | 


LOUISIANA 
| Bastrop Sewerage Dist. No. 1, La. 


| Bond Sale—The $500,000 sewer- 


“age bonds offered Nov. 23—v. 168, 
|p, 1738 — were awarded to a syn- 
‘dicate composed of Equitable Se- 


Bond Sale—The $225,000 sewer | curities. Corp., Scharff & Jones, 
| Bends Sold—A syndicate com-| bonds offered Nov. 29 — v. 168,/poth of New Orleans, Barrow, 


of Shreveport, 


| cago, Bankers Bond Co., of Louis- | First National Bank of Chicago, as| White, Hattier & Sanford, How- 


| ville, First 


Cleveland Corp.,| 1%s, at a price of 100.804, a basis| ard, Labouisse, Friedrichs & Co., 


| Cleveland, Mackey, Dunn & Co.,| of about 1.80%. Dated Nov. 1, 1948 John Dane, Weil & Arnold, Weil 
'Inc., Philadelphia, G. H. Walker | 2nd due on Nov. 1 from 1950 to & Co., and Glas & Co., all of New 


|& Co., 


of St. Louis, F. Brittain 1968 inclusive. 


Bonds maturing Orleans, on a bid reflecting a net 


'Kennedy & Co., of Boston, New-| 0M and after Nov. 1, 1959 are op-| interest cost of about 2.93%. Dated 


|hard, Cook & Co., of St. Louis, 


| tional on Nov. 1, 


1958 or on any) Dec. 1, 1948 and due on Dec. 1 


Thomas & Co., Pittsburgh, Tripp | Subsequent interest payment date. from 1949 to 1963 inclusive. 
| & Co., Inc., New York, M. B. Vick | Second high bid of 101.55 for 2s) 


| & Co., of Chicago, and the Wachob | Was made by Halsey, Stuart & Co.) 


| Bender Corp., of Omaha, recently | Inc., Chicago. 


| purchased an issue of $1,600,000 | 
Bridge refunding 


| Kingshighway 

| revenue bonds, divided as follows: 

$110,000 242% bonds. Due Dec. 1, 
1949. 

1,490,000 234% bonds. Due Dec. 
1, as follows: $115,000 from 
1950 to 1955 incl., and $100,- 
000 from 1956 to 1963 incl. 

The bonds are dated Dec. 1, 

1948. Principal and interest (J-D) 

payable at the Chemical Bank & 
Trust Co., New York. Legality ap- 


of New York. Payable from a 





| River near St. Louis. 


; 


Pana, Ill. 

| 

| eral obligation bonds offered Nov. 
22—-v. 168, p. 2167—-were awarded 
to Ballman & Main, of Chicago. 


| INDIANA 


| Huntingburg, Ind. 

Bond Offering — John E.. Car- 
rett, City Clerk-Treasurer, will 
receive sealed bids until 11 a.m. 
| (CST) on Dec. 13 for the purchase 
'of $120,000 not to exceed 34%%% 


j interest electric utility revenue of 


1948 bonds. Dated Dec. 15, 1948 
Denomination $1,090. Due $5,000 
Jan. and July 1, 1950 to 1961. The 


| bonds are redeemable in whole or 


in part at the option of the City 
on any interest payment date after 
issuance, in their inverse numer- 


'ical order, at face value thereof 
, plus the following premiums: 5% 
|if redeemed on or prior to Jan, 1, 


1954: 3% if redeemed after Jan. 


1, 1954, and on or before Jan. 1,'! 
| 1959; 1% if redeemed after Jan. 


1, 1959, and prior to maturity; 
plus in each case interest to the 


, date fixed for redemption. Notice 
awarded to a syndicate composed ' 


of such redemption shall be giv- 
en at least 30 days prior to the 
date fixed for such redemption 


circulation published in the City 
of Indianapolis and by one publi- 


proved by Wood, King & Dawson, | 
closed first lien on tolls from the | 


Kingshighway (Chain-Of-Rocks) | 
Bridge crossing the Mississippi | 


Bond Sale—The $200,000 gen- | 


lowa 


| Nov. 15 to the Iowa-Des Moines 


|port, in joint account, as pre- 
| viously noted in v. 168, p. 2167— 
were sold as 2\%s, at a price of 


| 101.98, a basis of about 2.01%. | 010 in 1951 to 1974, and $15,000 in’ Payable at the National Shawmut 


The bonds are dated Nov. 1, 1948 
'and mature on Nov. 1 from 1952 
to 1962 inclusive. 


KANSAS 


Garden City, Kan. 


Bonds Sold—An issue of $175,- 
|000 water system bonds has been 
purchased by local banks as 1%%s, 
at a price of par. Dated Sept. 10, 
1948. Due in 10 years. 


KENTUCKY 


Hart County (P. O. Munfordville), 
Kentucky 


Bond Sale—The $225,000 school | 
building revenue bonds offered on | 


Nov. 16—v. 168, p. 2056—-were 


awarded to an account headed by | 


Stein Bros. & Boyce, and the 


Bankers Bond Co., both of Louis- | 


ville, as follows: 

$99,000 3142s. Due 
from 1950 to 1960, inclusive. 

126,000 924s. Due on March 1 
from 1961 to 1968, inclusive. 


The bonds are dated Sept. 1, 
1848, and are callable: 


McCracken County, Lone Oak 
Water District (P. O. 
Paducah), Ky. 

Bond Sale — The $172,000 4% 
water system revenue bonds of- 
fered Nov. 23—v. 168, p. 2167— 
were awarded to Estes & Co., of 


| CON Cena Vereen, wanes Sy eeree | will receive sealed bids until noon roy, County Treasurer, will re- 


National Bank & Trust Co., and’ (EST) on Dec. 15 for the purchase 


the White-Phillips Co., of Daven- | 


Storm Lake Indep. School Distriét, | 


MARYLAND 


| Anne Arundel County (P. O. 
Glen Burnie), Md. 
Bond Offering — W. Calvin 


Bond Sale Details—The $193,- | Gray, Chairman of the Board of 


the County Sanitary Commission, 


of $300,000 not to exceed 5% in- 


| 





| 


' 


i 
| 


Goodman, Attorney for the Coun- 
ty Commissioners, and of Niles 
Barton, Morrow & Yost, of Bal- 
timore, will accompany the bonds 
without charge. A full statement 
of the terms and conditions gov=- 
erning the sale of the bonds, to~ 
gether with a financial statement 
of the County ‘Commissioners, an@ 
other data in reference ther 
which may be desired will be sup 
plied to interested persons made 
upon request to R. Harry Arnold, 
Clerk of the County Commission- 
ers. All bids shall be subject te 
the terms and conditions set forth 
in said statement. A good faith 
deposit of $1,500 must accompany 
each bid. 


Maryland (State of ) 

Bond Offering—An issue of $6,- 
695,000 bonds will be offered fer 
sale on Dec. 20. Dated Jan. 1, 1949. 
Due from 1952 to 1964 inclusive. 
Bidders to name the rate of in~ 
terest. 


MASSACHUSETTS 


Boston, Mass. 

Note Sale—The issue of $5,000,~ 
000 notes offered Dec. 1 was 
awarded to the First Boston Corp., 
and the Chemical Bank & Trust 
Co., both of New York, in joint 
account, at. 1.03% interest, plus @ 
premium of $103. Halsey, Stuart 
& Co., of New York, only other 
bidder, named a rate of 1.07% and 


-/a premium of $110. 


Notes are dated Dec. 6, 1948, 
Due Oct. 3, 1949. «7 


Bristol County (P. O. 
Taunton), Mass. 
Note Offering—Ernest W. Kil- 


ceive sealed bids until 11 a.m. 
(EST) on Dec. 8 for the purchase 


‘terest county sanitary commission of- $40,000 Tuberculosis Hospital 


series XX, coupon bonds. 


Dated Maintenance notes. Dated Dec. 8, 


| Dec, 15, 1948. Denomination $1,-| 1948. Denominations $25,000, $10,- 
000. Due Dec. 15, as follows: $10,-, 000 and $5,000. Due April 7, 194% 


| Trust 


1975 to 1978. Principal and inter-| Bank of Boston and will be deliv= 
'est (J-D) payable at the County ered at said bank on or about Dee, 


Co. of Maryland, 


Glen 9, 1948. The notes will be certified 


Burnie Branch, Glen Burnie. Reg-| as to genuineness and validity by 


isterable as to principal. Bidders: 
‘are requested to 


indicate with 


‘their bids the rate or rates of in- 
' terest to be paid on the bonds, on 


which rate or rates their bids are 


submitted; the rates named must, 
be a multiple of % of 1%, but not 


more than one rate shall be named 


'for the bonds of the same matur- 


on March 1 | ¢xpense of the purchaser. 


ity. The bonds will be delivered 
to the purchaser within a reason- 
able time after the sale thereof, at 
the office of the County Sanitary 
Commission, or at any incorpor- 
ated bank or trust comp&ny in 
Baltimore, without expense to the 
purchaser. If the purchaser shall 
specify any other place of deliv- 
ery, such delivery shall be at the 
The 
legality of this issue will be ap- 
proved by Niles, Barton, Morrow 


| & Yost, of Baltimore, and the ap- 


proving opinion of these attorneys 
will be delivered upon request of 
the purchaser of the bonds with- 
out charge. Enclose a certified 
check for 2% of the par amount 
of the bonds payable to the Secre- 
tary-Treasurer of the County 
Sanitary Commission. 


_Anne Arundel County, Franklin 


Topeka, and W. N. Estes & Co., | 


of Nashville, in joint account, at 
a price of par. Dated Nov. 1, 1948 


and due on Nov. 1 from 1953 to 
by one publication in a newspaper | 
_or financial journal of general 


1979 inclusive. The bonds ma- 


ted for the issue. 


'County Commissioners, acting as | 
‘the District Council of the Dis- 
turing from 1959 to 1979 are op- | trict, wil receive sealed bids un- 
tional. Only one bid was submit- |til 2 p.m. (EST) on Dec. 14 for 
‘the purchase of $42,000 not to ex- 


Manor Beach Taxing and 
Assessment District (P. O. 
Annapolis), Md. 
Bond Offering — The Board of 


the National Shawmut Bank ef 
Boston under advice of Ropes, 
Gray, Best, Coolidge & Rugg, of 
Boston. 


Dedham Housing Authority, Mass. 
Note Offering—Eugene F. Mal- 
loy, Chairman, will receive sealed 
bids at the office of the State 
Housing Board, 18 Tremont Street, 
Boston, until 1 p.m. (EST) on 
Dec, 6 for the purchase of $280,- 
000 temporary loan notes. Dated 
Dec, 8, 1948. Due Dec. 8, 1948. 
For the prompt payment of the 
principal and interest on said 
notes, the full faith and credit of 
the Authority will be pledged and 
the payment of the principal 
and interest on the notes will be 
guaranteed by the Commonwealth 
pursuant to the provisions of & 
Contract for Financial Assistance 
between the Authority and the 
Commonwealth. The said notes 
will bear interest at the rate per 
annum fixed in the proposal or 
proposals accepted for the pur- 
chase of said notes, will be issued 
in such denominations, and both 


| principal and interest will be pay=- 


able at such bank or trust com- 


pany as the purchaser designates 


in his proposal; such bank or trust 





company must be a member of the 


Federal Reserve System and must 


have an unimpaired capital and 
surplus of not less than the ag- 


_gregate principal amount of notes 
_ designated in the proposal or pro=- 
posals submitted by the p 

er, provided, however, that such 
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trust company has 


agreement, appearing on 


be borne by the Authority. 


Essex County (P.O. Salem), Mass. 

Bond Offering—James D. Bent- 
ley, County Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(EST) on Dec. 7 for the purchase 
of $200,000 Tuberculosis Hospital, 
Act of 1947 coupon bonds. Dated 
Dec. 1, 1948. Denomination $1,000. 
Due $20,000 Dec. 1. 1949 to 1958. 
Bidders to name the rate of in- 
terest in a multiple of % of 1%. 
No bid for less than par and ac- 
crued interest. Bids for all or none. 
Principal and interest payable at 
the Merchants National Bank, 
Salem, or at the National Shaw- 
mut Bank of Boston, The bonds 


will be engraved under the super- | 


vision of and certified as to gen- 
uineness by the National Shaw- 
mut Bank of Boston. Legality ap- 
proved by Ropes. Gray, Best, 
Coolidge & Rugg, of Boston. 


Essex County (P. O. Salem), Mass. 


Note Sale — The $59,000 notes 
offered Nov. 23—v. 168, p. 2168— 


were awarded to the National | 


Shawmut Bank, of Boston, at 


0.70% discount. Sale consisted of: | 


$34,000 tuberculosis hospital main- 


tenance notes. Due April 1,! 
1949. 

25,000 industrial farm notes. Due 
Feb. 10, 1949. 


Each issue is dated Nov. 23, 
National | 


1948. The Merchants 
Bank of Salem, second high bid- 
der, named a rate of 0.71%. 


Holyoke, Mass. 


Bond Sale—The $67,000 munic-| 


ipal relief bonds offered Nov. 24 
—v. 168, p. 2163—were awarded 
to R. W. Pressprich & Co., of New 
York, as 1s, at a price of 100.- 
519, a basis of about 1.04%. Dated 
Dec. 1, 1948 and due on Dec. 1 
from 1949 to 1952 inclusive. Sec- 
ond high bid of 100.46 for 1%s 
was made by the Merchants Na- 
tional Bank of Boston. 


Massachusetts (State of ) 

Bond Sale — Of the $6,950.000 
bonds offered on Dec. 2—v. 168, p. 
2168—a total of $6,090,000 were 
awarded to a syndicate composed 
of First Boston Corp., Harriman 
Ripley & Co., Inc., Estabrook & 
_ Co., Kidder, Peabody & Co., Stone 
& Webster Securities Corp., F. S. 
Moseley & Co., R. L. Day & Co., 
all of New York; Whiting, Weeks 


& Stubbs, of Boston, and Lee Hig-| 


ginson Corp., New York, at a 
price of 100.15, a net interest cost 
of about 1.639%, as follows: 


$1,600,000 Boston Harbor Ter-| 


minal bonds as 114s. Due on 
Dec. 1 from 1949 to 1968 in- 
clusive. 

1,400,000 Boston Harbor Facili- 
ties bonds as 1%s. Due on 
Dec. 1 from 1949 to 1968 in- 
clusive. 

3,090,000 Metropolitan Water 
District bonds as 134s. Due on 
Oct. from 1949 to 1978 inclu- 
sive. 


The balance of $860,000 Sinking 
Fund Refinancing bonds were 
awarded to an account composed 
of Glore, Forgan & Co. New 
York, Drexel & Co.. Philadelphia, 
and Roosevelt & Cross, of New 
York, as 1.90s, at a price of 100.53, 
a net interest cost of about 1.79% 
to call date. Due Dec. 1, 1970 and 
callable on any interest payment 
date after five years from date of 
issue. The bonds are dated Dec. 
1, 1948. 


Middlesex County (P. O. 
East Cambridge), Mass. 
. Note Sale—The issue of $300,000 
notes offered on Nov. 23 was 
awarded to the Boston Safe De- 


unimpaired capital and surplus 
need not exceed $1,000,000. The 
notes will provide that they are 
not valid until after such bank or 
signed the 
each 
note, to act as paying agent. The 
Authority wiil furnish an opinion 
of Ely, Bradford, Bartlett, Thomp- 
son & Brown, of Boston, approv- 
ing the validity of the notes and 
of the guarantee of the payment 
of the principal and interest on 
said notes by the Commonwealth. 
The expense of such opinion will 





All of the bonds are dated Dec. 
1, 1948. Runner-up in the bidding 


posit & Trust Co., of Boston, at 
v.69% discount, plus a premium 
of $7. Due in 6% months. The 
Merchants National Bank of Bos- 
ton, second high bidder, named a 
rate of 0.698%. 


Middlesex County (P. O. Elsie. Mich 
aoe aw, ye - | Bond Sale — The $16,000 water 
No ale—The j alden! . : penn f 

Pond Station Reservation notes | pace. yng | sea pang <2 M2057. 
— ee oe Bend | were awarded to Merril Lynch, 
se eeikccaaiha ae . 

National Bank of Boston, as Is, at} Brora regres poy _ os . 
a price of 100.112, a basis of about | che agayed 0., DEEN OF Detron, 


0.945%. Dated Dec. 1, 1948 and |J%ntly, as 3%2s. Dated July 1, 1948 


. § ; |}and due on July 1 from 1951 to 
eg Ps yfaoee So ge: pee, 1966 inclusive. The bonds are 
0 aa oe eee 1g : | subject to prior redemption. 


of 100.019 for 1s was made by the) 
Holland Mich. 


Day Trust Co. of Boston. 
Bond Sale — ihe $150,000 cou- 


North Attleborough, Mass. an nein , 
4 id . pon special assessment street im- 
Bond Sale—The $360,000 bonds | provement bonds oftered on Nov. 
vers awarded to Halsey, Stuart & | chased as 3s, at par, by the City 
Co. Inc., of New York, as 1%s, at} Cemetery Board, the only bidder. 


a price of 101.15, a basis of about | : al 
1.58%. Sale consisted of: The bonds are dated Aug. 1, er" 


$300,000 school building bonds. | >, ie Ser 
Due $20,000 on Dec. 1 from | from 1949 to 1958 inclusive. 
1949 to 1963 inclusive. | Ironwood School District, Mich. 

60,000 school bonds. Due $5,000' Note Sale—The issue of $35,000 
on Dec. 1, from 1949 to 1960| notes offered Nov, 29 was award- 
inclusive. -ed to the Gogebic National Bank | 

All of the bonds are dated Dec.| and the National Metals Bank,}| 

1, 1948. Second high bid of 101.04) both of Ironwood, jointly, at 4%| 

for 1%4s was made by a group) interest. 

'composed of F. S. Moseley & Co., | : Saas 

| E. a Rollins & Sons, and Lyons| Jackson ro ae District, 


Bankers Trust Co., of New York, 
the tender being based on a net 
interest cost to the City of about 
| 2.025%. 


and mature serially on Feb. 


was a syndicate headed by the! 





& Shafto. Note Sale—The issue of $240,000 
| Quincy Housing Authority, Mass. was awarded to the National Bank | 

Note Sale—The issue of $400,-| of Jackson, the only bidder, at 
900 notes offered on Nov. 29—v. | 2'2% interest. | 
168, p. 2272—-was awarded to the Notes are dated Dec. 1, 1948.) 
Second National Bank of Boston,| Denom. and form of notes to be) 
at 0.848% interest. Dated Dec. 1,| at the option of the purchaser. | 
1948 and due on Dec. 1, 1949. The | Due Jan. 15, 1949. Principal and | 
'National Shawmut Bank of Bos- | interest payable at the Jackson | 
ton, second high bidder, named a City Bank & Trust Co., Jackson. | 
rate of 0.96% and a premium of Kalamazoo and Cooper Townships 


$29. Fractional School District No. 8 
(P. O. Parchmont), Mich. 
Bond Sale—The issue of $185,- 
000 school bonds offered Nov. 29 
was awarded to the First National 
Bank & Trust Co., of Kalamazoo, 
as 144s, at a price of par. Second 
high bid of 100.106 for $35,000 3s 
andy $150,000 1l'2s was made by 
Halsey, Stuart & Co. Inc., Chicago. 
Bonds are dated Dec. 31, 1948. | 
Denom. $1,000. Due June 30, as| 
follows: $35,000 in 1949 to 1951, } 
and $40,000 in 1952 and 1953. 
Bonds maturing in 1953 will be 
subject to redemption on a 30- 
day published notice in the Kala- 
mazoo Gazette and in the Mich- 
igan Investor at the option of the 
Board of Education, on any one 
or more interest payment dates 


Salem, Mass. 

Bond Offering—Arthur T. Bren- 
nan, City Treasurer, will receive 
sealed bids until 11 a.m. (EST) on 
| Dec. 7 for the purchase of $80,000 
/coupon water bonds, Dated Dec. 
1, 1948. Denomination $1,000. Due 
Dec. 1, as follows: $6,000 in 1949 
to 1953, and $5,000 in 1954 to 1963. 
Principal and interest payable at 
the National Shawmut Bank of 
Boston, or at the City Treasurer’s 
office, at the option of the hold- 
er. Bidders shall. name the rate 
|of interest in a multiple of ™% of 
'1%. No bid of less than par and 
/accrued interest will be consid- 
| ered. The bonds will be certified 


as to their genuineness by the Na-| 
tional Shawmut Bank of Boston Gal 
|and their legality will be ap-|0n or after June 30, 1952, in in- 
‘proved by Storey, Thorndike, verse numerical order at the par 
Palmer & Dodge, of Boston, whose| value thereof and accrued interest | 
whose opinion will be furnished) Plus a premium of %%. Rate of | 
the purchaser. Bonds will be de-| interest to be in multiple of % 
| livered to the purchaser at the Na-| Of 1%. Principal and interest pay- | 
tional Shawmut Bank of Boston,| able at the First National Bank | 
against payment in Boston funds.|& Trust Co., Kalamazoo. Bids 
shall be conditioned upon the un- 
| qualified approving opinion of 
| Miller, Canfield, 


| Detroit, Mich ; : se 
J . _| Stone, of Detroit, which opinion | 
|, Bond Sale—The $4,000,000 pub-' will be furnished, without ex-| 


lic utility street railway bonds of- 
wee pense, to the purchaser of the| 
pores Nev, wv. 268, Dp. 2273—| bonds prior to the delivery there-| 
of. The District shall furnish | 
bonds ready for execution at its 





| 
' 


MICHIGAN 
Paddock &| 


| were awarded to a syndicate com- 
_posed of Detmer & Co., Chicago, 


be, a : b ane 1 gga expense. Bonds will be delivered | 
ltt; ‘ Y\ at Kalamazoo, or at such other | 
| Union Trust Co., of Newark, Wm.) Pong apececening + Bares ahi ste a ith | 
E. Pollock & Co., of New York,|? wad 8 upon w 


: 2 | the purchaser. The interest rate 
| Provident Savings Bank & Trust| for each coupon period on any 


oe rs Oo on haw Spore one bond shall be at one rate only. 
Edwards & Son, of St. Louis,| Linden, Mich. 
Thomas & Co., of Pittsburgh, Bond Sale—The $86,000 water | 
Tripp & Co., of New York, Wurts,| supply system revenue bonds of- 
Dulles & Co., of Philadelphia, Mc-| fered Nov. 22—v. 168, p. 2168— 
Dougal & Condon, of Chicago,| were awarded to Merrill Lynch, 
Van Lahr, Doll & Isphording, of Pierce, Fenner & Beane, of De- | 
Cincinnati, J. B. Hanauer & Co.,| troit, as 334s and 3\%s. The bonds 
of Newark, and L. W. Simon & are dated Sept. 1, 1948 and ma- 
Co., of Cleveland. The group paid| ture on Feb. 1 from 1953 to 1977 
a price of 100.23, net interest cost; inclusive. The bonds due from 
of about 1.959%, for the bonds as; 1960 to 1977 are callable. 














follows: | Marsha'l, Mich. | 
ware 4s. Due Dec. 1, 1949 and) Bond Sale—The $200,000 first | 


| | mortgage electric power system | 
475,000 3s. Due Dec. 1, 1951. _ revenue bonds offered on Nov. 22 

| 875,000 1%s. Due Dec. 1, 1952 to —v. 168, p. 2168—were awarded | 

| 1954 inclusive. 'to Merrill Lynch, Pierce, Fenner | 


900,000 134s. Due Dec. 1, 1955 to’' & Beane, and S. R. Livingstone & | sealed bids until 2 pm. (CST) on' 


| 1957 inclusive. 


_ 1,075,000 2s. Due Dec. 1, 1958 to price of 106.08, a net interest. 
1963 inclusive. 





$60,000 134s. Due on July 1 from 
1952 to 1957 inclusive. 

80,000 2s. Due on July 1 from 
1958 to 1964 inclusive. 

60,000 21%4s. Due on July 1 from 
1965 to 1968 inclusive. 


The bonds are dated July 
1948 and are callable. 


Wakefield Township Sch. Dist. 
(P. O. Wakefield), Mich. 
Note Sake—An issue of $17,000 
tax anticipation notes was sold on 
Nov. 22 to the First National Bank 
of Wakefield, at 4% interest. 
Dated Sept. 16, 1948 and due Jan. 


a, 


15, 1949. Principal and interest 

payable at the First National 

Bank of Wakefield. 
MINNESOTA 


Bayport, Minn. 

Bond Sale—The $45,000 funding 
bonds offered Nov. 23 — v. 
p. 
Dain & Co., of Minneapolis, as 
1.70s, at a price of 100.118, a basis 
of about 1.67%. Second high bid 
of 100.18 for 1°4s was made by 
Piper, Jaffray & Hopwood, of 
Minneapolis, 

Caledonia, Minn. 

Bond Offering—H. E. Wisland, 
Village Clerk, will receive sealea 
bids until 2 p.m. (CST) on Dec. 


3 for the purchase of $100,000 per- | 


manent improvement revolving 
fund bonds. Dated Dec. 1, 1948. 
Denomination $1,000. Due Dec. 1, 
as follows: $5,000 in 1950 to 1967. 
and $10,000 in 1968, with option 


|of the Village to call the bonds) 


for payment in the inverse order 
on and after Dec. 1, 1960, at par 
and accrued interest. The bonds 
will be made payable at any suit- 
able bank or trust company des- 
ignated by the successful bidder 
and will be delivered at said place 
of payment or at the purchaser’s 
office within 30 days after the 
date of sale. Bids may be sub- 


mitted stating one or more inter- | 


est rates in multiple of % or 1/10 
of 1%. The Village will furnish 
printed bonds and approving legal 
opinion of Faegre & Benson, of 
Minneapolis, without cost to the 
purchaser. Enclose a certified or 
cashier’s check or bank draft for 
$2,500, payable to the Village. 


Columbia Heights, Minn. 


Bond Sale — The $150,000 per- 
manent improvement revolving 
fund bonds offered on Nov. 23-—- 
v. 168, p. 2057—were awarded to 
a group composed of First Nation- 
al Bank of Minneapolis, First Na- 
tional Bank of St. Paul, and the 
Columbia Heights State Bank, of 


| Columbia Heights, as 2%s, at a 
price of 100.285, a basis of about 


2.18%. Dated Nov. 1, 1948 and due 


Everts (P. O. Battle Lake), Minn. 
Bond Offering — Lawrence 


|Rowe, Town Clerk, will receive 
'oral bids until 2 p.m. (CST) on) é 
|'Dec. 8 for the purchase of $6,000|son, Village Clerk, will receive 
/not to exceed 212% interest road 


and bridge construction coupon 
bonds. Dated Jan. 2, 1949. Denom. 
$500. Due $500 Jan. 2, 1951 to 


payable at any suitable banking 
house in the State as may be des- 
ignated by the purchaser at the 
time of purchase and so desig- 


|nated ‘by the Town Board. Bid-| 
|'ders to name the rate of interest.) 
|The Town will furnsih the printed | 
|and executed bonds and the ap-| 


proving legal opinion of Dell, 
Rosengren & Rufer, of Fergus 
Falls, both without cost to the 
purchaser. The bonds will be de- 
livered at any place designated by 
the successful bidder in the cities 
of Fergus Falls. Minneapolis, or 
St. Paul. The Town reserves the 


‘right to reject any and al! bids 


and to adjourn the sale. A certi- 
fied check for 3% of the par value 
of the bonds, payable to the Town 
Treasurer, is required. 


Faribault County (P. O. 
Blue Earth), Minn. 
Bond Offering —G. G. Buscho, 
County Auditor, will receive 


_Co., both of Detroit, jointly, at a| Dec. 7 for the purchase of $90,000 Chancery 


2%% drainage coupon bonds. 





168, | 
1845—-were awarded to J. M. |! 


$1,000. Due Dec. 1, as follows: $11,- 
060 in 1953, $10,000 in 1954, $7,000 
in 1955 and 1956, and $5,000 in 
| 1957 to 1967. Principal and inter- 
est (J-D) payable at the First 
National Bank, of Minneapolis. 
| Bids will be preferred according 
| to the highest amount of premium 
|offered. The County will furnish 
‘at its own expense the printed 
|and executed bonds, and the ap- 
proving legal opinion of Dorsey, 
Colman, Barker, Scott & Barber, 
of Minneapolis. Delivery of the 
bonds will be made within 10 days 
_ efter acceptance of bid, acceptance 
| thereafter to be at the purchaser’s 
option. Enclose a certified or 
cashier’s check for $1,800, payable 
to the County Treasurer. 


Hennepin County, Hill Common 
School District No. 22 (P. O. 
Crystal Bay), Minn. 

Bond Offering — Emory H. 
White, District Clerk, will receive 
| sealed bids until 8 p.m. (CST) on 
| Dec. 10 for the purchase of $150,- 
'000 building coupon bonds. Dated 
Dec. 1, 1948. Denomination §$1,- 
| 000. Due Dec. 1, as follows: $8,006 
|in 1949 to 1966, and $6,000 in 
_ 1967. Principal and interest pay- 
|able at any suitable bank or trust 
‘company designated by the suc- 
cessful bidder. Bidders are re- 
quired to state the desired inter- 
est rate or rates in a multiple of 
¥%, or 1/10 of 1%. No bid of less 
than par and accrued interest will 
be considered. The District may 
adjourn the sale if deemed neces= 
sary. The District will furnish the 
printed bonds and approving legal 
opinion of Faegre & Benson, of 
Minneapolis, both without cost to 
the purchaser, and delivery there- 
of will be made within 30 days 
after acceptance of bid. Enclose a 
certified or cashier’s check for 
'$3,000, payable to the District 

Treasurer. 





Ironton, Minn. 

Bond Offering — E. J. Taleen, 
Village Clerk, will receive sealed 
bids until 8 p.m. (CST) on Dec. 7 
for the purchase of $16,500 not to 
exceed 3% interest coupon bonds, 
divided as follows: 
'$7,500 fire fighting 

bonds. 
7,000 truck purchase bonds. 
2,000 Village Hall repair bonds. 


Dated Dec. 31, 1948. Denomina- 
tions $1,000 and $500. Due Dec. 31, 
1951 to 1965. Bidders to name the 
'rate of interest. Principal and in- 
'terest payable at the First Na- 
tional Bank, of Minneapolis. The | 
full faith and credit of the Village 
|is pledged to the payment of both 
| the principal and interest. All bids 
must be unconditional. These are 
the bonds authorized at the gen- 


equipment 


, | on Feb. 1 from 1951 to 1958 incl. eral election on Nov. 2. Enclose a 


| certified or cashier’s check for 
| $1,000. 


Milaca, Minn. 
Bond Offering — Henry Ander- 


| sealed bids until 7 p.m. (CST) on 
| Dec. 10 for the purchase of $55,- 
000 permanent improvement re- 
volving fund bonds. Dated Jan. 1, 


| 1962. Principal and interest (J-J)| 1949. Denomination $1,000. Due 


Jan. 1, as follows: $5,000 in 1951 
| to 1955, and $6,000 in 1956 to 19860. 
'A certified check for $1,000, is re- 

quired. 


MISSISSIPPI 


Batesville Special Consolidated 
School District (P. O. 

| Batesville), Miss. 

| Bond Sale — The $375,000 con- 
‘struction bonds offered on Nov. 
|8—v. 168, p. 1949—-were awarded 
‘to the First National Bank of 
Memphis, on a bid reflecting a 
net interest cost of about 3.13%. 
The bonds were sold as follows: 


$105,000 3%4s. Due on Sept. 15 

from 1949 to 1955 inclusive. 

165,000 3s. Due on Sept. 15 from 
1956 to 1966 inclusive. 

105,000 3%s. Due on Sept. 15 

' from 1967 to 1973 inclusive. 


Forrest County (P. O. 
Hattiesburg), Miss. 
Bond Offering—Geo. W. Causey, 
Clerk, will receive 
sealed bids until 11 a.m. (CST) on 


cost of about 2.06%, as follows: | Dated Dec. 1, 1948. Denomination, Dec. 7 for the purchase of $450,- 
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000 bridge bonds. Dated Jan. 1, 
1949. Denomination $1,000. Due 
. $45,000 March 1, 1950 to 1959. 
Principal and interest payable at 
the place to be designated by the 
purchaser, subject to approval of 
the Board of Supervisors. Bidders 
are requested to designate in their 
bids, the price they will pay for 
the bonds bearing interest at the 
. rate or rates likewise to be des- 
ignated in their bids; provided, 
however, that all bonds of the same 
maturity shall bear interest at the 
same rate, which shall be an even 
multiple of 4s of 1%. The County 
will furnish the printed bonds and 
the legal opinion of Charles & 
Trauernicht, of St. Louis. Delivery 
of the bonds will be made on or 
before Feb. 7, 1949, at a place to 
be. designated by the purchaser 
without cost to the purchaser. 
Enclose a certified or cashier’s 
eheck or exchange for $9,000, pay- 
able to the County. 


Lauderdale County, Miss. 


Correction—Report in v. 168, p. | 


21.68 of the sale of an issue of 
$50,000 school bonds was errone- 
ous. 


MISSOURI 
Clayton, Mo. 


Bond Sale—The issue of $675,- | 
000 municipal improvement bonds | 
offered on Nov. 24 was awarded | 
to a group composed of Mercan- | 


tile-Commerce Bank & Trust Co., 


St. Louis, Harriman Ripley & Co., 
Ine., and the Northern Trust Co., | 
both of Chicago, at a price of | 


100.03, a net interest cost of about 
1.956%, as follows: 
$216,000 2s. Due on Feb. 1 from 
1949 to 1956 inclusive. 
125,000 124s. Due on Feb. 1 from 
1957 to 1961 inclusive. 
334,000 3s. Due on Feb. 1 from 
1962 to 1968 inclusive. 
The bonds are dated Dec. 
1948 Interest F-A. 


MONTANA 


Cutbank, Mont. 

Bond Offering — V. O. Over- 
cath, City Clerk, will 
sealed bids until 8 p.m. 


1, 


(MST) 


on Dec. 20 for the purchase of | 


$264 000 not to exceed 6% interest 
general obligation bonds, divided 
as follows: 


$214,000 Water Improvement 
bonds. Amortization bonds 
will be the first choice and 
serial bonds will be the sec- 
ond choice of the Council. 

10,000 Sewer 
bonds. Amortization bonds 
will be the first choice and 
serial bonds will be the sec- 
end choice of the Council. 

40,000 Storm Sewer Improve- 
ment bonds. Amortization 
bonds will be the first choice 
choice and serial bonds will 


be the second choice of the 


Council. 


Dated Jan. 2, 1949. The bonds | 


‘ whether amortization or serial, 
maturing after Jan. 2, 1954, shall 
be subject to redemption and 
prior payments on said date and 
any interest payment date there- 
' after at par and accrued interest. 
Bonds will be sold for not less 
than their par value with accrued 
interest to date of delivery and 
all bidders must state the lowest 
rdte of interest at which they will 
purchase the bonds at par. The 
Council reserves the right to re- 
ject any and all bids and to sell 
the bonds at private sale. Bids 
must be submitted for one, any 
or all of the bond issues. These 
are the bonds authorized at the 
general election on Nov. 2. 


Fert Benton, Mont. 

Bond Offering—L. G. Wright, 
City Clerk. will receive sealed 
bids until 8 p.m. (MST) on Dec. 
15 for the purchase of $55,000 not 
to exceed 4% interest storm sewer 
system bonds. Dated Jan. 1, 1949. 
Amortization bonds will be the 
first choice and serial bonds the 
second choice of the City Council. 
If amortization bonds are issued 
and sold the entire issue may be 
put into one single bond or 
divided into several bonds as the 
Council may determine upon at 


receive | 


Improvement | 


the time of sale, both principal 
and interest to be payable in 
semi-annual installments during 
a period of 20 years from the date 
of issue. If serial bonds are issued 
and sold, they will be in the 
amount of $2,500 and $200; the 
sum of $2,700 of said serial bonds 
will become due and payable on 
Jan. 1, 1950, and a like amount on 
the same day each year thereafter 
until all of such bonds are paid, 
except that the iast installment 
will be in the amount of $3,700. 
The bonds will be redeemable in 
full 10 years after the date of is- 
sue or any interest payment date 
thereafter, and that said bonds 
shall be sold subject to passage 
and approval of a validating act 
by the State Legislative Assembly 
and delivery had to the success- 
ful purchaser after approval and 
passage of said validating act. The 
bonds will be sold for not less 
| than their par value with accrued 
| interest to date of delivery and all 
| bidders must state the lowest rate 
of interest at which they will 
purchase the bonds at par. The 
_City Council reserves the right to 
reject any and all bids and to sell 
the bonds at private sale. Enclose 
a certified check for $2,500, pay- 
_able to the above Clerk. 


NEBRASKA 


Cedar Rapids, Neb. 
Bonds Sold—An issue of $7,500 
|street improvement bonds has 
been sold as 4s, at par to the 
Wachob-Bender Corp., of Omaha. 
_The bonds were authorized at an 
election on Sept. 30. 


NEW HAMPSHIRE 


| Manchester Housing Authority, 
New Hampshire 

| Note Sale—The $2,681,000 notes 

| offered on Dec. 1—v. 168, p. 2274 

|—were awarded as follows: 


$2,581,000 to a syndicate com- 
posed of the National City 
Bank of New York, Bankers 
Trust Co. of New York, J. P. 
Morgan & Co., Inc., and the 
Second National Bank of Bos- 
ton, at 0.94% interest, plus a 
premium of $15.40. 


100,000 to the Hartford National 
Bank & Trust Co., of Hartford, at 
0.90%. The notes are dated Dec. 
15, 1948 and mature on Nov. 15, 
1949. The Amoskeag National 
Bank of Manchester, second high 
bidder, named a rate of 0.98%, 
plus a premium of $25, for the 
entire loan. 


Nashua Housing Authority, N. H. 

Note Sale—The $1,233,000 notes 
offered on Dec. 1—v. 168, p. 2274— 
| were awarded as follows: 


$1,133,000 to a syndicate composed 
of the National City Bank of 
New York, Bankers Trust Co. 
of New York, J. P. Morgan 
& Co. Inc., and Second Na- 
tional Bank of Boston, at 
0.94% interest, plus a pre- 
mium of $16, 
100,000 to the Hartford National 
Bank & Trust Co., of Hartford 
at 0.90%. 


The notes are dated Dec. 15, 
1948 and mature on Nov. 15, 1949. 
The Second National Bank of 
Nashua, second high bidder, 
named an interest rate of 0.96% 
for the entire loan. 


NEW JERSEY 


Bayonne, N. J. 

Bond Offering — John F. Lee, 
City Clerk, will receive sealed 
bids until 11 a.m. (EST) on Dec. 
9 for the purchase of $1,500,000 
not to exceed 6% interest emer- 
gency housing coupon or regis- 
tered bonds. Dated Jan. 1, 1949. 
Denomination $1,000. Due Jan. 1, 
as follows: $50,000 in 1950 to 1955, 
$60,000 in 1956 to 1960, and $75,- 
000 in 1961 to 1972. The bonds 
payable on or after Jan. 1, 1955, 
being redeemable at par, 
whole or in part, at the option 
of the City on any interest pay- 
ment date beginning with Jan. 1, 
1954, after notice given by pub- 
lication. Principal and 
(J-J) payable at The Hudson 
County National Bank, Bayonne. 
Each proposal submitted must 





name tne rate of interest to be 
vOo.she by tne bonds bid for ana 
che rate named must be a multi- 
ple of 1/20 of 1% and must be 
the same for all of the bonds bid 
for. Tne purchase price specified 
in the proposal must not be less 
than $1,500,000 nor more than $1,- 
501,000. In selecting the proposal 
to be accepted, the City will not 
consider proposals which name a 
rate of interest higher than the 
lowest rate named in any legally 
acceptable proposal; and if two or 
more such proposals name the 
lowest rate, the proposal offering 
to accept the least amount of 
bonds (such bonds being the first 
maturing bonds) will be accepted, 
unless two or more proposals 
name the lowest rate of interest 
and offer to accept the same least 
amount of bonds, in which event 
that one of such last mentioned 
proposals which offers to pay the 
highest price will be accepted. 
The purchaser must pay accrued 
interest from the date of the 
bonds to the date of delivery. No 
interest will be paid upon the de- 
posit made by the successful bid- 
der. The successful bidder will 
be furnished with the opinion of 
Reed, Hoyt & Washburn, of New 
York City, that the bonds are 
valid and legally binding obliga- 
tions of the City. Enclose a certi- 
fied or cashier’s or treasurer’s 
check for $30,000, payable to the 
City. 


Hasbrouck Heights, N. J. 


Bond Offering—Robert I. Raf- 
ford, Borough Clerk, will receive 
sealed bids until 8:30 p.m. (EST) 
on Dec. 15 for the purchase of 
$46,000 not to exceed 6% interest 
coupon or registered bonds, di- 
vided as follows: 
$20,000 Sewer Assessment bonds. 





Due $4,000 Dec. 15, 1949 to 
1953. 

26,000 Sewer bonds. Due Dec. 15, | 
as follows: $2500 in 1949 to} 
1957, and $3,500 in 1958. 


| Dated Dec. 15, 1948. Denomina- | 
|tions $1,000 and $500. Principal | 
and interest (J-D) payable at the | 
Peoples Trust Company of Bergen | 
County (Hasbrouck Heights| 
Branch), Hasbrouck Heights. Each | 
proposal submitted must name | 
the rate of interest to be borne by | 
the bonds bid for and the rate | 
named must be a multiple of 1/20 | 
of 1%, and must be the same for | 


all of the bonds bid for. The pur- | 
chase price specified in the pro- | 
posal must not be less than $46,000 | 
nor more than $47,000. The suc- | 
cessful bidder will be furnished | 
with the opinion of Reed, Hoyt & | 
Washburn, of New York City, that | 
the bonds are valid and legally 
binding obligations of the Bor- | 
ough. Enclose a certified or cash- | 
ier’s check or treasurer’s check | 
for $920, payable to the Borough. | 


Lakewood Township (P. O. | 
Lakewood), N. J. 
Bond Sale—The $40,000 2%% | 
refunding bonds offered on Novy, | 
26—-v. 168, p. 2169—-were awarded | 
to B. J. Van Ingen & Co., Inc., 
of New York, at a price of 101.159, 
a basis of about 2.57%. Dated 
June 1, 1948 and due on Dec. 1 
from 1952 to 1959 inclusive. Sec- | 
ond high bid of 101.078 was made 
by Boland, Saffin & Co., of New 
York, 








New Jersey (State of ) 

Bond Sale—The $1,400,000 series | 
D emergency housing bonds of-| 
fered Nov. 30—v. 168, p. 2169— 
were awarded to a syndicate com- 
posed of F. S. Smithers & Co., 
Mackey, Dunn & Co., Tripp & 
Co., Minsch, Monell & Co., all of 
New York, and Schmidt, Poole & | 
Co., of Philadelphia, as 1.35s, at 





| 1.34%. 
'due $140,000 annually on July 1 
|from 1951 to 1960 inclusive. Sec- | 


as 4, ond high bid of 100.02 for 1.35s 


interest | 


, ceive 


a price of 100.05, a basis of about | 
Dated July 1, 1948 and 


was made by an account composed 
of Kean, Taylor & Co., and .the 
Mercantile-Commerce Bank & 
Trust Co. of St. Louis. 


Palmyra School District, N. J. 

Bond Offering — Marie L. Mc- 
Dermott, District Clerk, will re- 
sealed bids until 8 p.m. 





/nomination $1,000. Due Dec. 
as follows: $4,000 in 1949 to 1960, 


(EST) on Dec. 14 for the purchase 
ot $300,000 not to exceed 6% in- 
terest construction coupon or reg- 
istered bonds. Dated Nov. 1, 1948. 
Denomination $1,000. Due $15,000 
Nov. 1, 1950 to 1969. Principal ana 
interest (M-N) payable at the 
Cinnaminson Bank & Trust Co., 
Riverton. Each proposal must 
specify in a multiple of % or 1/20 
of 1% a single rate of interest 
which the bonds are to bear and 
no proposal will be considered 
which specifies a rate higher than 
the lowest rate stated in any 
legally acceptable proposal. Each 
proposal must state the amount 
bid for the bonds, which shall be 
not less than $300,000, nor more 
than $301,000. As between legally 
acceptable proposals specifying 
the same rate of interest, the 
bonds will be sold to the: bidder 
complying with the terms of sale 
and offering to accept for the 
amount bid the least amount of 
bonds, the bonds to be accepted 
being those first maturing, and if 
two or more bidders offer to ac- 
cept the same least amount, then 
to the bidder offering to pay 
therefor the highest price. The 
successful bidder will be fur- 
nished with the opinion of Haw- 
kins, Delafield & Wood, of New 
York City, that the bonds are 
valid and legally binding obliga- 
tions of the Board of Education. 
These are the bonds authorized at 
the election held on Sept. 28, by 
a vote of 484 to 251. Enclose a 
certified or cashier’s check for 
$6,000, payable to the Board of 
Education. 


Pennsauken Township (P. O. 
Pennsauken), N. J. 

Bond Offering—Robert V. Pea- 
body, Township Clerk, will re- 
ceive sealed bids until 8:15 p.m. 
(EST) on Dec. 13 for the purchase 
of $109,000 not to exceed 6% in- 
terest coupon or registered bonds, 
divided as follows: 
$10,000 Improvement bonds. 

18,000 Improvement, series B 

bonds. 

5,000 Assessment bonds. 

15,000 Equipment bonds. 

17,000 Sewer Assessment bonds. 
23,000 Paving Assessment, 1948 

bonds. 
21,000 Improvement, iy 
bonds. 

Dated Dec. 1, 1948. Denomina- 
tion $1,000. The bonds stated in 
combination will mature Dec. 1, 
as follows: $9000 in 1949, $15,000 


series 


in 1950 to 1953, $10,000 in 1954, | 
$8,000 in 1955- and 1956, $7,000 in | 
1957, 5,000 in 1958, and $2,000 in 


1959. Principai and interest (J-D) 


payable at the Pennsauken Town- | 
ship National Bank, North Mer-. 


chantville, or at the option of the 
holder, at the Philadelphia Na- 
tional Bank, Philadelphia. Each 
proposal must specify in a mul- 
tiple of % or 1/20 of 1% a single 
rate of interest which the bonds 
are to bear, and no proposal will 
be considered which specifies a 
rate higher than the lowest rate 
stated in any legally acceptable 
proposal. Each proposal must 
state the amount bid for the 
bonds, which shall eb not less 


| than $109,000 nor more than $110,- 
'000. The succesful bidder will be 


furnished with the opinion of 
Hawkins, Delafield & Wood, of 


New York City, that the bonds | 


are valid and legally binding obli- 
gations of the Township. Enclose 
a certified or cashier’s check for 
$2,180, payable to the Township. 


Secaucus, N. J. 
Bond Offering — Alexander 


| Schiesel, Town Clerk, will receive 
sealed bids until 8 p.m. (EST) on 
| Dec. 14 for the purchase of $57,000 | 
not to exceed 6% interest emerg- 


ency housing coupon or registered 
bonds. Dated Dec. 1, 1948. De- 


and $3,000 in 1961 to 1963. The 
bonds payable on or after Dec. 1, 


1954, being redeemable at par, as | 


a whole or in part, at the option 
of the Town on any interest pay- 
ment date beginning with Dec. 1, 
1953, after notice given by publi- 
cation. Principal and 


‘4 


interest , 


(J D) payable at the Peoples Na- 
tional Bank of Secaucus. Each 
proposal submitted must name the 
rate of interest to be borne by the 
bonds bids for and the rate named 
must be a multiple of 1/20 of 1% 
and must be the same for all of 
the bonds bid for. The successful 
bidder wil be furnished with the 
opinion of Reed, Hoyt & Wash- 
burn, of New York City, that the 
bonds are valid and legally bind- 
ing obligations of the Town. En- 
close a certified or cashier’s or 
treasurer’s check for $1,140, pay- 
able to the Town. 


Tenafly, N. J. 

Bond Offering—Edwin B. Phil- 
lips, Borough Clerk, will receive 
sealed bids until 8:15 p.m. (EST) 
on Dec. 14 for the purchase of 
$34,000 not to exceed 6% interest 
coupon or registered bonds, con- 
sisting of $14,000 fire apparatus 
and $20,000 road department 
equipment bonds. Dated Dee. 1, 
| 1948. Denomination $1,000. Stated 
| in combination the bonds will ma- 
‘ture Dec. 1, as follows: $7,000 in 
1949 to 1952, and $6,000 in 1953. 
Principal and interest (J-D) pay- 
_able at the Northern Valley Na- 
| tional Bank, Tenafly. Each pro- 
posal must specify in a multiple 
of % or 1/20 of 1%, a single rate 
of interest which the bonds are to 
bear, and no proposal will be con- 
sidered which specifies a rate 
higher than the lowest rate stated 
in any legally acceptable propo- 
sal. Each proposal must state the 
amount bid for the bonds, which 
shall be not less than $34,000 nor 
'more than $35,000. The success- 
ful bidder will be furnished with 
the cpinion of Hawkins, Delafield 
& Wood, of New York City, that 
the bonds are valid and legally 
binding obligations of the Bor- 
ough. Enclose a certified or cash- 
ier’s check for $680, payable to 
the Borough. 


Trenton, N. J. 

Bond Sale — Of the $1,217,000 
various municipal improvement 
bonds offered on Dec. 2—v. 168, 
p. 2274—a group composed of Ira 
Haupt & Co., Francis I. duPont 
& Co., and C. F. Childs & Co., all 
of New York; J, R. Ross & Co., 
Newark; Walter Stokes & Co., of 
Philadelphia, and R. H. Johnson 
& Co., of New York, purchased 
$1,212,000 principal amount, as 
1%s, at a price of 100.442, a basis 
of about 1.819%. 


NEW MEXICO 


Albuquerque, N. Mex. 


Bond Offering G. Albert 
Linder, Acting City Clerk, will 
receive sealed bids until 2 p.m. 
(MST) on Dec. 21 for the pur- 
chase of $2,910,000 not to exceed 
4% interest revenue coupon 





| 


| 


_bonds. Dated Nov. 1, 1948. Denom. © 


$1,000. Due Nov. 1, as follows: 
$110,000 in 1950, $114,000 in 1951, 
$118,000 in 1952, $122,000 in 1953, 
$126,000 in 1954, $131,000 in 1955, 
$135,000 in 1956, $139,000 in 1957, 
$145,000 in 1958, $151,000 in 1959, 
$155,000 in 1960, $161,000 in 1961, 
$167,000 in 1962, $173,000 in 1963, 
$179,000 in 1964, $185,000 in 1965, 
$193,000 in 1966, $199,000 in 1967 
and $207,000 in 1968. Principal 
and interest (M-N) payable at 
the Albuquerque National Trust 
_& Savings Bank, Albuquerque, or 
at any other banking house in the 
United States specified by the 
purchaser of the bonds. Bonds will 
not be registerable as to principal 
or interest. Bidders are requested 
‘to submit a bid specifying: (a) 
For immediate purchase of bonds 
numbered 1 to 1500 (1) the lowest 
rate of interest and premium, if 
any, above par at which said bid- 
der will purchase said bonds, or 
(2) the lowest rate of interest at 
which the bidder will purchase 
said bonds at par, or (3) either of 
the next preceding form of bids 
and as an alternate a bid including 
payment by the purchaser of the 
opinion of bonding attorney as to 
the validity of said bond issue and 
an assumption by purchaser of 
the printing costs of said issue. 
(b) For the immediate purchase © 
of bonds numbered 1 to 1500, in- 
clusive, by bids governed by sub- 
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section (a) above and for the pur- 
chase, at any time within six 
months from the delivery of the 
bonds numbered 1 to 1500, inclu- 
sive, at the option of the City, of 
bonds numbered 1501 to 2910, in- 


. elusive, at an interest rate spe- 


cified in said bid on the terms 
specified in paragraph (a) above 
or to be fixed by reference to the 
Standard Bond Index on the date 
of delivery of bonds numbered 
1501 to 2910. Bidders shall be re- 
quired to specify the lowest pre- 
mium rate, which shall not ex-' 
ceed 342% at which the bonds 
shall be callable on or after Nov. 
i, 1953. Bonds will be prepared 
and printed by the City and suc- 
cessful bidders will be furnished 
with the opinion of Pershing, Bos- 
worth, Dick & Dawson, of Denver, 
to the effect that they are valid 
and legally binding obligations of | 
the City, payable solely from the 
net income of the Joint Water | 
Works and Sewer System of the} 
‘City; provided, however, that in| 
-the event the successful bidder 
‘elects in his bid to himself de-| 
fray expenses of said legal opinion | 
“and of printing said issue then 
“the City shall not be obligated to | 
secure and pay for said opinion or | 
to pay for the printing of said} 
bond issue. Enclose a certified or 
cashier’s check, or cash for 5% 
of the amount of the bid, payable | 
to the City. 


NEW YORK 


Amherst Common School District 
No. 18 (P. O. Buffalo 21), 
New York 

Bond Sale—The issue of $400,- 
000 construction bonds offered | 





| vine’ & Co., of New York. 


1949 to 1964, and $4,000 in 1965 
to 1968. Principal and interest 
(J-D) payable at the People’s 
frust Co., of Malone. Rate of in- 
terest to be in a multiple of % 
or 1/10 of 1%, and must be the 
same for all of the bonds. 
bonds will be delivered at New 
York, N. Y., or at such other place 
as may be agreed with the pur- 
chaser about Dec. 30, 1948. The 
approving opinion of Vandewater, 
Sykes, Heckler & Galloway, of 
New York City, will be furnished 
to the purchaser without cost. 
Enclose a certified or cashier’s 
check for $1,280, payable to the 
District. 
Belmont, N. Y. 

Bond Sale—The $49,500 coupon 

or registered bonds offered Nov. 


i8—v. 168, p. 2057—-were awarded 
co the Manufacturers & Traders 


Trust Co., of Buffalo, as 2.30s, at | 


a price of 100.245, a basis of about | 

2.27%. Sale consisted of: 

$27,500 fire house bonds. Due on | 

May 1 from 1949 to 1968 incl. | 

22,000 water bonds. Due on May | 
1 from 1949 to 1968 incl. 


All of the bonds are dated May’ 
1, 1948. Second high bid of 100.24 
for 2.30s was made by C. J. De- 


cSheektowaga Union Free Sch. Dist. 

No. 3 (P. O. Buffalo 21), N.Y. 

Bond Offering—John Sayforth, | 
District Clerk, will receive sealed | 
vids until 3 p.m. (EST) on Dec. | 
20 for the purchase of $2,300,000 
1i0t to exceed 5% interest building 
soupon or registered bonds. 

Dated Nov. 1, 1948. Denomina- 
tion $1,000. Due Nov, 1, as fol- 





The | 


| The bonds are dated Nov. 1, 1948 | 


composed of George B. Gibbons | 00 in 1954 to 1958, $70,000 in 1959 
& Co., Inc., Chas. E. Wiegold & | © 1961, $75,000 in 1962 to 1964, 
Co., both of New York, and the | $85,000 in 1965 to 1968, and $90,- 
Manufacturers & Traders Trust | 00 in 1969 to 1978. Rate of in- 
Co., of Buffalo, as 2.20s, at a price | ‘erest to be in multiples of % or 
of 100.63, a basis of about 2.12%.| 1/10 of 1% and must be the same 
Second high bid of 100.56 for 2.20s| for all of the bonds. Principal 


close a certified or cashier’s check 
for $1,460, payable to the Village. 


Freeport, N. Y. 

Bond Sale—The $250,000 elec- 
tric system bonds offered Nov. 30 
—v. 168, p. 2275—were awarded 
to Salomon Bros. & Hutzler, of 
New York, as 1.30s, at a price of 
100.12, a basis of about 1.26%. 
Dated Oct. 15, 1948 and due on 
Oct. 15 from 1949 to 1953 inclu- 
'sive. Second high bid of 100.063 


for 1.40s was made by Roosevelt | 
|or cashier’s check for $340, pay- 
'able to the Village. 


& Cross, of New York. 


Genesco, Groveland, Sparta and 

West Sparta Centrai Sch. Dist. 
No. 1 (P. O. Geneseo), N. Y. 
| Bond Sale—The $45,000 garage 
_ bonds offered Nov. 23 — v. 168, 
|p. 2169—were awarded to George | 
|B. Gibbons & Co., Ine. and Chas. | 
-E. Weigold & Co., both of New| 
| York, jointly, as 2.20s, at a price | 
of 100.62, a basis of about 2.12%. | 
and mature on Nov. 1 from 1949 | 
to 1966 inclusive. Second high bid | 
of 100.46 for 2.20s was made by | 
Roosevelt & Cross, of New York. | 


Hughsonville Fire District (P. O.| 
Wappingers Falls), N. Y. 
Bond Sale—The issue of $25,000 | 
building and equipment bonds of- 
fered Nov. 19 was awarded to the 
Mattewan National Bank, of| 
Beacon, as 22s. 
Lancaster Common School District | 
No. 1 (P. O. Lancaster), N. Y. 
Bond Sale—tThe issue of $175,- 
J00 building bonds offered in 
Dec. 1 were awarded to Roosevelt 
& Cross, of New York, as 24s, at 
a price of 100.25, a basis of about 
2.479%. Second high bid of 
100.687 for 2.60s was made by the 
Marine Trust Co., of Buffalo, and 
R. D. White & Co., in joint ac- | 


| count. 


Bonds are dated Sept. 15, 1948. 
Denomination $1,000. Due Sept. 1, 
as follows: $4,000 in 1949 to 1950, 
$5,000 in 1951, and $6,000 in 1952. 


1961. Principal and interest (J-D) 
payable at Citizens State Bank, 
Lyndonville. Rate of interest to 
be in a multiple of % or 1/10 of 
1% and must be the same for all 
of the bonds. The bonds will be 


delivered at New York, N. Y.,| 
or at such other place as may be) 
agreed with the purchaser, about | 
Dec. 27, 1948. The approving opin- | 


ion of Vandewater, Sykes, Heck- 


ler & Galloway of New York City, | 
will be furnished to the purchaser | 


without cost. Enclose a certified 


New Hartford, Washington Mills 
Water Dist. Extension (P. O. 
New Hartford), N. Y. © 

Bond Sale—The $143,000 water 
bonds offered on Nov, 29—v. 168, 
p. 2169—were awarded to a group 
composed of R. H. Johnson & Co., 
Herbert J. Sims & Co., and Bond 
& Goodwin, all of New York, as 
2.10s, at a price of 100.44, a basis 
of about 2.05%. Dated Sept. 1, 
1948 and due on March 1 from 
1950 to 1969 inclusive. Second 
high bid of 100.28 for 2.10s was 
made by Kidder, Peabody & Co., 
New York. 


New York City Housing Authority, 
New York 


Note Sale — The $33,816,000 
notes offered on Nov. 23—v. 168, 
p. 2169—were awarded as follows: 


$10,933,000 to Salomon Bros. & 
Hutzler, of New York, as fol- 
lows: $500,000 as 1.14% in- 
terest; $3,000,000 at 1.16%, 
plus $33 premium; $4,000,000 
at 1.16%, plus $44; and $3.- 
433,000 at 1.17%. plus $37.76. 
The notes are dated Dec. 17, 
1948 and mature on June 17, 
1949. 

7,000,000 to the Chemical Bank 
& Trust Co., of New York, 
and Associates, at 1.16%. 
Dated Dec. 17, 1948 and due 
on June 17, 1949. 


Was made by an account com-| 
posed of the Marine Trust Co., of | 
Buffalo, Roosevelt & Cross, and R. | 
D. White & Co. | 

Bonds are dated Dec. 1, 1948. | 
Denom. $1,000. Due Dec. 1, as) 
follows: $15,000 in 1949 and 1950, | 
$22,000 in 1951 to 1960, $20,000 in| 
1961 to 1967, and $10,000 in 1968: 
Principal and interest (J-D) pay-| 
able at the Marine Trust Co. of) 
Buffalo. The bonds will be de- 
livered at New York, N. Y., or at 
such other place as may be agreed 
with the purchaser about Dec. 15, 
1948. The’ approving opinion of 
Vandewater, Sykes, Heckler & 
Galloway, of New York City, will 
be furnished to the purchaser 
without cost. 


Amherst Water District No. 1 
(P. O. Williamsville), N. Y. 


and interest payable at the Manu- 
facturers and Traders Trust Co., 
Buffalo. The successful bidder 
will be furnished with the opin- 
on of Reed, Hoyt & Washburn, 


1,600,000 to the Girard Trust Co., 
Philadelphia, at 1.08%. Dated 
Dec. 17, 1948 and due June 
17, 1949. 

1,000,000 to the Bessemer Trust 
Co., of Jersey City, at 1.17%, 


to 1978. Principal and interest 
(M-S) payable at the Manufac- 
turers and Traders Trust Co., 
Buffalo. The bonds will be de- 
livered at New York, N. Y., or at 








»f New York City, that the bonds 
are valid and binding obligations 
of the District. 


Elmira, N. Y. 


Bond Offering—Francis K. Nor- 
man, City Chamberlain, will re- 
ceive sealed bids until 11 a.m. 
(EST) on Dec. 8 for the purchase 
of $160,000 not to exceed 5% in- 
terest recreational area, 1948 cou- 
pon or registered bonds. Dated 
Dec. 1, 1948. Denom. $1,000. Due 
June 1, as follows: $15,000 in 1950 
to 1953, and $20,000 in 1954 to 
1958. Rate of interest to be in a 
multiple of %4 or 1/10 of 1% and 
must be the same for all of the 


such other place as may be agreed 
with the purchaser about Dec. 20, 
1948. The approving opinion of 
Vandewater, Sykes, Heckler & 
Galloway, of New York City, will York, as follows: $570,000 at 
oe furnished to the purchaser) 1.12%, and $50,000 at 1.14%. 
without cost. | Dated Dec. 17, 1948 and due 


Larchmont, N. Y. June 17, 1949. 

Bond Offering — W. Edward 7,500,000 to Salomon Bros. & 
Bracken, Village Treasurer, will Hutzler, of New York, as fol- 
receive sealed bids until 2 p.m. lows: $500,000 at 1.16%; $3,- 
(EST) on Dec. 8 for the purchase 000,000 at 1.17%, plus $33 
of $50,000 not to exceed 5% in- premium; $2,000,000 at 1.18%, 
terest coupon or registered bonds, plus $22; and $2,000,000 at 
divided as follows: 1.19%, plus $22. Notes are 


dated Dec. 17, 1948 and ma- 
$23,000 Sewer bonds. Due July 1, . 
as follows: $4,000 in 1949 and| , , ture on July 18, 1949. 


plus $17 premium. Dated 
Dec. 17, 1948 and due June 17, 
1949, 

620,000 to Lehman Bros., New 





Bond Offering—Harry R. Jones,| bonds. Principal and_ interest 
Town Clerk, -will receive sealed | (J-D) payable at the City Cham- 
bids until 3:30 p.m. (EST) on! berlain’s office. The bonds will be 
Dec. 7 for the purchase of $40,000 delivered at New York, N. Y., or 
not to exceed 4% interest con-| at such other place as may be 
struction coupon or registered | agreed with the purchaser about 
bonds. Dated Dec. 1, 1948. De-/| Dec. 22, 1948. The approving opin- 
nomination $1,000. Due $4,000) ion of Vandewater, Sykes, Heck- 
Dec. 1, 1949 to 1958. Principal ler & Galloway, of New York 
and interest (J-D) payable at the City, will be furnished to the 


Marine Trust Co., of Buffalo. Rate | purchaser without cost. Enclose a 
of interest to be in a multiple of 
% or 1/10 of 1%, and must be 
the same for all of the bonds. The 
bonds will be delivered on or 
about Dec. 27, 1948, at the office 


certified or cashier’s check for 
$3,200, payable to the City. 


Fayetteville, N. Y. 
Bond Offering — Grace W. 


| Smith, Village Treasurer, will re- 
‘ceive sealed bids until 1 p.m. 
(EST) on Dec. 7 for the purchase 
of $73,000 not to exceed 24%% in- 
terest water, 1949, coupon or reg- 


_of Hawkins, Delafield & Wood, of 
New York City, or at such other 
place as may be agreed upon with 
the purchaser. The approving 
opinion of Hawkins, Delafield & 
Wood, of New York City, will be 
furnished to the purchaser with- 
out cost. Enclose a certified or 
cashier’s check for 2% of the 


Denomination $1,000. Due July 1, 
as follows: $7,009 in 1949 to 1955, 
and $8,000 in 1956 to 1958. Prin- 
cipal and interest (J-J) payable 


istered bonds. Dated Jan. 1, 1949. | 


1950, and $5,000 in 1951 to) 
1953. Period of probable use- | 
fulness, 30 years. 

27,000 Water bonds. Due July 1, 
as follows: :$6,000 in 1949 and | 
1950, and $5,000 in 1951 to) 
1953. Period of probable use- 
fulness, 40 years. 


Dated Jan. 1, 1949. Denomina- 
tion $1,000. Bidders to name a 
single rate of interest in a mul- 
tiple of % or 1/10 of 1%, which 
must be the same for all of the 
bonds. Principal and _ interest 
(J-J) payable at the Central Han- 
over Bank & Trust Co., New 
York City. The bonds will be de- 


such other place as may be agreed 
with the purchaser, about Jan. 
3, 1949. The approving opinion of 
Vandewater, Sykes, Heckler & 


be furnished to the purchaser 
without cost. Enclose a certified 





amount of bonds to be bid for, ; 

payable to the Town. | at the Merchants National Bank & 
, _., ,| Trust Co., Syracuse. Rate of inter- 

Bangor Union Free School District est to be in a multiple of ™4 or 


or cashier’s check for $1,000, pay- 
| able to the Village. 


Lyndonvilie, N. Y. 


livered at New York, N. Y., or at! 


Galloway, of New York City, will 


4,463,000 to the Chemical Bank 
& Trust Co., of New York, 
and Associates, at 1.19%. 
Dated Dec. 17, 1948 and due 
July 18, 1949. 

500,000 to Boland, Saffin & Co., 
New York, at 1.17%, plus 
$1.60. Dated Dec. 17, 1948 and 
due July 18, 1949. 

200,000 to William E. Pollock & 
Co., New York, as follows: 
$100,000 at 1.15%, plus $5; 
and $100,000 at 1.18%, plus 
8. Dated Dec. 17, 1948 and 
due July 18, 1949. 


Note Offering—Thomas F, Far- 
rell, Chairman, will receive sealed 
bids until noon (EST) on Dec. 10 
for the purchase of $6,035,000 tem- 
porary loan, series H notes. Dated 
Dec. 27, 1948 and due on June 
27, 1949. 


New York (State of ) 
Bond Sale — The $51,450,000 
housing bonds offered on Nov. 30 


—v. 168, p, 2275—were awarded | 


to a syndicate headed by the 


Chase National Bank and the 


No. 1 (P. O. North Bangor), 
New York 

Bond Offering — C. P. Smith, 
District Clerk, will receive sealed 
bids until 2 p.m. (EST) on Dec. 9 
for the purchase of $64,000 not to 
exceed 5% interest building, 19438 
coupon or registered bonds. Dated 


Dec. 1, 1948. Denomination $1,000.| New York City, will be furnished | June 1. as follows: $1,000 in 1959) 21,000,000 2's. 
Due Dec. 1, as follows: $3,000 in| to the purchaser without cost. En-| and 1951, and $1,500 in 1952 to! 


Ginnie teh datinin cette an adch ane ah cee aig 


1/10 of 1% and must be the same 
for all of the bonds. The bonds 
will be delivered at New York, 
N. Y., or at such other place as 


/may be agreed with the purchas-| of $17,000 not to exceed 5% 


er, about Jan. 4, 1949. The ap- 


proving opinion of Vandewater, | 


Sykes, Heckler & Galloway, of 


Manhattan Co., both of New 


Bond Offering Donald M. ; 
York, at a price of par, a net 


| Fraser, Village Treasurer, will re- 
| ceive sealed bids until 2 p.m. 
| (EST) on Dec. 8 for the purchase | 
in- 
terest public improvement, 1948, 
| coupon or registered bonds. Dated | 
| Dec. 1, 1948. Denom. $500. Due | 


follows: 


$5,250,000 4s. Due on Dec. 1 
from 1950 to 1954 inclusive. 
19,950,000 24s. Due on Dec. 1 
from 1955 to 1973 inclusive. 
Due on Dec. 1 
from 1974 to 1993 inclusive. 





interest cost of about 2.1487%, as | 


5,250,000 1%s. Due on Dec. 1 
from 1994 to 1998 inclusive. 


The bonds are dated Dec, 1, 
1948 and those then outstanding 
(are callable on Dec. 1, 1988, or 
on any subsequent interest pay- 
ment date, at par and accrued 
interest. 

Syndicate Members — Associ- 
ated with the Chase National 
Bank and the Bank of the Man- 
|hattan Co., in the purchase of 


|the bonds were the following 
Kuhn, Loeb & Co.; Hallgarten & 
|Co.; C. J. Devine & Co.; Blyth & 
Co., Inc.; Barr Bros. & Co.; R. W. 
Pressprich & Co.; Salomon Bros. 
'& Hutzler; Ladenburg, Thalmann 
& Co.; Chemical Bank & Trust 
Co.; Blair & Co., Inc.; Kidder, 
Peabody & Co.; the Marine Trust 
'Co., of Buffalo; Manufacturers 
Trust Co.; the Northern Trust Co.; 
Harris Trust & Savings Bank; 
Bear, Stearns & Co.; Equitable 
| Securities Corp.; Estabrook & Co.; 
Kean, Taylor & Co.; Manufac- 
turers & Traders Trust Co., Buf- 
'falo; Shields & Co. 

Also, Mercantile - Commerce 
Bank & Trust Co., St. Louis; E. H. 
| Rollins & Sons, Inc.; B. J. Van 
Ingen & Co., Ine.; A. C. Allyn & 
Co., Inc.; Geo. B. Gibbons & 
Co., Inc.; Hornblower & Weeks; 
F. S. Moseley & Co.; L. F. Roths- 
child & Co., Schoellkopf, Hutton & 
Pomeroy, Inc.; White, Weld & Co.:; 
Adams, McEntee & Co., Inc.; First 
of Michigan Corp.; Laurence M. 
|Marks & Co.; Chas. E. Weigold & 
'Co., Inc.; A. G. Becker & Co. Inc.; 
|Fidelity Union Trust Co., New- 
ark; W. E. Hutton & Co.; Carl 
'M, Loeb, Rhoades & Co.; W. H. 
'Morton & Co., Inc.; Swiss Ameri- 
can Corp.; C. F. Childs & Co., 
Ine.; Darby & Co.; Hannahs, 
Ballin & Lee; National Commer- 
cial Bank & Trust Co., of Albany; 
the Public National Bank & Trust 
Co., of New York, 


Also, Reynolds & Co., Schwa- 
bacher & Co.; State Bank of Al- 
-bany, Albany; Weeden & Co., 
Inc.; William Blair & Co.; Julien 
‘Collins & Co., Chicago; the Com- 
/mercial National Bank & Trust 
_Co., of New York; Paul H. Davis 
& Co., Chicago; R. L. Day & Co.; 
Detmer & Co., Chicago; Green, 
Ellis & Anderson; Gregory & 
|Son, Inc.; Hayden, Miller & Co., 
Cleveland; Otis & Co., Inc.; 
Schmidt, Poole & Co.; Philadelphia; 
J.G. White & Co.,Inc.; Arnhold & S. 
Bleichroeder, Inc.; Blewer, Heit- 
ner & Glynn, St. Louis; Ernst & 
Co.; Folger, Nolan, Inc., Washing- 
ton, D. C.; Ginther & Co., Cleve- 
land; Maynard H. Murch & Co., 
Cleveland; Edward Lober Stokes 
_Co., Philadelphia; Whiting, Weeks 
|& Stubbs, Boston; Wood, Gundy 
|& Co., Inc.; Corporate Securities 
'Co., Inc.; Harold E. Wood & Co., 
| St. Paul; Paul Frederick & Co. 


| Other Bid—One other bid was 
|'submitted for the issue, this be- 
'ing made on behalf of a com- 
| bined syndicate headed, respec- 
‘tively, by the National City Bank 
|'of New York and Lehman Bros. 
|The group offered a price of par, 
‘or a net interest cost of about 
2.151%, for the bonds to bear in- 
terest rates as follows: $6,300,000 
4s, due on Dec. 1, 1950 to 1955 
inclusive; $4,200,000 212s, due on 
|Dec. 1, 1956 to 1959 inclusive; 
$13,650,000 1°%4s, due on Dee. 1, 
1960 to 1972 inclusive; $9,450,000 
2s, due on Dec. 1, 1973 to 1981 
inclusive, and $17,850,000 2's, 
due on Dec, 1, 1982 to 1998 in- 
clusive. The successful Chase 
National-Bank of Manhattan Co. 
provided for a total interest cost 
to the State of $28,743,750, while 
the runner-up offer was based 
on a cost of $28,780,500. 


Niagara Falls, N. Y. 


Bond Offering — Eugene T. 
Creagh, City Comptroller, will re- 
ceive sealed bids until 11:30 a.m, 

(EST) on Dec. 13 for the purchase 
| of $624,000 not to exceed 5% inter- 
|est public improvement coupon or 
| registered bonds. Dated Jan. 1, 
| 1949. Denom. $1,000. Due Jan. 1, as 
| follows: $95,000 in 1950 to 1952, 
$110,000 in 1953, $40,000 in 1954 to 
| 1956, $45,000 in 1957, $34,000 in 
| 1958, and $15,000 in 1959 and 1960. 
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| 


Principal and interest (J-J) pay-| 
able at the Central Hanover Bank | 


500 for additions to the City 
Fire Alarm System, $5,700 for 
a sewer eductor chassis and 


& Trust Co., New York City. Rate’ 
of interest to be in a multiple of 
% or 1/10 of 1%, and must be the 


$11,000 for a Diesel tractor | 
and bull-grader. Each of said) 


same for all of the bonds. The 
bonds will be delivered at New) 
York, N. Y., or such other place as 
may be agreed with the purchaser | 
about Jan. 3, 1949. The approving 
opinion of Vandewater, Sykes,| 
Heckler & Galloway, of New York | 
City, will be furnished to the pur-| 
chaser without cost. Enclose a/| 
certified or cashier’s check for 
$12,480, payable to the City. 


Niskayuna Union Free Sch. Dist. 
No. 5 ( P. O. Niskayuna), N. Y. 


Bond Sale—tThe issue of $830,- | 
000 school bonds offered on Dec. | 
2—v. 168, p. 2275—-were awarded | 
to a group composed of Roose- | 
velt & Cross, E., H. Rollins & Sons, | 
Inc., and Coffin & Burr, all of | 
New York, as 2s, at a price of | 
100.18, a basis of about 1.98%. The | 
bonds are dated Nov. 1, 1948 and | 
mature on Nov. 1 from 1949 to) 
1968 inclusive. Second high bid of | 
100.657 for 2.10s was made by a_ 
group composed of Halsey, Stuart | 
& Co. C. J. Devine & Co.,| 
George B. Gibbons & Co., and | 
Chas. E. Weigold & Co. 


Niskayuna Water District No. 5 | 
Extension (P.O. Schenectady), | 
New York si 


Bond Offering — Harold N.| 
Rowe, Town Supervisor, will re-| 
ceive sealed bids until 11 a.m.| 
(EST) on Dec. 15 for the purchase | 
of $5,200 not to exceed 5% inter- 
est construction coupon or regis- 
tered bonds. Dated Dec. 1, 1948. 
Denominations $300 and $250. Due 
March 1, as follows: $300 in 1950) 
to 1953, and $250 in 1954 to 1969. 
Principal and interest (M-S) pay- 
able at the Schenectady Trust Co., 
Schenectady. Rate of interest to 
be in a multiple of % or 1/10 of 
1%, and must be the same for all 
of the bonds. Said bonds will be 
delivered at New York, N. Y., or 
at such other place as may be 
agreed with the purchaser about 
Jan. 10, 1949. The approving 
opinion of Vandewater, Sykes, 
Heckler & Galloway, of New 
York City, will be furnished to 
the purchaser without cost. En- 
close a certified or cashier’s check 
for $104, payable to the Town. 


Port of New York Authority, N. Y. 

Bond Offering — Howard 58S. 
Cullman, Chairman, will receive 
sealed bids until 10:30 a.m. (EST) 
on Dec. 7 for the purchase of $7,- 
000,000 all or none Marine Ter- 
minal bonds. Due in 1978. Copies 
of the prescribed bidding form, of 
the Official Statement of the Au- 
thority and of the resolutions pur- 
suant to which these bonds are to 
be issued, may be obtained at the 
office of the Treasurer. The Au- 
thority will announce the accept- 
ance or rejection of bids at or be- 
fore 6:00 p.m. on the above date. 
Each offer must be accompanied 
by a certified or cashier’s check in| 
the amount of $140,000. 


Ramapo (P. O. Suffern), N.Y. 


Bond Sale — The $135,000 in- | 
cinerator bonds offered on Nov. 
30—v. 168, p. 2275—-were awarded | 
to Hall & Co., of New York, as. 
134s, at a price of 100.09, a basis | 
of about 1.73%. The bonds are 
dated Dec, 15, 1948 and mature on | 
June 15 from 1950 to 1963 inclu- | 
sive. Second high bid of 100.34. 
for 1.80s was made by Francis I. | 
duPont & Co., of New York. 


Rensselaer, N. Y. 

Bond Offering — Albert J. 
Scheibly, City Treasurer, will re-| 
ceive sealed bids until 12:30 p.m.| 
(EST) on Dec. 8 for the purchase) 
of $181,000 not to exceed 4% in- 
terest coupon or registered bonds, | 
divided as follows: | 


} 
| 
} 


| 


‘ 


_Y, or 1/10 of 1% and must be the 


purposes has a period of. 
probable usefulness of five 
years, except in the case of 
the fire engine and additions) 
to the fire alarm system,| 
where the period is 10 years.) 
50,000 Funding bonds. Due $10,-| 
000 Dec. 1, 1949 to 1953. 


| Vi 


of about 2.47%. Dated Oct. 1, 1948 
and due $1.500 on Oct. 1 from 


terest (J-D) payable in New 
_York City. Bidders are request- 


may name more than two rates 
for either issue, and each bidder 


1949 to 1958 inclusive. Second high ed to name the interest rate or 


bid of 100.26 for 2.70s was made | rates in a multiple of % of 1%. 
by Roosevelt & Cross, of New , Each bid may name one rate for 


must specify in his bid the amount 
of bonds of each rate. Each rate 
must be bid for bonds of consecu- 


York. 


ctor Farmington, East Bloom- 

field and Perinton Central 

School District No. 1 (P.O. 
Victor), N. Y. 


Bond Sale — The $25,500 con- 


Is-| struction bonds offered Nov. 29—- 


sued to pay a portion of a|V- 168, p. 2169—were awarded to 


judgment against the City, as| 
compromised. Said purpose 
has a period of probable use- 
fulness of five years. 

45,000 Improvement bonds. Due 
$9,000 Dec. 1, 1949 to 1953. Is- 
sued to pay for a portion of 
the cost of the following im- 
provements; $9,400 for a sani- 
tary sewer, $8,600 for a wad- 
ing pool, and $27,000 for 
street improvement and re- 
surfacing. Each of said pur- 
poses has a period of prob- 
able usefulness of five years, 
except in the case of the sew- 
er, which has a period of 30 
years, and in the case of the 
wading pool, which has a pe- 
riod of 10 years. 

Dated Dec. 1, 1948. Denomina- 
tion $1,000. Principal and interest 
(J-D) payable at the National 
Commercial Bank & Trust Co., 





Rensselaer Branch, Rensselaer. 
Rate of interest to be in a multi- 
ple of 1/10 or % of 1%, and must 
be the same for all of the bonds. 
The bonds will be delivered to the 
purchaser on Dec. 22, 1948, or as 
soon thereafter as they can be 


| 


| 
| 


prepared for delivery. The pur-| 


chaser will be furnished with the 
opinion of Sullivan, Donovan & 
Heenehan, of New York City. En- 
close a cashier’s or certified check 
for $3,620, payable to the City. 


Schroon (P. O. Schroon Lake), 
New York 

Bond Offering — Francis J. 
Bohrmann, Town Clerk, will re- 
ceive sealed bids until 3 p.m. 
(EST) on Dec. 6 for the purchase 
of $4.800 not to exceed 4% inter- 
est Schroon Lake Water District 
Extension bonds. Dated Nov. 1, 
1948. Due $400 Nov. 1, 


1949 to. 


1960. Principal and interest (M-N) | 
payable at the Chester-Schroon- 


Horicon National Bank, Chester- 
town. Rate of interest to be in 
multiple of %4 or 1/10 of 1%, and 
must be the same for all of the 
bonds. 
er form without coupons, and 
shall not be convertible into reg- 
istered form. The bonds will be 
delivered at the office of the suc- 


The bonds will be in bear- | 


cessful bidder on or about Dec., 


10, 1948. The approving opinion 
of Albert Krakes, of Port Henry, 


er without cost. 


| will be furnished to the purchas-| 
Enclose a certi-| 


fied or cashier’s check for 2% of) 


the amount of bonds to be bid for, 


| payable to the Town, 


Scotia, N. Y. 
Bond Offering—F. H. Robinson, 
Village Treasurer, will 


receive | 


sealed bids until 2 p.m. (EST) on} 
Dec. 9 for the purchase of $50.000 | 


not to exceed 5% interest public | 
improvement, 1948 coupon or 
registered bonds. Dated Sept. 1, 
1948. Denomination $1,000. Due 
March 1, as follows: $13,000 in 
1949, $12,000 in 1950, $11,000 in 
1951, and $14,000 in 1952. Prin- 
cipal and interest (M-S) payable 
at the Glenville Bank, Scotia. Rate 
of interest to be in a multiple of 


same for all of the bonds. The | 
bonds will be delivered at New . 
York, N. Y., or at such other place | 
as may be agreed with the pur- | 
chaser, about Dec. 28, 1948. The | 
approving opinion of Vandewater, | 
Sykes, Heckler & Galloway, of 
New York City, will be furnished | 


$86,000 Municipal Equipment to the purchaser without cost. En- | 


bonds. Due Dec. 1, as follows: | 
$15,000 in 1949 and 1950, $20,-| 
000 in 1951 and 1952, and| Thornwood Fire District (P. O. 
$16,000 in 1953. Issued to pay Thornwood ), N. Y. : 
a portion of the cost of equip-| Bond Sale — The $15,000 fire | 
ment as follows: $51,300 for| truck bonds offered on Nov. 24— 
machinery for highway con-|v. 168, p. 2058—were awarded to 
struction and maintenance,| Tilney & Co., of New York, as 
$12,500 for a fire engine, $5,-! 214s, at a price of 100.141, a basis 


close a certified or cashier’s check | 
for $1,000, payable to the Village. | 


| ment Commission, 


C. J. Devine & Co., of New York, 
as 1%s, at a price of 100.035, a 
basis of about 1.74%. Dated Nov. 
1, 1948 and due on Nov. 1 from 
1949 to 1958 inclusive. Second 
high bid of 100.268 for 1.80s was 
made by C. E. Weinig Co. 


West Babylon Fire District, N. Y. 

Bond Sale — The $58,000 con- 
struction and equipment bonds 
offered Nov. 15—v. 168, p. 1950— 
were awarded to R. H. Johnson & 
Co., and Herbert J. Sims & Co., 
both of New York, jointly, as 24s, 
at a price of 100.384, a basis of 
about 2.44%. Dated Sept, 15, 1948 
and due on Sept. 15 from 1949 to 
1968 inclusive. Second high bid 
of 100.305 for 24s was made by 
Roosevelt & Cross, of New York. 


Wheatland Common School District 
No. § (P. O. Niagara Falls), 
New York 

Bond Sale—The $105,000 school 
building bonds offered on Nov. 
23—-v. 168, p. 2058—were awarded 
to Roosevelt & Cross, of New 
York, as 1%s, at a price of 100.16, 
a basis of about 1.72%. Dated 
Nov. 1, 1948 and due on Nov. 1 
from 1949 to 1958 inclusive. Sec- 
ond high bid of 100.18 for 1.80s 
was made by George B. Gibbons 
& Co., Inc., and Chas. E. Weigold 
& Co., jointly. 


NORTH CAROLINA 
Albermarle, N.C. 


Bond Sale—The $928,000 bonds, 
offered on Nov, 23—v. 168, p. 2169) 
—were awarded to the First Se- 
and 
‘of New 
York, jointly, on a bid reflecting 


curities Corp., of Durham, 
Byrne & Phelps, Inc., 


a net interest cost of about 2.56% 

as follows: 

$750,00 water 
bonds: for $90,000 2%s, due 
on June 1, from 1951 to 1959 
inclusive; and $660,000 2'4s, 


| part of the bonds (having the earl- 


i tive maturities. The bonds will be 
_iest maturities), and another rate, awarded to the bidder offering to 
or rates for the balance, but no! purchase the bonds at the lowest 
|bid may name more than four interest cost to the County, such 
| rates, and each bidder must spe-| cost to be determined by deduct- 
| cify in his bid the amount of bonds ing the total amount of the pre- 
|of each rate. Each rate must be mium bid from the aggregate 


| 


| bid for bonds of consecutive ma-| amount of interest upon all of the 
| turities. General obligations; un- bonds until their respective ma- 
limited tax; delivery on or about) turities. General obliagtions; un- 
Jan. 5, 1949, at place of purchas-| limited tax; registerable as to 
er’s choice. Bids must be on a) principal only; delivery at place 
form to be furnished by the above of purchaser’s choice. The approv— 
Secretary. The approving opinion) ing opinion of Caldwell, Marshall, 
of Mitchell & Pershing, of New Trimble & Mitchell, of New York 
York City, will be furnished the| City, will be furnished the pur- 
purchaser. Enclose a_ certified chaser. Enclose a certified check 


check for $60,000, payable to the|for $900, payable to the State 


State Treasurer. 


Laurinburg, N. C. 


Bond Offering—W. E. Easter- 
ling, Secretary of Local Govern- 
ment Commission, will receive 
sealed bids at his office in Raleigh, 
until 11 a.m. (EST) on Dec. 7 for 
the purchase of $118,000 not tc 
exceed 6% interest storm sewer 
coupon bonds. Dated Dec. 1, 1948. 
Denomination $1,000. Due June 
1, as follows: $2,000 in 1951 to 
1959, and $5,000 in 1960 to 1979. 
Principal and interest (J-D) pay- 
able in New York City. General 
obligations; unlimited tax; regis- 
terable as to principal alone; de- 
livery on or about Dec. 29, 1948, 
at place of purchaser’s choice. 
Bidders are requested to name the 
interest rate or rates, in a mul- 
tiple of % of 1%. Each bid may 
name one rate for part of the 
bonds (having the earliest maturi- 
| ties), and another rate or rates for 
| the balance, but no bid may name 
| more than four rates, and each bid- 
|der must specify in his bid the 
}amount of bonds of each rate. 
|'Each rate bid must be for bonds 
of consecutive maturities. Bids to 
be on form furnished by the above 
Secretary. The approving opin- 
‘ion of Mitchell & Pershing of 
|New York City, will be furnished. 
|'Enclose a certified check for $2,- 





| urer. 


and electric light) 


Malden, N. C. 


| Bond Sale—The $125,000 coupon 
| bonds offered on Nov. 23—v. 168, 


due on June 1 from 1960 to|p. 2169—were awarded to the First 


1987 inclusive. 

40,000 fire station bonds: for $18,- 
000 2%s, due on June 1 from 
1951 to 1959 inclusive; -and 
$22,000 212s, due on June 1 
from 1960 to 1967 inclusive. 

138,000 fire alarm and equipment 
bonds: for $60,000 2%s, due 


on June 1 from 1951 to 1959) 
2145, | 


inclusive; and $78,000 
due on June 1 from 1960 to 
1968 inclusive. 
All of the bonds are dated Dec. 
1, 1948. 


Burke County (P. O. 
Morganton), N.C. 

Bond Sale—The $120,000 series 
D school building bonds offered 
Nov. 23—v. 168, p. 2169—were 
awarded to the Branch Banking & 


Trust Co., of Wilson, at a price of 
par, a net interest cost of about 


2.375%, as follows: $75,000 2%s, 


'due on May 1 from 1953 to 1963 


inclusive: $15,000 212s, due on 


|May 1 from 1964 to 1966 inclusive; 
| $5,000 2%s, due on May 1, 1967, 
‘and $25,000 212s, due on May 1 


from 1968 to 1972 inclusive. The 


' bonds are dated Nov. 1, 1947. 


Durham County (P. O. 
Durham), N. C. 

Bond Offering — W. E. Easter- 
ling, Secretary of Local Govern- 
will receive 
sealed bids at his office in Ra- 
leigh, until 11 a.m. (EST) on Dec. 
14 for the purchase of $3,000,000 


| Securities Corp., of Durham, and 
| Byrne & Phelps, Inc., of New 
| York, in joint account, at a price 
of 100.036, a net interest cost of 
/about 2.95%, as follows: 
| $100,000 water and sewer bonds: 
for $8,000 2%2s, due on June 
1 from 1951 to 1954 inclusive; 
$87,000 3s, due on June 1 from 
1955 to 1974 inclusive; and 
$5,000 234s, due on June 1, 
1975. 
| 25,000 street bonds: for $13.000 
| 214s, due on June 1 from 1950 
to 1954 inclusive; and $12,000 
3s, due on June 1 from 1955 
to 1958 inclusive. 


| All of the bonds are dated Dec. 
1, 1948. 


Montgomery County (P. O. 
Troy), N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of Local Govern- 
iment Commission, will receive 
sealed bids at his office in Raleigh, 
until 11 a.m. (EST) on Dec. 7 
for the purchase of $45,000 not to 
/exceed 6% 





| lows: 

| $35,000 Road and Bridge bonds, 

| Due $5,000 June 1, 

1967. 

| 10,000 General bonds. 
000 June 1, 1961 and 1962. 


| Dated Dec. 1, 1948. Denomina- 
| tion $1,000. Principal and interest 
(J-D) payable in New York City. 


interest refunding of | 
| 1948 coupon bonds, divided as fol- | 


1961 to 
Due $5,-_ 


|'not to exceed 6% interest school, A separate bid for each separate 


registered issue (not less than par and ac- 


building 
1948. De- crued interest) is required. Bid- 


bonds. 


coupon or 
Dated Dec. 1, 


| nomination $1,000. Due June 1, as' ders are requested to name the 
| follows: $95,000 in 1951. $135,000| interest rate or rates, in a mul- 


in 1952, $140,000 in 1953 to 1955,| tiple of 1% of 1%. Each bid may 
$145,000 in 1956, $150,000 in 1957,,name one rate for part of the 
$160,000 in 1958 and 1959, $170.-| bonds of either issue (having the 
000 in 1960 to 1962, and $175,000 earliest maturities) and another 
in 1963 to 1969. Principal and in-' rate for the balance, but no bid 


Treasurer. 


Statesville, N. C. ’ 

Bond Sale—The $330,000 series 
|B general obliagtion water bonds 
offered on Nov, 23—v. 168, p. 2169 
—were awarded to Alex. Brown 
& Sons, of Baltimore, and the 
| Branch Banking & Trust Co., of 
| Wilson, jointly, at a price of par, 
/a net interest cost of about 2.53%, 
_as follows: 
, $8,000 414s. 

and 1950. 
84,000 2%4s. Due on Dec. 

1951 to 1960 inclusive. 
238,000 242s. Due on Dec. 1 from 

1961 to 1978 inclusive. 


NORTH DAKOTA 


Benson County, Viking Sch. Dist. 
No. 9 (P. O. Maddock), 
N. Dak. 
| Bond Offering—E. N. Liudahl, 
_Clerk of the Board of School Di- 
‘rectors, will receive sealed and 
oral bids at the County Auditor’s 
|office in Minnewaukan, until 2 
‘p.m. (CST) on Dec. 20 for the pur- 
|chase of $3,000 not to exceed 3% 
interest improvement bonds. Due 
/ $1,000 Nov. 29, 1950 to 1952. In- 
| terest M-N. The bonds are sub- 
| ject to call at the option of the 
| District on any interest payment 
'date. The proceeds of the bonds. 





Due on Dec. 1, 1949 


1 from 





’| 360, payable to the State Treas- | will be used for the purchase of 


| and installation of a new furnace 
'in the school house. These bonds 
were authorized at the election 
‘held on Nov. 9. Enclose a certi- 
|fied or cashier’s check,. or bank 
draft for 2% of the amount of the 
bid, payable to the District. 


Cavalier, N. Dak: 

Bonds Not Seld—Bids, for the 
$57,000 not to exceed 5% interest 
municipal light plant revenue 
bonds offered Nov. 26—v. 168, p. 
2170—were returned unopened 
because of legal considerations, A 
new offering will be made. 


Karlsruhe, N. Dak. 

Bond Offering — Joe Schmalitz, 
Village Clerk, will receive sealed 
bids until 11:30 a.m. (EST) on 
Dec, 13 for the purchase of $3,500 
not to exceed 5% interest fire hall 
construction and fire fighting 
equipment bonds. Dated Sept. 1, 
1948. Denominations $500 and 
$250. Due Sept. 1, as follows: 
$500 in 1950 to 1953, and $250 in 
1954 to 1959. These bonds were 
authorized at an election held on 
| July 20. Bidders will state the 
_rates of interest they will accept 
lon said bonds, and wil] also state 
whether they will furnish bonds 
,and legal opinion as to their va—- 
lidity. Delivery of the bonds to 
the purchaser will be made at the 
First National Bank, Minot. Prin- 
/cipal and interest payable at the 
Bank of North Dakota, Bismarck. 


| Burlington Lecal School District 
(P. O. Homer), Ohio 
Bond Offering — Gladys Hat- 
field, Clerk of the Board of Edu- 
cation, will receive sealed bids 
until 8 p.m. (EST) on Dec. 20 for 
the purchase of $60,000 6% build- 
ing bonds. Dated Jan. 1, 1949. 
Denomination $1,000. Due $1,000 
_May and $2,000 Nov. 1, 1950 to 
1969. Bidders may bid for a dif- ~— 
ferent rate of interest in a mul- 
tiple of %4 of 1%. No bids for less 
than par and accrued interest. 
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Cleveland, whose approving opin- | bonds will be sold to the highest 
ion and the printed bonds will be | bidder at not less than par and 


ders may bid for a different rate 


Payable from unlimited taxes. Johnstown Monroe Local Sch. Dist. i 
of interest in a multiple of % of 


Principal and interest (M-N) pay- (P. O. Johnstown), Ohio 


Og Mg Om ae 


ee ee ae 


able at the First National Bank, 
Utica. These bonds were author- 
ized at the general election on 
Nov. 2. Enclose a certified check 
for $600, payable to the Board of 
Education. 


Canal Winchester Local Sch. Dist., 
Ohio 

Bond Offering—Hazel L. Cook, 
Clerk of the Board of Education, 
will receive sealed bids until 8 
p.m. (EST) on Dec. 14 for the 
purchase of $22,000 not to exceed 
3% interest construction and im- 
provement bonds. Dated Jan, l, 
1949. Denomination $1,000. Due 
Dec, 1, as follows: $1,000 in 1950 
to 1955, and $2,000 in 1956 to 1963. 
Rate of interest to be in multiple 
of % of 1%. Interest J-D. The 
bonds will be sold to the highest 
bidder at not less than par and 
accrued interest. Bids may be 
made upon all or any number of 
bonds of this issue. All bids must 
state the number of bonds bid for 
and the gross amount of bid and 
accrued interest to date of deliv- 
ery. These bonds were author- 
ized at the general election on 
Nov. 2. Enclose a certified check 
for $500, payable to the Board of 
Education. 

Clyde, Ohio 

Bond Sale—The $153,000 sani- 
tary sewer bonds offered Nov. 19 
—v. 168, p. 1950—-were awarded to 
Braun, Bosworth & Co., of Toledo, 
as 2%s, at a price of 101.124, a 
basis of about 2.23%. Dated Oct. 
1, 1948 and due on Dec. 1 from 
1950 to 1966 inclusive. Second 
high bid of 100.784 for 2%4s was 
made by J, A. White & Co. of 
Cincinnati. 


Franklin County (P. O. 
Columbus), Ohio 


Bond Sale—The $22,400 Sewer 


- District Mifflin No. 1 bonds of- 


fered on Nov. 26—v. 168, p. 2058 
—were awarded to the Provident 
Savings Bank & Trust Co., of Cin- 
cinnati, as 1%s, at a price of 
100.227, a basis of about 1.708%. 
Dated Nov. 1, 1948 and due on 
Sept. 1 from 1950 to 1959 inclu- 
sive. Second high bid of 100.049 
for 13%4s was made by J. A. White 
& Co., of Cincinnati. | 


Greenville City School District, 
* Ohio 

Bond Offering — Robert Kolp, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
(EST) on Dec. 14 for the purchase 
of $758,000 not to exceed 344% 
interest construction and equip-| 
ment bonds. Dated Dec. 1, 1948. | 
Denomination $1,000. Due Oct. 1, | 
as follows: $33,000 in 1950 to 1971, | 


» and $32,000 in 1972. Rate of in-| 


terest to be in a multiple of % of 
1%. Interest A-O. 

These bonds were authorized 
at the general election on Nov. 2. | 
The proceedings looking to the. 
issuance of these bonds have been 
prepared by Bricker, Marburger, 
Evatt & Barton of Columbus, 
whose opinion approving the val- 
idity of the bonds will be fur- | 
nished to the successful bidder | 
without cost. "“nrclnse ° -e tified | 
check for $7,600, payable to the 
Board of Education. | 

Hubbard, Ohio | 

Bond Offering — A. J. O’Brien, 
Village Clerk, will receive sealed | 
bids until noon (EST) on Dec. 17. 
for the purchase cf $43,870.32 3% | 
sanitary sewer special assessment | 
bonds. Dated Dec. 17, 1948. De- | 
nomination $1,000, one for $1,- | 
870.32. Due $5,870.32 March, and | 
$5,000 Sept. 1 1950, $5.000 March | 
and Sept. 1, 195! to 1953. and $3.- | 
000 March 1. 1954. Bidders may | 
bid for a diffe~en* rate of inter- 
est in a multivle of 1 of 1%. In-| 
terest M-S. The bovds wll be cold 
to the highest bieder for rot less | 
than the face value t’e-enf and 
accrued interest. Al! bide rust | 
state the number cZ bons id for | 
and the gross e~ount «f ‘id and | 


~ *.acerued intere.t ‘> “>t> of d-l'v- | i 
-vroceedings looking to the issu- 


ery. Enclose 2 “-~4 or ~-~‘ified | 
cheek for $4,387.03. payable to the 
Village. 


*nterest 


Bond Offering — Joseph John- 
‘on, Clerk of the Board of Educa- 
ion, will receive sealed bids until 

p.m. (EST) on Dec. 20 for the 
»urchase of $150,000 building un- 
.imited tax bonds. Dated Jan. 1, 
949. Denomination $1,000. Due 
Yov. 1, as follows: $6,000 in 1950 
0 1967, and 7,000 in 1968 to 1973. 
*rincipal and interest (M-N) pay- 
ble at the Johnstown Bank, 
Johnstown. Bidders may bid fora 
1ifferent rate of interest in a 
nultiple of % of 1%. The bonds 
vill be sold to the highest bidder 
not less than par and accrued 
nterest. All bids must state the 
umber of bonds bid for and the 
sross amount of bid and accrued 
nterest to date of delivery. En- 
‘lose a certified check for $1,500, 
yayable to the Board of Education. 


Lorain, Ohio 

Bonds Sold—dAn issue of $8,000 
torm sewer construction bonds 
1as been purchased by the City 
Semetery Trust Fund. Dated Dec. 
1, 1948. Denomination $1,000. Due 
$1,000 on Nov. 1 from 1950 to 1957 
nclusive. 


Aadison Local Sch. Dist. (P. O. 


R. F. D. No. 2, Mansfield), 
Ohio 


Bond Offering — Harold Ting- | 
‘ey, Clerk of the Board of Educa-| 
ion, will receive sealed bids un- | 
il 1 p.m. (EST) on Dec. 21 for | 


the purchase of $180,000 not to 
-xceed 344% interest construction 
and improvement coupon bonds. 
Yated Jan. 1, 1949. Denomination 
31,000. Due $5,000 April and Oct. 
, 1950 to 1967. Rate of interest 


furnished at the expense of the 
Board of Education. These are 


the bonds authorized at the gen- | 


eral election on Nov. 2. Enclose 
a bond or certified check for $6,- 
000, payable to the above Clerk. 


Plymouth Village School District, 
Ohio 
Bond Offering Mrs. Pearl 
Hodges, Clerk of the Board of 
Education, will receive sealed bids 
at the County Superintendent of 
Schools office, Mansfield, until 
noon (EST) on Dec. 21 for the 
purchase $48,000 not to exceed 
3%% interest building coupon 
bonds. Dated Jan. 1, 1949. De- 
nomination $1,000. Due $3,000 
Sept. 1, 1950 to 1965. Rate of 
|interest to be in a multiple of %4 
of 1%. Principal and _ interest 
payable at the Peoples National 
'Bank, Plymouth. These are the 
bonds authorized at the general 
election on Nov. 2. A transcript 
| of proceedings evidencing the le- 
gality thereof and the printed 
'ponds will be furnished promptlly. 
Bond attorney’s opinion at option 
and expense of the successful bid- 
|der. Enclose a certified check for 
1% of the amount of the bonds 
| offered, payable to the District. 


Richmond Heights (P. O. 6420 
Richmond Road, Cleveland 20), 
Ohio 
Bond Offering Russell W. 
|'Hanslik, Village Clerk, will re- 
ceive sealed bids until 8 p.m. 


| (EST) on Dec. 13 for the pur- | 


| chase of $16,000 2%%.% interest 
drainage sewer, issue of 1948, cou- 


/pon bonds. 


Dated Dec. 15, 1948. | 


accrued interest. Bids may be 
made upon all or any number of 
bonds of this issue. All bids must 
state the number of bonds bid for 
and the gross amount of bid and 
/accrued interest to date of deliv- 
'ery. These bonds were author- 
|ized at the general election. on 
| Nov. 2. Enclose a certified check 


of Education. 


Townsend Local School District 
(P. O. Collins), Ohio 

Bond Offering—A. D. Bargus, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
(EST) on Dec. 11 for the purchase 
of $20,000 not to exceed 4% in- 
terest construction and equipment 
bonds. Dated Jan. 1, 1949. De- 
nomination $1,000. Due _ $1,000 
May and Nov. 1 1950 to 1959. 
Rate of interest to be in a mul- 
tiple of % of 1%. Interest M-N. 
The bonds will be sold to the 
highest bidder at not less than par 
and accrued interest. Bids may be 
made upon all or any number of 
bonds of this issue. These bonds 
were authorized at the general 
election on Nov. 2, and are issued 
under the authority of the laws of 
the State, of Section 2293-19 of 
the General Code of the State, and 
under and in accordance with a 
resolution of the Board of Educa- 
tion, adopted on Nov, 15. Enclose 
a certified check for $1,000, pay- 
able to the District. 


Union Local School District (P. O. 
R. F. D. No. 2, Mansfield), 
Ohio 


Bond Offering—HhH. S. Pittenger, 





9 be in a multiple of % of 1%,| Denomination $1,000. Due Dec. 15, | Clerk of Board of Education, will 


2rincipal and interest (A-O) pay- 


-able at the Citizens National 
| Bank, Mansfield. 


These bonds 
‘vere authorized at the general 
‘ection on Nov. 2, and are pay- 
able from unlimited taxes. A 
transcript of proceedings evidenc- 
ng the legality thereof and the 
orinted bonds will be furnished 
promptly. Bond attorney’s opinion 
it option and expense of the suc- 
»essful bidder, Enclose a certified 
“heck for 1% of the amount of 
the bonds offered, payable to the 
District. 


Mifflin Local School District 
(P. O. R. F. D. No. 2, 
Mansfield), Ohio 
Bond Offering—V. G. Dudley, 
Slerk of the Board of Education, 
will receive sealed bids until 
1 p.m. (EST) on Dec. 21 for the 
ourchase of $24,000 not to exceed 
344% interest building bonds. 
Dated Jan. 1, 1949. Denomination 
$1,000. Due $2,000 Oct. 1, 1950 to 
1961. Rate of interest to be in a 
multiple of % of 1%. Principal 
and interest payable at the Citi- 
zens National Bank, Mansfield. 
These bonds were authorized at 
the general election on Nov. 2 
and are payable from unlimited 
taxes. A transcript of proceedings 
evidencing the legality thereof 
and the printed bonds will be fur- 
ushed promptly. Bond attorney’s 
»ypinion at option and expense of 
he successful bidder. Enclose ¢ 
sertified check for 1% of the 
amount of bonds offered, payable 

to the District. 


Oberlin Exempted Village School 
District), Ohio 

Bond Offering — R. Gordon 
Bliss, Clerk of the Board of Edu- 
vation, will receive scealed bids 
mntil noon (EST) on Dec. 14 for 
he purchase of $550,000 not to 
»xceed 3% interest construction 
and improvement bonds. Dated 
Dec. 1, 1948. Denomination $1,- 
900. Due 25,000 Dec. 1, 1950 to 
1971. Bidders may bid for a dif- 
‘erent rate of interest in a mul- 
tiple of %4 of 1%. Principal and 
(J-D) payable at the 
Peoples Banking Co., Oberlin, and 
are supported by an unlimited 
tax, The bonds will be sold to the 


/nighest bider offering the lowest 


interest rate and not less than 
var and accrued interest: The 


ance of these bonds have been 


‘as follows: $3,000 in 1950 to 1953, 
‘and $4,000 in 1954. 
bid for a different rate of interest 
‘in a multiple of 4% of 1%. Prin- 
cipal and interest (J-D) payable 


at the Central National Bank of | 


Cleveland. The bonds will be sold 
to the highest bidder offering the 
_lowest rate of interest for not less 
than the face value thereof and 
all bids must be for the entire 
issue. The bonds will be issued 
/under the authority of the laws 
‘of the State and particularly the 
| Uniform Bond Act and in accord- 


'ance with an ordinance of the. 


| Village, adopted on Nov. 15. These 


eral election on Nov. 2. Delivery 
of the bonds will be made at the 


land, and the purchaser shall pay 
the cost of printing’ said bonds and 
obtaining approving opinion. En- 
close a certified check for $250, 
payable to the Village. 


Shaker Heights City Sch. Dist. 
(P. O. Cleveland 20), Ohio 


Bond Offering — J. W. Main, 
Clerk of the Board of Education, 
will receive sealed bids until 
noon (EST) on Dec. 16 for the 
ourchase of $300,000 1%% build- 
ing and improvement coupon 
bonds. Dated Dec. 1, 1948. De- 
nomination $1,000. Due $30,000 
Oct. 1, 1950 to 1959. Bidders may 
bid for a different rate of interest 
in a multiple of %4 of 1%. Interest 
A-O. Each bid must state the 
_ principal amount of bonds bid for 
and must be accompanied by a 
bond or certified check for $3,000, 
Ys a guarantee that if the bid is 
accepted the bidder will receive 
and pay for such bonds as may 
be issued as above set forth, said 
bonds to be forefeited or said 
| check to be retained by the Board 
|if such Condition is not fulfilled. 

These bonds are part of the 
$525,000 issue, authorized at the 
general election on Nov. 2. 


Sharon Local School District (P.O. 
Worthingten), Ohio 

| Bond Offering—John W. Cade, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
(EST) on Dec. 20 for the purchase 
of $75,000 not to exceed 4% in- 
terest school building coupon 
bonds. Dated Jan. 1, 1949. De- 
nomination $1.000. -Dve Dec. 1, 
as follows: £3 099 in 1959 to 1954, 
-and $4.000 in 1955 to 1969. Rate 








%. 


of 1 


Bidders may | 


Central National Bank of Cleve-| 


| receive sealed bids until 1:00 p.m. 


chase of $80,000 not to exceed 
344% interest school 
bonds. Dated Jan. 1, 1949. 


1, 1950 to 1969. Rate of interest 
to be in a multiple of 4 of 1%. 
'Principal and interest payable at 
| the Citizens National Bank, Mans- 
field. These bonds were author- 
ized at the general election on 
Nov. 2. A transcript of proceed- 
| ings evidencing the legality there- 


of and the printed bonds will be | 
furnished promptly. Bond attor- | 
/ney’s opinion at option and ex- | 
bonds were authorized at the gen- | 


pense of the successful bidder. 
/Enclose a-certified check for 1% 
of the amount of bonds offered, 
payable to the District. 


Warrensville Heights Local Schoo’ 
| District (P. O. Cleveland 22), 
Ohio 

Bond Offering — George A. 
| Walker, Clerk-Treasurer of the 
| Board of Education, will receive 
sealed bids until noon (EST) on 
Dec. 14 for the purchase of $135.- 
000 24%% interest building coupon 
bonds. Dated Dec. 15, 1948. De- 
nomination $1,000. Due Dec. 15, 


of the State, and of the Uniform 
Bond Act. 
to the highest bidder for not less 
than the par value thereof and 
accrued interest. All bids must 
state the gross amount of bid and 
accrued interest to date of de- 
livery. These are the bonds au- 
thorized at the general election on 
Nov. 2. The proceedings looking 
to the issuance of the bonds have 
been taken under the supervision 
of Squire, Sanders & Dempsey, of 
Cleveland, whose approving opin- 
ion will be available at the ex- 
vense of the District. The bonds 
are payable from unlimited taxes. 


500, payable to the District. 


West Carrollton Exempted Village 
School District, Ohio 

Bond Offering—cC. F. Holliday, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
(EST) on Dec. 10 for the purchase 
of $345,000 234% construction and 
esuipment bonds. Dated Dec. 16. 





taken under the suvervision of of interest to he in a multiple of | 1948. Denomination $1,000. Due | 
|Squire, Sanders & Dempsey, of | 4 


for $1,500, payable to the Board | 


(EST) on Dec. 21 for the pur-| 


as follows: $6,000 in 1950 to 1954, 
and $7,000 in 1955 to 1969. Bid- | 
ders may bid for a different rate | 
of interest in multiple of %4 of 1%. | 
Interest J-D. The bonds are issued | 
under the authority of the laws 


The bonds will be sold | 


Enclose a certified check for $1,- | 


%. Interest A-O. The bonds 
will be sold to the highest bidder 
at not less than par and accrued 
interest, and bids may be made 
upon all or any number of bonds 
of this issue. All bids must state 
the number of bonds bid for and 
the gross amonut of bid and ae- 
crued interest to date of delivery. 
Bond blanks to be furnished at 
the Board of Educaticn’s expense, 
opinion at purchaser’s expense. 
These bonds were authorized at 
the general election on Nov. 2. 
_Enclose a certified check for $10,- 
_000. payable to the Board of Edu- 
cation. 


OKLAHOMA 


Antlers, Okla. 


Bond Offering—Beatrice Been, 
Town Clerk, will receive bids un- 
til 7:30 p.m. (CST) on Dee. 7 for 
the purchase of $150,000 water 
works system bonds, originally 
reported as being scheduled to be 
sold on Nov. 23. 


Choteau, Okla. 

Bond Sale — The $40,000 gas 
distribution system bonds offered 
on Nov. 18—v. 168, p. 2058—were 
awarded to Calvert & Canfield, 
and C. Edgar Honnold, both of 
Oklahoma City, jointly, at a price 
of par, a net interest cost of about 
4.69%, as follows: 


$10,000 4s. Due from 1951 to 1955 
inclusive. 
6,000 4%s. Due from 1956 to 
1958 inclusive. 
4,000 41%4s. Due in 1959 and 1960. 
10,000 4%4s. Due from 1961 te 
1965 inclusive. 
10,000 5s. Due from 1966 to 1970 
inclusive. 


The bonds are dated Dec. 
1948. 


Cushing School District, Okla. 


Bond Sale—The $140,000 build- 
‘ing and improvement bonds of- 
|fered Nov. 22—v. 168, p. 2170— 
were awarded to the First Na- 
tional Bank & Trust Co., of Okla- 
-homa City, and Evan L. Davis, of 
Tulsa, jointly. Due serially from 
1951 to 1968 inclusive. 


Eufaula School District, Okla. 


Bend Sale—The $140,000 build- 
ing and improvement bonds of- 
fered Nov. 22 —v. 168, p. 2170 — 
/were awarded to Evan L. Davis, 
‘of Oklahoma City. Due serially 
from 1951 to 1958 inclusive. 


Hooker, Okla. 

_ Bend Sale—The $73,500 bonds 

offered on Nov. 23—v. 168, p. 2058 

/_—were awarded to a group com- 

posed of Calvert & Canfield, of 

Oklahoma City, Small-Milburn 

Co., of Wichita, and C. Edgar 

_Honnold, of Oklahoma City, as 

/2%4s, 24s and 3s. Sale consisted 

| of: 

$65,500 park bonds. Due from 
1951 to 1961 inclusive. 

8,000 fire fighting equipment 
bonds. Due from 1951 to 1958 
inclusive. 


Okfuskee County (P. O. 
Okemah), Okla. 


Bond Offering—Erma Eastman. 
County Clerk, will receive sealed 
bids until 1:30 p.m. (CST) on 
Dec. 6 for the purchase of $200 - 
000 not to exceed 6% interest hos- 
pital construction bonds. Due in 
10 years. The bonds will be sold 
to the bidder offering the lowest 
rate of interest and agreeing to 
pay par and aecrued interest. 
These bonds were authorized at 
the general election on Nov. 2. 
Each bidder shall submit with his 
bid a sum in cash or its equiva- 
lent eaual to 2% of the amount 
of his bid. 


Pottawatomie County (P. O. 
Shawnee), Okla. 

| Bend Sale—The $154.000 school 
‘improvement bonds offered Nov. 
23—v. 168, p. 2170—were awarded 
'to Stern Bros. & Co.. of Kansas 
City. Due on Dec, 1 from 1950 to 
1960 inclusive. 


| Sayre, Okla. 
Bend Sale—The $45.000 hospital 





1, 


addition | 
De- | 
nomination $1,000. Due $4,000 Oct. | 


} 


Interest J-D. The | $15,000 Oct. 1, 1950 to 1972. Bid-| bonds offered Nov. 23—v. 168, p. 
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2058—were awarded to the First 
National Bank & Trust Co., of 
Oklahoma City. 


Wetumka School District, Okla. 

Bend Offering — James Taylor, 
Clerk of the Board of Education, 
will receive bids until 7:30 p.m. 
(CST) on Dec. 6 for the purchase 
of $35,000 building bonds. Due 
7,000 in 1951 to 1955. The bonds | 
shall be sold to the bidder offer- 
ing the lowest rate of interest and 
agreeing to pay par and accrued 
interest. Each bidder shall sub- 
mit with his bid a sum in cash or 
its equivalent equal to 2% of the 
amount bid. 


GCREGON 
Bend, Ore. 


Bond Sale—The $75,000 swim- | 
ming pool bonds offered Nov. 23— | 


v. 168, p. 1951—-were awarded to 
the Charles N. Tripp Co., of Port- 
land, as 2%4s, at a price of 100.17, 
a basis of about 2.72%. 


Clackamus County School District 
No. 115 (P. O. Gladstone), Ore. 
Bonds Seld—An issue of $130,- 
000 school building bonds was 
purchased on Nov. 18 by the State, 
as 2%4s. 


Florence, Ore. 


Bond Sale—The $9,807.13 Ban- 


croft Improvement bonds, series | 


B, offered on Nov. 15—v. 168, p. 
1951—-were awarded to the Lane 


County Bank, of Florence, as 44s, | 


at a price of 100.254, a basis of 
about 4.10%. Due serially from 
1949 to 1958 inclusive, and callable 


on any interest payment date af- | 


ter two years from date of issue. 
Only one bid was submitted for 
the issue. 


Jackson County School District 
(No. 5 (P. O. Ashland), Ore. 
Bond Sale—The $550,000 school 


bonds offered Nov. 23 — v. 168, | 
p. 2170 — were awarded to the | 


First National Bank of Portland, 
on a bid reflecting a net interest 
cost of about 2.63%. Dated Jan. 
1, 1949 and due on Jan. 1 from 
1952 to 1961 inclusive. The bonds 
are optional. Second high bid of 
100.12 for 224s was made by the 
State of Oregon. 


Lane County School District No. 
69 (P. O. Junction City), Ore. 
Bond Offering—Gertrude San- 

ders, District Clerk, will receive 

sealed bids until 8 p.m. (PST) on 

Dec. 10 for the purchase of $250,- 

000 school bonds. Dated Jan. 1, 

1949. Denomination $1.000. Due 

Jan. 1, as follows: $17,000 in 1950 

to 1963, and $12,000 in 1964. 


shall be callable at par on any 
interest due date after Jan. 1, 


1954, by 30 days’ notice published | 
in a County newspaper, the bonds | 


to be called in inverse numerical 
order, beginning with No. 250. 


Principal and*interest payable at | 


the County Treasurer’s office, or 


at the fiscal agency of the State | 


in New York City. at the option 
of the purchaser. Bidders are re- 
quested to include the rate of in- 
terest at which they will accept 
the bonds at par or premium. Bids 
are to be _ unconditional. The 
School Board reserves the right 
to reject any and all bids, and also 
to waive any and all informalities 
in the bids. All bids must be in 
writing. Enclose a certified check 
for $5,000. 


Multnomah County School District 
No. 9 (P. O. Portland), Ore. 


Bond Sale—The. $72,500 school 
bonds offered Nov. 22 — v. 168, 
p. 2058 — were awarded to Atkin- 
son-Jones & Co., of Portland, as 
2%4s, at a price of 100.31, a basis 
of about 2.68%. Dated Dec. 1, 1948 
and due on Dec. 1 from 1949 to 
1958 inclusive. Second high bid 
of 100.17 for 234s was made by the 
First National Bank of Portland. 


Salem, Ore. 


Bond Offering—Alfred Mundt, 
City Recorder. will receive sealed 
bids until 7:30 p.m. (PST) on 
Dec. 13 for the purchase of $59,- 
.136.11 improvement, Issue 1949+A 
bonds. Dated Jan. 1, 1949. Due 
Jan. 1, as follows $5,136.11 in 1950, 
and $6,000 in 1951 to 1959. The 


City shall have the option to re- | basis of about 2.729% to matur- | 


deem the bonds, in numerical or- | ity. The bonds are dated Sept. 15, 
| der, upon the payment of the face | 1948 and mature on Sept. 15, as 
value thereof with accrued interest | follows: $5,000 from 1949 to 1962 
on any interest paying date at or | inclusive, and $6,000 from 1963 to 
after three years from the date the | 1967 inclusive. Interest M-S. 
bonds are issued. Principal and Bonds maturing on Sept. 15, 1950 
interest payable at the City Treas-|and thereafter are callable on 
urer’s office. Each bidder should | Sept. 15, 1949, or on any subse- 


| bonds. 
| rate or rates of interest designated | 


name the rate of interest at which | 
the bidder is willing to accept the | 
The bonds will bear the | 
in the bid accepted. The bonds | 
will be sold for not less than par | 
and accrued interest. The bidder | 
will be required to add to his | 


quent interest payment date, at 
premiums starting at 5% and de- 
clining thereafter. 
proved by Huger 
Charleston. 


Greenville School District, S. C. 
Bond Sale — The _ $1,500,000 


Sinkler, of 


school bonds offered on Dec. 1— | 


Legality ap- | 


| bid a statement of the net cost to 
| the City if his bid is accepted. The | V- 168, p. 2171—were awarded to 
prior legal approving opinion of |4 syndicate composed of the Harris 
|Winfree, McCulloch, Shuler & | Trust & Savings Bank, of Chicago, 
Sayre, of Portland, will be fur- | S. Dickson & Co., 
nished the successful bidder. En- | York, A. M, Law & Co., of Spar- 


close a certified check for 2% of | tanburg, Courts & Co., of Atlanta, | 


of New | 


| Pierre, S. Dak. | auction at 2 p.m. (CST) on Dec. 
| Bond Sale—The $320,000 bonds | 14, $150,000 not to exceed 4% in- 
| offered on Nov. 30—v. 168, p. 2171| terest refunding bonds. Dated 
/_—-were awarded to a group com- | Jan. 1, 1949. Denomination 1,000. 
|posed of Kalman & Co., of St.| Due Jan. 1, 1962. Principal and 
'Paul, Pierre National Bank, and /|interest (J-J) payable at the 
| the First National Bank of Pierre,| Chemical Bank & Trust Co., New 
_at a price of 100.014, a net interest 'York. The bonds will be sold at 
/cost of about 2.88%, as follows: _not less than par and accrued in- 
$150,000 water works bonds: for | terest. All interest rates bid must 
| $69,000 2%s, due on Dec. 1| be in a multiple of % of 1% and 
from 1949 to 1958 inclusive; "O° bid shall specify more than 
and $81,000 3s, due on Dec. 1 | One rate of interest, which shall 
from 1959 to 1968 inclusive. | aPpPly to the entire issue, and no 
120,000 fire prevention bonds: for | bid will be considered for less 
$50,000 214s, due on Dec. 1 _ than all oi the bonds. All other 
from 1949 to 1958 inclusive; | things being equal, preference 
and $70,000 3s, due on Dec. 1 | Will be given to the bid of par 
from 1959 to 1968 inclusive. |@md accrued interest, or better, 
50,000 street improvement bonds: | Which specifies the lowest coupon 
for $20,000 244s, due on Dec. | interest rate. The bonds will be 

1 from 1949 to 1958 inclusive; | the direct general obligations of 
and $30,000 3s, due on Dec. 1 the County, payable from taxes 
levied without limitation as to 





All | 
bonds maturing after Jan. 1, 1954, | 


the par value of the bonds, pay- 
‘able to the City. 


| Umatilla County School District 
No. 7 (P. O. Athena), Ore. 

| Bond Sale—The $171,000 school 
| bonds offered Nov. 16—v. 168, p. 
|1951—-were awarded to the First 
National Bank of Portland, at a 
price of 100.01, a net interest cost 


| 
| 
| 


| 000 3s, due on Dec. 15 from 1950 to | 


1959 inclusive, and $53,000 3%s, 
|due on Dec. 15 from 1960 to 1963 
inclusive. Second high bid of 
100.28 for 3%s was made by the 
| United States National Bank of 
| Portland. 


PENNSYLVANIA 


| Braddock School District, Pa. 
| Bond Offering — Stephen C. 
Christian, District Secretary, will 
receive sealed bids until 8:30 p.m. 
| (EST) on Dec. 3 for the purchase 
‘of $140,000 refunding coupon 
bonds. Dated Dec. 1, 1948. De- 
nomination $1,000. Due _ $7,000 
Dec. 1, 1949 to 1968. Principal 
and interest payable at the First 
National Bank, Braddock. The 
| bidder will specify the rate of in- 
terest, expressed in a multiple of 
4 of 1%, the rate to be uniform 
for the entire issue. The principal 
|and interest are payable without 
'deduction for any taxes, except 
gift, succession, or inheritance 
taxes, levied pursuant to any 
/ present or future law of the Com- 
monwealth. Registerable as _ to 
principal only. The purchaser will 
receive without charge the opin- 
‘ion of Burgwin, Churchill & Ruf- 
fin, of Pittsburgh, that the bonds 
are valid, general obligations of 
the District, payable from ad va- 
lorem taxes, levied on all taxable 
property within the District with- 
‘in the limitations prescribed by 
law. Enclose a certified cashier’s 
or treasurer’s check for $2,800, 
payable to the District. 


Cambridge Springs, Pa. 
Bond Offering—Gertrude Baird, 
|Borough Secretary, will receive 
sealed bids until 7 p.m. (EST) on 
| Dec. 17 for the purchase of $61,000 
|improvement coupon _ bonds. 
| Dated Jan. 1, 1949. Denomination 
|$500. Due Jan. 1, as follows: $3,- 
/000 in 1950 to 1967, and $3,500 in 
| 1968 and 1969. Registerable as to 
principal only. The principal and 
|interest are payable without de- 
| duction for any taxes (except gift, 


'succession or inheritance taxes) | 


levied pursuant to any present or 
| future law of the Commonwealth. 
|Each bid shall specify in a mul- 
tiple of % of 1%, a single rate 
| of interest which the bonds are to 
| bear. The bonds are general ob- 
|ligations of the Borough payable 
'from ad valorem taxes levied on 
all taxable real estate within the 
Borough. These bonds are part of 
the $70,000 issue, authorized at 
'the general election Nov. 2. En- 
'close a certified or cashier’s or 
treasurer’s check for $1,220, pay- 
able to the Borough. 


SOUTH CAROLINA 


Chester, S. C. 

Bond Sale—An issue of $100,000 
water and sewer revenue bonds 
was awarded on Nov. 23 to F. W. 
Craigie & Co., of Richmond, and 
Hamilton & Co., of Chester. joint- 


|of about 3.12%, as follows: $118,- | 


and E. H. Pringle & Co., 


net interest cost of about 2.20%, 
as follows: 


$225,000 5s. Due on Jan. 2 from 
1950 to 1952 inclusive. 
525,000 134s. Due on Jan 
1953 to 1959 inclusive. 

| 750,000 2%s. Due on Jan, 2 from 
| 1960 to 1969 inclusive. 


All of the bonds are dated Jan. 
2, 1949. Second high bid of 100.02 
for $150,000 4s and $1,350,000 24s, 
or a net interest cost of about 
2.27%, was made by an account 
composed of National City Bank 
of New York, F, W. Craigie & 
Co., of Richmond, and the Citizens 
& Southern National Bank of 
Atlanta. 


Newberry, S. C. 


Bond Offering — A. P. Salley, 
Mayor, will receive sealed bids 
until 11 a.m. (EST) on Dec. 16 
for the purchase of $400,000 com- 
bined public utility system rev- 
enue bonds. Dated Dec. 1, 1948. 
Denomination $1,000. Due Dec. 1, 
as follows: $10,000 in 1949 to 1951, 
$12,000 in 1952 to 1955, $14,000 in 
1956 and 1957, 15,000 in 1958 to 
1960, $16,000 in 1961 and 1962, 


. 2 from 








| 1970, and $22,000 in 1971 to 1973. 
| Bonds numbered 43 to 400 are 
| subject to redemption at the op- 
ition of the Town on Dec. 1, 1952, 
‘or any subsequent interest pay- 
ment date, at par, plus accrued 
| interest to the date fixed for re- 
'demption and a redemption pre- 
|mium as follows: 4% of the face 
| amount if redeemed on an interest 
|date from Dec. 1, 1952 to June 1, 
|1957; 3% of the face amount if 
redeemed on an interest date from 
Dec. 1, 1957 to June 1, 1963; 2% of 
the face amount if redeemed on 
an interest date from Dec, 1, 1963 
‘to June 1, 1970; no premium if 


Dec. 1, 1970 to June 1, 1973. If 
less than all of the outstanding 
bonds are to be redeemed prior 


redeemed shall be redeemed in 
their inverse numerical order. 
| Principal and interest payable at 
‘the Central Hanover 





or rates of interest which the 
bonds are to bear, and they will 
be awarded to the bidder offering 
to take them at the lowest interest 
'cost at a price not less than par 
and accrued interest to date of 
delivery. Purchasers will be fur- 
nished with the printed bonds and 
an opinion of Huger Sinkler, of 
Charleston. Unless permission is 
otherwise granted, bids shall be 
conditioned on this opinion. The 
bonds will be delivered to the 
purchasers at Newberry, within 
60 days after the occasion of their 
award. Enclose a certified check 
for $8,000, pavable to the Town. 


SOUTH DAKOTA 


Corsica, S. Dak. 


Bond Sale — The $5,000 water 
works bonds offered on Nov. 22— 
v. 168, p. 2171—were awarded to 
the Farmers & Merchants Bank, 
of Platte, the only bidder, as 3s, 
at par. Dated Dec. 1, 1948 and 
due on Dec. 1, 1953; optional on 








ly, as‘2%4s, at a price of 100.212, a 


any interest payment date. 


of | 
Charleston, at a price of 100.089, a | 


$18,000 in 1963 to 1965, $19,000 in | 
| 1966 to 1968, $20,000 in 1969 and | 


redeemed on an interest date from | 


to their maturity, the bonds to be | 


Bank & | 
'Trust Co., New York City. Bid- | 
| ders are invited to name the rate | 


from 1959 to 1968 inclusive. 


All of the bonds are dated Dec. 
| 1, 1948. The bonds maturing after 
Dec. 1, 1958 are callable on that 
date, or on any subsequent in- 
terest payment date, at par and 
accrued interest. 


Roscoe, S. Dak. 

Bonds Seld—Local investors are 
taking up the $120,000 water and 
sewer revenue bonds which were 
unsuccessfully offered last July. 
The bonds are being sold at a 
price of par, as follows: $85,000 


inclusive, and $35,000 4142s, due on 
Oct. 1 from 1969 to 1973 inclusive. 


TENNESSEE 


Halls, Tenn. 

Bonds Sold—aAn issue of $27,000 
3%,% water works revenue re- 
funding bonds has been pur- 
chased, at par, by C. H. Little & 
Co., of Jackson. Dated Jan. 1, 
1949. Denomination $1,000. Due 
Jan. 1, as follows: $2,000 from 1950 
to 1955 inclusive. and $3,000 from 
1956 to 1960 inclusive. Interest 
J-J. Principal and interest pay- 
|able at the Union Planters Na- 
tional Bank Trust Co. of Memphis. 





4s, due on Oct. 1 from 1950 to 1968 | 


rate or amount, and are being is- 
sued subject to the approving 
opinion of Chapman & Cutler, of 
Chicago, which opinion will be 
furnished to the successful bidder 
at the expense of the County, The 
purchaser shall furnish the 
printed bonds at his own expense. 
A certified check for $5,000, pay- 
able to the County Trustee is re- 
quired. 


TEXAS 


Carthage Independent Sch. Dist., 
Texas 

Bend Sold — The following 
school house bonds aggregating 
$195,000 have been purchased by 
the First of Texas Corp. of San 
Antonio, and James C. Tucker & 
Co., of Austin, jointly: 


$13,000 244% bonds. Due Feb. 1, 
1950. 

13,000 244% bonds, Due Feb. 1, 
1951. 

169,000 234% bonds. Due on Feb. 
1 from 1952 to 1961 inclusive, 
The bonds are optional Feb. 
1, 1954, at price of 102.50, and 
thereafter at declining pre- 
miums of %% per year. 


All of the bonds are dated Jan. 





Knox County (P. O. 
Knoxville), Tenn. 

| Bond Sales — The $2,000,000 

rural school bonds offered Nov. 

| 29—v. 168, p. 1847—were awarded 


‘at a price of par, a net interest | 


‘cost of about 2.53%, to a syndicate | 
‘composed of Equitable Securities | 
'Corp.; Stranahan, Harris & Co., | 
‘Ine., of Toledo; American Na- 
'tional Bank, of Nashville; Fidel- 
‘ity Bankers Trust Co., of Knox- 
_ville; Martin, Burns & Corbett, of 
_Chicago; Ellis & Co.; Weil, Roth 
'& Irving Co.; Widmann & Co., all 
‘of Cincinnati, McDonald-Moore 
'& Co., of Detroit; Jack M. Bass 
| & Co., and the Temple Securities 
| Corp. 

The bonds were sold as follows: 
$300,000 442s. Due on Nov. 1 from 
1949 to 1951 inclusive. 

| 600,000 2144s. Due on Novy, 1 from 
1952 to 1957 inclusive. 

| 200,000 2%4s. Due on Nov. 1, 1958 
and 1959, 

| 900,000 2%4s. Due on Nov. 1 from 
1960 to 1968 inclusive. 


The bonds are dated Nov. 1, 
1948 and those maturing from 
1959 to 1968 inclusive are call- 
able, in inverse numerical order, 
on Nov. 1, 1958, or on any subse- 
quent interest payment date, at 
par and accrued interest. Second 
high bid of 100.349 for $300,000 
6s, $1,300,000 134s, and $400,000 
2's, or a net cost of about 2.75%, 
was made by Ira Haupt & Co., 
New York, and associates. 


Lauderdale County (P. O. 
Ripley), Tenn. 

Bond Sale—The $50,000 school 
bonds offered at public auction 
on Nov. 16—v. 168, p. 1740—were 
awarded to the Hermitage Securi- 
ties Co., of Nashville, as 2%s, at 
a price of 100.27, a basis of about 
2.15%. Dated Dec. 1, 1948 and 
due $10,000 on Dec. 1 from 1949 to 
1953 inclusive. The Equitable 
Securities Corp., of Nashville, bid 
100.21 for 2%s. 


Madison County (P. O. Jackson), 


Tenn. 





'County Judge, will sell at public 


Bond Offering—August Wilde, 


1, 1949. Interest F-A. 


Edwards County (P. O. Rock 
Springs), Texas 

| Bonds Sold—An issue of $50,- 
000 342% road bonds has been 
purchased at par by Van H. 
Howard Co., of San Antonio. 
Dated Nov. 10, 1948. Legality ap- 
proved by Dumas, Huguenin & 
Boothman, of Dallas. The bonds 
— —— at an election on 

ct. 2, 


Garland Indep. School District, 
Texas 

Bond Sale—The $300,000 school 
house bonds offered Nov. 19—v. 
168. p. 1951—-were awarded to 
Dallas Ruve & Son, of Dallas, ..2 
a bid reflecting a net interest 
cost of about 2.935%. The bonds 
are dated Dec. 1, 1948 and mature 
on July 1 from 1949 to 1978 in- 
clusive. 


Grand Prairie, Texas 


Bond Offering — Mrs. Stella 
Rohde, City Secretary, will re- 
ceive sealed bids until 10 a.m. 
(CST) on Dec. 15 for the purchase 
of $150,000 not to exceed 34% 
interest sewer improvement and 
extension, series 1949 bonds. 
Dated Jan. 10, 1949. Due $2,000 in 
1950 to 1954, $4,000 in 1955 to 
1964, $5,000 in 1965 to 1969, $7,000 
in 1970 to 1974, and $8,000 in 1975 
to 1979. Optional 20 years after 
date of issue at par. Legal opinion 
of McCall, Parkhurst & Crowe, of 
Dallas, and printed bonds to be 
furnished by the City. Enclose a 
certified check or cashier’s check 
for $3,000. 


LaMarque Indep. School District, 
Texas 
Bonds Publicly Offered — The 
following $235,000 school building 
bonds are being publicly offered 
by Louis Pauls & Co., of Galves- 
ton: 
$225,000 3% and 3%% series of 
1948 bonds. Due March 1, as 
follows: $1,000 from 1949 to. 
1976 inclusive; $2,000, 1977; 
$30,000, 1978; $31,000, 1979; 
$32,000, 1980; $33,000, 1981: 





$34,000 in 1982, and $35,000 in 
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1983. 


Callable on March 1, 


| Houston. 


1964, or on any subsequent; that the purchase of the bonds 


interest payment date. 


10,000 3% series of 1948-A bonds. 
Due $2,500 on Dec. 15 from 


1948 to 1951 inclusive. 


All of the bonds are dated Oct. 
i, 1948. Principal and semi-an- 
mual interest payable at the City | 


Wational Bank of Houston. Le- 


gality approved by Vinson, Elkins, 


Weems & Francis, of Houston. 


Port Arthur, Texas 
Bond Sale — The $440,000 gen- 
@ral obligation- bonds otfered Nov. 
23—v. 168, p. 2059—-were award- 


ed to a syndicate composed of C. 


F. Childs & Co., Paine, Webber, 
Jackson & Curtis, beth of Chi- 
«ago; Fox, Reusch & Co., of Cin- 
cinnati, and R. J. Edwards, Inc., 
of Oklahoma City, as 2's, at a 
price of 100.77, a net interest cost 
of about 2.366%. Sale consisted 
of: 
$400,000 street improvement 
bonds. Due on Jan. 1 from 
1951 to 1956 inclusive. 
40,000 public health and welfare 
department building bonds. 


shall be subject to the unquali- 
| fied approving opinion as to le- 
gality by the purchaser’s attor- 
neys, the cost of which shall be 
paid by the purchasers. In such 
|case, the City will furnish at its 
'own expense a complete tran- 
| script of legal proceedings for ex- 
|}amination by such attorneys. En- 
close a certified or cashier’s check 


Any bid may provide | 2s the next permissible rate. Sim-| 


ilarly, other bidders decided on a 
2%,% coupon, rather than 2s, 
with a ‘maximum premium of $1,- 
000, with the result that identical 
offers were received on the basis 
of the 24,% rate. 
The $1,100,000 bonds are di- 
vided as follows: 
$600,000 series B bonds. Due $20,- 
000 on Dec. 1 from 1949 to 
1978 inclusive. 


| for 2% of the principal amount of ; 500,000 series C bonds. Due Dec. 


'bonds bid upon, payable to the 
| City. 
Wharton County (P. O. 
Wharton), Texas 

Bond Sale—The $1,625,000 road 
bonds offered on Nov. 30 were 
| awarded to an account which in- 
|cluded Equitable Securities Corp., 
| Nashville, Stranahan, Harris & 
| Co., Inc., Toledo, First Southwest 
|Co., Dallas, Rotan, Mosle & 
|Moreland, of Houston, and Thomas 
|& Co., of Pittsburgh, at a price 
|of par, a net interest cost of about 
| 2.18%, as follows: 


| $1,145,000 2s. Due on March 10. 


from 1950 to 1957 inclusive. 
| 480,000 2.40s. Due on March 10 


Due on Jan. 1 from 1951 to) from 1958 to 1961 inclusive. 
1956 inclusive. | The bonds are dated Dec. 10, 
All of the bonds are dated Jan. 1948. Due March 10, as follows: | 
1, 1949. $200,000 in 1950, $215,000 in 1951, | 
Waco, Texas IP a ea 
. . in to 1, optional | 

Bond Offering — R. C. Hoppe, March 10, 1959. 4 

City Manager, will receive sealed, (These bonds are part of the 
bids until 7:30 p.m. (CST) on | $3,250,000 issue offered on Nov. 
Dec. 7 for the purchase of $1,300,-'| 24, for which all bids received | 
900 bonds, divided as follows: | were rejected.) | 


$800,000 Water Work Revenue 
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onare 


bonds. 
lows: $125,000 in 1950, and 
$135,000 in 1951 to 1955. 


400,000 Sewer Improvement 
bonds. Due March 1, as fol- 
lows: $10,000 in 1950, $50,000 
in 1951, $40,000 in 1952, and 
$50,000 in 1953 to 1958. 

100,000 Airport bonds. Due 
March 1, as follows: $10,000 
in 1950, $15,000 in 1951, $10,- 
000 in 1952 to 1956, $15,000 in 
1957, and $10,000 in 1958. 

Dated Jan. 1, 1949. Denomina- 
tion $1,000. Principal and interest 
payable at a Waco bank to be 
designated by the City. Bids are 
to be on interest rates specified 
by the bidders in a multiple of 
¥% or 1/10 of 1%, with not more 
than two rates of interest. The 
lowest bid shall be determined by 
the net interest cost to the City by 
application of the rate or rates of 
interest bid, less the premium, if 
any. The City reserves the right 
to accept or reject any and all 


bids and to waive technicalities 


and to accept the bid deemed to 
be in the best interest of the City. 
bid for less than par and ac- 


x ed interest will be accepted. 


Bidders may bid on any one or 
more of the issues offered but not 
less than all of one issue. Bidders 
are requested to show the total 
met interest cost to the City on 
each issue and the average in- 
terest rate of the issue to ma- 
turity. The bonds will be de- 
livered at the City’s expense 
within 60 days from the date bids 
a@re received at a national bank in 
Waco, to be designated by the 
rchasers. If the bonds are not 
vered within such time, then, 

at the bidder’s option, he shall 
be relieved of his obligation to 
accept and pay for the bonds, and 
fn such case, his good faith check 
ghall be returned. These bonds 
were voted at an election held 
May 6, 1948, and at an election 
held on Aug. 17, 1948. The City 
will furnish without expense to 
the purchasers the unqualified 
Spproving legal opinion of Vinson. 
ns, Weems & Francis, of 


Due March 1, as fol-| 





Richmond, Va. 


| Bond Offering — J. Maurice | 
Miller, Director of Finance, will | 
'receive sealed bids until noon '| 


(EST) on Dec, 15 for the purchase 
of $5,000,000 not to exceed 3% 
{interest public improvement cou- 
|'pon or registered bonds. Dated 
Jan. 1, 1949. Denomination $1,000. 
/Due $250,000 Jan. 1, 1950 to 1969. 
Rate of interest to be in a mul- 
tiple of % of 1%, and must be the 


VIRGINIA | 





same for all of the bonds. Principal 


and interest (J-J) payable at the | 
office of the Director of Finance, | 


or at the option of the holder, at | 
the Bankers Trust Co., or other | 
fiscal agent of the City in New| 
| York City. The successful bidders | 
| will be furnished with the opin- | 
'ion of Reed, Hoyt & Washburn, of | 
New York City, that the bonds are | 
_valid and legally binding obliga- | 
tions of the City. Bonds will be | 


|ready for delivery at the place in | 


|New York City indicated by the | 
purchaser, or, at the option of the | 
purchaser, at the office of the Di- 
rector of Finance, on Jan. 12, 1949, 
or as soon after that date as the | 
bonds can be prepared for de- 
livery. Unless all proposals are 
rejected an award will be made 
by the City Council before the 
end of the above day. Enclose a 
certified or cashier’s check for 
$75,000, 


Roanoke, Va. 


Bond Sale—A four-way tie for 
high bidder, each tender speci- 
fying a price of 100.0909 for 2\%s, 
came to light with the opening of 
tenders for the $1,100,000 perma- 
nent public improvement bonds 
offered on Dec. 1—v. 168, p. 2171. 
By mutual consent, the contestants 
agreed that City officials would 
determine the purchaser by se- 
lecting a name out of a hat. The 
result was that the bonds were 
sold to a syndicate composed of 
the Harris Trust & Savings Bank 
of Chicago, L. F. Rothschild & Co., 
New York, Peoples National Bank 
of Charlottesville, and Hannahs, 
Ballin & Lee, of New York. Sub- 


mission of identical top bids was! 


1, as follows: $15,000 from 
1949 to 1953 inclusive, and 
$17,000 from 1954 to 1978 in- 
clusive. 

All of the bonds are dated Dec. 
1, 1948. The three other tie bids 
of a $1,000 premium for 24%s were 
submitted by the following 
groups: Bankers Trust Co., Salo- 
mon Bros. & Hutzler, and Ander- 
son & Strudwick, of Richmond, 
jointly; First Boston Corp., Mc- 
Donald-Moore & Co., Detroit, and 
Miller & Patterson, of Richmond, 


|jointly; Shields & Co., B. J. Van 


Ingen & Co., Inc., Coffin & Burr, 
and Rand & Co. 


Williamsburg, Va. 

Bond Sale—The $325,000 mu- 
nicipal improvement bonds of- 
fered Nov. 22—v. 168, p. 2059— 
were awarded to Roosevelt & 
Cross, and F. S. Smithers & Co., 
both of New York, in joint ac- 
count, at a price of 100.056, a net 
interest cost of about 1.837%, as 
follows: 
$30,000 6s. Due on Dec. 1 from 

1949 to 1954 inclusive. 
295,000 1%4s. 
1955 to 1970 inclusive. 


by an account composed of the | 
Continental [Illinois National 
Bank & Trust Co., White, Weld & | 
'Co., and Kebbon, McCormick & | 


Co. 


Madison Housing Authority, Wis. 
Bonds Sold—An issue of $985,- 
000 first closed mortgage revenue 


syndicate composed of Allen & 
Co., New York, Robert Hawkins 
& Co., of Boston, McDougal & 
Condon, of Chicago, and Norman 
Ward & Co., of Pittsburgh, at a 
price of par, a net interest cost of 
about 3.37%, as follows: 


$75,000 3%s. Due on Oct. 1 from 
1950 to 1955 inclusive. 

910,000 342s. Due on Oct. 1 from 
1956 to 1988 inclusive. 


All of the bonds are dated Oct. 
1, 1948. Interest A-O. Denomina- 
tion $1,000. Said bonds are re- 
deemable prior to maturity at the | 
option of the Authority on any 
interest payment date on and af- 
ter Oct. 1, 1956, as a whole or in 
part in the inverse order of their 
numbers at a redemption price of 
par and accrued interest to the 


‘as part of 


tion prior to maturity, at the op- 
tion of the City, in inverse numer- 
ical order, on or after Nov. 1, 1958, 
at par plus accrued interest, plus 
a 3% premium on each bond if 
called in the years 1958 to 1963; at 
par and accrued interest and a 


| premium of 242%, if called in the 
/years 1964 to 1969; at par plus ac- 


bonds was sold on Nov. 26 to 4 | Grued interest and a premium of 


2%, if called in the years 1970 to 
1974; at par plus accrued interest 


‘and a premium of 1%%, if called 


in the years 1975 to 1979; at par 


|plus accrued interest and a pre- 
-mium of 1%, if called thereafter. 
| Not less than 30 days’ notice of 
'redemption of said bonds shall be 


given, which notice shall state the 


/numbers of the bonds called for 


payment and the payment date on 


which said bonds are called and 


said bonds shall cease to bear in- 
terest after such date, which 
notice shall be published at least’ 
once a week for four consecutive 


‘weeks in a newspaper of general 
‘circulation in the City of Mil- 


waukee, and in a paper circulated 
in New York City which carries 
its regular service, 
notices of sale of municipal bonds. 


‘date of redemption plus a pre-| 


deemed thereafter but on or be- | 
| fore Oct. 1, 1976; or a premium of | 
Due on Dec. 1 from | 


mium of 5% of their par value if The City will furnish the success- 
redeemed on or before Oct. 1,|ful bidder the executed bonds, 
1961; or a premium of 4% of their | which must be paid for on deliv-~ 


par value if redeemed thereafter | ery, accrued interest to be added. 


| but on or before Oct. 1, 1966; or a | Enclose a certified check for 2% 
premium of 3% of their par value of the par value of the bonds, 


| 


if redeemed thereafter but on or payable to the City Treasurer. 
| before Oct. 1, 1971; or a premium | 


WYOMING i 


Afton, Wyo. 
l ] Bonds Sold—The issue of $100,- 
1% of their par value if redeemed 000 water system bonds author- 


of 2% of their. par value if re-| 


| thereafter. Principal and interest 


‘ized at an election last April has 


The bonds are dated Dec, 1, 1948| payable at the First National | been purchased, as 2%s, by the 


and those maturing on or after 
Dec. 1, 1959, will be callable be- 
ginning Dec. 1, 1958, at varying 
premiums depending on the date 
of redemption. Second high bid 


of 100.028 for $70,000 2s and $255,- | 


000 1.90s, or a net cost of 1.908%, 
was made by an account composed 
of Halsey, Stuart & Co., Inc., and 
the First of Michigan Corp. 


WASHINGTON 


Chelan County, Leavenworth Sch. 
District No. 128 (P. O. 
Wenatchee), Wash. 

Bond Sale—The $100,000 gen- 
eral obligation bonds offered Nov. 
22—-v. 168, p. 2059—-were awarded 
to the State of Washington, as 
2.40s, at a price of par. Dated Dec. 
1, 1948 and due on Dec. 1 from 
1950 to 1963 inclusive. The bonds 
are callable at par, in inverse nu- 
merical order, on any interest 
payment date after 5 years from 
date of issue, Second high bid of 
100.23 for 244s was made by Blyth 
& Co., Inc., of Portland, 


WEST VIRGINIA 


West Virginia (State of ) 
Bond Sale—The issue of $2,000,- 
000 road bonds offered Nov. 23— 
v. 168, p. 2171—-were awarded to a 
syndicate composed of Halsey, 
Stuart & Co., Inc., Phelps, Fenn 
& Co., both of New York, Blair 
& Co., Inc., and George B. Gib- 
bons & Co., Inc., both of New 
York, A. E. Masten & Co., and 
Thomas & Co., both of Pitts- 
burgh, at a price of 100.08. a net 
interest cost of about 1.659%, as 
follows: 
$320,000 4s. Due on Dec. 1 from 
1949 to 1952 inclusive. 
1,280,000 1%4s. Due on Dec. 1 
from 1953 to 1968 inclusive. 
400,000 134s. Due on Dec. 1 from 
1969 to 1973 inclusive. 
All of the bonds are dated Dec. 
1, 1948. 


WISCONSIN 
Grant County (P. O. 





erties 
'Project; and by certain other 


Bank, Madison, or at the Chemical 
Bank & Trust Co., New York, The 
bonds will be direct and general 


obligations of the Authority, se- | 


cured by a pledge of the full faith 
and credit of said Authority, and 
are to be issued to finance a por- 


‘tion of the development costs of 


the Project, will be further se- 
cured by a first pledge. of and lien 
on the net revenues derived from 
the operation of said Project; by a 
first closed mortgage on all prop- 
to be included in said 


funds and revenues pledged under 
the Bond Resolution authorizing 
the issuance of the bonds. These 
bonds are issued by the Author- 
ity, an agency of the City, under a 
plan wherein the City, will donate 
to the Authority, funds which, to- 


ity on hand, will constitute a 


capital contribution of not less | 


than one-quarter of the entire cost 


|of the Project. Firm contracts will | 
| be awarded calling for completion 
| of the entire Project in 12 months. 


The construction contracts will be 
fully protected by corporate 
surety bonds guarantying the per- 


|formance of the contracts and 


completion of the Project in its 


'3.40s. 


State. 


Lincoln County School District No. 
2 (P. O. Diamondoville), Wyo. 
Bond Sale—The issue of $100,- 

000 building bonds offered Nov. 

23—v. 168, p. 1952—-was awarded 

_to Peters, Writer & Christensen, 

|of Denver. Dated Aug. 1, 1948 

|and due on Aug. 1 from 1949 to 

| 1963 inclusive. The bonds are 

' callable. 





Lusk, Wyo. 

| Bond Sale—The $40,000 water 
extension bonds offered Nov. 23— 
v. 168, p, 2171—-were awarded to 
Coughlin & Co., of Denver, as 
The bonds are dated Jan. 
'1, 1949 and due on Jan. 1 from 


'1959 to 1968 inclusive. Callable 
/at any time after Jan. 1, 1959, in 
|inverse numerical order. 

gether with funds of the Author- | 


 ~*GANADA 


ALBERTA 


Edmonton, Alta. 

Debentures Sold—The $1,300,- 
000 debentures offered on Nov. 22 
—v. 168, p. 1952—were awarded 
to a group headed by the Do- 
minion Securities’Corp., of To- 
ronto, at a price of 99.11, a net 
interest cost of about 3.45%, as 


|receive sealed bids at the City 
|Comptroller’s office, until 11 a.m. | 





entirety. Legality approved by 
Caldwell, Marshall, Trimble & 
Mitchell of New York. 


Milwaukee, Wis. 


Bond Offering — The Commis- | 
sioners of the Public Debt will 


follows: 

$650,000 3% transit and telephone 
systems debentures. Due on 
Dec. 1 from 1949 to 1958 in- 
clusive. 

650,000 342% transit and tele- 
phone systems debentures. 
Due on Dec, 1 from 1959 to 

(CST) on Dec. 16 for the purchase | 1968 inclusive. 

of $2,750,000 auditorium revenue [Each issue is dated Dec. 1, 1948. 
coupon bonds. Dated Nov. 1, 1948.| Second high bid of 99.10 was 

Denomination $1,000. Due Nov. 1,| made by Bell, Gouinlock & Co., 

as follows: $40,000 in 1951 to 1954, | of Toronto and Associates. 

$45,000 in 1955 to 1957, $50.000 | 

in 1958 to 1960, $55,000 in 1961 to | ONTARIO 

1963, $60,000 in 1964 to 1967, $65,- | Toronto, Ont. 

000 in 1968 and 1969, $70.000 in|’ Debentures Sold—An issue of 

1970 and 1971, $75,000 in 1972 and $4,365,000 public works deben- 





| 1973, $80,000 in 1974 and 1975, | Nov. 22 to 
| $85,000 in 1976 and 1977, $90,000 | tures was awarded on Nov 

'in 1978 and 1979, $95,000 in 1980, | é th of 
| $100,000 in 1981 and 1982, $105.,- | & Go. A. Ames © C0, Ie 


a group composed of Wood, Gundy 


: -- | Toronto, Royal Bank of Canada, 
| 000 in 1983 and — ihe hag ‘of Montreal, and the Dominion 
1085, $115.000 in 1086, and $120; Bank. of Toronto, at a price of 
| will bear interest from a — We .. Pia per aead eee 
_at a rate or rates, so that the tota : oe 

‘interest cost to the City shall not wrasse fn Rm A det 1 
exceed 312%, expressed in a Die Ga: thee, 


Lancaster), Wis. 


Bond Sale—The $1,100,000 non- 
taxable highway improvement 
bonds offered on Nov. 26—v. 168, 
p. 2171—were awarded to the 
Harris Trust & Savings Bank, of 
Chicago, and Hornblower & 


virtually inevitable by reason of 
the conditions of sale stipulated 
by the City. Bidding was lirnited 
to a single rate of interest with 
such rate to be expressed in mul- 
|tiples of %& of 1%. while the 
amount of premium. if any, could 


DIVIDEND NOTICE 
United States 





ded October 31, 1948, a 


share and a 2% stock 
mg common stock of 
been dec payable 
Stockholders of record 
IMON OTTINGER Secs am 

. ° retary. 

New York, N. Y., December 1. 1948. ‘ 


a ; 





not exceed $1,000. The result was 
that four of the bidding groups 
determined that market conditions 
dictated the maximum allowable 
premium of $1,000 for the bonds 
as 2%s, but not a price of par for 








| 


Weeks, of New York, jointly, as 
1.70s, at a price of 100.07, a basis 
of about 1.66%. 
1946 and due on May 1, from 1953 
to 1966 inclusive. Second high 
bid of 100.428 for 134s was made 


multiple of % of 1%. 
‘and interest payable at the City 
Dated June 1, | Treasurer’s office, or at the option 
'of the holder at the Guaranty 


Principal 


Trust Co.. New York City. The 
bonds shall be subject to redemp- 





1,385,000 234s. 
from 1954 to 1958 inclusive. 

1,590,000 3s. Due on Dec. 1 from 
1959 to 1968 inclusive. 


The debentures are dated Dec. 
1, 1948. : 





